ye se Ow 


KROaQar "20 


swe Fey F 











The 





| financial 
onmetial§([hronicle 





ANK AND QUOTATIO 


SECTION. 


PAGES 1259 TO 


1326 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. | 


NEW YORK STOCK EXCHANGE— 
Recorp or BonpD SALES AND PRICES... 1283 
Reoorp or STock SALES AND PRICES. . 1292 


GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS. .....cccccccccccccees 1295 

RAILROAD STOCKB..........2.cceeeeees 1300 
STREET RAILWAY PRICES— 

STREET RaILWAY BONDS.............. 1301 

Srreet RaIbway STOCKS.............. 1308 


"WE HAVE NO EXTRA 








COAL, IRON & STEEL STOCKS....... 1805 

DO DO BONDS........ 1804 
ELECTRIC, GAS & POWER STOCKS. .1305 

DO DO BONDS. . .1304 
EXCHANGE SEATS..........eeseeeeee: 1806 
INSURANCE STOCKS......... ..eeeee- 1306 
MARINE INSURANCE SCRIP.......... 1806 
MANUFACT GG, NogTsERN & SOUTHERN . 1306 
pot cS 8 + 6 1807 


REAL ESTATETRUST & LANDST’CKS. 1807 
TELEGRAPH & TELEPHONE ST’CKS. 1307 


DO DO BONDS. 1305 
TITLE GUAR. & SAFE DEP. STOCKS. . 1807 
WATER BONDS..........-.ceceeeecseees 1805 
MISCELLANEOUS STOCKS............ 1807 

DO BONDS............- 1805 


COPIES OF THIS SECTION. 





April 8,1905. 





WILLIAM B. DANA COMPANY, 


PUBLISHERS, 


PINE STREET, corner PEARL STREET, NEW YORK. 





|) Entered according te Act of Congress in the year 1¥05,by WILLIAM B. Pana Company, in Office of Librarian of Congress, Washington, D.C. 






























AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 


Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 
































LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 
Messrs. N. M. ROTHSCHILD & SONS, 
AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY, 
HAMBURG. 





Travelers’ Letters of Credit Members of New Vork, Boston and 


AVAILABLE IN ALL PARTS OF THE WORLD. Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK, 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1904. 


Income for Year 1904 - - - - - $8 1,002,984 57 
Paid to Policy-holders - - - - - - 34,726,548 34 
Legal Reserves, etc. - - - - . 366,620,552 73 
Guarantee & Dividend Funds - - - - -745357,818 43 
Assets - - - ~ - - ~ - 440,978,371 16 
“Insurance in Force’ - - - “ - - 1,547,611,660 00 
“Increase of Insurance ~ - - - - 102,382,979 00 
Annuities in Force - - 0 - - - 2,686,419 46 
Increase of Annuities - ~ - - - - 236,787 65 


* Insurance written, but not yet paid for, excluded. 





ROBERT A. GRANNISS) 
‘ Vice-Presidents 
WALTER R. GILLETTE) 





ROBERT H. MeCURDY .- : . - i js : ‘ ‘ ‘ ‘ - General Manager 
ISAAC F. LLOYD - . : =" « ° ° . . ; . 2d Vice-President 
JOHN A. FONDA  - - : - : . * , ‘ - 3d Vice-President 
FREDERIC CROMWELL =. : : : : « . : . - ‘Treasurer 
EMORY MeCLINTOCK — .- . : . ° ° , . ° Actuary 


WILLIAM J. EASTON 


‘ sao ° Secretaries 
GRANVILLE M. WHITE 



















Hew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business March 14, 1906. 





ASSETS. 
Loans and discounts. .... 2... .2..00cencesccnssencees $23,149,802 28 
United States bonds...... 2.2... cnc cence cncenscees 50,000 00 
Other bonds and stocks...... 22.22. .cccesseeeneeee 4,457,850 93 
Banking-hbouse and real estate...............+-+--- 485,392 05 
Se ivc ccncncensenensadesonsncnasccsesesace 2,761,206 523 
Mxchanges for Clearing house, etc................ 3,942,030 67 
Be Gees Ge Gy TG cacacaccccccscss sscsesecee 40,000 00 
Casp en band, vis.— 
BpeslOs cecnceccesceccecccecccecescoes 84,697,549 60 
Legal tender notes................ 1,922,632 00 
—_—_——————_ 6, 630,181 60 
$37,606,464 06 
LIABILITIES. 
Gates CiReRconcsccoencecessececacecs cocceseececscs $300,000 00 
Sarplus FaNG..cccccccccccccccscccccecccccccecccecccs ce 6,000,000 00 
WeeereGes BOOB. ccccccncececcccscccscecaseseccecce 1,710,228 18 
State bank notes outstanding..................-.- 10,849 00 


Deposits, viz :— 
Individ’als, irms & corporations.§22,142,727 30 
Banks, bankers & trust compa’s. 7,443,659 57 
———————— Seen on 
$37,606,464 05 
OFFICERS: 


JAS, L. PARSON, Asst. Cashier. 
JOS. B, MARTINDALE, Asst. Cashier. 


WM. H. PORTER, President. 
FRANOI1S HALPIN, Cashier, 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business March 14, 1908. 


RESOURCES. 
$5,419,690 88 









1,074,000 00 
2,389,953 32 
Banking house............... 508,000 oo 
Due from banks 174,986 97 

Exchanges for Clearing House $7,855,795 54 
Casb.......2cccnceceeseeneceeseees 1,727,497 87 9,583,293 4% 
$19,141,924 38 

LIABILITIES. 

GRINS . coccoccccecnncsscecnege cesses caseascscceocsscce $1,000,000 oc 


2,246,201 13 
974,°97 5° 
14,921,635 75 


$19,141,094 38 


Surplus and profits (earned) 
Circulation outstanding.................-. ee 
Dope cocccceccccccecccccescccccceccccccccccseseces 





OFFICERS. 
SAMCEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, Vice-Pres. 
GEO, E. LEWIS, Cashier. H. T. MANSON, Asst. Cashier. 


DIRECTORS: 
W. EMLEN ROOSEVELT, 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 


ADRIAN ISELIN JB., 
THOMAS DENNY, 
FREDERIC W. STEVENS, 





ALEXANDER H. STEVENS, CHARLES W. TWEED. 











The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 








ESTABLISHED 1851. 


STATEMENT OF CONDITION MARCH 14, 1906. 
RESOURCES, LIABILITIES, 

LOANS AND DISCOUNTS............-.-- $45,772,637 77 | CAPITAL STOCK PAID IN........2.cceeee $3,000,000 00 
UNITED STATES BONDBS..............-. 3,053,750 00 ea ge steeseeceessneene ener 6,000,000 oe 
eeaccaecocesoconcncse 841,145 30 

STOCKS, SECURITIES, ETC............. 2,652,334927 Nary~, BANK NOTES OUTSTANDING. 50,000 00 
BANKING HOUSE AND REAL ESTATE 35,089,851 92 | DEPOSITS ...ccc- cence cennuecuucecccucuccneee 97,375,873 61 
CASH AND OTHER ITEMS,\............. 52,478,444 30 | UNITED STATES BOND ACCOUNT........ 1,780,000 oo 
109,047,018 91 $109,047,018 91 

OFFICERS  : 


JAS. T. WOODWARD, President. 

JAS. M. DONALD, Vice-Piesident. 
WM. HALLS Jr., Vice-President, 

WM. WOODWARD, Vice-President 


ELMER E. WHITTAKER, Cashier. 

WM.1I1. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass't Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


TH CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK, 


P. O. Box 400. 320 


REPORT AT CLOSE OF BUSINESS MARCH 174, 


RESOURCES: 
LOANS, DISCOUNTS AND INVESTMENTS..... $19,711,707 04 
BU PROM WA acsccnccccccccccccccsscncesscsesss OOG6. 768 B46 
Re BI FO ii attsicittetitinincintinaseiain 7,696,531 00 
ASSETS OF CENTRAL NATIONAL BANK IN 
IEE iscctcnncivamcsinndciindabsencioniinadinntie 345,409 64 


$30,658,409 92 


EDWIN S, SCHENCK, President. 
HENRY DIMSE, Cashier. 
ALBION K. CHAPMAN, Assistant Cashier. 





OFFICERS: 


Most Centrally Located for Dry Goods and Allied Trades. 
UNITED STATES DEPOSITARY. 


BROADWAY. 


7905. 
LIABILITIES: 


II stsiicciaiictccieatetan dinates ealeiiteiadkaaitincpieindiniias $2,550,000 00 
SURPLUS AND NET PROPITS.......c.co.cccccocce 606,200 96 
IIE a ntnntasinscodsanRdshindesnikainmitiaimbiniiindiadioas 1,531,160 00 
EN itikntinhtaaddkanhintnboniinsiaabananialanen 25,865,048 96 
MOTE BOMMO WED onc nce cccceccncecsscccscecenscce 100,000 00 
SIEVE DOR TAMIG vse iiccccccccnssacsscnienss 6,000 00 





$30,658,409 92 


EWALD FLEITMANN, Vice-President. 
NELSON A. REYNOLDS, Assistant Cashier. 
LEO H. McCALL, Assistant Cashier. 


An Account from you would be Appreciated. 

































19,690 88 
74,000 00 


89,953 33 
99,000 00 


74,986 97 
83,293 41 
41,924 38 
00,000 oc 
46,201 13 
74,097 5° 
21,635 75 


41,094 88 


Vice- Pres. 








30,000 00 
16,200 96 
31,160 00 
35,048 96 
10,000 00 
6,000 00 


$8,409 92 





iated. 








— 
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THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Statement at close of business March 14, 1906. 

RESOURCES. 
Discounts and time loans...........-..----seee-e-- $14,349,533 95 
U.S. bonds and other securities.................-. 368,802 00 
Banking house and other real estate.............. 1,007,392 50 
CRG GE GOO OND ivcncccdnccsccsusen cccnccsecssces 22,536,919 96 
$38,262,647 61 

LIABILITIES. 
Capital stock .cccccccccccccccccccccccccccsccecceseces $3,000,000 00 
Surplus and undivided profits.............00--ese0- 2,956,952 09 
ina dcccncdsescssccasnanensasstecsenesesseniis 49,000 00 
DOPOSIES cccccccccccsccceconscoccecsoascenesecses: cece 32,256,695 42 
$38,262,647 61 

OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier, 


Boston, Mass, 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Statement of condition Jan. 2, 1905, 


ASSETS. 
Railroad and other bonds ....... 2.2... scceeecncnes 1,949.97478 
Time loans on collateral.............++- ebeoessessas 4,590,5§° 33 
Demand loans on collateral............cceesseeees 2,065,592 58 
Cash in office and in banks.............--......-2-- 2,712,653 51 
$11.318.171 20 

LIABILITIES. 
Capital Stesk.cccccccsncccccceecceccecces seccsscoeese $1,000,000 eo 
Surplus from earnings..........2- cen ceccen scenes 1,500,000 0@ 
Undivided profits (met) .........000ccecnssnnnencees 128,296 o9 
Deposits... cccccc cosecc coccce cencce ccccesccccccsccccces 8,689,875 21 


$11,318,171 20 
BOARD OF DIRECTORS: 
GORDON DEXTER, FRANCIS PEABODY JR 
EUGENE N. FOSS, ALBERT A. POPE, 
ELMER P. HOWHK, N. W. RICH, 
DAVID P. KIMBALL, ROYAL ROBBINS, 
N. W. JORDAN, P. L. SALTONSTALL, 
JOHN LAWRENCE. CHAS. W. WHITTIER. 
8. BE. PEABODY, 


OFFICERS: 


Cc. H, BOWEN, Secretary. 
G@. W. AURYANSEN, Asst. Secretary 


Cc, F. ADAMB, 24, 

F. LOTHROP AMES, 
HOBART AMES, 
EDWIN F. ATKINS, 
CHARLES 8. BIRD. 
GEORGE W. BROWN 
SAMUEL CARR, 


N. W. JORDAN, President. 
B. A. COFFIN, Treasurer. 








THE NATIONAL PARK 





BANK OF NEW YORK 


ORQANIZED 1856. 


Capital and Surplus, - - 


$10,000,000. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 14, 1906, 








RESOURCES, LIABILITIES, 

CASH AND DEMAND LOANS..................-.-.-- SEE BIBGOL GA | CA PUCABiicccinccccnascccedsnsncesnssnnce peienediorsenccees $3,000,000 00 
LOANS AND DISCOUNTS .............-ccceee ne. cece 62,165,834 31 SURPLUS AND UNDIVIDED PROFITS......... 7,230,087 78 
I ois iciisacanciactonncanis tceadneiatimiendine C.BEGBOS SS | CECE ATION ooacccc. coccccccccscnccscssesscsesscossens 2,960,600 00 
I iain itis cccnscatnabatamasincens DIGI Te | WROD denccctsctscnccecccassoscsscncsncnssnncascces 97,907,606 87 
DUE FROM U.S. TREASURER ............2--200000- 264,000 00 | 

$111,088,194 60 | $111,088,194 60 

e OFFICERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 
JOHN C. McKEON, Vice-President. 


GILBERT G. THORNE, Vice-Pres 
JOHN C. VAN CLEAF, Vice-President. 


EDWARD J. BALDWIN, Cashier. 


WILLIAM O. JONES, Asst. Cashier. 
FRED'K O. FOXCROFT, Asst. Cashier. 


WILLIAM A. MAIN, Asst. Cashier. 
MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, AUGUST BELMONT 
STUYVESANT FISH, 
GEORGE S. HART, 
CHARLES SCRIBNER 
EDWARD C. HOYT, 
W. ROCKHILL POTTS, 


FRANCIS R. 


RICHARD DELAFIELD, 


JOHN JACOB ASTOR, 
GEORGE FRED'K VIETOR, 


’ CORNELIUS VANDERBILT, 


ISAAC GUGGENHEIM, 
JOHN E. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE, 
JOHN C. McKEON. 


APPLETON, 








Rew Work City. 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000. 


OFFICERS: 
CHARLES H. FANCHER, President. 
CHARLES, F. MATTLAGE, Vice-Pres. 
SAMUEL 8. CONOVER, Vice-Pres. 
BEN]. F. WERNER, Cashier, 


Mercantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms. 





Rew Dork City. 
THE SEABOARD NATIONAL BANK. 


Statement at close of business March 14, 1905, 





R EBOURCES. 
Loans and discounts ............ ecccccccces oneness 814,679,777 35 
Overdraft. ..coccccccceccoccccccccocccs coccec ccccce se 882 35 
United States bonds... 673,314 58 
Due from bankS...cccoccoccccccocce coccce cccccs cesses 1,418,822 8s 
Reserve: 


Cash, exchanges and due from U.S. Treasurer... 13,089,314 @0 


$29,862,011 11 





LIABILITIES. 
Capital steck.ccccccccccccccnss cccces cccccecccsescces $500,000 60 
Surplus and profits (earned) 1,446,775 78 
Cirealation..........c0+. cccccecccccecceccccs 132,000 o@ 
Reserved for tames, etc..........ccccecnscnccncceeees 4,529 25 
Deposits: 
Individuals ......... eoce coccsccccese $12,472,262 ot 
BRM. . ncncccccscscedassscascsencscs 15,198,443 17 
U. 8. Deposite .......... emcee cnenee 108,000 00 27,778,706 08 





$29,862,011 11 
OFFICERS 


8. @. BAYNE, President. 8. G. NELSON, Vice-President. 
Cc. OC. THOMPSON, Cashier. W.K. CLEVERLEY. Asst. Cashier. 
JOHN H. DAVIS. Asst. Cashier. 


CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATIONS. 








ESTABLISHED 1853. 


“THE ORIENTAL BANE 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - - - $750,000 00 
Surplus and Profits, - $1,077,000 00 


R. W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, > Vice-Presidents. 
CHAB. J. DAY, 

GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


— 


NELSON G. AYRES, Vice-Pres 
CHA VO K. ‘guRKMAN, Philpin, Beekman & Menken, Attorneys. 
MUBL BETTLB, Chai Chairman of Board 
ted ee and Contracting Co. 
BUGENE BRITTON, Vice-Prest. Nat. One Bk., Brook! 
Treas. Broadway Savings Tastitation, N. Ty 
ANDERSON FOWLER, <i 
STEPHEN B. HALSEY, Capi 
ISADORE HERN RNSHMIM. Os Capi 
BRSK = NEWITT, View President Trenton Iron Co. 
— "HUGH RHEL Y, Mer Merchant, 70 Wall Street. 
RD B. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law. 
OHARLESE. LEVY, Cotton Mer., ‘co St., of M. Levy & Sons, New Orleans. 
ALEXAN NDER M McDONALD, Ca pitalist. 
WILL McCAR ROLL. — Prest. American Leather Co. 


LUDWIG NISSEN Importer 0 of Diam 
REW W.P Prest, Unt nited Frait Co. Boston &New York. 
JOHK C. WHITNEY. Auditor New York Life Ins. 


YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 





Commenced Business April 11, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business March 14, 1906. 












RESOURCES. 
nn GUREIEOG. ... canccqesnnnsnsegedeceedes «00s $1,416,051 87 
SS Ee 50,000 00 
BUSSE, SOUMIERIND, COE; cc cccccccccecesesocsecaccoces 914,922 56 
Se it ddsnicnseuineicinssnebaededanaiinkes 582,978 48 
§ per cent fund........ onese 2,500 00 
I icine tonsinns itindian Gabicemmemnaiaiiaienied 1,164, 68 
New York depositories 806,164 26 
Cash in vaults ............ 553,562 93 15359727 19 
$4, 327; 344 78 
LIABILITIES. 
Capital stock $300,000 00 
PEED cescsaccouce 180,000 00 
Pl ticnencsecne 28,314 12 
Circulation 59,000 00 
PE iccnancencsndccecdasccesconasecssesesascnsaencs 3,769,030 66 


$4,327,944 78 


OFFICERS: 
JOHN T. SPROULL, President. 


ANTHONY A. LISMAN, Vice President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. 


1264 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORE, 
42 Wall Street. 


CAPITAL, $2,000,000, 
SURPLUS AND Prorits, $1,400,600, 


FOUNDED, 1803. 


OFFICERS : 


Robert M.Gallaway, President. 
Elbert A. Brinckerhoff, Vice-President 


Samuel 8.Campbeli, Cashier. 
Albert S. Cox, Assistant Cashiur. 
DIRECTORS : 


Jobo A. Stewart, Chairman of Board, 
U. 8. Trust Co. 

EB‘bert A. Brinckerhoff,Capitalist. 

Chas. Stewart Smith, Merchant. 

Gustav H. Schwab, Ocelrichs & Co. 





Donald Macka Vermilye & Co. 

Robert M. Gallaway President. 

Charles D. Dickey, Brown Bros. & Co. 
George Sherman, V.-P. Central Trust Co, 
Edward Holbrook, Pres. Gorham Mfg. Co. 
Orris K. Eldredge, Eldredge, Lewis & Co, 
JosephW. Harriman, Harriman & Co. 








{NCORPORATED 1851. 


NATIONAL BANK or 
NORTH AMERICA 


41-43 WALL STREET, 
43-45°47-49 EXCHANCE PLACE, 
NEW YORK. 


Capital, $2,000,000. 
Deposits, $21,662,765. 


OFFICERS: 


ALFRED H. CURTIS, PRESIDENT. 
CHARLES W. MORSE, VicE-PRESIDENT. 
HENRY CHAPIN Jr., VICE-PRESIDENT. 
EDWARD B. WIRE, CasuierR. 
J. FREDERICK SWEASY, Asst. CasHier. 


Foreign Exchange Bought and Sold. 
Travelers’ Letters of Credit Issued. 
Safe oom Vaults Under Banking Room. 








Buffalo, WH. VY. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED a8 A STATE BANK AUGUST 1, 1850, 
CHARTERED A8S A NATIONAL BANK APRIL 1, 1992, 


Statement of condition March 14, 1906. 


RESOURCES 
Time loans..... maccenccenccesccecccoonseecceoeccocees $7,879,549 33 
TIN tciiciiaecidendimsbaibihbiinigitinadaaenbaiintuie 4,943,923 55 
Cash on hand and with banks.................-.-.- 5,114,521 30 
U. 8. Government and other bonds................ 2,490,716 43 
es MMII OIE SIG vi ciciccacccdsnsdacsncciancsve 250,000 oe 
i tiiinadnndndnniannnan aiiaiiianaanniiieae 820,678,701 61 
LIABILITIES. 
Re iii snicieaiittniicitinmsememmnndieaindiinnad onenee $230,000 or 
Surplus and undivided profits ..................... 2,032,922 43 
GIO cccedennascusccscccessccccecaccncecscunces 190,000 ec 
DeOPOSIS, .ccccccccsccccccnccccccccescoccucccccoscce<s 18,225,779 18 
POCA) .ccccccccccccceccccccs cccconcccces seccesccecess $20,678,701 61 


OFFICERS: 
STEPHEN M. Ci.BMENT, President. JOHN H, LASCELLES, Cashie- 
J HN J. ALBRIGHT, Vice-President, HENRY J. AUER, A*s’t Cashie 

CLIFFORD HUBBBLL. Asst. Cashier 


~ ‘Gibany, R. DY, 


THE NATIONAL COMMERGIAL BANK 


OF ALBANY. 


Statement at the close of business March 14, 1908. 








RESOURCES. 
Loans and discounts...........c.02+------0----- nee $6,134,959 24 
W. B. aad ether BORER. ccccccceccccoccccccceccccccces 1,919,803 34 
Read CSBRO... ccccccccccccsecscsccccccssccccccoceccese 325,000 00 
Cash and reserve in banks................-..-.+-+- 3,327,223 18 
Due from other banks ................ ocnaweedteusne 3,170,833 98 
$14,877,819 74 

LIABILITIES 
eR ec cccconscquasncenenenscemeanncnenscenses 500,000 00 
ee i ccccccnnnnsencsedatancenscenesées 1,356,631 12 
CeBNI OR cence cocncccnense cocccecscecccsocessoenee 395,500 00 
ID ncaccccdnncncsessndnunksecnanesensenneeenonee 12,825,708 62 








$14,877,819 74 
OFFICERS: 
“OBERT C. PRUYN, President. EDWARD J. HUSSEY, Cashier. 
(}RANGE SARD, Vice-President. HUGH N. KIRKLAND, Asst. Cashier. 
"HARLES H. SABIN, Vice-President. W. W. BATCHELDER, Auditor. 





OBSIGNATED DEPOSITARY OF THE UNITED STATES. 
STATE OF NEW YORK AND OITY OF ALBANY. 











lcoms en all New York Gente nad New England peiuts handled 
rect. 





Surplus and Profits, $2,017,087. 





































087. 


SHIER. 


ANK 


1959 24 
5803 34 
,000 00 
,223 18 
1833 98 


819 74 





000 00 
615 32 
500 00 
708 68 


819 74 





er. 
Cashier. 
or. 
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Paterson, WF. F. 


FIRST NATIONAL BANK. 


Statement at close of business March 14, 1906. 












RESOURCES. 
Bie ISBNS... cocccccaccsecccccceccocese $1,511,688 64 
Demand loans......... 338,628 ar 
United States bonds.. 502,000 00 
Other bonds, CtC....cccccesccrcccccces 522,339 38 
————————- 62, 876,656 23 
Real estate..... ececccessce eaueperessscunsencesenaonne 344,195 63 | 
Due from banks.............. 6466,906 65 
Due from Treasurer United 15,750 00 
Cash and cash items......... 222,947 78 705,604 43 | 
Premium on U. &. Bonds.............<0---2----+---- 33,500 Co 
, 9 
LIABILITIES. acnads 


Capital stock $500,000 oc 











Surplus and profit and loss 633,706 54 
——— peccocesconeceases 341,800 oc 
@posits......... 2... eecceccee 2,239,449 7 
United States bond "eenees 3s 

83,939,966 29 


OFFICERS: 

EDWARD T. BHLL, President. ROBERT J. NELDH#N, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 
DIRECTORS: 

W. O. FAYERWEATHER. 

W. B. GOURLBY, 

LEOPOLD MEYER. 

ROBERT J. NELDEN, 


ALPHBUS S. ALLEN, 

DWIGHT ASHLEY, 

EDWARD T. BELL 

WILLIAM BARBOUR. 

JOS. W. CLEVELAND, JOHN REYNOLDS. 

JOSEPH W. CONGDON, A. W. ROGERS. 
ROBERT WILLIAMS. 


Prompt Attention Given to Collecticns, 


Jersey City, W. F. 


“IRST NATIONAL BANK 


JERSEY CITY. 





Statement at close of business March 14, 1906. 





RESOURCES. 
CAR Gi GIRIGRONE cccccticciscaducdctsctnnsoctcass $3,978,511 11 
Due from banks and bankers .............-..es-e 1,736,049 00 
Real estate and securities ..............-22.--eeeee 888,799 94 
a GI ic ctdcccnccnssncecnsnennmmies 850,000 00 
ae eT NS 931,939 34 
$8,364,399 39 
LIABILITIES. 
Pe ittdie cnedncreansnseantanetmenceaadhadehnntinnnen $400,000 00 
Surplus and RIVED GRONIB . occnccnsd<casesessece 1,072,545 38 
SNS... condetunichddnnnndenedteakesadiankeaciues 380,700 oo 
I cna cnncicieibhenina sien cicinddnniiibci cian inatn , 6,553,554 OF 
$8,364,399 39 | 


B. F.C. YOUNG, President. 
@EO. T. SMITH, Vice-President. 


GEO, W. CONKLIN, Cashier, 
JNO, W. OMBERSON, Asst. Cashier 


UNITED STATES DEPOSITORY. 














Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,246,000, TRANSACTS 
THE BUSINESS OF MERCAN-: 
TILE FIRMS, INDIVIDUALS. 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 





Wewark, fA. F. 


National Newark Banking Co. 


Oldest Bank in the State. 
OPENED JULY 30, 1804. 


Statement at close of business March 14, 1906. 


| 
| 
| RESOURCES. 
| 


Demand Loans . $2,043,077 26 









Loans and Discounts... 4,001,824 55 
U. S. and Other Bonds 394,400 00 
Cash, Reserve and Banks.... - 1,894,996 79 
| SN Ri ncas codes sekbed seenesacanasiucseuns 90,000 00 


$8,424,298 60 





| 
| LIABILITIES. 
| SE BNI oo cecccnncascsncancteqesscsnsseensovens $1,000,000 oo 
| Surplus Fund ..... 1,000,000 00 
Undivided Profits 439,789 79 
Circulation. ....... as 50,000 00 
Dividend Unpaid......... » saaanses sense wer cccccceccs 227 5° 
Deposits: 
I rnctdnus seesansvadhdemene $4,965,919 94 
I cdconedencecsnsks cctbrcntane 968,361 37 


————— 5,934,288 31 
$8,424,298 60 


Special Attention Given to New Jersey Collections. 


E. S. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 





Rewatk, BR. §F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITORY. 
Report of Condition March 14, 1906. 














RESOURCES. 
Loans, discounts and investments............--.- $9,578,859 33 
Real estate...............---- Seonarensecscveseencsees 300,000 oo 
United States bonds. eccccccccccccccs cocees cosccocees 910,000 oe 
Due from banks. ............20cccccs cccceccccesccces 589,209 29 
Cash and reserve... .. -..220-ennne cence cenees scenes 1,997,918 97 
$12,776,387 69 
LIABILITIES. ; 
Capital stock.............-..-- caseussenisaneeanuasen $1,500,000 00 
Surplus fund.........-.---------seneseneeeneneecnenee 1,500,000 0@ 
Undivided profits ....... 222. --ce0ecnennccceneecennne 346,574 89 
Dividends payable March 1§ ..........--.+-----00- 60,000 oo 
National bank notes outstanding.........-.-..---- 200,000 00 
Deposits ..... 2222-220 enn cenenecnnee cnr ccecceneecnnes 8,589,385 00 
Due to banks... 2.2... .ccce. cocceeeneccccees iitinnine 479,427 70 
U.S. Bond Account ...... . 222-2 e eee eeeene ens ceeees 100,000 00 
#12,776,387 69 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-President. UZAI H. McCARTER, Vice-President, 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT! HAEFELI, Asst. Cashier. | __EaWIN D. FARNSWORTH, Asst.Cash 


Equipped to handle Acscante of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Wartford, Conn, 
AZTNA NATIONAL BANK 


- ° $525,000 00 
$700,000 00 


$4,445,000 00 


CAPITAL : . 
SURPLUS AND PROFITS, 
OEPOSITS, - > ‘ 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


DIRECTORS 
fon. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, ALFRED SPENCER Jr. 
MORGAN B. BRAINARD, A. G. LOOMIS, 

W.R.C. CORSON. 


JAMES B. CONE, 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections, 

















Pbiladelpbia, Pa. 
THE 
FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





CAPITAL, .. ennene soos eeee eens ceeeeecceeeescce cess $2,000,000 
SURPLUS AND PROFITS,..----------+s00-0e 1,056,000 
DIVIDENDS PAID ....<..22.cccccnc.cccccccecese 12,247,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
EUGENE H. AUSTIN, Assistant Cashier. 


DIRECTORS: 
BOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, 
JOHN F. LEWIS, E. H. McCULLOUGH, GEO. C. THOMAS, 
@ENRY €. STROUP, GEORGE L. FARNUM, G. C. PURVES. 
JAMES CROSBY BROWN, 


ACGGUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 
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Pbiladelpbia, Pa. 


The Central National Bank. 


OR@ANIZED DECEMBER 14, 1864. 


Statement at close of business March 14, 1906. 


RESOURCES. 
Loans and investments .............. +20. $8,255,873 48 
Exchanges for clearing house............ 1,087,171 08 
Due from banks and bankers........... - 980,366 76 
CR OE DING a 5c sc icbcdecsscscccrcss 3,194,704 09 
$13,468,115 41 

LIABILITIES, 
a reccked, deecasacesetasiorececinn $750,000 00 
Surplus and undivided profits...........- 2,472,694 04 
Cs a:060-00500d6b eRe eEeeeenendees 49,550 00 
ae 6 sdsseendnenawasekneesnions 10,195,871 37 
$18,468,115 41 


THEO. KITCHEN, PRESIDENT. 
T. L. DEBOW, Casnier. 
WILLIAM POST, Asst. CASHIER. 





| Accounts of banks, bankers, individuals, firms and corperatiens 


invited on the most liberal terms consistent 
with safe banking. 








The parepene. p National Bank 


419-423 CHESTNUT cchisensoeadans PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 14, 1906. 





RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...............-.-.- $29,369,607 31 | CAPITAL STOCK. ........cccccccccccccccce eceeee $1,500,000 00 
NE IE I caivetscncsiennetatiinninis 453,767 37 SURPLUS AND NET PROFITS.............. 2,646,249 48 
EXCHANGES FOR CLEARING HOUSE.... 9,645,163 28 | CIRCULATION ...... 2.2.2. .ccceeccceneccnecneeee 1,036,200 00 
CASH AND RESERVE.................. caine 8,767,763 77 | DEPOSITS.........-------0--0se00-neneesnerennees 41,043,842 16 
$46,126,291 63 | $46,120,291 63 
OFFICERS: 


N. PARKER SHORTRIDGE, President. 


LINCOLN GODFREY and LEVI L. RUE, Vice-Presidents. 


HORACE FORTESCUE, Assistant Cashier. 


HARRY J. KESER, Cashier. 
WM. SHERWOOD, Auditor. 


DIRECTORS: 


N. PARKER SHORTRIDGE, 
J. LIVINGSTON ERRINGER, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


LEVI L. 


Accounts of Banks, Bankers, Mercantile Firms and saiaatnlin sitesi Invited. 


Pbiladelpbia, 7 | 


GIRARD TRUST COMPANY 


Statement at close of business Dec. 31, 1904. 


ASSETS. 
Cash on hand and in banks...........0ccenceesceees $6,675,309 00 
I ccadcendsnasmscsniennssiantsetsismaesasaeenmeinn 17,971,068 o@ 
Baad GUBERS ccccccccceccscccecescaceccasceccosacsscese 2,134,669 00 | 
Investment securities.............cccscenscoeccees 33,725,025 00 | 
Miscellancous assets (ground rents).............. 12,300 00 | 

a a ee 
| 

LIABILITIES $40,608,371 00 
BOPMEE GOOG, ccncccaccocscscccccscecesanncecsconcse -- $2,500,000 oe 
ected ntihinniiiiacinnnanndinedatedbtminemnabibeeiae 7,500,000 o@ 
I icnnscdanoncaccadasecasnbbnnenanorse 1,354,570 00 
Ee 29,153,801 © oo 

$40, 608, 371 00 


OFFICERS: 
EB. B. MORRIS, President 
W.N. BLY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 34 V..P.& Treas. EDWARD 8. PAGE, Secretary. 
GEORGE H. 8TUART, 84 Asst. Treas. M.T. WRIGHT, Reel Estate Officer 
WM. BE AUMONT, Trust Officer. GEO, TUCKER BISPHAM, Bolieitor. 


Acts as B tor, Ad ator, Trusves, Assignee and Recewer 
FINANCIAL A@ENT FOR !ND'!VIDUALS OR CORPORATIONS, 
Acts as Trustee of Corperation Mortgages 


DEPOSITARY UNDER PLANS OF REORGANIZATION, REGISTRAR AND 
TRANSFER AGENT. 








LAWRENCE JOHNSON, 
ALFRED C. HARRISON, 


GEORGE H. FRAZIER, 


GEORGE H. McFADDEN, 
EDW. T. STOTESBURY, 
JAMES F. HOPE. 
EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 
R. DALE BENSON. 


RUE, 


A. J. CASSATT, 
PERCIVAL ROBERTS JR., 





‘Baltimore, Dd. 


MERCHANTS’ NATIONAL BANK. 


Statement at close of business March 14, 1906, 


RESOURCES. 

LiORRG. ccccccccccccc cocces cccccs coescecccc cesses coeces $8,089,928 ge 
UW. B. BORER. .cccccccccccccccsccccccccccs conccccecces 465,000 co 
Stocks and securities............ .cece-sccene-coeeee 935,467 75 
Banking-house ...... 22.200 eens scence scesccnsccceee 390,362 29 
Exchanges for Clearing House...............--0-+- 574,361 29 
Due from BABKES......00. ccccccccccccccccccccccccccccs 1,732,946 72 
Cash and due from reserve agents................- 2,143,338 12 

814,310,986 07 

LIABILITIES, 

Capital etesh. ccccaccccocccccscoccneccescccesecsavcase $1,500,006 00 
Surplus and undivided profits..............-+0«--- @29,333 07 
CSCivewlaties. cocceccccccces cocces cocces coveseccosccocee 357,200 00 
DePSSlNS..ccccces coccce cocccccceccecccs coccce caececceee 11,624,452 @0 

$14,310,986 07 


OFFICERS, 


DOUGLAS H. THOMAS, President. 
J. CLEVELAND WANDS, Asst. Cash. 


WM. INGLE, Cashier. 
J.C. FENHAGEN, Asst. Cash. 


PROFITABLE BUSINESS SOLICITED. 











Ch 








nk. 


873 48 
171 08 
866 76 
.,704 09 


115 41 





),000 00 
1,694 04 
),550 00 
5,871 37 


115 41 


INK. 


89,928 geo 
165,000 co 
135,467 75 
390,162 29 
574,361 29 
732,946 72 
143,338 12 


310,986 07 





500,006 00 
829,333 07 
357,200 00 
624,452 00 


310,986 07 


Asst. Cash. 
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Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


Statement at close of business March 14, 1906. 


RESOURCES. 
Loans and discounts... ..2.....-20.-ceseneceneenees $17,837,189 63 
Due from Danks .......2. 2.0. nncccncccnecnnccnnscens 3,316,004 53 
Cash and reserve... ...ccccnncne ccnnncccccccnscnence 4,911,027 78 
Exchanges for clearing house........02..0000--+++- 1,691,407 52 
$37,755,629 46 

LIABILITIES. 
COMI ..nccccncccccccacccncencececasesecasesecosesess $1,000,000 00 
Surplus and net profits ...........ccccccccccncensene 1,797,392 89 
DOP SUENBIES ccccccscsccncccecnesccccnesncecesesssceces 200,000 00 
DOPSSINS . cncccccccccnccccccccscoscsecescososenccesses 24,848,236 57 
$27,765,629 46 


OFFICERS: 
J. R. MCALLISTER, President. 
B.P. PASSMORBE, Cashier. CHARLES V. THACKARA, Assistant Cashier. 
Foreign Exchange Department, WILLIAM WRIGHT, Manager. 


DIRECTORS: 
JAMES W. ALEXANDER, WILLIAM H. JBNES, 
WILLIAM H. BARNES, EDWARD B. 8MITH, 
SAMUEL T. BODINE, HENRY TATNALL, 
JAMES C. BROOKS, LEVI ©. WEIR, 
JOHN H. CONVERSE, HENRY C. FRICK, 
THOMAS DEWITT CUYLER, PAUL M. WARBURG, 
H. R. WINTHROP. 
JOHN F. DRYDEN, 
J. KR. MCALLISTER, 
F. L. BAILY, 
E. B, MORRIS. 


E 
WILLIAM F, HARRITY, 
FRANK K. HIPPLE, 
JAMES H. HYDE, 
EDWARD T. STOTESBURY. 


@ommercial and Travelers’ Letters of Credit Issued. 





Pbiladelpbia, Pa. 


GORN EXCHANGE NATIONAL BANK 


CHESTNUT STREET, CORNER SECOND. 





Statement of condition March 14, 1906. 


ASSETS. 
Loans and investments.................-ccecennses 611,092,711 92 
Dee Hess Sasi caccccccscacccsccccececsosccscces cece 3,973,462 26 
Cash and reserve...... cnc ccnnnc cone nnscensceeccces 4,855,823 49 
$17,919,987 07 
CIABILITIES. 
Capital. .coccocccccccccoccnces csccsescccessecocccauces $500,000 oc 
Surplus and profits, net ........2.cccnnesnneenncenes 906,760 35 
Slvemlatles..cccccccceccesconscc ceases connce cocceecese 489,8¢0 oo 
DePSSiS,. coccce cocccecesacccceccecsceccccscoeccecccce 16,023,426 72 
$17,919,987 07 
BENJAMIN GITHENS, President. CHAS. 8, CALWELL, Cashier. 
WILLIAM W. SUPPLEE, Vice-Pres. M. N. WILLITS JR., Ase’t Cashier. 
DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 14, 1906. 


RESOURCES, 

LOANS AND INVESTMENTS. ............-.-220-se000- $26,221,627 20 

ES ee ee 3,780,913 38 

EXCHANGES FOR CLEARING HOUSE............... 2,180,246 70 

I I I sckcinccitnaincnctcctctcnssisindins 7,764,384 31 
iia ie i dice etaitle cesuss eee $38,947,171 49 | 


LIABILITIES, 
APCD Bilis BOGE ox ckeinesissisciscsatecsrcnaaascdaadann $2,000,000 00 
SURPLUS AND NET PROFITS.........-2.-----e0---0+ 2,882,410 96 
I kcinnccnch iicintenidncntinteckatintpasinnene 1,600,600 00 
I aisitnniecckciniascincadeacnaecniscaasnindaniinns $2,564,160 64 
I iiitadcn ds sccckovarabacncutsdenisipabenaaael $38,947,171 49 


OFFICERS: 


FRANCIS B. REEVES, PREs'DENT. 
THEO. E. WIEDERSHEIM, 2D Vice-PRESIDENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 


Baltimore, Md. 


FARMERS AND MERCHANTS 
NATIONAL BANK 


OF BALTIMORE 


Temporary Location, 
N. E. CORNER CHARLES AND SARATOGA STREETS. 


CAPITAL, - ~ - - - $650,000 
SURPLUS, - - . - 325,000 
UNDIVIDED PROFITS, net, - 10,000 


OFFICERS 


CHAS. T. CRANE, President. CARTER G. OSBURN, Cashier. 
WM. P. HARVEY, Vice Pres’t. J. E. MARSHALL, Asst. Cashier, 


EXCELLENT FACILITIES FOR COLLECTIONS. 





Correspendence Invited. 


PITTSBURGH, PA. 


Capital and Surplus, $4,750,000. 
Assets, 30,736,325. 
Deposits, 24,309,476. 


A. W. MELLON, President. 
R. B. MELLON, Vice-President. A. C. KNOX, Vice-President. 
W. S. MITCHELL, Cashier. 
B. W. LEWIS, Asst. Cashier. A. W. MCELDOWNEY Asst. Cashier. 
H. S. ZIMMERMAN, Asst. Cashier. 


DIRECTORS: 


ANDREW W. MELLON, HENRY C. FOWNES, 
HENRY C, FRICK, DAVID E. PARK, 
CHARLES LOCKHART, GEORGE I. WHITNET 
H. C. MCKLDOWNEY, A. C, KNOX, 
JAMES H. LOCKHART, WILLIAM N. FREW, 
J. M. SCHOONMAKER, ROBERT PITCAIRN, 
B. F. JONES JR., GEORGE E, SHAW, 
RICHARD B. MELLON, JOHN B. FINLEY, 
HENRY PHIPPS, JAME H. HYDE, 
WILLIAM G. PARK, WILLIAM B. SCHILLER, 
WALTER 8. MITCHELL 
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HRorfolk, Va. 
THE Norrotk NATIONAL BANK. 


Statement of condition March 14, 1906. 
RESOURCES. 







Loans and discounts. ....... 22.22. ceceeeccccee senses $1,941,291 85 
U. 8. bonds, par ..... — 740,000 co 
Other bonds... ° 256,080 oc 
Banking house ~~ 25,00¢ 00 
Casb...ccccccccccccccce coccccesece $320,718 81 
Due from banks..............0-.---- 66 oo 
— — 31,386,708 84 
$4,149,080 69 
LIABILITIES. 
GaRNOGE, cancceccccccececcousce ecccescesccocescossecees $400,000 oo 
Surplus and undivided profits.....................- 480,001 cr 
Sa Rircccccecccccccsesescocsceccccccecesccacoscs 100,000 oc 
OS _ e seinisemancans 2,903,079 68 
WD. DB. DORE SOON ccccccncoccesccccccccescececeseee 266,000 00 
$4,149,080 69 


CALDWELL HARDY, President. Cc. W. GRANDY, Vice-President. 
A. B. SCHWARZKOPF, Cashier. W. A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNEURPASSED 
FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


40000UNTS OF BANKS AND BANKERS REOEBIVED ON 
FAVORABLE TERMS. 


Uoliections Made and Money Transferred to All Parts o7 the Woria. 


{ndianapolis, ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition March 14, 1906. 


RESOURCES. 
TE on cccccsscucccacscaccnaccocsesncsssocsescsesoces $2,780,375 94 
United States bonds... .... 22.2.2... ceennne see eeenee 433,000 oo 
City of Indianapolis, Marion and other county 
BORED. ccccccccccccccccccceccccccccccccscocccccoccoes 1,034,134 35 
Banking House..... wcccccccccsseccccccccncccccescces 115,000 oo 


Cash Resources 
U. 8. bonds ro ‘secure deposits 
Dee from banks ............-.. 


«- $477,000 00 
-2,095,112 27 












Due from U.S. Treasury.... on 16,850 00 

Cash (Gold, $313,162 §0)............ 717,355 62 
———_ 3,306,337 89 
$7,648,808 18 

ITIES. 
Capital stock .........002. ccc ccccccccecccescenccecess $1,000,000 00 
Surplus fund and profits. ................-.----+-+-- 541,436 73 
a Ee 433,000 00 
DIBEIOD cccccanscoccceccnscoscocescccccececcccceesece $5,397,083 49 
nited BD HR occ cceccdescccccsnsscsescses 477,289 96 
87,648,808 18 
OFFICERS: 
oO, N. FRENZEL, President. 
J. P. FRENZEL, Vice-President. oO, F. FRENZEL. Cashier 


FRED FAHNLEY, 24 Vice-Pres, J. P. FRENZEL JR., Asst. Cashier. 


We make a specialty of collections in this State ana eteeni, and remit 
on day of payment ai lowest rates 


UNITED STATES DEPOSITORY. 





WHortfolk, Va. 


THE CITIZENS’ BANK 


OF NORFOLK, VA. 


ORGANIZED 1867. 


CAPITAL - - - - = $300,000 
SURPLUS AND PROFITS  - = 270,000 


OFFICERS: 
W. W. MOSS President. 
]. W. PERRY, rst Vice-President. 
McD. L. WRENN, 2d Vice-President. 
TENCH F. TILGHMAN, Cashier. 

NORMAN BELL JR., Assistant Cashier. 
GEORGE J. TWOHRY, Trust Officer. 
INTEREST PAID ON TIME DEPOSITS BY SPECIAL OONTRAOT. 


BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL 
CITIES OF EUROPE. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLICITED. 


Detroit, Micb. 


STATE SAVINGS BANK. 


Statement of condition March 14, 1906. 


RESOURCES. 
Loans and discounts............... $7,347,136 $8 
Bonds mortgages and securities... 5,692,881 50 612,840,018 08 
| aR iy CE 3,095 77 
Banking houee and other real estate............. 472,245 36 
Due from banks and bankers....................- 1,802,684 62 
GOS 08 BASG cance ccccncsccoccncccccesccccsccoasese 3,244,490 82 
$16,262,634 65 
LIABILITIES. 
EE | EFOOOOT AE LAE ET RAAT AE $1,000,000 ee 
TOE LEE TELE Te 750,000 o@ 
ED sccccccnssaarncusoigessansnedoes 134,662 56 


Savings deposits.... 
Commercial deposits.. 
Bank deposits 


--86,683,307 86 
++ 4:779,685 97 
2,934,879 26 14,377,873 09 
316,262,634 66 
OFFICERS: 


GEO. H. RUSSEL, President. &. 8S. MASON, Cashier. 

R, W. GILLATT, Vice-President. AUSTIN &. WING, Assistant Cashier. 

H. ©. POTTER JR., Vice-President. H. P. BORGMAN, Assistant Cashier. 
E, A. SUNDERLIN, Anditor. 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per ceni Interest Paid on Savings Deposits. 2 per ceni Interest Pasa 
wpon the Daily Balances of State Banks and Bankers 
when Bzceeding One Thousand Dollars. 












The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MARCH 14, 1906. 













RESOURCES, LIABILITIES, 
LOANS AND DISCOUNTS..............-...+. $32,613,311 48 | CAPITAL STOCK...... ee cceccccccccs cceccceccone $3,000,000 00 
Cee Ue MI iidsccncctncccnsnccsccssecss 6,402,31436 | SURPLUS AND NET PROFPITS............. 4,911,801 11 
EXCHANGES FOR CLEARING HOUSE... 2,130,366 70 | CIRCULATION .......0.2-02--0ssenesenesenes eons 2,082,700 00 
CASH AND RESERVE. ............2.02-0------ 11,906,360 62 | DEPOSITS........... cccceecceesenececsccescoeeeve- 42,057,841 89 


$52,052,343 00 $62,062,343 0 


BE. F. SHANBACKER, Casnier. 
W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Department. 


R. H. RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
8. F. TYLER, Vice-President. 
B. M, FAIRES, Vice-President. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SCLD 
EXCEPTIONAL COLLECTION FACILITIES 
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Macon, Ga. 


THE EXCHANGE BANK. 
OF MACON, GA. 


Organized 1870. 


Capital - - - - - - - 
Surplus and Profits, - - - 


OFFICERS: 


J. W. CABANISS, President. 
Cc. M. ORR, Cashier. W.H. BURDICK, Asst. Cashier 


DIRECTORS: 
J. W. Cabaniss, Pres., J. H. Williams, A. L. Adams, 
A. D. Schofield, H. J. Lamar, 8. S. Dunlap, 
N. B. Corbin, W.D. Lamar, Mallory H. Taylor. 
Sam Mayer, W.R. Rogers. T. C, Burke. 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates. 


- $500,000 
- 130,000 


Hew Orleans, Wa. 


HIBERNIA BANK & TRUST CO. 


Statement at close of business Dec. 31, 1904, 





® RESOURCES. 
SiG OE GROG 6 ccnct ccincsctnsdactsundcocese $9,776,861 52 
Cash on hand and with banks..................... 5,615,143 57 
Bends OE StOSkS.ccccocca cccccccccccosccscosccccccs 524,671 28 
Bank building and other rea) estate............... 1,335,186 78 
$17,261,863 16 
UIABILITIES. 
GONE .cascocesccncanscncnnsasenneeneneeseescesnceses $1,000,000 co 
Surplus and undivided profits ..................+.. 2,180,457 35 
Semi-annual Dividend, 1219% ...........cecee seenne 125,000 00 
DSPORIS coccccccncccccoscccssaces canssesasscsocesssoce 13,946,405 8e 
$17,251,863 16 
OFFICERS: 
JNO, J. GANNON, President. GEO, FERRIER, Asst. Cashier 
@. R. WESTFELDT, Vice-President. P.L.GIRAULT, Asst. Cashier. 


LIUGH MOCLOSKEY, Vice-President. L. M. POOL, Asst. Cashier. 
CHAS. PALFREY. Casbier. WYATT H. INGRAM Jr.. Trust Officer 
8. CHALARON, Manager Foreign Exchange Department. 


—_—— 





Charleston, S. C. 
THE 


PEOPLES NATIONAL BANK 


OF CHARLESTON. 


Capita, - - - $300,000 
Surplus and Undivided Profits, 175,000 
DEPOSITS: 

PORSUEIR,: BOND icicinsaccesecsce $818,000 , 
Pebruary, 2900-ccccoccecccccce 1,109,000 
February, 190% ..........-ece0e 1,240,000 
February, 1909........cccccce- 1,606,000 
Febtuary, 1903 .ccccccccccccces 2,004,000 
FORGEEET; BODE scccsceicaniesss 2,037,000 
WORCGGES, 1666 .cccccccccccsons 2,168,000 


R G RHETT, President. 
E. H. SPARKMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashier. 


TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 


Ftlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) March 14, 1906, 





@2BSOURCES. 
Loans and discountS........-.ennecnenencnccenccnece $3,381,574 73 
i. Bi TOM ccccasccconcae abs cnnesccscéesenesneenenss 406,475 00 
Other bonds and stocks...... 2.2.2 cccesceenceceee 416,663 80 
Real estate ...... cence ccccccccncccccceccccesccescecss 75,600 00 
Safe deposit vault, furniture and fixtures........ 31,056 45 
Five per cent redemption fund..............0----- 10,000 00 
Cash and due from banks..............0-ceeeeeeee: 1,552,934 46 

$5,374,304 44 

UIABILITIES. 
Gagital etech..cccccocccccececonccccsccocesecsseccces $500,000 00 
Surplus and undivided profits (net).............-.. 397,226 96 | 
COI. cn ane cannscnscccccecudsqnesscnssdnsesuaes 196,300 00 | 
ridin apccunnis deceansaicen Anationisiamionadas 4,780,777 48 | 


. $5,874,304 44 | 
OFFICERS: 


H,. R, BLOODWORTH, Cashier. | 
HUGH T. INMAN, Vice-President. GEORGE R. DONOVAN, Asst. Cashier | 
A. BE. THORNTON, Vice-President. JAMES 8, FLOYD, Asst. Casbier. | 
DIRECTORS: | 
A. E, THORNTON, } 

H. T. INMAN, F. E. BLOCE 8S. M.INMAN, | 
A. R. SWANN, ALFRED AUSTELL, | 


OORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


). E. CURRIER, President. 


Cc. E. CURRIER 








Louisville, Ky. 


NATIONAL BANK OF KENTUCKY 
OF LOUISVILLE, KY 


STATE, * 1834 


OR@AN ZED } NATIONAL, 1900 


CAPITAL ° $1,645,000 00. . 
SURPLUS, - - - $1,000 000.00, 
OFFICERS: 


O8CAR FENLEY, President, E. W. HAYs, Casnier. 
J. M. ATHERTON, Vice-President. D, W. GRAY, Assistant Cashier 
fT J. WOOD Assistant Cashier. 


DIRECTORS: 
JOHN 8TITES, 
HOWARD M, GRISWOLD 
HENRY W,. BARRET, 
8. ZORN 
ALEX, P, HUMPHREY, 
OSCAR FENLEY. 


G@hOo. W, MORRIS, 
JOHN M. ATHERTON, 
©. C. MENGEL, 

Ww, W. HITE, 

JUDGE JOHN W BARR, 





Knorville, Tenn. 


City National Bank =Knoxville 


Statement of condition March 14, 1906. 


RESOURCES. 
LOADS coccce coccce cocccc cccncccccece cocccecesccc cesses $1,821,615 94 
United States bonds..............ccccccccccccescces 370,000 oo 
Premiums Of BONAS.....ccccccccvescccccccccncssoeces 23,500 00 
OPOTEIOMES ..ccccccccscncccsccscccccacsncccncssseneses 3,050 57 
Stocks and real estate owned...............---+-- 44,100 00 
PPPS OO BNIB occ ccccccccccascseccccscceses 10,400 00 
Cash: 
With reserve agents.............. $529,992 41 
With other banks.................. 229,868 33 
ES CBF PARIS. cacccoccccecescsesoce 186,538 38 946,398 12 
$3,219,064 63 
LIABILITIES. 
NE Ie ive dcdkddcnddsccnnsdsnsesasctusesncsane $300,000 oc 
Gurpias Gnd Peehes, Sb. ccccccccccccccccceseccesces 219,642 75 
Currency outstanding.......... .cccs--ceseensenwnes 300,000 oo 
IG cncncnncnccntascdieacdckintnienncreneenaniess 2,399,421 88 
$3,219,064 63 


WILLIAM 8. SHIELDS, President. 
EDWARD._HENEGAR, Vice-President. 
WM, T. MARFIBLD, Cashier. 
R. KE. MOONEY, Asst, Cashier, 
United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 























Montgomery, Ala. 


THE MERCHANTS’ AND PLANTERS’- 


FarLeY NATIONAL BANK, 


Statement at close of business March 14, 1908. 





RESOURCES. 

Loans and discounts............-.<<0s eeceacccecsce: $1,705,290 29 
U. 8. bonds, stocks and securities................. 443,723 85 
Cash and demand exchange...................---: 1,409,388 63 
Due from U.S. Treasurer................-++-+++++- 12,500 00 

$3,570,902 77 

LIABILITIES. 

Gapital Sheela. cocccccecccccccccncccccccccccccceasoses $500,000 00 
Surplus and undivided profits...............+«.--- 235,589 20 
es ctens cons scccnestcensnsennccacccacesceses 250,000 00 
DOPSSIES cccccccccccccnacccccccceccccssocccescoces cose 2,585,313 57 

$3,670,902 77 


JOSEPH L. HALL, President. LOUIS B. FARLEY, Cashier. 
M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. 
R. E. SEIBELS, Asst. Cashier. 


UNITED STATES DEPOSITARY. 


Collections on Montgomery and on Alabama and other Southern points 
especially solicited. 


7) 


~ 


70 
Birmingbam, Ala. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at close of business March 14, 1906. 





RESOURCES. 
Loans and discounts 84,480,407 gt 
OrerOrate. ccacccccecceccasccsnce casaccccceccccoccecs 1,416 69 
U. 8. bonds and premiums ............. 0200 s00--s 567,500 00 
Other stocks and bonds... ......-..000...eeceneee- 28,000 08 
Real estate—old bank building ...................- 56,000 0@ 
Cash and due from banks, etc.......-....ce-00-s00-s 2,805,331 64 
$7,938,666 24 
LIABILITIES. 
Gaphtal Bias. cacccecescaccccsscecccescscoscesceses< $500,009 00 
Gerehee OO Gee icccccccccccswcecccescecescnsccces 308,479 30 
CapeIRIOR ccc cncncccencccccesccccscectccecccesesacce 500,000 00 
Deposits— 
ee $5,562,027 62 
BORD ccccccccocecceesescanscecasceoss 3,028,149 32 
WD Dieei ar ccccccaccccacessccene $0,000 00 6,630,176 94 
$7,938,666 24 
OFFICERS: 
W. P. G@. HARDING, President. A. RB. FORSYTH, Asst. Cashier. 
J. H,. WOODWARD, Vice-President. F. 8. FOSTER, Asst. Cashier. 
J. H. BARR, Vice-Pres. & Cash. THOMAS BOWRON, Asst. Cashier 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
COLLEOTIONS A SPECIALTY 





Rasbville, Tenn. 
THE 


AMERICAN NATIONAL BANK 


Statement at close of business March 14, 1906. 


RESOURCES, 
Loans and discounts... ........22.--cccccnncecescces $3,015,845 92 
Wabted Bbatee BORE. cccccncceness cocasccs coceccesee 250,000 00 
Other stocks and bends..ccccccce scccccecccecccecce 172,584 93 
Banking hOwuse..c.cccccccoccccccccccccccccs coceeccces 50,000 00 
Gusts OS PERRO ccccccccccccceccsccceccececsseseses 982,523 92 
Petal ....cccccccccccccccccccccocccccceccoccccecs 84,470,964 77 

LIABILITIES. 
NE ccscamisnanasdctacanesnessrensinensaneneesed $1,000,000 oo 
Surplus and undivided profits.....................- 386,121 34 
EROS ccncnduncennssenssescanssenennsenssanoenes 250,000 00 
i cainacscnstnedertentsknnenetieeatinabesinens 3,034,833 43 
DEE vcetnnnesacncnnsensnstnnicninennamingndite $4,470,964 77 


OFFICERS: 
W. W. BERRY, President. 
A. H, ROBINSON, Vice-President. N. P. LESUBUR, Cashier 


We desire your business and will grant you every favor 
consistent with safe banking. 


Hasbville, Tenn. 


S. J. KEITH, President. 
j. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J. T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 


THE FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 500,000 00 
Deposits, - - - - 3,900,000 00 


This Bauk has larger Surplus and Profits than al) other 
banks in Nashville combined. 


ACCURACY, COURTESY, PROWPTNESS and FAIR 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances of our ability to 
offer that Attractive Combination. 





WMobile, Ala. 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 


Statement of condition March 238, 1906. 
RBSOURCES. 





SOON OS GIMGSURAG cccccccccccoccesscansaccecccees 61,645,514 78 
DORE GRE GOOG... cccccccccscccscccccnccccoscceese: 88,897 50 
Banking house, fixtures, and vaults.......... .... 30,c00 oo 
ND icicndadadebndnatatenens $421,035 89 
Due fro» banks, bankers and trust 
GEUEEND .cncccccccsccessecsccescess 909,683 29 
Checks on city banks................ 28,360 94 
NE SIE athitiniiincs. acenadinan 242,594 50 
Checks and cash items ..... enacce 7,314.27 1,008,988 89 
LIABILITIES. $2,773,401 17 
RN chinatituitiiinddamantiadihiniatkcenennimaaneeemains $150,000 oo 
ee NED eicncdcutatedaiseiadssonninnee 350,000 ee 
SE nddacdctscccenccminssccdnctonnenne 359.577 64 
eT eT 32,370 oo 
RN 2,028,944 62 
BD Ob BPcascscstne esescsccunssescsnccasssssecs 82,508 ot 


82,773,401 17 


J. W. WHITING, President. J. B. DAVIS, Vice-President. 
JAS. W. LITTLH, Cashier. B W. PADGETT, Assistant Cashier 


FORKI@N AND DOMESTIC EXCHANGE BOUGHT AND 80LD. 
PROMPTNESS IN BUSINESS MATTERS OUR SPECIALTY. 


HENRY HALL, President, 





Mobile, Ala. 
THE FIRST NATIONAL 
BANK of Mobile—Capital, 
Surplus and Undivided Profits, 
$880,000. Invites Collections. 


ORGANIZED 1866. 


CHAS. D WILLOUGHBY, Cashier, 
E. H. SHAFFER, Asst. Casbier 
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Knorville, Tenn. 
Condensed Report of 


THE HOLSTON NATIONAL BANK 


OF KNOXVILLE, TENN., 


Made to the Comptroller of the Currency at Close of 
Business March 14th, 19085. 


BANK OF RICHMOND 


N. W. Cor. 10th and Main Streets, 
RICHMOND. VA. 








- ¥ bd al » ~~ 
RESOURCES. Capital, Surplus and Profits, $1,155,000-00 
Loans, discounts and investments ................ $705,804 86 
Overdrafts ....... ieiaindedsiixghamhnlatpiihn aipaenaialte ita 5,789 I 
United States bonds and premiums on same..... 260,975 0 
Banking house, furniture and fixtures ............ 8,5¢9 2 niin 
Cash, due from banks and U.S. Treasurer........ 982,015 24 | OFFICERS. 
Se JOHN SKELTON WILLIAMS, President. 
> agaacamaaasamiaen hance tai $1,363,693 46 | FREDERICK E. NOLTING, First Vice-President. 
wpe ost ten 7 P ‘ T. K. SANDS, Vice-President and Cashier. 
npltal eteck......-.05. ba chase inated hebtiineeneabis 200,000 0 : pan 
Surplus and undivided profits................---.-- 45,893 4° H. A. WILLIAMS, Assistant Cashier. 
Circulation outstanding .. hae see ae mealies 198,100 00 L. D. CRENSHAW JR., Trust Officer. 
WOMOGIGS 056. <0 ‘ dothatatnddosnsennes ‘ 898,002 00 | 
SP: IONE icnas codcctctbabsiicda dad, emcee 21,700 00 
SUR iictaane i healinpi nb laclaghientoee tame eilanidadivatiad $1,363,693 46 DIREC TORS, 


OP FICERS, 
JOSEPH P. GAUT, President. 
D. A. ROSENTHAL, Vice-President. 
JNO. A. ARMSTRONG, Assistant Cashier. 





Careful attention given to all business entrusted us. Collection 
on this State promptly made and remitted for at lowest 
rates on day of payment. 


| E. B. Addison, John J. Hickok, 

| Percy S. Bosher, Eppa Hunton Jr., 

| S. Dabney Crenshaw, Isaac T. Mann, 
Beverley T. Crump, J. Wm. Middendorf, 

| Lewis D.Crenshaw Jr., William Northrop, 
L. L. Dirickson Jr., Beverley B. Munford, Ernst Thalmann, 

| T. Francis Green, James A. Moncure, S. W. Travers, 

John Skelton Williams. L. M. Williams. 


Frederick E. Nolting, 
William H. Parrish, 

F. R. Pemberton, 

A. von N. Rosenegk, 

T. K. Sands, 


s 





Birmingbam, Ala. 


AMERICAN 


Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - = $200,000 00 
Surplus and Profits, 75,000 00 
Deposits - - - = -2.250,000 00 


Transacts a General Trust and Banking Business. Collections 


made throughout the State on the most 


Favorable Terms. 
CORRESPONDENCE INVITED. 


OFFICERS: 
W. W. CRAWFORD, President. 
H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President 
Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 


HOUSTON, TEXAS. 


SOUTH TEXAS 
NATIONAL BANK. 


- $500,000 
280,000 


Capital, - 
Surplus and Profits, 


OFFICERS. 
CHAS. DILLINGHAM, President. H. BRASHEAR, 1st Vice-President’ 
oO. T. HOLT, 2d Vice-President, H. F, MACGREGOR, 3d Vice-Pres. 
J. E. MCASHAN, Cashter. C. A. MCKINNEY, Asst. Cashier. 


All Profitable Business Solicited. 


Augusta, Ga. 


Georaia Raitroap BANK 
AUGUSTA, GEORGIA. 


| 
| 


$200,000 00 
285,000 00 


Capital, = - 
Undivided Profits, - 


JACOB PHINIZY, President. 

WM. A. LATIMER, Vice-President. 
CHARLES G. GOODRICH, Cashier. 
| RUFUS H. BROWN, Asst. Cashier, 
| 
DIKECTORS., 
| JAMES TOBIN, JACOB PUILNIZY, WILLIAM A, LATIMER, 
ROBERT D. SPALDING, TKACY lL. HICKMAN, JAMES WHITH, 
| HENRY D. MeDANIEL, HENRY B. KING, THOMAS BARRETT JR, 
CHARLES G. GOODRICH, LEONARD PHILNIZY, JAS, T. BOTHWELL 


| 
| Unexcelled Facilities for Handling Collection Items, 
| We Remit on Day of Payment. 





THE 
THIRD NATIONAL 


OF LOUISVILLE, KY. 


BANK 


ESTABLISHED 1874. 


Capital - - * * * * * $200,000 


| DESIGNATED DEPOSITORY OF THE UNITED STATES. 


OWEN TYLER, PRESIDENT. 
W. H. NETHERLAND, ViCE-PRESIDENT. 
JAMES GAYLE, P CASHIER. 


C. W. DIERUF, . « « ASSISTANT CASHIER. 


DIRECTORS: 
June W. GAYLE, A. V. THOMSON, PERCIVAL Moore, 
JOHN J. MCHENRY, A. T. HERT, W. H. NETHERLAND, 





OWEN TYLER. 


| Special facilities for handling collections on Louisville and all 
Southern points, 
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it, Micb. ESTABLISHED IN 1854. 
Detro 7 LARGEST BANK IN WESTERN MICHIGAN. 
Commercial National Bank 
iF OF DETROIT. OF GRAND RAPIDS, MICH. 
| Statement at close of business March 14, 1906. 
RESOURCES. f Report of Condition March 14, 1908. 
=> —iepeeneseanemapemcenennanmenneenentiteme <9 
Furniture, fixtures and safe deposit vaults...... 24,900 00 Loans and discounts............ ...-.es22- 22 eee eee eee $4,099,168 22 
United States bonds at par - 1,000,000 00 TIGRE CBORRR.conccccccecceesce ‘i inabali 70509 
Other bonds and securities. 50,000 oo Bank building and fixtures. 370,000 00 
Premium on bonds...... aanaeniiensiaachinbiike 60,000 00 Cash resources: 
Due from other banks. $1,686,295 22 SN ID ncans ucadenccsenesececs 
CUSR OR RARE. .cocce cocsccsecccccceses 931,545 023 2,617, 780 24 Due from banks................----+-+--- 601,942 30 
Bt, SE cadctdnasadtandcsetosmiseanines 840,490 76 
$9,077,823 36 U. 8. Treasurer....... steessatssoessoseess 40,000 00 
LIABILITIES. GO naccccaccncccscsscuscsccenessacassccs 357,960 72 1,#87, 1304 43 
Capital Steckt...ccccccccs coccscccoccccccecccsnceseceses $1,000,000 00 —_—_—_—_—_— 
TN tists denepncsamennamadennbin’ 500,000 00 86, 167,177 74 
SEE SODINED cncccceccesenccucs - 72,375 88 | LIABILITIES. 
Dividends unpaid............-- 3750 Capital stock $800,000 00 
National bank notes outstanding -- 793,700 00 Surplus and undivided profits (net). 442,580 18 
Deposits.. = ose consee 6,689,032 29 ncnecenncankedintmniniabnis me 800,000 00 
Reserve for taxes.. a ne aes 22 677 68 NEE Gidnenbsecinesastsbiadniatiieeartanene 4,114,597 §6 
9,077,823 36 $6,157,177 74 
OFFICERS: 8 oovicene: $6,157,177 74 
MORRIS L. WILLIAMS, President. M. BARNETT, President 
GEORGE HENDRIE, Vice-President. WILLARD BARNHART. Vice-Pres. HARV VEY J. "HOLLISTER, Vice-Pres. 
CHAS. L. PALMS, Vice-President. CLAY H. HOLLISTER, Cashier. NK 8. COLEMAN, Asst. Casbier. 
F. A. SMITH, Cashier. aeS....... 
H. H. SANGER, Asst. Cashicr. JAMES M. BARNETT, WILLARD BARNHART, 
W. A. MCWHINNEY, Asst. Cashier W. R. SHELBY, JOS. H. MARTIN, 
edhpapresy na ert ev. Hoviieren Ei WITHEY, 
Special Facilities for the Handling of Coilections on Detroit J.C. HOL , GEO. C. PLERCE. 
and Other Michigan Points. ch AeA rh Mout i = AN te 
Three Per Cent Paid on Certificates of Deposit. * WwW. WwW. COMMER. 
No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS MARCH 1/4, 1905 
RESOURCES. This Bank is fully equipped to care for the accounts 
LOANS AND DISCOUNTS. .--...--2+-00--0-0-+eeneee $10,990,398 28 of Banks and Bankers, It respectfully solicits corres- 
OVERDRAPFTS -----------2ne0-ennrenenneeenercnnssnenes 34,546 97 pondence with those who contemplate making changes 
BONDS FOR CIRCULATION......-.------0+-00-00e- 50,000 00 1 t 
OTHER BONDS ON HAND.........-----0+---0+-00: 2,259,376 80 or opening new accounts. 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 260,000 00 nee 
CASH ON HAND......--------s0000---- $4,073,445 93 
CITY CHECKS ...................- cess  971,424,11 DIRECTORS. 
ouE Pact 0 TORE ca . *"¢7.500 00 7,429,261 64 on Sn Oh Sener +5, Sa 
oe ©. cg 8 FRED, GQ. McNALLY, F. M. BLOUNT, 
FEM nnnencerenccarevorecorconcenses ncocennsows 821,013,583 69 WILLIAM BEST, JOHN M. SMYTH 
MAURICE ROSENFELD. 
LIABILITIES. 
CAPITAL STOCK PAID IN....-2---02- 222. enewee eens $1,000,000 00 - —— 
GONE AEE PEI oncccenectenccncdnnnsnccccsesecsennen 1,000,000 00 
UNDIVIDED PROFITS....cccc.. 2. ccc. cccsccescccccoes 402,444 23 OFFICERS. 
CIRCULATION .«cccccccccccccccc.ccccccccccsccccaccccee 49,600 00 
INDIVIDUAL DEPOSITS.......--.--813,892,986 73 J. R WALSH, PresivenT. T. M. JACKSON, Casuier. 
stoi 4,668,662 63 18,561,689 36 | FM, BLOUNT, Vice-Pres. —F. W. MCLEAN, Asst. Casmier 
ici esceintieschccnestecaint vaseline $21,013,583 59 JOHN E. SHEA, Asst. Cas. 


ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF BUSINESS MARCH 14, 1908. 


RESOURCES. LIABILITIES, 
LOANS AND DISCOUNTS ..............-2.-eeeee cence $24,169,402 28 CAPITAL STOCK PAID IN............2.220e0eeeeenees $2,000,000 00 
| ee EA eee BiG Ee | CRE AEE IID iro visststiincncccccaccuvncsnccdinsnerconce 1,000,000 00 
_ (eee 67.916 $6 | UNDIVIDED PROFITS ..............02....0....c.cconee 788,399 63 
eae 600,000 00 NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
OTHER BONDS AND STOCKS............--.00--0---- NS ED deh wctiiictiieassarnnipindesnesslidbaredadedioonnesa $6,476,612 77 
DUE FROM U. S. TREASURER ..........-2--0.0ee-00e 96,000 00 
CASH AND DUE FROM OTHER BANKS............ 12,859,744 46 
OE iD. $40,759,912 30 a eT $40,759,012 30 
OFFICERS. DIRECTORS, 
JAMES H. ECKELS, President. FRANKLIN MAC VEAGH, 
OSEPH 7. TALBERT. Vice-President. WM. J. CHALMERS, 
ad ce-P dent. 
DAVID VERNON, ad Vice-President. ae 


“ = LOSCH, Cashier. 


B. SMITH, Assistant Cashier. PAUL MORTON, 


i C. VERNON, Assistant Cashier. DARIUS MILLER, 

H. E. SMITH, Asst. Cashier and Auditor. CHARLES F. SPALDING, 
WM. T. BRUCKNER, Assistant Cashier. JOSEPH T. TALBERT, 
L. SCHUETZ, Asst. Manager Foreign Banking Dept. JAMES H. ECKELS. 


Letters of Credit Issued. vt mon Drafts and Specie Bought and Sold. Postal Remittances 
and Cable Transters made to all parts of the world. 














ank 


39,168 22 
795 09 
70,000 00 


37,304 43 
57,177 74 


00,000 00 
42,580 18 
90,000 00 
14,597 56 


57,177 74 





Vice-Pres. 
st. Cashier. 


RT, 


ccounts 
| corres- 


changes 


HIER. 
Casmie® 


10,000 00 
)0,000 00 
33,399 63 
10,000 00 
16,612 77 


59,013 30 





| 


Columbus, Obio. 


The OHIO NATIONAL BANK 
of Columbus, can do anything 
in the banking line for you, 
and can do it as well as it 
ought to be done. Columbus is 
a reserve city; this bank there- 
fore has extensive and direct con- 
nections throughout the State. 








OHIO ITEMS A SPECIALTY 
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FIFTH 


CHARLES A. HINSCH, President. 
JAS. M. GLENN, Vice-President. 


NATIONAL CINCINNATI 


Statement at Close of business Mar. 14, 1906, 





RESOURCES. 
Loans ...... en ne enn cnneneee 84,781,221 58 
U.S. bonds and premiums.. 611,404 05 
Bonds and securities........ 397,421 42 
Real estate and fixtures...................-.--+.--- 74,296 35 
Due from banks and U.S. Treasury.$1,148,989 51 
Cash ......c.cccccccccccccccccccccccccces 579,769 27 1,728,758 78 
$7,693,092 18 
LIABILITIES. 
Capital stock............-.--.----s0000- $600,000 00 
Surplus and profits ................-... 505,133 43 $1,305,333 43 
GED concccasocarencncescasscnccescnnnecbeseses 464,500 00 
Fund for new equipment ... ........-..eceeenns eee 19,948 7¢@ 
Deposits: 
Individual. ..........-.----+---+---- $2,628,968 98 
Bank ........2.cccecceccnnccecenccces 2,991,097 32 
UW. G, Gepeslts .ccccccsccccccecccoces 121,000 00 


262,443 75 6,003,510 05 
$7,693,092 18 
Comparative Statement of Deposits. 


U. S. bond account ................ 





CUPORNE Es CODD aces cicinasessccsacicsascecseccess $646,523 72 
SEPTEMBER 5, 1900----cneesnsencccennerccnnnee $2,757,185 96 
SEPTEMBER 6, 1904 ...--cccccccccccccccsccceees $5,079,865 85 
SARSIGHE 10, GOOD sanonscunncicandcnti~eicnees $6,003,510 05 





EDWARD SEITER, Cashier. 
MONTE J. GOBLE, Asst. Cashter 
CHARLES H. SHIELDS, Asst. Cashier. 





Chicago, Ml. | 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, MAR. 14, 1906. 


RESOURCES, 
iii cicereceacrnrnddebaabansasnemaaiabaeaiain $13,625,707 67 
UMITED STATED BOUDG...... cccssscccccsccesee 207,000 00 
Rs Fk se itnhcncdccndcesasacossenasc 33,687 28 
COB AM BEC MAND Givin cnseccssicccccenscce 6,991,670 04 
EE Re ae RE MED he eT $20,767,064 99 


OFFICERS: 
JOHN A, LYNCH, PRESIDENT. 
R. M. McKINNEY, Casnier. | 
O. H SWAN, ASssisTANT CASHIER. 
THOMAS JANSEN, Assi8TANnT CASHIER. 


W. T. FENTON, Vice-PRESIDENT. 
R. L. CRAMPTON, AssisTAnr CASHIER. 





CAPITAL, STOCK PAID UWhiccncsccccccsccsccsnce $2,000,000 00 
SURPLUS AND PROFITS.............. senesceses 963,827 15 
CURRENCY IN CIRCULATION................-- 99,997 60 
SS. @ DOMED BOCOONE oocsicccccccccccncscccccce 60,000 00 
STE ie visinid dcsdndiscccsccicnsscvace 17,664,140 34 

 idsddsasienthannisscatiniaetabesanenee $20,767,964 99 


| 
| 
LIABILITIES. | 
| 
| 
| 
| 
| 
| 
| 














The Contine 


Chicago, 


ntal National Bank 





TU, 


OF GHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINES88 MAR. 14, 1905. 
RESOURCES. LIABILITIES, 
LOANS AND DISCOUNTS...$36,850,794 60 CAPITAL STOCK PAID IN... ..c.cecne. cous $3,000,000 00 
STOCKS AND BONDB......... 1,319,874 33 SE IT iviccdccaisaraniinaconaendensae 1,000,000 00 
——————— $37,170,668 88 | UNDIVIDED PROFITS.....-....0c0.-eec-00c0e | 927,98114 

U. 8S. BONDS TO SECURE CIRCULATION.. 50,000 00 | CIRCULATION... . 200. one cence ccee uns wee 60,000 00 
I ittetitncdcdtwniansinsadissnacsese re rT Myson cnciecncesvacdsanasssensounevens, 7 
ee aa ae 11,636 66 ~ 
DUE FROM BANKS AND 

U. 8. TREASURER......... $9,649,438 54 
Cis inniocimbans sensiimaceiiia 12,730,871 62 23,380,310 16 

iRIs «<< ssnsinhieatssanmbiasasiobdbenadesmanmean $59,633,073 27 = ~~. , 


OFFICERS: 
BENJAMIN 8. MAYER, Assistant Cashier. 


/OHN C, BLACK, President. 


GEORGE M. REYNOLDS, Vice-President. 
N. E. BARKER, Vice-President. 
IRA P, BOWEN, Assistant Cashier. 


W. G. SCHROEDER, Assistant Cashier. 
HERMAN WALDECK, Assistant Casbier. 
JOHN McCARTHY, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 


Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms 













































Se nT 


TE RNR et . 








i 
| 
} 









Chicago, Tl. 
THE 


+ OF CHICACO, 


ASSETS. 


Other bonds 


LIABILITIES. 


RD GOING, a cccccadasnccesacodnccessetscsces 


RESOURCES, 


REAL ESTATE (COMPANY'S OFFICE BUILDING)... 


CORWIN H. SPENCER, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. 


HEODORE BOTHMAN 








Leame and GlsceUnts....ccccccccesccccacccceces esos 
IID sccmtnecenccdcosntccesesecas cnesesescssn 





Cost aad Gre Hees BARNS. acccccccvccccccecssecscs 


I GRE Saccnudadnnsccnascnesssnncaseveensasen 
Surplus ..... eececcccesccececococeseeocscccooscososs 
GS DR cntcccantndedananecassdeesanensn 
CHPCMIIRIOR ccccccccnscocccscecsensecoscencsenseccacs 


Capital and Surplus, 


LOANS. 0.cccccncn nn cccncccccenccecccsccnssneesecececessens 
BONDS AND STOCKS. ... ....00--2-20 -cneee cnnenecnceee 


SAFE DEPOSIT VAULTS... . weccnscccccees 
CASH IN VAULTS AND DEPOSITORIES coc eccoces 


FESTUS J. WADE 


National Live Stock Bank 


T Statement at close of business March 14, 1906. 


-- $6,853,965 02 
-- 34,793 41 
os 50,000 00 
110,000 00 
ar” 074 033 22 


$11, 121, 791 66 


«- $1,000,000 00 


- 750,000 00 
-- 54',453 05 


ae 50,000 00 
- 195 00 


IIE ccrcccddndinsanenannssenmenetnadwecaananness 8,780,144 60 
$11,121,791 65 
OFFICERS: 
& Kh, FLYNN, President. G. A. RYTHER, Cashier. 
G, F, EMERY, Asst. Cashier. W.¥F.DOGGETT Asst. Cashier. 
DLRECTORS: 
JOHN A. SPOOR. ARTHURG.LEONARD, 8. Rh. FLYNN, 
NELSON MORRIS, SAMUEL COZZENS, GATES A. KRYTHER. 
LEVI B. DOUD JAMES H,. ASHBY, 


St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS MARCH 174, 19085. 


-816,254,370 86 
- 8,916,919 88 
650,000 00 
160,000 00 
6,394,622 25 


$26,274,912 98 
OFFICERS: 


ne6d4aceceeesheonseonsaoesans President. 
WILLIAM MAFFITT, Asst. Treasurer. Cc. H. McMILLAN, Secretary. 
JOHN H. KRUSE, Asst. Treasurer. B. MOBERLY, Asst. Secretary. 
EDWARD BUDER, Asst. Treasurer. ACOB KLEIN, Counsel. 


VIRGIL M. HARRIS, Trust Officer. 

GEO. B. CUMMINGS, Asst. Trust Officer. 

WM. FOLEY, Manager Bond Department. 

AMES W. BELL, MAN Savings Department, 
Auditor. (ie 


eS 
OT who may wish our services we offer Teattont facilites for handling their accounts in matters pertaining to all Financial, 


ace Tryst, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for w we solicit the accounts of Firms, Corporations, Banks and Bankers. 


au 
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Chicago, Wl. 


F ort Dearborn National Bank, 









































CHICAGO. 
Report at close of business March 14, 1905. 
RESOURCES. 
Rn Ri GRROTNG cence cccccscaccesesesnsncencecs $5,446,114 92 
le ep ene sn cima gepieindies 10,849 78 
DW. ©. BOER, POF CRIN .cc.ccnccecececseses cccecessocs 500,000°00 
i i incnndataen< déibetvesiasnneisencadatnins 492,900 00 
SRO DORREE «<a nenacscncecsscs seaeec cassvasecconseneies 5,000 00 
Due frees GU. GB, TESST. ccccccececs cesccccanccese 25,000 00 
Cash and sight exchange. .......cccccccccsccccceces 4,070,340 43 
$10,550,205 13 
LIABILITIES. 
Capital etock paid it..ccadaccoccccesecs ” - $500,000 00 
DP IEMG,. a cccvcsccecces sn 100,000 00 
Undivided profits 102,737 26 
Circulation........ ‘ 497,500 00 
Dividends unpaid. .......ccccccss eres 117 00 
i antcncocetncsnsséncnssdcqnadsnccentctée tncubnes 9,349,850 87 
$10,550,205 13 
OFFICERS, 
L. A. GOUDARD, President. 
CHAS. L. FARRELL, Vice-Pres. NELSON N. LAMPERT, Vice-Pres. 
ILENRY R. KENT, Cashier. 
DIRECTORS, 
Chas. W_ Hinkley, Wm. P. Rend, Richard Fitzgerald, 
Edward E. Moberly, John C. Fetzer, Chas, A. Piamondon, 
Calvino H. Hill, John A. King, L. A. Goddard. 
Walter 8. Bozie, D. E. Hartwell, 


The Accounts of Corporations, Firms and Individuals 
Respectfully Solicited. 


* ° $9.500,000 OO. 





LIABILITIES, 
CAPITAL STOCK—PAID IN...........----.ss02-----2-- $3,000,000 00 
SURPLUS AND UNDIVIDED PROFITS .... -- 6,777,148 00 
WIAD DEVED BIG, . cnccccsccccases cccontsccncescecc 1,791 36 
RESERVED FOR INTEREST & CONTINGENT FUND 110,813 18 
RESERVED FOR TAXES “1905” ...cccccecsee ieebin tate 120,000 00 
DEPOSITS ...ccccccccccccccc cece sccccceccccesccccnc cesses 16,265.060 55 





$26,274,912 98 


ge gy BE REYBURN, ’{ Managers Safe Deposit Dept. 
GEO. SCHUCKER, Manager Foreign Exchange Department. 
W.J. DUGGAN, Manager Credit Department. 

MRS. R. GRAHAM FROST, Manager Woman’s Department. 

































WE FURNISH BROWN 





Denver, Col. . 


WwW. C. THOMAS, 
BROTHERS & COMPANY, NEW YORK, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MARCH 14, 1906, 






RESOURCES, | LIABILITIBs, 
LOANS AND DISCOUNTS. ........20-sccececeeseeceenne $5,602,899 68 | CAPITAL STOCK .........200-seeneeneneee seeeecnee «==» $1,000,000 00 a 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... SAORROD OE | STEIN «oo sss cscsncsnccsssssscactcnssccns een ee ewnccens 1,036,939 68 
STOCKS, BONDS AND SECURITIES..... ---- 4,166,277 81 | CIRCULATION ..............-- teneess -»-  978,80000 
PTAL ESTATE.......... shddadebetnionins ese ° 126,101 09 | DEPOSITS............-..++++++ see teen ee ce eeeeeeenen ns = 20,199,920 63 
BAS DRG DAMES .2..02<200000005.0500 - 9,168,128 29 | 
GAGE GH BAND. ...cccccc.ccccesscece - 2,778, 263 79 
$23, 215, 660 16 | $23,216,660 16 
OFFICERS: ul 
D. H. MOFFAT, President. FP. G@, MOFFAT, Cashier, 
W. 8. CHEESMAN, Vice-President. W. C. THOMAS, Assistant Cashier. 
THOMAS KEELY, Vice-President. Cc. S. HAUGHWOUT, Assistant Cashier. 
DIRECTORS 
D. H. MOFFAT, J. A. McCLURG, c. 8. HAUGHWOUT, Ae 
W. 8S. CHEESMAN THOMAS KEELY, GEORGE F. BAKER, New York. 
L. H. EICHOLTZ, F. @. MOFFAT, JAMES H. HYDE, New York, 





FOREIGN LETTERS 





OF CREDIT. 











id, 
don, 


00 00 
48 00 
91 26 
13 18 
00 00 
0 55 


298 


ary. 


cial, 


10 00 
19 63 
10 00 
10 63 








St. Fosepb, Mo. 


THE NATIONAL BANK or STJOSEPH 


UNITED STATES DEPOSITORY. 


St. Josepu,.Mo. 


BSTABLISHED 1878. 
ORGANIZED AS A NATIONAL BANK 1888. 
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THE AMERICAN EXCHANGE 


NATIONAL BANK 
ST. LOUIS. 


Report of Condition March 14, 1906. 





} RESOURCES. 
Return at close of business March 14, 1905. ee ee ee $2,189,682 65 
RESOURCES. OvacGraMe.....cccccccces 4,753 88 
iO OO INE iii ccsstincdcincscadscccans $2,485,984 61 U.S. bonds and premiums S°,Gt2'S° 
U. 8. bonds and securitie meGecis high caches 235,100 08 Other stocks, bonds and real estate...........---- 14,016 14 
Banking house............. ii ied ch cin 25,000 00 Bank building...... ceee-cn sonscecccee: cocnee 235n0? o? 
Cash and reserve.. wasssusccouee. S:SRR NOS Cash in vault ....... ....-----+--+-- $1,393,597 80 
a COG I DAME... «00. iccacssccnecsces BQGE 990 O86 
oe PA ae ere Oe eee ainda apie ian $4,269,427 07 INI oo cits nacacmanaunete 2,681,000 50 5, 516,377 54 54 
LIABILITIES. $7, 902, 142 142 71 
Capital stock paid in.......... nine oasesecs eeeccces $100,000 oc | LIABILITIES. 
Surplus and undivided protte...... oe eee 202,614 22 RN UNO oo ko ae nauseam emmiee $500,000 00 
National bank notes outstanding................. 100,000 00 | eee ee MN coco ketacatancenus passes 698,657 81 
DepOsit. cocccoccescecs scnosaenccesenenceocese inbeieniiieeie 3,856,812 85 Circulation ....... Radon anautes aainaeead 50,000 00 
Deposits, individeat... waa aaeinw 04,902; 806: 30 
De ictntrecensasdnunnncnces eeccasceccccccccce . 
84,369,427 07 Deposits, Reade Sinic's cucu aac nedtis 2,261,678 60 6,653,484 90 
L, C. BURNES, President. “$7.002.142 71 
HUSTON WYETH, $7,902,142 71 
- BURNKS, } Vioe-F residents. Accounts and Cellections solicited on paying basis only. 


&. D. MCALLISTER. Cashier. 


Mlere than usaal fucilities ter Cellections threugkheut Kansas, 


Nebraska, Iowa and Northwest Missouri. 











OFFICERS: 


WALKER HILL, President. EPHRON CATLIN, Vice-President. 
L. A. BATTAILE, Cashier. 








St. Louis, Mo. 
Mississippi! VALLEY TRUST COMPANY 


Report of condition Dec, 31, 1904. 












RESOURCES LIABILITIES 
Loans and discounts.......910,322,516 06 | Capital stock................ $3,000 on0 an 
Bonds and stocks... 7,757,863 24 | Surplus......... ~~ «=<» 3,500,000 00 
Real estate.................-- 495,857 23 | Un — profits. --. 1,881,508 70 
Due from banks and trust Deposits........... -- 16,937,519 55 
companies. ..............-- 4,335,975 43 | All — Habilities......... 54,791 11 
Cash and cash items 2,351,631 62 
All other resources ........ 109,915 78 
$25,378,758 36 $26,373,759 36 
OFFICERS 


JULIUS 8. WALSH, President 


BRECKINRIDGE JONES, V.-Pres. & Counsel 


JOHN D. DAVIS, Vice-Pres. 
SAMUEL BE. HOFFMAN, V.-Pres. 
JAMES E. BROCK, Secretary 
HUGH RB. LYLE, Asst. Secretary 


HENRY C. IBBOTSON, Asst. Sec. 
FREDERICK VIERLING, Trust Officer 

H. 8. AMES, Asst. Trust Officer 

W. G@. LACKEY, Bond Officer 

EUGENE H. BENOIST, Real Estate Officer 
WM. McC. MARTIN, Safe Deposit Officer 


DIRECTORS: 


JOHN D. DAVIS 
H. 1. DROMMOND 


JOHN I. BEGGS 
WILBUR F. BOYLE. 
JAMEs E. SKOCK 


MURRAY CARLETON DAVID R. FRANCIS WM F. NOLKER 


AUGUST GEHNER 
GEO. H. GODDARD 


CHARLES CLARK 
HORATIO N. DAVIS 


St. Fosepb, Mo. 


K. H,. ZIMMERMAN, Cashier 
W. A. EVANS. Asst. Cashier. 


“AILTON TOOTLE JR., 
Q@RARAM G. LACY 


The Toctle-Lemon National Bank. 


ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at close of business March 14, 1906. 


Vice-Presidents 





RESOURCES. 
ReSORO COE GROSORRES 0 occc cccccconccccesscassceccnes $2,443,925 54 
196,000 oo 
6,542 50 
12,375 00 
Government and municipal bonds. $305, 387 45 
Cash and sight exchange........... 1,233,647 35 1,519,034 80 
Five per cent redemption fund with U. 8. Treas- 
DIOP cccccc cocccs cosces consces conces cccenescccesesses 74750 00 
$4, 186, 637 84 
LIABILITIES. 


Capital stock paid in ........... $200,000 00 





Surplus and undivided profits 57,036 69 
GHPOBERERSD 2c ccccccccccccesccsese 355,000 00 
SD Ga ons cdicsccctcncascctcsctcconesccncs 3,773,591 15 





$4,185,627 84 
Acceunts of Banks, Bankers and Individuals Received upen 
Equitable Terms. 


CORRESPONDENCE INVITED. 
DIRECTORS: 
JOHN 8. LEMON, GRAHAM G. LACY 
MILTON TOOTLE Jr. W.T. VAN BRUNT 
KATE M, TOOTLE. 





8. E. HOFFMAN 
CHAS. H. HUTTIG 
AUGUSTE B. EWING BRECKINR’GE JONES J. RAMSBHY Jr. 


SA 


WM. D. ORTHWASIN 
H. CLAY PIERCE 


MOSES RUMSHY 
UNDERS NORVELL ROB'T H. STOCKTON 


DR. ROBT. J. O’REILLY JULIUS 8. WALSH 
ROLLA WELLS 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. 


Statement at close of business March 14, 1906. 


INCORPORATED 1903. 


RESOURCES 


I NNO, oiicccdcacccarsnccsnenns chakes 


$840,036 93 







I I Nic caccccncececsseccacecncccsses 131,081 45 
I htth calebinnbicnnibdica bers ombinantaceieniisueiads 35,000 00 
Furniture, Fixtures and Vaults....... © 14,000 00 

RR. Bonds, 1st mortgages ........ .. "$300, 000 00 

Due from banks... ................-... 342,776 18 
Cash on hand........... cassaccececcccse 165,090 a 807,866 $95 
LIABILITIES. ‘41, 827, 086 83 vat 
PE iediitkeknbbunibtitiesemisahieansdcimenabenieee $200,000 00 
CE SS SESSILIS inte walanadinagios 50,000 00 
ee ER 4,027 27 
Cc ccacadencudsncidadalianens mbciowas 120 00 
a Snnstdensendengbseduennscnse 3,573,838 06 
$1,827,985 33 


DEPOSITS JANUARY 21, 1908, $1,006,605 75. 
DEPOSITS MARCH 14, 1905, $1,578,838 06, 


Correspondence and personal interviews invited with those con- 


THOMAS WEIR, Vice-President, 


L, 


templating making changes or opening new accounts, 


M. H. WALKER, President. 
BE. O. HOWARD, Asst. Cas 


H. FARNSWORTH, Cashier. JOHN H. WALKER, ‘aoe Cashier 









| 









PgR OER he 


Minneapolis, Minn. 
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Saint Paul, Minn. 


SEGURITY BANK OF MINNESOTA THE MERCHANTS NATIONAL BANK 


AT MINNEAPOLIS. 


Statement at close of business March 14, 1906. 








RESOURCES. 
Loans and discounts...... eeeceeccecceseces eoanaccese $8,824,005 40 
OSverGralte.cococccccecs cocscccccccecesccs coccececeoes 6,201 89 
U. 8. and other bonds, stocks and securities..... 142,677 39 
Real estate....... wecceccsesse-~«- coaccccceccccccoes 59,707 50° 
Cash on hand and due from banks............... 2,616,970 c9 
811,649,662 27 

UIABILITIES. 
Capital pald In.ccecccccccccscccccccccocccccccssccces $1,000,000 00 
Surplus and undivided profits.. 565,032 26 
Deposits ............ eenccesesconcosecooccenccosescoes 30,084,530 OF 


$11,649,662 27 


Vellections on the entire Northwest handled carefully, promptly 
and remitted for en date ef payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. 


OFFICERS: 
F. A. CHAMBERLAIN, President, PHRRY IARRISON, Vice-President. 
E. F. MBARKLE, Vice-President. J. 8. POMEROY, Cashier. 
FRED. SPAFFORD, Asst. Cashier. GKO. LAWTHER, Asst. Cashier. 


OF SAINT PAUL, MINN. 
Statement at close of business March 14, 1905. 








RESOURCES. 
BOOMS OBE GlaSOEBtO.ccccccccccccccccccccceccseceses $4,864,648 83 
U. 8. bonds, at par....... cuseceecseccoeensoousegsoes 700,000 00 
Other bonds and stocks ............2.-22--0-00++- 128,493 75 
Banking house .............20--20-censenesennseeeee 190,000 00 
Cash and due from banks.......................-.-- 2,744,438 12 
$8,627,680 70 

LIABILITIES. 
Capital atest .cccccoccccccccsccccccesccscsseccceseses $1,000,000 oc 
DRIGTND ccs ccccececccccccnscoccscescecconsscaccesesce 325,000 oo 
Undivided profits ...................----- scaéencanes 40,352 42 
Circulation 484,000 00 
a itctcricisscansanennnusnien 6,778,229 28 
$8,627,680 70 


OFFICERS: 


KENNETH CLARK, President. GEO. H. PRINCE, Vice-Pres’t. 
Cc. H, BIGELOW, Vice-President. H, W. PARKER, Cashier. 
H. VAN VLECK, Asst. Cashier. 


DIRECTORS: 
CRAWFORD LIVINGSTON, GEO. H. PRINCE, 
SENNETH CLARE, D. R. NOYES, 
J. H. SKINNER, BE, N. SAUNDERS, 
LOUIS W, HILL Vv. M. WATEINS, 


UNITED STATES DEPOSITORY. 


L, P, ORDWAY, 
F. B, KELLOGG, 
Cc, H. BIGELOW. 











Minneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at the close of business March 14, 1905 





RESOURCES. . 
Leans and diecounts.......<<ccccccccccccece $6,975,127 53 
U. 8. and other bonds..................-cee- 900,125 84 
Banking house, furniture and fixtures 250,000 00 
Cash and due from banks,.......................- 3,844,565 28 
$11,969,818 66 

LIABILITIES. 
Ee a ee ee rT EE a $1,000,000 00 
OD DEBGEA.. cancrcocrancasenccqunsinesesses 700,129 82 
SI ntiinduinnnpannsndsnsnanddindbtaenaentedae 250,000 00 
U.8. bond account......... scntiiesiiahdiandaaaaaaati 33,000 00 
re ea eee ee 9,986,688 83 





$11,969,818 66 
OFFICERS. 

WM. H. DUNWOODY, President. JOBEPH CHAPMAN JR., Cashier, 
M B. KOON, Vice-President, F. E, HOLTON, Asst. Cashier. 
BE. W. DECKER, Vice-President. CHAS. W. FARWELL, Asst. Casbier- 

Au average ef over 8S per cent annual dividends paid te stock- 
solders since organization in 1872. 

Dividends paid since organization, $2,290,000 00. 


Dulutb, Minn. 


The American Exchange Bank 


OF DULUTH, MINNESOTA 
(Established 1879) 


Capital, - . $500,000 00 
Surplus (Earned), - 300,000 00 


OFFICERS. 


HAMILTON M.PEYTON, President. JAMES C. HUNTER, Cashier. 
C. A. CONGDON, Vice-President. WM. G. HEGARDT, Asst. Cashier. 
ISAAC 8. MOORE, 2nd Asst. Cashier. 


DIRECTORS. 

T. F. COLE, Pres. Oliver Mining Co. | A. GOWAN, Lumber, Pres. Gowan 

and Minnesota Iron Co. Peyton Twohy Co. 
G. A. TOMLINSON, Vessel Owner. KENNETH CLARK, Pres. Merchants’ | 
Ww. C. AGNEW, Manager Mahoning National Bank, St. Paul. | 
Mine. H. M. PEYTON, Peyton, Kimball & | 
| 
| 


C. A. DUNCAN, Duncan, Brewer & Barber, Lamber. 
Co., Lumber. C. A. CONGDON, Billson & Congdon, 


8. @. KNOX, Knox Lumber Co. A. H. GRASS WELLER, Att’y-at-law. 
JAMES C. HUNTER, Cashier. 


We Invite the Accounts and Collections of Banks, Bankers, Corpora- 
tions, Firms and Individuals, 


Minneapolis, Minn, 


THE FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Statement of condition March 14, 1906. 








ASSETS. 
Loans and discounts............2--ene-nn--eneseees $9,970,089 17 
Railroad and other bonds.....................-----: 205,275 oo 
United States bonds, at par....................-.-- 1,050,000 00 
Cash on hand and due from banks................. 4,662,308 10 
$16,837,672 27 
LIABILITIES. 
eR cictntiennetnsennsedsrvannetinesenmosmauentoniain $2,000,000 oo 
Surplus....... 1,400,000 00 
Undivided profits 105,125 67 
RIE ccnccdscasaccnes 847,245 00 
Deposits - 112,285,301 60 
United States bond account...............-. esecee 200,000 o@ 


$15,837,672 27 
OFFICERS: 


F. M. PRINCE, President, D. MACK ERCHAR, Asst,.Cashier. 
Cc. T. JAFFRAY,Vice-Prest. & Cashier, ERNEST C. BROWN, Asst, Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTER* 
COLLECTIONS—ACCOUNTS INVITED. 


Saint Paul, Minn. 


THE First NaTIONAL Bank 
SAINT PAUL, MINN, 


U. S. DEPOSITORY. 


Capital,- - - - - $12,000,000 00 
Surplus and Profits, 900,000 00 


OFFICERS, 
HENRY P. UPHAM, President. 
E. H. BAILEY, Vice-President. F. A. NIENHAUSER, Ass’t Cashier. 
WM. A. MILLER, Cashier. O. M. NELSON, Assistant Cashier 


DIRECTORS. 


H, P. UPHAM, E.N.SAUNDERS, E,. H. BAILEY, 

JAMES J. HILL, LOUIS W. HILL, THEO, A. SCHULZE. 
HOWARD ELLIOTT, F. P.SHEPARD, CHAS. W. GORDON, 
D.C. SHEPARD, EK. H. CUTLER, T. L. SCHURMEIER 





Special Attention Given to Collections, 


H. E. THOMPSON CHAS. W. AMES, W. A. MILLER. 
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Seattle, Wasb. 
STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK 


OF SEATTLE 
At the close of business March 14, 1906. 
RESOURCES. 
Be GS GIRRRROED 6 cindccecsnsndsctadencesssccnsca $2,487,314 68 
ID GN icccnccncnesscosccsecnnneaensancessceus 102,881 43 
pe aS heidainincitancdntdisten cakeanmiinaaniéisie viet 556,400 co | 
Ge itkicdsannchcbsenctesddhicassasdacninnidntindieel 416,788 09 | 
SD TE DED cccnccnsncnssccncbenescscssnnsceseste 620,920 95 
$4,184,306 16 | 
LIABILITIES. 
Capital stock... .......cccccccoccercc-ccccccccccccccce $100,000 00 | 
IG UIE oid cncciccancedensaedsonasebosans 453,549 16 
SD nth nasandinnaiananncen nbddebueKimamabune 27,500 00 
ITED sb dctddincicsadcncssansadcndeninsadaesanssenas 3,603,255 99 


$4,184,306 16 
OFFICERS: | 
M. F. BACKUS, President. | 
E, O. GRAVES, Vice-President. R. S. WALKER, Assistant Cashier. | 
RALPH 8. STACY, Cashier. 8. G. GRAVES, Assistant Cashier. | 

LeROY M. BACKUS, Assistant Cashier. 
We make a specialty of collections in this State and vicinity, and | 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 





Salt Lake City, Utab. | 


ESTABLISHED 1873. 


McCORNICK & CO... 


BANKERS. 


Statement of Condition March 14, 1905. 


RESOURCES. 
PE tiiatirtcacsah dansk tiiaamamhaminbatmmagecbaueceeudel $2,832,717 74 
PE BU Fini ccccntsecccessdndnssanesencs 5,000 00 
Bonds and cash securities............ $293,225 00 
Cash en hand and due from banks... _25935+1 13 20 
Tota) Cash resources........ pndshidannamines iesiaeli: 3, 228,338 20 | 
$6, 066, 056 94 
LIABILITIES. 
SN asceihc ite Aiachii tities sakes ana as by sai $250,000 00 
RU icici cna anamiee eninbesiaenaal 21,765 15 | 
I idiaiccces settee cusiaemaaaeeaEeness 5,:794,29° 79 


$6,066,055 94 


Facilities Unexcelled for Making Collections 
Throughout the Rocky Mountain Region. 


| y. C. AINSWORTH, President. 
| JNO. 8. BAKER, Vice-President. 


Tacoma, Wasb. 


FIDELITY "3,30" 
TACOMA, WASH. 


Statement of condition March 14, 1908. 





RESOURCES. 
EdRRG DOE GIGOGUEEE: ccnccnsccccosonsssdnbacnscnecne $918,060 93 
U.S. bonds and other bonds and warrants....... 122,629 78 
POORER LILLIE PERCE ALLE ALPE IED 28,994 92 
I ani cherescadadnadeddderscdbacaenacmesnte 250,000 00 
Cash ond Cue ems BAREG.ccccccccccccccccccecessces 1,024,960 27 
$2,334,646 90 
LIABILITIES. 
COE GIRDER, cnnccncccnsscnnnnssisdncsecscesicesecs $300,000 00 
WSRIGEEOS STORE, BES .ccccccnvsecsccesceccessssosee 54,4423 15 
SPEED Ga cncccncenncscsassnccesasconecncnns 437 5° 
Deposits ...cccccccccccccccscccccccscceccccescccccccce 1,979,760 29 
“$2, $34, 645 90 
DEPOSITS. 
OE Gls DORE cicnnecadccnsencdpetenossssoemaeeenes $865,276 56 
BERSGSR Bho OOD cocnccccccccccececcoscsosececensssccoce 1,397,404 34 
SEY Bilis SEED acennicnsennenascsdnnsecansatanansonses 1,7§0,8'9 80 
Bareh 84, 89OG caccsccecescnsccecesces conasceccccoces 1,979,766 29 


OFFICERS: 
ARTHOR G. PRICHARD, Cashier. 
F.P. HASKELL Jr., Asstart Cashier 
P. C. KAUFFMAN, 9d Vice Pres. GEORGE BROWNE, Secretary. 
Unexcelled Facilities for Making Collections on the Pacific 
Northwest. 





San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
ORGANIZED 1870, U.S. DEPOSITARY. 


Condensed from Report to the Comptrolier March 14, 1905, 


| RESOURCES. 
Loans and discounts.........2.--0-cecncccncccenccnns $6,339,768 96 
U.S. bonds and premiums...........c..20----eeeeee 4:€94,000 oo 
Other stocks and bonds.............00--ce.s-0----- 152,704 923 
Wasitlttd ROCKS. ccnccncnccncccaccoccceccescnasscescoss 300,000 o0@ 
Due from banks and bankers.......$1,981,644 18 
CAB .ccoccccoccoccescesceseece baowenes 1,0623,22297 3,043,867 15 
$13,930,341 03 
LIABILITIES. 
Capital stock...... iced eesane $1,500,000 00 
Surplus and undivided profits..................-.- 1,471,180 04 
Circulation.............-.<-- ecenencee pocceeeeseees wee 1,498,750 0© 
BOE GOOOMMR. .ccccccnccscoccenscnsdescnccconse 2,090,000 00 
Deposits ...... ccccnccccccccccccccccccscccccoes+ ecccee 7,439,410 99 
$13,930,341 038 
OFFICERS: 
8. G. MURPHY, President. JAMES MOFFITT, Vice-President. 
JAMES K. LYNCH, 2d Vice Pres. J. K. MOFFITT, Cashier. 


J. H. SKINNER, Assistant Cashier. 


Accounts invited from banks, corperations and individuals. 
Collections carefully attended to and promptly remitted. 





| 
| 
Portland, Ore. | 
| 


United States National Bank 


OF PORTLAND, ORECON. 


Statement at the close of business March 14, 1905. 


ASSETS. 
Loans and discounts. 
U. 8. bonds to secure circulation .. 


-- $3,488,311 74 
300,000 00 









U.S. bonds and other bonds and pr 319,094 26 
TRORE CHORES cecccecccccccscescesccnccecccces - 18,914 70 
Office furniture and fixtures ................ . 4,500 00 
Ey INL. necsntncehenenecsessceqnestionnenesenes 125,000 00 
Cash and Gue trem BGGES. ....cccccccccccceccscoceces 1,543,151 81 
LIABILITIES. SRASRATS SS 
NEE. adcncsensenahenadonmnane $300,000 00 
Surplus and undivided mans 144,894 24 
COPGIMOEOE.. cccacncccaccsccene 300,000 00 
Dividends unpaid. ‘Abibcwemminbne — 22500 
BIO, . cnbsncsncsdnsscasedéscacicsanscesccen eecccce 3,053,853 27 

| 

orricuns: $3,798,972 61 | 

J. C. AINSWORTH, President. R. W. ECHMEER, Cashier. | 

W.B AYER, Vice-President. A. M. WRIGHT, Ass't Cash, 


CORRESPONDENTS. 
National City Bank, New York National Bk of Commerce, Kan. City. 
National Park Bank. New York First National Bank. Omaha. 


Philadelphia t National Bank, Phila. 
hem med National rank, Phila. 
ntinenta! Nationa! Bank, Chicago 
National Bank of Commerce, 8t. Louis. 
Make a specialty of handling collections on Oregon, Washingten, 
Idaho, Mentana and Utab, 


Drafts issued direet on ali the prineipal cities of Europe and the Orient. 


‘aD 
Crocker- Woolworth Nat. Bk. San Fran. 
Farmers’& Merch. Nat. Bk,Los Angeles. 








California Business 
of Eastern Banks 

and Trust Companies 
promptly and accurately 
handled. 

Our Banking and Trust 
Departments are Complete. 


Merchants Trust Company, 
Paid up Capital $275,000, 
Los Angeles, California. 


W. L. BRENT, President. 
JOS. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager. 
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Fort Wortb, Teras. | 


Fort Worth National Bank | 


| 


DALLAS, TEXAS. 


Report of condition March 14, 1906. THE 


RESOURCES, AMERICAN NATIONAL 


Rtn 8 ene Geeeconcccccenesscossssescnenesesic $1,523,620 93 

Banking house... ..c.c.ccccccccccccccccccccscccccece 320,000 oe B A N K 

We BIGGS PORE Eicccccccscecesveccccncccsocesses 200,000 co 

Premium on United States bonds 6,500 00 OF THE CITY OF DALLAS, TEXAS. 
Cash and exchange. ............-.ccscecccsccescccees 1,968,189 99 











83,218,31093 Capital, $200,000. Surplus, $300,000. 


LIABILITIES. 
I iia ocr aesninanuiaanamnaebinee $300,000 oo U. 8. DEPOSITORY. 
ee D Be cnncccctccscedanssdcocnasenenenss 967,377 64 
i aiitttidanidcansmandbesnsnaesnmmeuadne 200,000 00 J. B. WILSON, . . « PRESIDENT. 
Depesits cecccercccce scence cccccccccaneccccsaceesceess 2,351,133 28 E.7J. GANNON, . . . . CASHIER. 
$3,218,310 92 
OFFICERS: | Special Facilities for the Handling of Collections on Dallas 


K. M, VAN ZANDT, President, } and other Texas Points. 
R. L. ELLISON, Vice-President, 
N. HARDING, Cashier, | 


L. C. HUTCHINS, Ass’t Cashier. { 


Your Account is Especially Solicited. 


ALL PROFITABLE BUSINESS SOLICITED. | 


= = = — a — = — — = = es —7 — — 
Milwaukee, Wis, 
STATEMENT AT CLOSE OF BUSINESS MARCH 14, 1906 
RESOURCES, | LIABILITIES. 
BRING cccccccccnnsce cccccccccecccccecceccucess cacececceses $13,046.836 78 | CAPITAL .ccccccocccccccncecocecececcccnscesseccccccn cases « $1,600,000 00 
OO encecctacnncncnecanctacsssncsndnatneiatinsenia 700,000 00 SURPLUSAND UNDIVIDED PROFITS............ 1,142,323 10 
ee SE BEG GS | CRMC UE ATIOD ceca ccnaccscccccstsscsacsccsccesccessce 360,000 00 
INVESTMENT SECURITIES. .................0-.0---- 918,082 61 | DEPOBITS............0000seeceesenneecnnneeeneeeesensenee 16,674,048 34 
Re FE i cncncnccccccceccencccnccccencsccnceousssce 90,642 12 
SASH AND DUE FROM BANKSG................-.-- 6,177,210 03 
Se $19,567,271 44 | I icoicnnitinsinnins aieiiiamieteiail $19,567,271 44 
OFFICERS: 
F. G. BIGELOW, President. WM, BIGELOW, Vice-President. 
FRANK J. KIPP, Cashier. T. E. CAMP, Assistant Cashier. 
H. G. GOLL, Assistant Cashier. 
DIRECTORS: 
E. MARINER, : WM, BIGELOW, FRED. T. GOLL, 
Cc. F. PFISTER, J. H. VAN DYKE JR., F. VOGEL JR., 


GEO, P. MILLER, F. G. BIGELOW, JOHN I. BEGGS. 


BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 
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E. H. ROLLINS & SONS, 
BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARTS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 





THE FINANCIAL REVIEW, 


ANNUAL. 


19068 ISSUE. 


A Year Book ot Financial Information, 284 Pages. 





CONTENTS: 
RETROSPECT OF THE YEAR 1904. BRITISH TRADE AND FINANCES IN 1904. 
LISTINGS OF NEW SECURITIES, COUNTRY’S TRADE AND COMMERCE, 
BANK CLEARINGS AND SPECULATION, PRICES OF FOREIGN EXCHANGE. 
BUSINESS FAILURES IN UNITED STATES. UNITED STATES DEBT AND SECURITIES. 
BANKING, FINANCE AND CURRENCY. PRICES OF STATE SECURITIES. 
CROPS AND OTHER CHIEF PRODUCTIONS, RAILROADS AND THEIR SECURITIES, 
GOLD,AND SILVER PRODUCTION. | RAILWAY & INDUSTRIAL SECTION (Jan. issue), 


Bound in Cloth, $2 OO. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, CORNER PEARL STREET, NEW YORK. 





Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bullding, or in Lendon from 
EDWARDS & SMITH, 1 Drapers’ Gardens, 
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F. J. LISMAN & CO.,, 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 370 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 


Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


willfpromptly answer any inquiries regarding same. 





TELEPHONES: CaBLe ADDRESS: 
2794 2795 BROAD. FARBRANG NEW YORK 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 








CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 oo 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds, 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 


Manages Real Estate and lends money on bond and mortgage. 
Acts as Agent for the transaction of any approved financial business, 


EDWIN 8S. MARSTON, President, 
THOS, J, BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst. Secretary. 
CORNELIUS R, AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, S. 8. PALMER, 

D, O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 

ROBERT F, BALLANTINE, ROBERT C, BOYD, JOHN L. RIKER, 

FRANKLIN D, LOCKE, E. R. HOLDEN, DANIEL S. LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

a. U, AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, HENRY H. ROGERS, ARCHIBALD D. RUSSELL, 


HUGH D. AUCHINCLOSS, EDWIN 8S. MARSTON, P. A. VALENTINE, 
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ALBANY, N. Y. PAGE. MOBILE, ALA. PAGE, 
National Commercial Bank.1264 | Peoples Bank.............---- 1270 
ATLANTA, GA. The First Nat. Bk. of Mobiler270 

Atlanta National Bank...... 1269 MONTGOMERY, ALA. 
AUGUSTA, GA, Mer.& Plant.-Farley Nat.Bk.1270 
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American Tr. & Savings Bk.1271 
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BOSTON, MASS. 
American Loan & Trust Co..1263 
BUFFALO, N. Y. 
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Nat’l Newark Banking Co....1265 
Union National Bank 1265 


NEW ORLEANS, LA. 
Hibernia Bank & Trust Co..1269 


NEW YORK, N. Y. 
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CINCINNATI, OHIO. 


Seaboard National Bank....1263 
NORFOLK, VA. 





Fifth National Bank......... 3273 Citizens Bank.......--.cccces 1268 
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Girard Trust Compan 
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PITTSBURGH, PA, 


DETROIT, MICH. 
Commercial National Bank.12732) 
State Savings Bank.......... 1268 

DULUTH, MINN, 
American Exchange Bank...1276 


FORT WORTH, TEX. 


Port Worth National Bank ..1278| Mellon National Bank....... 1267 
GRAND RAPIDS, MICH. PORTLAND, ORE 
tional Bank .......... : 3 
Gé Mationa _ "oa" United States Nat. Bank....1377 
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South Texas National Bank.1271 
INDIANAPOLIS, IND. 
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JERSEY CITY, N. J. 

First National Bank......... 1265 


KNOXVILLE, TENN, 
City Nationa! Bank.......... 1269 
The Holston National Bank.1271 


LOS ANGELES, CAL. 
Merchants’ Trust Co........ 1277 


LOUISVILLE, KY. 


ST. JOSEPH, MO. 
National Bank of St. Joseph.1275 
Tootle-Lemon National Bk..1275 
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American Exch. Nat. Bank..1275 
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The First National Bank....1276 
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Mational Bank of Kentucky.1369 : 
The Third National Bank...1271 ene 6 >.. See eS sore 
MACON, GA, 
Exchange Bank .............. 1269 SAN FRANCISCO, CAL. 
MILWAUKEE, WIS. The First National Bank....1377 
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Washington Nat. Bank..... 1277 


TACOMA, WASH. 
Fidelity Trust Co............ 12977 
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First Nat. Bk. of Minneap...1276 
Northwestern National Bk.1276 
Security Bank of Minnesota.1376 


WILLIAM B. DANA COMPANY, PustisHers, 
PINE 8T. CORNER OF Peart ST., New Yorr, 








REViEW OF MARCH. 

The most important events during March related to 
foreign affairs. Foremost was the great battle before 
Mukden in the Russo-Japanese war, certainly one of 
the largest if not ¢he largest battle in history. It 
lasted about twelve days and resulted in the complete 
rout of the Russian forces and their disorderly retreat. 
The slaughter on both sides was terrific and tens of 
thousands of Russians were at the same time captured. 
The Japanese losses in killed and wounded have been 
given as 57,000, while the Russian losses in prisoners 
and killed and wounded have been estimated at 
between 150,000 and 207,000. General Kuropatkin 
was recalled as commander of the Russian forces and 
replaced by General Linevitch. General Kuropatkin 
subsequently requested permission from the Czar to 
serve #8 division commander under Linevitch, which 
was granted. 

This disastrous defeat’ of the Russians served to 
revive hopes of early peace, which hopee received 
farther encouragement from the refusal of Frenca 
bankers to take another Russian loan. All through 
the month there were more or less definite reports of 
peace negotiations and these served to produce an im- 
proved feeling in fiaanc’al circles. Towards the close 
of the month, however, corfidence in the con- 
clusion of peace again began to wane. Ras- 
slan securities declined sharply and on more than 
one occasion cablegrams reported panicky conditions 
at the Russian centres, though the Russian Govern- 
ment seems to have succeeded in floating an internal 
loan towards the close of the month. Oa the other 
hand Japan’s credit steadily improved and a Japanese 
44 per cent loan for £30,000,000, secured by a first 
charge on the tobacco monopoly revenues of the 
Japanese Empire, offered at 87% (half in this 
country and the other half in London) was 
oversubscribed many times the aggregate of the 
subscriptions on both sides being estimated at $1,200,- 
(00,000. 

Developments in this country were on the whole 
favorable. A strike of the Elevated and Subway 
employees in this city proved short lived and ended 
in the complete defeat of the strikers. The 
{ron and steel trades continued in a state ol 
great activity and a pretty generel advance in 
the wages of the steel workers of the United 
States Steel Corporation and also of the coke 
workers was announced. Then the agricultural 
season opened in a promising way. May wheat in this 
market dropped from 115% March 6 to 1(9$ March 29, 
the close M rch 31 being at 1114. 
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Another favorable event of the month was the 
advance of the Northern Securities Co.’s litigation 
towards its final close. The U. 8. Sapreme Oourt 
on March 6 rendered its decision upholding 
the pro rata plin of distribution of the com- 
pany’s assets. This was a victory for the Hill 
interests, the Harriman-Union Pacific people hav 
ing opposed this proposed plan of distribution, 
they contending that they should get back the precise 
securities—Northern Pacific stock—turned in by 
them at the time the Securittes Company was formed. 
No opinion was handed down at the time, and 
on March 17 an application was made to the 
United States Supreme Court for an immediate 
mandate in the case. This was opposed by the Harrt- 
man interests, who claimed that the mandate should 
not issue until the opinion was ready. On April 3 
the opinion was handed down but the mandate was 
stayed until April 17. 

In the cotton market an incident was the issue of 
the final report on cotton-ginning by the Census Bu- 
reau. This showed a total crop of 13,597,782 bales, 
counting round bales as half bales and including 
linters. The tendency of prices on our Cotton Ex 
change, however, was towards a higher level. From 
7°75 cents on March 1 the price of middling uplands 
in this market advanced to 8°30 cents March 20, and 
the close March 31 was at 8°15 cents. 

Large new railroad and other corporate loans were 
again a feature of the month. Among the chief of 
these was the $100,000,000 bond offering of the Penn 
sylvania Railroad Co., the loan having been jointly 
underwritten by J. P. Morgan & Oo. and Kuhn, Loeb 
& Co., the two banking concerns who were ranged on 
opposite sides at the time of the contest for control 
of the Northern Pacific property in 1901. The Cin- 
cinnati Hamilton & Dayton Railway sold to Redmond 
& Co. $15,000,000 34-year 44 per cent geld ccllateral 
notes dated Mirch 1 1905and due Sapt.11908. The 
Long Island Railroad sold to Kuhr, Loeb & Oo. an 
additions! $6,000,000 of its first and refunding 
bonds. The Vandalia Railroad (controlled by the 
Pennsylvania Railroad) sold to Speyer & Co. $7,000,000 
consolidated mortgage 4 per cent 50-year gold bonds. 
Drexel & Co. offered $10,000,000 Market Street Ele 
evated Passenger Railway (forming part of the Phila 
delphia Rapid Transit system) bonds guaranteed by the 
Philadelphia Rapid Trarsit Oo. Fisk & Robinson 
took $5,000,000 first mortgage 5 per cent 50-year gold 
bonds of the New Orleans Great Northern Railroad. 

The stock market was decidedly irregular through- 
out March. By this we mean that the course of prices 
was not strongly defined, either upward or down- 
ward, thorgh fluctuations were nevertheless quite 
wide. Daring the first half of the month there 
was considerable manifestation of strength on the 
belief in an early termination of the Russo-Japanese 
War, forced by Russia’s defeat and helpless condition. 
The latter part of the month there was disappoint- 
ment because chances of an early peace seemed 
to diminish, and at the same time there was 
disappointment over the failure of any tangi 
ble developments with reference to the rumored 
combinations in the railroad world ard also over 
the apparently slow progress in bringing about 
the consolidation of the Southern iron and steel prop- 
erties, though this last combination appeared to be 
progressing towards a conclusion. In the closing 
days of the month there was considerable speculative 
manipulation of the industrial stocke, with sharp and 
noteworthy advances in the prices of such stocks at a 
time when the railroad list was comparatively tame. 


SALES OF GRAIN ON THE PRODUOR BXOCHANGE. 
1905, ae 1908. 1902. 


Bronels, Bushels. Busheis. 
oxth of March.......... 134,150 232,750 01 
ancary 1 to March $1.... 11. 357,100 eae 450 180, 008.750 189,000,880 





VOLOUMB OF SUSINESS CN THE STOCK BXOHANGS 
1905, 








P Bone s of March— 1904. 1903. Laue 
es— 
Numper of shares... 138,838 11,44 095,80 11.957,409 
oan yee assent at oanabars $1, das.978-000 $1,4o0 ane ac0 $1,143,409,750 
nd sales (par value 
Bailroad ‘emi misc.bds 889. 7 2CO $46,171500 €51,86700)  $64,¢42,900 
Government bonds.. £00 57,000 208,000 65,400 
Btate bonds ......... 9,848, 9.0 20,000 14.c00 102,000 
Total bond eohes. 199, 534,600 $46,248,500  %52,080,000 $64 800,800 
oie eaten” 
Namber of shares.. 75,170,484 82.490,899 2,018,545 39 723,575 
oust vaiue...... saees Aa 963,748,225 $3,06,740,875 $9,085, 505.575 23,757,048 4C0 
on ( valu 
allroad’ rise. bds $809,708.700 $162,659.500 $182.915 ase $240,669.400 
Government bon 94,050 276,200 8E9 0 194,703 
Btate bonds........+0+ 41,000,800 183,000 $50. 300 481,600 
Total bond sales... $851,799 550 550 $163,123,700 $183,555,100 241,295,600 


Another influence adverse to speculation on the 
Stock Exchange was the advance in money rates. 
Call loans on the Stock Exchange touched 4 per cent 
on the 15th and 16th and on the 31st got up to 
44 per cent. The principal influences in the 
rise were low bank reserves and the falling 
due on the 15th of the last instalment (15 per cent) 
of the call on the’national banks for a portion of their 
Government deposits. The latter part of the month 
there were reports of the likelihood of another call on 
the banks in the early future. 


RATES FOR MONEY IN NEW YORE, WEEKLY. 





Oall Loans— Re ge 8. Mar, 10, Mar.17. Mar, 24. Mar.31. 
Stoek Bemense- Range for week ....2 -3 234-234 @g-4 2 -3%% 234-4 
Average for week ..........++seeeeeeees 2 236 
At —— « and trust companies........ 24% 244 234 3 
Thirty days ecegoe _ceesee 0 0606 
Sixty days.... Heit] 84 
Ninety days.. 3S 84-3 344- 
Four months 344 Sig 845-8 
Five months 344 3 Si ohe 
Six months ee 344 3 8 
Seven SmEEEacsesteesscesonseravesonse eeceee — sasere eeeeee eo aeeee greece 

Oommercial Pap 
Double Names Choice—60 to 90 days. u-4 854-4 854-4 354- ries 334-434 
Single Names—Prime 4 to 6 months..4 -434 ~444 4 -446 4 4 -4% 

Good 4to6 months...44-5 436-5 416-5 ius” 436-5 


Foreign exchange rates experienced a sharp break. 
The early part of the month the market was strong 
owing to a scarcity of bills and a good demand for re- 
mittance, but with the advance in money rates here the 
whole .ituation changed. The Bank of Eogland onthe 
9th reduced its discount rate from 3 to 24 per cent 
and with dearer money here the effect was to lead to 
the drawing of some finance bille. Most important 
of all, however, there were liberal offerings of ex- 
change against securities bought some time previously 
for European account, but which were being carried 
in this country, since New York was the cheapest 
market for moneyin which to carry them. With 
higher rates in this country and lower rates abroad 
these loans were transfered to the other side. When 
exchange was at its lowest point there was talk of the 
possibility of early imports of gold. The latter part 
of the month, however, some recovery again occurred, 
influenced in part by the unsettied conditions at St. 
Petersburg growing out of the decline in Russian 


securities. 
AOTUAL RATES.—BANEKERS’ AND COOMMEROIAL BILLS. 






































-——Oommercial Bills.—--- 
Bankers’ Bills.———_——. On Documents 
60 Dav. Sight. ble Ranks. for Payment 
March 1........ 484£0-546) 48665-8670 487 -5710 45415-8495 4 83\ -4 56 
. ® ccccced 434 48870-8675 48715-8720 45420-8430 4534-454 
484°0 8475 4 SH65-8675 48710-4715 48435-4445 4 8954 -4 S4lg 
“ 6 .es...-4 8460 4470 48665-5675 457 -8710 48120-8450 453855 -4 #4 
“ , aren 48460-8470 48670-6675 48705-8716 48430 8440 485g -4 84 
8........4 8480-8485 44655 8690 45720-8730 4415-8155 48354 -4 8470 
« | 4.8470 8475 48670-867b 48710+716 45440-8450 48816 4 841g 
pes | Beesoee 48480 8450 45640 BONG 48710 8715 48445-8455 444 -485 
e Bi aseces 48475-8486 48475-5680 48710-8716 48440-8450 4 845q-4 -4%4 
14... .0.45475-8485 48670-8480 457 -8710 48440-8450 48334 -4 85 
16 ....48470-840 48660-86665 45655-8695 48420-5430 4 #334 -4 84:0 
16.... 500494458450 45645-8650 €+630-2635 47420-8430 46834 -4 6490 
17 46430-8440 45650 8610 4 S0r5-S675 45385-8305 4 83%q-4 54 
. _ emer 464 -8410 485 -8610 48635-8445 48950 5860 483 -4 84 
BL. .ccccee 4 €390-84 4 8690-86 44645-8640 48850-3880 4 827% -4 844 
Sisncsaee 484 -3410 485¥0-456 48625-8635 48350-8380 4 8274-45440 
kes..cend 48330-8890 48565-3575 48590-86 44335->345 4 8284-4 -3% 
ieidsnitl 48370-6850 47516-0575 48590-84 48330-8340 48255 487% 
« 27....... 48380-8%90 48555-8640 48615620 463°0-5840 4 8zhq -454 
Tivensiesd 4384 -8410 486 -H605 48650-8635 46305-8375 4>27%-4 +4! 
peepee: 8 48580-8590 48525-5685 4.8455-Ku65 4 HQT -4 BA 
e  epieieer 48410-8415 4850-86 48625-5635 45365-8875 483 -4°4.10 
TRacccosed 48410-8420 4 8505-86 48630-4635 45375-8385 453 -4 8425 
POSTED HKA'TES—BANKERS’ STERLING BILLS. 

Mar.| 60 days. Demand. || Mar. 60 days.| Demand. || Mar. | 60 days. | Demand. 
L...,486%  |4 8744-88 ‘ja. +4 8536 [4 S734 ||26.... 4 8434-85 |¢ 8634-87 
2... |4 E536 £874¢-88 |/14..../4 B56 48736 | ae eee Bil .cccscce ce 
8..../@€5)6  |48734-88 |/15..../48655 [4 8734 ||27....|4 BA3G-85 |4 8636-87 
4....'485)6 [4873-88 i316... 48535 [4 8756 Ii 28... | 4 8434-86 | 4 8634-87 
Cisse 2s Mid cccscessces |17....|4 65-8639 |4 87-8736 - | 8439-85 |4 8636-87 
Gusa P ‘8634 4 S746 |18..../@ 85-8534 aba [aon ar 843g 85 4 5614-87 
7.4..[2° BG = (4 8736 \_ Ss ee eee . |/31,.. .|4 8434-26 |4 8636-87 
8..../4' 536 9 [4 8736 |/20....|/4 85 487 
0..... 485} j487%6 21..../4 85 487 Open|4¢54g = /4. 8734-88 

10....)485.§ /48736 =| |B... |4 86 487 High|4&5 = [4 88 

1l.. 46536 4.8736 pe. 4 8434-85 |4 8634-57 || Low. /4 543g \ BAG 

ep as 8.) .....--- |/24....'4 8436-85 |4 8636-87 |) Laat '4 ©414-°6 | 4 8616-87 
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New York Srock EXCHANGE, 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 


and the year 1905. They need no extended introduction, as they are self-explanatory. 
(excepting only State bonds) dealt in on the Exchange. 


official list. 


and to present them in the most convenient way for study and reference, 


The tables embrace every security 
We give bonds first, using the classification adopted in the 
As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
All quotations in the column headed 


“ Prices about January 8, 1905,” were made on that date, except those in italics, which are the nearest in January, 1905, 
The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 


jay” For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 




















































































































































BONDS s: Sales in || Price about PRICES IN MAROH RANGE SINOE JAN.1. 
“ & March. |\January 3 
New York STock EXCHANGE. a, | Par value 1905. March 1. | March 31. Lowest. Highesi. Lowest. Highest. 
U. 8. Govt. sone. 8 id. Ask||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. 

U. 8. 28, cons., reg..... -J 16,000)|104% 105 ||104% 104%/104% 105 |104% Mar. 30/104% Mar. 30//1044 Mar. 30)104% Mar. 30 
U. 8. 2s, g coupon. Apr: : 1930 -J x 041g 105 ||1045 10518/ 1054 10519/105%4 Mar. 24/1053 Mar. 21)|/105% Mar. 24/10533 Mar. 31 
U. B. Be, reg, 10-206, A. -F wensenes seeez| -aeeeczs-vene |LOMIg Feb. 9110419 Feb, 

U. 8. 8a, reg. i 16-208. rr 8 1918 > Sle 4g/104% Mar. 8/105 Mar. 21/104 Feb. 16/1054 Jan. 18 

mp., small..Aug., L9IB/ QE)  -nncenne| | LOD ...22.)/LOD MG 2220. | LOSS .2nner| coewnr cnnccnee| seeeeereeecen: || newer - nm. 00 | anwmee-nneenns 

3 regisiered i a cers srre"77"""" ll Odig Feb 28/1059 Jan. 16 

U. 8. 48, coupon........ -J 3,000)|1051g 106 ||1054g 106 |1055, 1 105% Mar. 29]/105% Mar. 29//105%¢ Jan. 18/1057 Jan. 11 

U. 8. 48, re stered eee -F| 25,000/130% 1314/1832 132%/13253133 |132% Mar. 1/1324 Mar. 1/182% Mar. 1/1324 Mar. 1 
U.S. 48, coupon............-. *"1925/Q-F ,0:90||130% 13114//132%g Sale [1325133 [133 Mar. 15/133 Mar. 15/133 Mar. 15/133 Mar. 15 
Philippine Tarde I'd pur. 48.’14-34/Q -F 6,000)/1094g Sale ||1084 ...... Bg ..--. 110 Mar. 15/110 Mar. 15/1034 Jan. 3/110 Mar. 15 
Foreign Gov’t Securities. 

Frankfort-on-Main, 319s, Ser.1..;M-8|_ ........ 9334 .---2.|| DAM .-~-0] 200 es eee eeewee-nwree || semweerencen ane naeewee 

Japanese soa ae full paid| Oct. |2,440,000/ 95% Bale 101 Sale |10% Sale {101 Mar. 1/1034 Mar. 13) 94% Jan. 3/1039 Mar. 13 

rtificates for 24 series, : ar 1379,000) 9149 Sale || 991¢ Sale (100% Sale | 99 Mar. 1/101%4 Mar. 30 901g Jan. 5/101% Mar. 30 

Repab. of Cuba, 5s, ext. debt. 1994|M-8} 361, "000 103% Sale ||105% Sale |1051g Sale |104% Mar. 30/1057 Mar. 11//10344 Jan. 5j108 Feb. 21 

Mexico External we 
XS ¢ 1899, sinking fund al\Q-J 58,000)\1700 ...... LOO% Sale |104% Sale {100% Mar. 1/1011g Mar. 23/100 Jan. 24/101%g Mar. 23 
Speyer ctfs. for 4s of 1954. ....|----- 583,000 04% Bale || 941, Sale |..... ao enous 94 Mar. 17) 95% Mar. 30|| 93% Jan. 24) 9514 Mar. 30 
Railroad Bonds. — 
labama Cent. See South’n Ry. 
labama Mid. See Atl. Coast L. 

Albany &Susgq. See Del. & Hud. 

roo phe ley. See Penn. RR. 

So h. & W go + et. 

9814 Sale |1001, ..... 9814 Mar. 1/1001, Mar. 30|) 96%, Jan. 5/10019 Mar. 30 
041g Bale 1oae Sale 104 Mar. 7/105 Mar. 20/1035 Jan. 6/105 Mar. 20 
102 102‘ Mar. 8/102% -_ $||102.9 Mar. 8/102'9 Mar. 8 
964 Mar. nig a $ 
4 
1913/F 
. Okla. Div., lst.g., 4s. 1928 
Ohio. & Bt. ‘Louis, 1st, 68...1915 
Atlan Kuoxv. & No. See L. & N. 
Atl.Coast Line, lst,g. 48.J’ly.1952 
3 ee CEs SHO) cnnccndsl| cocus concns}l: Sngbt: eennnel <engne eeneee 
Caarl. & Sav., 1st, g., 78. "1936 ?t cencene 133% ...... 140 cccnce SO doacus 
Sav.FL& W. lst, con., g, 68.1934|A-O 3 3 
is. ee 58...... eocenevesss 1934|A-O 
Ala. Mid., 1st, gu., g., 58.1928) M-N 
Br. & W., lst, gu., g., 48.1938/J -J 
Sil. >. & G., gu., g. 48.1918/J-J 

Atlan & Danv. See South’n Ry. 

Atlan. & Yadk. See South’n Ry. 

Austin & N. W. See 8o. Pacific. 
yo See a, Pee J “§ 238,000)| 9444 95 95 Sale | 95%Sale | 95 Mar. 1| 96 Mar. 16) 9443Jam. 5) 96 Jan. 21 
Geld 48 .. 2200 @ seccee July, 1948 3 323,000)| LOZ Ig 104 ||105°° Sale 12 Bale 10415 Mar. 28 105 Mar. 24 1035, Jan. 6/1051 Feb. 17 

OO  _  E 2 RGN casas scent eases cccese O21, ....- 103 Mar. 16/103 Mar. 16/103 Mar. 16/104% Jan. 16 
Convertible debenture 4s..1911/M-8 31,000)| ..... 106 ences cooncele dino % .|109 Mar. 17/110 Mar. 13/105 Jan. 19 aes Mar. 13 
Pitts.Junc.&M.D. 1st g.,349s,’25|M-N 5,000|}| 9198 91%)/ 93 ...... 93% ...2..| 9318 M 931g Mar. &|| 91l4gJan. 9) 9348 Mar. 8 
P.L.E.& W. Va.8ys., ref. 48. 1941|M-N/| 365,000|) 99% Sale ||100% 101 [100% Sale |100%4 Mar. 20)/100% Mar. 8] 99%Jan. 3/101 Feb. 27 
8. W. Div. lst g. 31a8 eeceses 25\J -J| 228,000)) 924 Sale || 927%, Sale | 925 Sale —. Mar. 23) 934 Mar. §]| 92 Jam 5) 934g Mar. 8 
Mon. R., 1st » B+y5B8...c0c1D19/F-A} .....20. OE sstans BOS = cnnce of 807% .cccce] coacscoscececs eeneed cocccase!] coceseceesoees| coccsssccosose 
0.0. Reorg., stcon.g., 43881930 M-8| = ....-02 108%, ...... 1094 ...... BODE ccccesl c6cssecccassns DEER c6SScesell SeeeeSandsezes] cc nce-c6nssans 
Pitts. Clev. & Tol., lst, 68.1922/A-O} .... ~ ||119%...... 121% ..... ROG 2ST | scce  — -aonen eapcnenedll caphdes oe -060 ©: gee 
Pittab.@ West’n lst, g, 48..1917/J-J 3,000)| 98 ...... 98% Bale | 98 ...... 98° Mar, 10] 98% Mar. 1|| 98 Mar. 10) 98% Mar. 1 

J. P. M. & Oo. corte - Cte ncienl sskbsahdl pesetd <nenh-[h-S0een sqesbel asnbewennak] sandhbnens.cal esl scceniedeecee tebdaaseeeh scxdpesaubioss 

Same 6a, See Mich. U. 

ih Creek. See N.Y ('. « Hud. 

Bellev. & Carond. See Ill. Cent. 

peape & Meas. | See L. Island. 

Bruns. & West. See Atl. Coast L. 

Buftalo N. York & Erie, See Erie. 

Buff. R. & P., gen. g., 58..... 1937|M-8/_ ........ 116} ...... REO sessas 11919 Feb. 8 panies Feb. 8 
Aliegh.& Weet.letg. gu45.1998|A-0| 112227. LO0ig «22. aD ccntad ND seaspih sastesientchad <oasen-<ooseel Shion GAIT saecomanane ‘ 
Ol, & Mah.,1lst., gu. g.58...19438)\J-J) ........ 109% SE. seameglh i enaamel cadécatecneeesl canecesevoced [fh .snbe_ seseens 
Roch. & Pittab. .» Let, 68. 2.1921 Rl convcnes 12419 12644 123% 125° 126%; Jan. 17 126 ig Jan. 17 

Consol., 1st, 68...........1922/J-D 1,000)| ..... 1g|1254g 127 [12649 ...... 126 Mar. 25 126° Mar. 25 124% Jan. 5,126 Feb. 23 

Buff. & Southwestern. See Erie j 

Bufl.& Sus.— ist, ref.g..48.Ap.’51/J-J 9,000)| 9658 ...... | 93's Bale | 98 99 981g Mar. 1| 99% Mar. 7|/| 98 Feb. 18) 99% Mar. 7 

Burl. C. R. & No. See O.R.1.& Pac. i 
jan. 80., 1st, int. gu., 58....1904|/4- J} 125,000)/10219 Sale |103% Bale |1035g Saie |103% Mar. 24/104 Mar. 10/\102% Jan. 3/104 Feb. | 
‘an. 80., 2d, 58........--2000 1913|M-8 64,0)0)107 Sale |1055, Sale (106 1064/1055 Mar. 1/106% Mar. 16/1055 Mar. 1/109 Feb. 
Registered oceccese cccoce--1913/M-S| .....00. senee ceaee|| same caneee| cence coneae| cencenceeesees| eeemeereneenes <avedBcsedeues] sendsaceaccsns 

Oarb.& Shawn. See lil. Central. 

Carolina Cent. See Seab. Air L. 

e& Ad, seeN. Y.C.&H. 

phy Lyte See B.C R.&N. | 

Cent. 1.3 Pac., Lat g. ae 1948 i Mee GOD cient CONG cccaas |) GIR sctacst susan Piacnees eceesscee-ee-|| 94 Jam 4/94 Jam 4 

Conti Branch Ry. See Mo. Pac | 

Central Ohio. See Balt. & Ohio. 

Oent. of Ga.—1st, g., 58, Nov.,1945|F-A 1,000) ped a 121 Mar. 7/121 Mar. 7/121 Jan. 23)121 Jan. 24 
Regis Lee 'Nov., MET §«Scdcnnndl édkh shnhell dake: saabiieasbeb. eameeh siddee pe ona Pe yy RS 
Consol., gold. eaccock -N 115° " Bale” 115 "18% 115° Mar. “" 11549 Mar. 3 113 “Jan. “6 1154 —_ 17 

Registered ...... EE  dchécand™ nphile sunbed inte aeubina cnne a ‘ihiienniad stbunk wen cade dae ALA 
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$$ | Sales in || Price abouil| PRIOES IN MARCH RANGE SINOE JAN. 1. 
BONDS. k -4 March, od 3 
New YorK STOCK EXCHANGE. Par vasue|| 1 March 1. | March 31 Lowest. Highest. Lowest. Highest. 
Central of Georgia—, Conel’d)— s Bid Ask ||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ist, pref., inc., g., 58.Nov., 1945/Oct 70000) 92 93 91 Sale | 92 93 | 91 Mar. 4) 93 Mar. 10) 90 Jan. 10; 93 Mar. 10 
4, pret., ine.. g., 58.NOv., 1945/Oot.| 859,006|| 73% Bale || 6749 Bale | 74% Sale | 674s Mar. 2) 74% Mar. 30|| 67 Feb. 27; 74% Mar. 80 
ref. . &., 58.Nov., 1945|/Oct.| 234,000)| 62's Bale | 55 58 | 59% Bale | 52% Mar. 8) 60 Mar. ou + fo Mar. 8) 621g Jan. 
onake Diy pur money 48.1951|j-D| ........ owe 941g ...... WD athakel sachihicascasal abebbacacese: 8| 95 Jan 18 
= & Nor. Div., lat, g.58.1946/y-J) 222.22. ME scusas |108@ .--.-- "|" gpanecd (Revreacapenen! leranseiainniin [petionime:, gee owas 
Mid. Ga. & Atl. Div. 58....1947|j-J| 122.22. ~ on jL121g ...... ED cinsdsl coatsissddeties] chmampeknanas Ml tatkemees eds] eentenununtin ne 
Mobile Ditv., ist, 8 y er MEER! cacccac A canie DRED anbidnnE daiktal <cshecdcatncsal seekeenncianas ssaausacaaaoniidines |. ieeandattiiaiate 
Cen. «R.&B.of Ga Col.g.58. 1937|m-N/ .....-- 107% ..ccoe SM ccaaadl Sioa, <paeilll uacnsincmeinase: A aaneel aaibes 110 Jan. 5/112 Feb. 17 
Cent. al of N. J.— sen, g..5 58.1987/;-J|}  24,000//13329 ...... 11355136 |136% Sale |135% Mar. 3|136% Mar. 31/134 Jan. 4/136% Feb. 
BR». stered........-.Jaly, eof QJ 1,000]|133% 13339|/1355 ...... 134 1345|134 Mar. 29/134 Mar. 29/|133% Jan. 5/1354 Feb. 18 
Am. Do.& & Imp. Co.58....1921/s- J}  10,000))11149...... 138% Bale |113%..... 113% Mar. 1/11319 Mar. 28/|112% Feb. 20/1134 Mar. 28 
Leh. & H.%.gen. gu., g., 58.1920/j-J)  ........ 10519 ..... 0548 ceccee 10540 eet Fe peru e, goa) gerne 
Leh. & Wiikesb. Coal, 58..1912/M-N 2,000|/103% Bale 10375 Sale |103% ....- 103% Mar. 1/104 ig Mar. 17/|103% Jan. _3|10419 Mar. 17 
Con., oxt., <u.,4%98.June,1910\9-M| 12,000/101% 102 {102 ...... 102% 10238/102 Mar. 20)102% Mar. 23//101% Jan. 17/102% Feb. 1 
N.Y. &L. Br., cou., g., 48..1941/M-8} ....... e. anmdde Te sg <nidésl scddenssduaedst skqadeusddias Ul scecwsesceaik dautauded — 

Cent. Pacific Bee 40. 0. Pac. Oo. 

Ches. & Savan. See Atl. Coast L. 

Ches. & O.—old 6s, Ser. A..1908/ 4-0 3,000||10724 103 Lonte Bale |103_ ...... 10649 Mar. 1/108% Mae. 3 1071g Jan. 6/1083 Mar. 1 
Gold 68..... Jan.,1911/4-0 09 11 L411 Feb. 21/111 Feb. 21 
lst cons., g "1939 M-N 118%, Mar. 20 118% Mar. 20)119's Jan. 21 

Registe! -1939|\M-N | pee Pee 
Cm. gold, 419s 1 M-8S 105% Mar. 10/10673 Mar. 1/|105% Mar. 10/110 Feb. 21 
oe M-8 eos] ceceee-ccccce || cosces =-s0 --eeee 

oraie Valley, ist, g., 58....1940|j - J 113° Mar. 8]113"° Mar. 8/113. Mar. 8/113 Mar. 8 
B.@A. Div., 1st con. g., 48.1989) y - J 1021g Mar. 15 sD Mar. 30 101% Jan. 25 10315 Feb. 28 
2a i senentmadiaed 1989\j-J 97 Mar. 2 Mar. 2/| 97 Mar 934s Feb. 16 
Warm Spr. Val., latg., 58..-1941/M-8) 222.22. LLL conn ee || LOOM wnnnne |LODMS ..02.| coceeeeenccee | eneees eee: ene 113% Feb. 7 113% Feb. 17 
Greenbr’r Ry.,lstgua.g..46.1940)M-N/ ........|| 95% ..... || 96 ...0..| 9B -.--2.| 2-0: ceil: temiasingancaaale cemmamie. ddan satis s:cecudaliind 

Chic. & Alt. RR.— tet. g. 38.1949) 4-09 86 Mar. 31) 86% Mar. 10)| 8433 Jan. 18) 86% Mar. 10 
Railway, gold, 3498........- 1 wad 81% Mar. 21) 823g Mar. 6] 8049 Jan. 5| 83 Jan 19 

— _ & Quincy— 

inaaaaennio’ 2] FA 1,000/|101% ......|/LOL% ....../102 ....../101% Mar. 16|101% Mar. 16/101 Feb. 20/102 Jan. 24 
Tinois pivision, 31g98...22. 1949/J- 5} 85,000) 95% Bale || 96% Sale | 964% 97 | 965% Mar. 7| 97% Mar. 10/| 954 Jan. 4) 97% Mar. 10 
Sequsasocssooss _ Se Br erewt eid Pes See Sree errs ll lc lL LUC 
Ce Eisnccanseascase peed sscskes 106g ..... TS Gnidednnnn ckiciéy E acadetaddeameel summiaamadade 9648 Feb. 24) 964g Feb. 24 
lowe Div. sink. fd., 568 ---1919 Beenie BEE saneod | SR eer SPREE eereeerpaies 110% Jan. 5/1104 Jan. 5 
eae iaeemien A-O 4,000)|1023¢ ..... ||L03 ‘9 ..-. 10353 Mar. 9/1035 Feb. 20/1035 Feb. 20 
Nobraska Exten. oe M-N 26,000)|1 eweee. LOS 10819 108% Mar. = 06% Jan. 16/108% Mar. 23 
Registered SRT BBM) ccccece. ee) at a 10649 Feb. 15/1064 Feb. 15 
Bouthwestern Divi -192]|M-g)_ ....... ED ssenacll OP  seseesD seaeeal dandssdcescosss esenneemtneunll sane Pecccces.| cccccccccese ° 
4s, oe bonds. See “Gt. North. 
Debenture 58............+-- 1913\m-N} 11,000//106% ....- 7 . 8/107% Mar. 2!/|!07 Jan. 27/108 Feb. 14 
Han. & St. Jo., con., 68..... 191lim-s} 11,000/113% ...... ts area 11 . 17/112 Mar. 9)/111% Mar. 17/112 Mar. 9 

oe> E.01.— —Ist.s. four. een +! JI-oO 1061, Mar. 9||105 Jan. 9/106% Mar. 9 
1st cops., g., 68.......- --+-1934/a-O} 10,000//133  ...... 138" Mar. 31/138 Mar. $1/\133%g Jan. 17/138 Mar. 31 
Gen. cons., 1st, 58.........- 1937|M-N 2 120% 120% Mar. 4/120% Mar. 4/1184 Jan. 5/121 Jan. 19 

tered.........-.-----1937|M-N|  3,000)/1171g ...... 119% Mar. 2/119%9 Mar. 4/1192 Mar. 2/119% Mar. 2 

Ohic.&lnd.Coal R’y,1st,58.1936\y _ J ,000//116% ..... ||L1949 ..... 120 Mar. 29/120 Mar. 29/120 Mar. 29/120 Mar. 29 
Chicago & Erie, See Erie. 

Chic. Ind. ges ,68.1947|/s-y|  4,000/129% ...... 135 Mar. 7|/1836% Mar. 6 134 Jan. 18/137 Feb. 17 

semnanbes 1947\;-y 113% ..... eecnee Fen. 23|115%s Feb. 23 

Lou.N. res nic., “1sts,.. 1910 » . 109% eecces 109% Jan. 12)10919 Jan. 12 

Chicago Milwaukee & &t. Pau 
GIRRROR, DB ccacececcoacccnces 1905 ee 8) 6 623,0001...... ness 1865) .. 178 Jan. 7/187 Mar. 14 
Terminal, gold, be. ae US 110% 1 109% Jan. 19/1104 Feb. 9 
Gen.. g., 48, ser. A... May, 1989/5 - J 112 Jan. 23/113% Mar. a 

-J 
Gen. g., 328, ser 980|9- 3 
tered 89\y-J . 
Oh. & L. Sup.. Div., 921\;-y js : 
Oh. & Mo. . Div. 26/3-J i ceaie ne 118% Feb. Bripet 
Ohio. & Pac. Div. 10/57 iio7% 1115, 110 13}1 
Oh. & P. W. 4 21/5 -J 117 117% 116 = 6 
Dak. & Gt. Bo., g. 16\j-3 112 113 /|1 7112 Mar. 7 
Far. & So. aseu., g., 68 1924\j-J SS are eee ere 
isp Hast. & D. . Div.,78.. 1910/4 -5 ues 117 4||114% Jan. 11/117 Feb. 21 
ewes cscese coccccscce wocee d-J ain ined -oseens oocccccse 
lst I. & D. Exten., 78......1908/J-y| 18,000] 175 10 || .--0-- eonnee|-.2e0e 85 183% Mar. 29/184 "Mar. 24 
lst bofitneccas 1919|/7-y Di ccacedl Gdididedamened camsaisammiedl aadaddacdades t aaauaeae joeun 
Mineral Point Div.,5s...... 1910)7-y ee Tee GENT pemmeeesceed Poo eeset a, 
Div., 68......1910/j~ J Raise 110% Jan. 24/111 Feb. 3 
a ap 1909|y-y 109% ...... 10944 Feb. 14/1093 Jan. 80 
Div., g. 58....1921)/y~y SE daiieies 11549 Jan. 9/115% Mar. 6 
68....1910/j-D mea <cese- oll. sepewegseeceds|. ssene <cccece 
ol. M. Lemeonaccoes 1913/J-D 1G]% wccccelhlT acces 116% Jan. 5j|116% Jan. 5 
& Northwestern— 
cvecccoccces 1915|Q- eoeee. || 12719 12319/1 284g ...... . 8)128% Mar. 14//128 Feb. 21/1291, Jan. ae 
.-1886-1926/F -a 04% 106% <aamennvanioal oe 
1886-1926|Fr-a 
onmnens 1987|M-N 
ov., 1987\Q-F " 
1879-1939 -O ie 
1879-1929|4-O 117°” Feb. 15/117 Feb. 15 
-.1879-1929 4-8 113 Feb. 16/113 Feb. 16 
Registered IETO-1OBDA<- Gi ence cn.) BOND cece blS coceesILIOlg LIB | cccccs - coce] seccec-ce-cces]] cooccccs cece | cece cs-csecee ° 
a —— ~~ paneenannnnnet 1° M-N 3||LO4ig Jan. 19/1069 Feb. 7 
Registered.............--.1909|M-N a Peers ini 
Debenture 58...........«+ SL, snkccact ait, Gee TEU cceatel snvakinstebaicd -nnbesasneadns 112% Jan. 19/113% Feb. 17 
BONBOE. coqccqcceces ce eae ee Oe eee eee eee Paes eee 
fund deb. 5s..... ..1933|M-N 3111953 Mar. 23/|117% Feb. 20|119% Mar. 23 
eS 1933\mM-N Pee een | eee ees eceecsoccccese] soaceese ecccce 
Des Mo. & Minn., Ist 78....1907 i pare pee PR HSS Pe Pee . 
Milw & Madison, lst 68 — i Set pane eee lO PRR Pees Gree accesses] ccenecceaccess 
ie TEGO, 260, SO..- BORO) ccccccc MIO cccnns MEO D cocene | IOBND cccnce! ceccescccccce | csccceccccces |] secccce- cons | ccncec-coceses 
. F. & St. Paul, 1et58.1909/m-S| 1,00 |/1055, ...... 1041g Mar. 16)|10413 Mar. 16/107 Feb. 18 
Winona & St. Pet., 24 78...1907|M-N|  3,000/109  --..-. 110% Mar. 2#/|/11024 Mar. 28|110% Mar. 28 
8.& West., 1st,g.,68.1921/M-M| 1,000/129 ...... 130 Mar. 18)|129%4 Jan. 20 130 Mar. 18 
Ext. &imp.,s. -19Z9/F-A| 2.2.22. |/1207% .nacee e 7 per 
Ashland div. sist, gold 68.1925 TE ucacsanasth «cack Celene canseel Gdbeneandsenesl Guddeenaeneds. EL samnntcéendien 
Mich. div., lst, gold, 1924\J-J (3143 Jan. 5 
=. a Gicencee DPT. sesccem sessed ween cassscl eamenbasecsess! ensetnsasseced ebcnntenenesen 
acetal M-N ilk eet nen ccleviontl 
Chic. R 1.  & Pacific, 68 i-¢ 13 ae 5|123% Mar. 15/|1L221, Jan. 6 
eecoeece peers 1% -- AMET, peliot 
@anteal., gold, 48..... J-J| 184,000) 103% 106% Mar. 710414 Jan. 4 
Registered ............... 1988\J-J Ey Serpe ecess cecceessl eupestecocoses 
lst & refunding gold 4s...1934' A -0/1,223,000 985% Mar. 8/ 97 Jan. 3 
Collies. trust 40, Beries © ..1905/AB-N) ....200. 1100 once. LOOM ccccce| LOONG cccc-| ccccccccccccce| cocccccccccce:|| secneccces soe: 
NS cicicapud cuesneais | iaeties 5 ee 5 OS eel SARE Bey Promtcerasern 
Series isshneinieidinbcnaedlatienamiaed ADIGIM-N|  .....22.]] DEte coee |] DEM concen] B78 ccccne| coocecaccecoes| coves aducccedl alaaidaed 
— ©. .coccnasceccescoss .. 5} geese 5 Geers COS Ee Gees era Pees 
DE aceaninspiammicneia _  * Taegeeen [°° gies | ERY 5 Shee OS! Rep Promega 
onto. “7 L& Fae. RR., 4s 3002 M-N 831g Mar. $1|| 811g Mar. 23 
Co oe he id 58..1913|M-s 93\9 Mar. 22) 95%4 Mar. || 93% Mar. 33, 
Barl. O. R. & No., ist, 58...1906|4-D 1021g Mar. 10/1024 Mar. 29//101 1 Jan. 
iy te 1T., 8.58 1984 A-9 12143 Mar. 22|121% Mas. 32 12044 Feb. 10)1 
O. B.1.F.&N.W , 18t 58.1921|4-o 
M.& Bt.L.,1st.¢u.,g..78..1927|5-D ek CGS 
Ohoo.Oki.& G.gen. ¢.58.0ct.. 19] J - J 115% Mar. 7 
1st consol, g, 5s8..........1952|M-N| ........//105% ......|/112% ....../112¥¢ 115 | ...... naan 
Kook. & Des M., 1st, 60... 1858 a-9 wovaee/110% Mar. 20/110% Mar. 20||L10% Mar. 20 
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APR., 1905.] BONDS—STOCK EXCHANGE RECORD 
BONDS. Sales on P PRIOES IN MAROR. RANGE SINOB JAN. 1. 

New York STOCK EXCHANGE. Par value Lowest. Highest. Lowest, Highest. 

Ohic. & 8t.L. See At. Top. &8.F. 3 .| Bale Prices. | Sale Prices. || Sale Prices.| Sale Prices. 

hie. Bt. 1. &N.O. feel . Cent. 

Ohie. 8t. P. , 1361g Mar. 8/138 Mar. 17 ||183% Jan. 3/138 Mar. 17 
Cons. 6s, reduced to 3g ...1930|F-D] ...c.ne-|| 94 cconel| 94% cccce| DAM cocnee| ccnerceecccnee| seeeeeee evans: || senseerenr snes es Oe 
Ch. a <aaciekpaacedie tateeneaeute ea 
Bt. P. & 12544 | Feb. 21 125ig Feb. 23 

Chic. i'6 9 Jan. 24 
Coupon 0 He 4 97% Jan. 21 

Oh. & W. I. z0n., g.. 68. Dec., 1932 115 Feb. oF 115 Feb. 27 

Chic. & W. Mich. Bice Pere Marq 

Choo. Ok. & G. See OC. R. I. & P. 

Oln, H & D. on. 8. f. 7s.---1905 coco HO. cone WRI - tae acc OR ies  eadetadaxdanss| ceckueasonen' | aesenuadensen ih meeageabicene 

0. B.ccacce cocceseelISZ|I -— db]  cccccees 1] DS — cwwwen|| DB cnwcee| DS ae | sarwen-nerece | snwonnne cecgcces -ccese |. se00ee 
Ome D. & L. lat gu. 2. 58...1941 5,00: |1i7ij Mar. 30|119 ” Mar. 23||117% Mar. 30/119" Mar. 23 
Cin. Fin. & Ft. W.. let, g. 48.’2"|M-N| .....-- pees: pee! aE pe Cees Gl Se eee 
Cin. Ind. & W., 1st, gu. g. 48.’53 2,000) 98% ‘Mar. 28} 98% Mar. 2&|| 98 Feb. 'g| 9919 Jan. 21 
in.Ind.s8t.L.&O0. See 0.0.0. &8t.L 

Oin. Ban. &Olev. See 0.0.0. &8t.L 

Seertend Gin, Ohio. & Bt Louie 

“Seen, gold, ae 10234 Mar. 21/1039 Mar. 16 101 Jan. 2 104 Feb 2 
Cairo 1enGeenes ~-. 1. 600608. adcee eb. 

Diy Ast oid erat 10033 Mar. 21 81g Feb. 3/1003 Mar. 21 


Ere 


. W. & M. Div., lat g. 48.1991 
Bt. L. Div., 1st, col. 
Register 


Cin. I. St. L. & ©., Cons. 68.1924 


lst gold 4s.. 
Registere: 





RAL TL, owt 7s..1914 
Gen’l consol., gold, 68... --1934 





yy tered. 
ae & W., 1st, pref., 4s, 1940 


setae , 58. Apr.. 1938 
it con. - ---1940 


Dames Gt80- "gee O. 
allas& Waco. SeeMo.K 








0. 
Del. Lack. & West. 7s... 
Morris & Essex, lst, 7 


eo guar., 78.. ape 
TO. . cones 5c---1915 


tr. g. 48.1990 
gis 50M. cconponsaceesn AO 

Bp. & Col. Div., lst g. 4s....1940 
. W. Vai. Diy 190 6. 48...1940)J 


Aug., 1936 
d......-Aug., 1930 

wg & Cl., con. “Lat g. 58.-1926 

Ol. O. O. & In. consol 78....1918 


cece 


> 


ph 


o 


>>> 


102 Mar. 2 




















rr old, 3198.2000 
N. sae & ot O8.-.- 1921 
Construction 58..........1923 
Oh..ceone 1923 





1) Bing. & WY, 1 zs aes 
Warren fh 45 2000/F 


R.1stref. gen. 3498 
aware & Hudson— 
ist, Penn. Division 7s. nA 





Rens. & Saratoga, lat, 78...1921 
Del. Riv. RR. B’ge. See Penn. RB. 
Den. & R.G.—1st cons., g.48.1936 

1st consol., gold, digs, --1936 

Improvem’t, gold, 5s. 222571928 

Bio Gr. West., hawt +» 48...1939 

Mge.& co » &-, 48.,80r.A’49 
Ut. O., iot.gace 4. san. a 

Rio Grande So. a. See G.Bo. 

Mid. Term. Ist, g,. 8. f.. — 1925 
Des Moines & Minn. SeeCh.&N. W. 
Des Moines Un. Ry., sLst.g. 58.1917 
vet.M.&Tol. See L. 8. & M. So 
Det. & ee. , 1st lien g. 4s.. i995 





Gold 995 
Detroit South. Ist zg. 4 bassce 1951\J 
Ohio South. Div., ist, §; 48.1941 

8 7 | A 


Dul. & Iron Range, lst, 
Registered ..........00--es00 


2a, 68 
Duluth Sh. Line, lst, ¢ 916 
Dul, So. Shore & Atl., g. Be. et 
ast.of Minn. See8. P.M. &M 





ag ae ‘& East. 1 Laka "i941 
a os & No. See Leh. & N 


ist ¢ ext., gold, 48...........1947 
2d, ext., ZOld, 58....20..00021919 
3d, oxt.. gold, 4498 .........1923 
4th, ext., gold, 58 ..........1920 
5th, ext., gold, 4s ..........1928 
1st. consol., gold, 7s8........ 1920 
1st, consol., gold, fund. 78.1920 
Erie, lst con. op See _— 48..1996 
Registered........ we ccccascce- 
1st con. gen. lien, g. : 43. ---1996 
OETOE... .ccccccse cccesesec- 
Penn. coll. trust, g., ‘4s ....1951 
50- ear gay. 4s, Ser. A...1 
Bai N é Erie, lst. 78..1916 
Buf & 8. W +» ZOld 68 1908 
GRRE. .ccnceccaccces 
Chic. & Erie, 1st gold 5 
Jeff. RR., lst gu. g. 58.Jan.,1909 
Long Dock. o oon., gold, 68..1935 
O.& ist cur. gu. 68.1922 
D. & Im Oo. st our. 68.1913 
N.Y. & Greenw’d L. go 46 
N. Y. Bus. & W., 1st, ref. 1937 
24, 4 caienesineeaindaaee 
General, g., 58.... 
Yerminal, Ist, -, 58 


















Registered.. 
Alb. & Sus., Ist oon. gu. 78.1906 
6s 1906/A 


953/\A 








5 ed, $5,000 
Mid. ofN. J., 1st, 68...1910 
Wilk. & East.,lst,gtd.,g.,58.1942 

















96% Mar. 26 
81% Mar. 
93 Mar. 











senece 


° 105 
20,000 110% ponte, 








94% Mar. 22 
107% Mar. 28 
126% Mar. 13 
105 Mar. 3 
122g Mar. “3|123% Mar. “6 “tas” Jan. 3 


136% Mar. 8/1364 Mar. 











































ree eer 


95% M 


10038 Mar. 27 
—_— Mar. 14 











“G\\11ig Jan, 12 








11748 Jan. 27 








93ig Mar. 15 
9534 Mar. 2|| 94% Mar. 22 
111 Mar. 13)| 95% Jan. 3 
126% Mar. 13)|12619 Mar. 13 
110 Mar. 3/105 Mar. 


Mar. 9/109 Feb. 24 
-/|11749 Jan. 7 


91° Jan é 


1037 Feb. 10 
99% Feb. 8 


ALAA: | PPE RACES S 1i3""Jan. 4 112°" Jan. “4 
kee dadcncecst wakmeueeaxel ase 11/134” Feb. Ti 
99% Mar. 27/100" Mar. &|| 98% Jan. 10/100 Jan. £0 
o* 1} 34 Mar. 31 Jan. 4} 84 Mar. 31 
116% Jan. 23 
75% Mar. 24| 77 Mar. 1¢|| 73% Jan. 1¢| 77. Mar. 10 
go * Mar 741 34 Mar. 2s|| 90% Feb. 2| 9449 Jan. 28 
108 Mar. 15/108 Mar. 15/108 Mar. 15/110% Feb. 6 
EE hing a EG 12814 Feb. 2 1289 Feb. 20 
13 130%9 Mar. 2 te Feb. 21 j ar. 
—-* — éneete i 130 Jan. 17/130 Jan. 17 
129% Mar. 14|120% Mar. 3s||129%g Feb. 14|129% Mar. 28 
1035s Mar. 3|105 Mar. 9103 Jan. 4/105 Mar. 9 
ion Mar. 13/107 Mar. 13106% Jan. 3)|1071s3 Jan. 31 
.|106ig Mar. ig 30|104ig Jan. 18 sdeis ase 96 
ii Mar 10/1429 Mar. 1<||14249 Mar. 10/1424 Mar. 10 
101% Mar. 15100 Jan, 4/102 Jan. 20 
a — far. 15/108 Feb. 24{109% Feb. 10 
sania hittin <witineasl. eeidtidianiad etab 108 Jan. 4 red _ 4 
99% Mar. 2/100" Mar. 2¢|| 98's Jan. 13 ar. 
BOM var. sel 94 Mar. 22| 89 Jan. 3| 949Jam. 23 


114%) Mar. “1 


1171s Jan. 27 


10719 Jan. 6 
117% Feb. 9 
103 Feb. 17 
3137 Jan. 27 


102°” Jan. 23 
63ig Mar. 15 


116 Feb. 15 
111 Jan. 13 
117% Jan. 19 
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BONDS #3 ose a \vamnary about PRIOES IN MAROH. | RANGE SINCE JAN.1. 
” 5 ‘arch. |\Janua | 
Naw York STOCK EXCHANGE. | &, |Par value! 1905" | March 1. | March 31. Lowest. Agnes. ! Lowest. | Highest. 
Erte & Pittsburg. See Pa. Co. 8 || Bid. Ask. “ery Ask.|Bid, Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
Ev, & In., 1st con., gu., g.68.1926 34 nes ih desde apie bensamiedgl aameddiadndae 113% Jan. 9/114 Jan. 24 
a | a= i. —18t Con. g. o.. 123% Mar. 1/1231 Mar. 31! 123% Mar. 1) j124% Feb. 27 
at general go ieee ciesat CERO cade ‘<aaseMD amines senes <00- bene eutiess-- 460.0 gncasasnaes 
-Y~s elt iat g: 64-1990 116 Mar. 31/116 Mar. 31 116 Mar. 31) 116" Mar. 31 
‘0 Tanch, 160 £. O8B.29OViA-U)  cwcwcee- ||LUD cecee |LUO econ. |LUOAW ccccee| cccwc-cccscce.| seccesccccces || coscsccce.| seoescesccseces 
Wiargo & So. SeeChic. M.&8 | 
f la. Cent. & P. See Seab. Air L | 
Fort Bt. U. D. Co.1st g. 4498..1941|J- J) ‘ ae a ee ee 
¥.W.& Den.City—1st g. 6s...1921 J-D| 252 000)| 108ig 109 iy i668 Bale 113 Sale |1095, Mar. 2/113 Mar. 31|/108% Jan. #113 Mar. 31 
Ay my we Ot ay yy J-d) 1,000) 84 87 88g ..... 884 90 9 Mar. 29; £9 Mar. 2s 85 Jan. 5) 89 Mar. 29 
.H.& San A.— 0. .C 
Giaiv.ti ay od me gy A-O 2,000 103% 105 ||105%% ...... |..... ~ 10519/10514 Mar. 18/105%% Mar. 1e||1C 5% Jan. 24/105%s Jan. 24 
a. a. See Beab. ‘ | | 
Ga. Car. & Nor. See Seab. Air L. i } | 
@eorgia Pacitic. See South’n Ry. } i i] 
Gila V.G.&N. See So. Pac. | 
Gouv. & Oswegat. See N.Y. Cent. 1} \| 
Gt. No.—O.B.&Q. coll. tr. 48.1921) J - J/1 322,000) 99 Bale | 997% Sale | 99% Sale | 995s Mar. 31/1004g Mar. 10 $9 Jan. €|101%9 Jan. 20 
me a y, wl Q-J 13 ,000 || 98g ..... i Gtien G6nnhe Lseakes. eonee 98% Mar. 7| 997 Mar. $8, Jan. 3/1618 Jan. 20 
Ga. oe. ——~ ea .& ter.58 ett 3-3 5,000,103 106 103 105%}..... . 105 |105 Mar. 6/105 Mar. ‘lLos Jan. 4|105% Feb. 8 
paeee. guenns - enasece:icaeses cence aaa cannes Icnnece costa | ecaessoscouse mee Sem bay aie T euademebaeiiele 
an & St. Jo. dee 0. B. & ic: 
msatonic. See N.Y.N.H. & H. i \ I | 
Hook’g 5 Val. letesn. «98>» 4498. re 3-4 156,000/109 Sale |/111 11139/110%g 11149/110% Mar. 24/111% Mar. 2/109 Jan. 3/111% Feb. 17 
cocccecconce - cocccce: |] -cccce coves ecceseces. cscs easeseceacece-[| cose, seccese:| socccceconcecs 
Col & H. V., ist ext. &48.1948/A-O)  .--.-.-. Desens cents Eetenee cote see sanseonanee Seinen Hbiesitenss écteaivinsétes 
Hous. E. & W.Tex. See 80. Pac. 
H. & Tex. Cent. pee BO. Pac Co. } } 
llinois Central—1at g. 48 . 1981 Oe Berens ee ee Ce Penn mee eee rere niin 
Registered .........-.---1951|J-J| 22... |] snn-0 eweee-|| cocce seces-| coves sece- | cocccecccecces| cocccecccccce encccccccccccs| secceccoccecee 
ay 5-3 eocccnes i 98% ccoce 166 103% soctating 103%g] «--.------- eer] coceccececce a: |] ececcwsceecee:| coc evccccece 
Extended, “tet, gold, Biga..1951/A-0 emcadgenetnl resets eT ree eran Fpectontsenininins aeicen _ Foeweagunmrnm fhaveve sence 
gist saanece seenceaeeOG cance ey eee aS Say Hee eeasesccaceces enseeeeenseee | enseetceececae] Sossessensee ats 
lst g. 38, ~eteeiing..... ----1951/M-8)  ..... a: || sence sens: ||-cenee snnees[enenne evenee| seasecerseeee:| seeeerees cee || soneeees Secinal -caendabiindiie oa 
Registered...... ...-- ence RPE EL  cencece | cocce cones: || ene snneed~amows a eee | annie wieias 
by pe cccccces Pree > 18,000) 104% omen | —* onuned = sees. (LO6% Mar. 13/1071g Mar. 25) |105 Jan. 16)107% Mar. 25 
a 48. ecnsen cesses eee’ Let + 46,000) 10 10434)| 103% Sale }i0359 105%|105 Mar. 7/1054 Mar. 21 |1L042g Jan. "9166 ~- 16 
SGETOE ccannacceesoess 4 edentan. 1 RD cakes “See, BOR nere sccaliainiielll aduttldinestalaaiion 
Oniro Bridge, 6¢ gold, 4s —<- sereee= | 10344 «20. i104 106 }105 © 22222: i isl 
Louisville div. Be wieenee is 7-3 5, ,000) DOM .cacce 95% 9644) 947%, ...... 917%, Mar. 29 
Middle div., reg., 58..-.... L9Z1/F-A| ........  eaminasae | big a a SOREL STRAT RAN 
Omaha Div., Ist g., 38.... “aoe a cesses SOR ES Hee) Ore eree 
8t. Louis av. 8. bp Wleencoses BOBRIZ< Gi coccoce. TN ccaion tt aoa MR eciees 
Registered ......... ee a ese 1 etendsllomneee cumsoctounses 
Gold, sy pivenuerenindi 1951/J-J 5,000) ( emieg f° aan sana 
Registered ............. BOBLIJ<- 5]  coccece.|} 
Springf. div. lst gold 3498.1951/\j-J | | 92%. pos ie 
tered.......... s.« -1951\J-J 
Western Lines 1st g. 48. 771951 F-A 
Registe enace epagusesc nr “ie 
Belle. & Caron., ist, 68. ..1923|\J-D 
Oaro. & Bhaw., lat,g.,48....1932\M-s 
Oh. St. L. &N. O., gold 58.1951/3-D 
1951\J-D 
J-D 
Registered 4J-D 
Memph. div., lst, g., 48..1951/J-D 
Registered. eececs cece goco- Beas J-D 
St. L. 80., lat, gu., .-1931|M-8 
ind. Bl. & W: Ber Glen C.0.& Bt L. 
Ind, Bes. & West., let, g.,58.1935\J - J | 
et gute. gold 58 heueninin ----1935/J - J cease oe. | 107 s en 
ind. & Ia., lst, gold, 48...1950/J - J 4,000) 98 ..... i 995, Sale 9953 Mar. 1/100 Mar. 24 9953 Mar. 1/100 Mar. 
(ntern’] & Gt.No.—1st, g. , 68. 1919|M-N 4,000)/119 122% Bale 12244 Mar. 1/122% Mar. 2¢/121 Jam. £/122% Mar. 29 
24, gold, 58a -ne-nee-renen-- 1909 M-8 67,000 ion 102i, 100% Bale {101 Sale |100 Mar. 1/1014 Mar. 24.100 Mar. 1/10334 Feb. 27 
3d, gold, 46.............-... 1|/M-8 5,000) 71 72%|| ..... 78%3| 78 Bale | 75 Mar. 16) 78 Mar. 31) 7U3gJan. 16) 81 Feb. 7 
lowa Central, lat, gold, 5a. "1938 J-D 1,000)| rrg%g ..... | L14% 11534/114 115%3/11553 Mar. 13/1153 Mar. 13 114% Jan. 13)116 Feb. 27 
~~ yrs Nd dra. 190 M-8 3,000/| 86 87 || 84 87%)...... 8645; 854g Mar. 7| 8549 Mar. %|| 854g Mar. 7| 88 Feb. 4 
. | } | i 
efferson RR. See Erie, i| ; 
ll. R. SeeL.8.& M.S 
an.& H. Coal & O. See Coal & 1 
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K. 0. Ft. 80. & M. See St. L. &8. F. | | 
0.4 M. Ry.& B. See St.L.d 8.F. l i 
Kan. Gy South, ist, de, 19801a 0 | | | 
n. City South., 1st, g., 38, A 0/4,087,000|| 721g Bale || 74 27, 72 Mag. . 2i| 72 Mar. ’ 
SL penetanennontiten ype: Bacarra Menai be felines [petty fie lly Fore oeolln 
Kentucky Cent” Bee L. & N. | aia 
ea Mo. See O. R. I. & P. | i 
Knoxville & Ohio. See So. By, I 
ake E. & W., 1st, gold, 58. .1937/J - J 3,000)/117lg ..... 118%0 120 118% eseee. [11819 Mar. 6/1181 Mar. €|/117%9 Jan. 5/119% Jan. 20 
124, old, 88 ons aarba eet 5-3 5,000) 111% ie" |! 12% ois 114 ae 114g Mar. 10/114% Mar. 10/112% Feb. 9/1145 Mar. 10 
Northern Ohio Ist gu. 8a--1945/a-O] ....... — | === Mcccgs MONE cxcaaccsdeusas cadet iaaes 111749 Jan. 5/120 Feb. 20 
Lehigh Val. (Ba), coll. g. 58.1997 M-N 9,000||108% ....../|109% ....../109% ...... 10953 Mar. 21/1095sMar. 21/|108% Jan. 4/109% Mar. 21 
Leb. V. N. ¥- 1st gu.,g., dige.1940 J-4 "2,000 108% seman 110% 112° ‘|iio% 111 3|111%g Mar. 15/111%5 Mar. 15 iis Feb. 15/111 Mar 15 
Len. V. Ter. Ry. ist ga..g.,58.1941 A-O eee 118% Bone 119% naa 119% S22) PRR BERT. 119i Jan.” 25/1195; Jan. 31 
~O]  cwcccce eececee- Be eecace sueees] cecceaceeccese! eneeenecasece 
Leb. V. CoalCo., ist, +H. 8-58-1933 & Bee SOO wciccMD scainMME coos ea IRRIEA Qewemsesameee rece os 
Registered.......-....-.---. BEEIR~ 3) ccascee- enero eel ecanadiamaaicaciks 
eh. & N.Y. Y.—Iet, gu., g., 40.1945 M-8 RTH 99 Sale || 987% ......| O79 ...-.. 
Kim. 0. Ba Nia gate daa 14 A-O cusestel ens: MD ccuned 108i6 saiaen 
on ogy SUae. 8 coc wanes LOLA pasa 106 1.2... 10629 ...... ay (oma Pai feet ji ESET 
Leh. & Wilkesb. See Cent. ° | 
Leroy & Cane 5 U ceumes Pao 
Long Dock. 
a + J 
st consol, gold, 5s july. ROBRIG<J5]  ccevcce. . BBD Beaceco conse EO BE 3 
ist, con., g, 48..-....July, 1931 9-3 RP PSC ae eee 10014 — paren. SS 
Gon. g., 48.......--+--0.-0--1988/0 -F 1,000]| ... “rory 101% Feb. 1i 
Ani ist, g., digs 1983 u Zé seniainias 103 105 105) Jan. be 106 Jan. 18 
Daitied goid aa... 21949|m-8 
Deb., gold, 5a...... -1984\J-D 
-» Of.» B-» 1949|M-8 
B’kiya & tack, 1911/M-8 
N. ¥.B Sit. B.,00n.,¢.$0.1935| 4-6 
x . Boh., lat, ¢. -1927|M-8 
ovieana& Arie dat $0 1987 8 
st g., 58 -§ ™ . 8 
Louisy. & Naab.—Gen., .,68.1930|d-D %/120% l BIL 4108 J+ of 
Gold, 58......--00....--.200-1937|M-N aE aneoes BEI, (DOESNT 119% Feb. 1 
Unitied, xoid, aiene ==-1940/5 ~ 4 103 Bale 104 Mar. 1 
Coll. trast, gold, 56.........1931/M-N| ..-.....||..... #25, li] SEPARA PORLUSATGaS'S, pain "ln 14% Fam.” 2611147 Jan. 26 26 
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— APR., 1905. | BON DS—STOCK EXCH HANGE RECORD 1287 
a) Sales in || Price about PRIOEBS IN MAROH. RANGE SINOK JAN.1. 
JAN.1. BONDS. | March. ||January 3 - 
— New York Stock EXCHANGE. a, | Par value 1905. March 1. | March 31.| Lowest. | Highest. Lowest. Highest. 
i t. — 
~ <a Louisville & Nashville—(0on.)— 8 Bid. Ask me. Ask.) Bid. fee Sale Prices. Sale Prices || Sale Prices | Sale Prinee 
| Prices. 5-20-yr., coll. tr. deed, g., 48."23;A-O} 246,000) 987% Bale 100 ....../ - 10014) peti Mar. bat gree Mar. 6/| 9819 Jan. 12/100% Feb. 11 
Jan. 24 E. H. & Nash., 1st, g.,68...1919|/J-D| ........ oS oe |. eee HES conse  snruianatinkel. saananaoine 114lg Jan. 24/114% Jan. 24 
| Feb. 27 Louis. Cin & Lex., 41g8. et M-N 2,000//107 ....../|L08% 3.2.2 /109%6 ccceee [208 “Mar. 6/109" “Mar. ¢|L09 “Mar. 6/109 Mar, 
os N.O. & M., 1st, g., sa......1930 ee! <accone: 30% ....../130% seceee| cesce ebeadseue 1 
Mar. 31 N. O. & M., 24, 68...cccne---1930/)J- J} .....-..//l wae BQ ccccce| cacacesceccece 
FE 4. EERE Pensacola div., 68.......0001920|M-8| .....-. |/I ME unccesthte picasa eaten 
St. L. div., _. &-, 68.....-.1921/M-8/ 81,000//119  ..... ccosee| ZL cwenne| seeeeeceescees 
24. 2zol ian OIMB=-B] — ccccccee|| coece voce | seccee|] ccccencenccces 
saesoens Atl. Knox & No. ist g. 58.1946|J-DB) ....... }] £2229 ccccee 112% 116 112% ecccce| cccecse eecces 
Mar. 31 Henderson B'ge, Lato. f. ,68,g."31/M-8| ........ /LO8% ...... sient pera qent RES 
Mar. 29 Kentucky Cent. aor 8.....1987|) - J 2,000)} o5% .... 39% 10134) loots” seeee- |LOOIg Mar. 6 '100ig Mar. 6 
L.&N.&Mob.&M.,1st,g,419s.1945|M-8 saree 108% 110 |106% .....-|107% .....| ---00c. -20- F cocaatcnaal 11 
sJan. 24 L.&N.-South Mon., joint, 4s. ’52\J-J| 149,000)) 96g Sale '97 Bale |.....- 96%, 9633 Mar. 21) 97 Mar. 7% 
atered.........duly, 1952 2-z ote it aaichda ts, aaiihdeshe coors B649).. enewse|. senees,. «sees honeoummas 
N. Fla. é& Shef.,18t, g0.,g.,581931 -A 8,000)|11544 ...... 114% 116 116 —rel 15 Mar. 2/115 Mar. 3 L141 Feb. 
Pens. & Atl., lst, gu., g.,68.1927|F-A 2,000; L134 ......)/L13 7 stem ee Mar. 23/112 Mar. 23|/(12% Mar. 23 
6.&N n., ZU.) 8., 936\F-A 1,000//1154% ......//L15 116/115 116 |115% Mar. 7 _ — 7\|l15% Mar. 7 
Sink. fd. (8. & N. Ala.),68..1910/A-O}  ........ } y + coves: 107% cconce | LOTY caccee 
» Jan. 20 L0.éJ eff. Brdge Oo., Co. .g0.y fsa 4.1945 BE dnasncusll OUND cdceell MR ensecs| OE cctene 
2Jan. 20 L. N. A. & Ch. L. ‘| 
ahonin. Coal See L.8 So. | 
1 Feb. 8 ee ig AN. A “te1990 A-O 1055, Sale | 105% Jan. 3/107 Feb. 4 
Ee Registe -1990|A-O .| é eee i PERE a 
Metropol’n El.. 1st, gold, 68.1908] J - J Mar. 7/1071 Mar. 15|/106%¢ Jan. 6/107% Feb. 
DE GANE CNEE E SURED HTH ccccass-il cance coanc:]l <occs coomc,|soenas onnecs| sedeos epaiinae cesecaccenen, |] seensececsse wc] cocccceccesses 
» Feb. 17 McK’ pt &B. Vern. See "Y.C & H. 
DA a “a M stropol. Elev. See Manhat. Ky. 
eS Mx. Cent., con., gold, 48....1911|/J-J| 751,000 Mar. 1| 78 Mar. 23)| 73% Jan. 26) 78 Mar. 23 
let, con., inc., g., 38..Jan., 1939) July| 1,424,000 Mar. 1| 261g Mar. 13]| 2249 Feb. 14] 209 Mar. 13 
2d, oon., inc., g., 38..Jan.,1939/July| 176,000 Mar. 22| 1749 Mar. 13)/| 14 Feb. 10; 17% Jan. 4 
gulp. and collat., g., 58...1917)| A- caceseus cascccnccenees snsbebeowens serene reesee oe] sneewenccecwns 
Rs iwi a aeetieatet (Reoveiinteny Rampant! [mmneiiienent Eee aie ae AES AEA kdhdenee 
Col, tr. g.,4 6, lat series..1907|/F-A 46 000 95° howe 25| 95% Mar. 17|| 94% Feb. 16 98° “Jan. 31 
Mox. [nternat. 1st con, g,48.1977|M-8| ........ 
Stamped, guaran aa 5s aa eonese 
Max. oor lst gold, “6s..1910 S-D) nae nee ecccee 
Registered. ...ccco-cccccoccclDlO|J-B}  ccccece.|] cocce ccccee||. eecese| ccccccccccsces| coccecceces« Pewee -cevecce| scocee ccwccse 
Mich oan Central. SeeN. Y. Cent. 
» Mar. 25 M'4)’d of New Jersey. See Erie. 
ee eA Mid Term. Ry. See Den. & R. G. 
Jan. 16 Mu. L.S.& West. See Chic.& N.W. 
Pie. 9 ee Mil. & Madison. See Oh. &N. W 
baa Aaa oo MU. & North’n. SeeCh.M. &8t. P. 
EOP Minn. & St. L., lat, Gold, 76..1927/3-D| nnceoe.|[LBOMG .cnee. 1140 even [140 ceccne| cocccccccccces| socccccocce Pe) reenter are lois 
» Mar. 15 lowa ext., ist, gold, 78,....1909 J-D)|  .2------//L09% 111 ||/1113 ...... 111 Jan. 4 11153 Jan. 31 | 
oe) as Pacific ext., lst, gold, 68...1921/A-O} .... .. ||115% ...... ss  -_ 122 Feb. 15 122 Feb. 15 if 
ae a 8. W. ext., a, &., 78......-1910/J-D 2,000)|110 cee [LEON coscce|h SOW cocce: tt Mar. 10 tt he —_ To Tt he Mar. 10/113%4 Mar. 10 
Jan. 12 lst cons., g., 58.............1934|M-N 1056 <\ > i etegem ne Rene ‘ Mar. 29,117 Mar. 29/117 Mar. 29/117% Jan. 17 
Bhi hes jn aeel. &., 48........1949/M-S 5,000/| 97 9749! ..... 98 |.---.. 96% 136 Mar. 7| 96 Mar. 7 36 Mar. 7| 98% Jan. 19 
Phin Des M. & Ft.D “» 18t, Lot, gag. 48°35\3-J| 10,000) ..... ..-... SETS Lceee|cceeee 98 | 98 Mar. 28] 98 Mar. 28|| 98 Mar. 28| 98 Mar. 28 
Mar. 15 Min. & St. L R.&N 
a M Bt. P. & 8. 8. oer con., gold, 4s, ; 
meas ene atpd., payment of int. ga..193s|J-J} 141,000!) 98 ....../|101  --.... 100% ......,101 Mar. 23,1014 Mar. 18|| 99 Jan. 17/1014 Mar. 18 k 
a Mins. 8. 8. M. & Atl 1st, gold, 4s, | | | i 
osececense 8 +» payment of int. gu..lyvzt\J-J cweccces|| cocee seccee|| 995g ..ccce| oes o seneee| sencstsadhonce cuanenndagees enecesccess oun] s6etbdsanasnes 0 
cna ae Minneap bn, See Bt. P. M. & M. | * | i 
moan Mo. Kan. & Okla. See M. K. & T. | | | f 
See: eae Missouri Kansas & Texas— | | i 
Feb. 2 ae Ff ae 1990/J-D 200,000! 1005 Sale ||100% Sale 101% > oe — 14/1019 Mar. 30//10015 Feb. 15/1019 Mar. 30 f 
es ts 2d, gold, 48...... --..Jane,1990/F-A| 242,000) 8619 Bale || 85% Sale | 85 85% Mar. 23) 86 Mar. 22|| 85 Feb. 2) 87.3 Jan. 27 
SN ee lst, Extension gold 58.....1944/M-N| 162,000//103% ....../|...... 107 [106% ...... 106% Mar. 21/108 Mar. 27/|L03% Jan. 4/108 Mar. 27 
pera St. Louis Div., lst, reg. 48.2001/A-O 5,000)| 8614 ......|| 8 wc] 90% cccose | 90% Mar. 10) 90% Mar. 10/| 87 Jan. 17; 90% Mar. 10 
;Jan. 4 Dal. & Wa., 1st.gu.,g.,58...1940/M-N| ......../105 ....- "106%g 110 |108 ...... | caxeecdestntal’ ssn Gieaucunse tien me deans se BARRE GO 
2 os Kan. C. & Pac., lat, &.,48...1990/F -A 5,000) pe i Eee fg Rewer Te 6) 95 Mar. 22 At ae 6) 9544 Feb. 27 
pre See ao, K. & E., lst gu..g. Be. .1942| oO ts HRROM -nncc. LIB concacl tas  ccoces PE Be seccscncesee-[[Ll11 Jan, 11/11119 Jan. 128 
Mo. K. & Ok. 1st gu. 58....1942;M-N 3,000/|105 Sale 107 ...... 107 103°°|108 Mar. 30 103% Mar. 10)|104% Jan. 4)108% Mar. 10 
Pate! M.K. & T. of T. 1st gu. g. 58.1942|M-8 270,000 «see. 106%|/106 Sale |..-.-- 10749106 Mar. 21/107% Mar. 27/106 Mar. 21|10%%9 Jan. 18 
aaa oe ee Sher.Shr’v.&So.1lset,gu.,@..58.'43/J-D/ ........ Hl cance MOD MEIOUED, cncacs MT connde|  sacndo. _ assens . .aee-.||LO71g Feb. 24/1079 Feb. 24 
Mar. 24 Tex. & Ok., Ist, gu., g.,58.1943|M-8| — 4,000]| =-7-- 10419|/104% soseee| 105% 107° "nosis Mar. "6/1067 Mar. 30|/'04% Jan. 16/107 Feb. 17 
» Mar. 29 Missouri Pacific—3d "78... 1906 M-N|_ ....-.-- ||LO54g Sale || 1065 . 10644 ...... . 105s Jan. 3/106% Feb. 2 
, Feb. 27 1st consol, gold 68-.... 1920|M-N 66, 000/124 Sale 124% 125 11254 canna 125° “Mar. 2il12519 Mar. “” 123. Jan. 6/12549 Mar. 7 
Feb. 7 Trast, 5 see . M 8 6,000) __ . pee 1074 Bale imal 0744|106% Mar. fd jane Mar. 1/)106% Mar. 7/11033 Feb. 14 : 
eb. 27 M -Bl ovens nns|| conne cnewne!| cocee --neenlecenee « see || screen seeen ne} scnceeeners- || cooess. sacena| | saccce on ones | 
Feb. 4 lst, call, taped. 58 0} F-A 43,000 REAP a 1103g Jan. 31 
nee SS PS Re pithagee ee he as S60808-ccccees| 2689000sc0 cans 
Cen. 1.8-.48.1919|/F-A| 18,000) | 95ig Mar. 18| 9749 Mar. 9|| 954s Mar. 18) 98 Jan. 23 
area fal ve L. ist5s..1926|3 -J 12/000! 933, . 102 07 . 8/120 Mar. 13)|104%3 Mar. 18/110 Mar. 13 
Pac. RB. of Mo latex. g..48..1938/F-A 20, ovo) 2 é ? Mar. 22/104% Mar. 20/103 Feb. 11/!04% Mar. 20 
2d extended, gold. 58.....1938)J-J| _13,000/114%g -.--..|1155% 117 6%, Mar. 29/11734 Mar. 9||11619 Mar. 2911744 Mar. 9 
St.L.&1.M.gan.ry.& 1. g.58.1931/A-O] 151,vvu/|117 Sale ers Bale a 11914) lis Mar. 2/119 Mar. 10/116% Jan. 5/119 Mar. 10 
Gen. con., stped. gu.g@. 58.1931;/A-O; -.2.-20.|| -.200 -2ee ll enous ehupac|*snene soennal sencccccccoss | sasdcen cnsue | sese Seccessees| sesccese <osce 
soo — oo «....-25ee 4-9 230,000) 941g sale 96 Bale | 96 * Bale 95g Mar. 11| 964s Mar. 20) 94 Jan. 6| 96% Feb. 21 
‘ “| eer Rate, [pepe a PEE, Bitte gee Bre BE e es Pe he 
im © River&sGulf Div. 1st, g..48.'33|M-N| 223,000| 97° Sale| O7iq Bale 96. * Bale '| 9549 Mar. $i) 97%9 Mar. 10) 95s Mar. 3i| 98 “Jan. 10 
Vordigris V. Ind. &W.18t58.1926|M-8 | dane EE anne all ivcadatnosedcel Sedeidcapbens Ey eumseened RAE, PRI. week he 
Mob.& Birm.,prior lien, g.,58.1949/J - J asa | eanéel sadeunennccoss] casssesesaddeds “60beenc anaes cosecsececesse 
Mortgne®, gold, 48... ..20001945 B=-Gl coceceee!] GE coccn. BO cacces) SO veccee cceceecccccce.| cco occee cecece 
GREE, cascescccoescoscescesce SY ae eee Sera eee | encecssecocans!| seasesascaneaell 252062ceneunns) Sneeeneseeenes 
Mob. J. & K.O., ist, con.g. 58,1953/J - J 98" Sale| 97°” Mar. 24) 98% Mar. 9| 97 Mar. 24| 98% Fob. 21 
Mob. & Ohio, new, gold, 68. 1927|J-D 129 49/1283 ae. 20/129 Mar. 16|)|'264g Jan. 3/129 Mar. 16 
lst extension, 68.....July, 1927 S 126 |122 ar. 4) 122 Mar. 4/122 Mar. 4|122 Mar. 4 
Gs acinrcronarenannaasen -8 z.ogoHt ro 3" | ‘| in “tig 96 971g 97% Mar. 14) 97% Mar. 14) 97% Mar. 14, 99, Feb. 28 
Montgom. Div., int, g. 66.1947 F-aAl .-....../111533 [A1B80 oo 0e/118% oi ooee) eaveneener eens pico not a: 113% Feb, 18/115% Jan. 6 
Bt. L. & O. coll.tr May,'30 S| aT | 92% 95 2% 95 bE ree D  cowamicutenalel 95 Feb. 20} 95 Feb. 20 
Guaranteed, “gold. 40, we Ee eee i OP saanad had 20% peel sabe eseccenes| sseanena ecccesl] ceeescceescacs| eoscesencesce ° 
Collat trust 48. See Southern. | | | 
Mohawk & Mal. SeeN. Y.0.& } | | 
Monongahela = See Balt, & ° | | | | 
Montana Cent. See St. P.M. & M | | | 
Morgan’s La. &T. See 80.Pac.Co | | 
Morris & Essex. See Del. L. & W. | | 
ashville Chatt. & 8t. Louls— | | 
_ 9 eens | nes 112119125 ||121%g 122%9 1222 ...00- a esene.|/117 Feb, 24/121% Jan. 5 
lat, con., vola, 58........ 1928/Aa-O 58,000) i 116 61g 117 lie 1189) 11653 Mar. 14 117. Mar.  $!| 115% Jan. 6/117 Mar. 9 
1st, gold, 6s, Jasper Boh...1923|y - J |t17 ie ciate waka jt19) Jan. 17/119 Jan. 17 
let 6s, MoM. M. W. & Al...1917|\9-J| "3, 000 | de ee NAB. casce - 11629 see 117% Mar. “6 11734 Mar. 6) 117% Mar. 6/117% Mar. 6 
let 68, T. & P. D...-2.---.--1917 ke Bets QUg cawew [LIAM concen LIAM cocnee! ceeeeeeenecees| sores ea wo | coccesece ecoce 
Mash. Flor. & Shef, See Lou. & N. I, | 
, Jan. 16 Nat. of Mex. prior lien, 44s. - gees - 2 ——— ee |j10 ote SLE Be ae er ee (ERIE eee 
omnneeeene 1st consol. 48 ..........-...1951/A-O 320,060)" 32% Sale | 83 Bale | "92% 8344) 8244 Mar. 20) 83% Mar. 30) 8119 Jan. 18 83% Mar. 30 
| Feb. 11 N. H. & Derby. SceN.¥.N.H.& H. i 
Jan. 18 ¥. J. Juno’n RR. See N. Y. Cent. } | | 
‘jai xeou Naps ee, gotNoriats aoe | 
17 a r.l’n,g.,68.Nov ee |112% .... |115 oocne | 115% B87) niente mane dnaéanm, | saniuabbscones! enubeawe 
= & = Y.B. & Man. Beach. See L. Isl. i] ” 

Feb. 2 * gold mortgage 3490. 1997/5 - 4 | | | - 18/1004 Mar. 6/ 99% Jan. 3/1008 Jan, 20 
ars merase coccces - 188,000) b+ Sale || 99% 100%) se 100% 99% Mar. 18/10 ar. 6) an. an. 
seseneess Dedenture, g.,48..7--1860:1905/J-D| B’ooe : 8 M reeor: 90M cvene 100% Mar. 6/100 Mar” 11) 8979 Jan. 3/1008 Mar. 12 
omni ntare, g., 48..... - 7B 00 100 eanece 190 concce|LOO® .cccec| coccccccccece: | coccccece esse. ‘eb. ‘eb. 
aenerenets Registered, deb. 48.1890-1905|J-D| ... 0% nearer StS 100% paneell, seneetenseete | eatteseeners bx gpasievmiin sli 
at iit Debt certs., ¢xt., g., 48.....1905|M-N 5,000 100g ..... 101 .-.-../101 ....../1014 Mar. 18/1014 Mar. 18 101i Mar. 18 101% Mar. 18 
;Feb. 8 Rogistered........-...--..1905|M-N ma Spee eRae GEGEN reeret ee ceaee Ricken Sea 

Mar. 24 Lake Shore collat., g..398. 1998\F-A 225,000 91% Sale oop ane oe Sale | 90% Mar. 13 91% Mar. 24|| 90% Feb. 1 93 Jan. 23 
= | Sip-A| 18100) S0% gis") SOM "Go"| 99 "OU Sou Mar "7| Som Mar fa) Souq Pak 20] US Jam 23 
ar. 1 * 5 Sale || 89% 90 ar. 6 an. 
Reco S'F-A BOOB. .cc00 so owed “ osasnshbeaaiiiie. solemn _ 14| 89 Mar. 16) 89 Mar. 141 89 Mar. 16 
; Jan. 26 
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s. Sales in || Price aboutl| PRIOES IN MAROH. RANGE SINOE JAN. 1. 
BONDS. #3 March. |\January 3 | - 
Naw YorK STOCK EXCHANGE. | A |Parvaiue 1905. || Murch 1. | March 31.| Lowest. Highest. Lowest. Highest. 
poh Tel | barred 
a Y. Cent. & Hud. Riv.—( 0on. )— 3 || Bid. Ask. ese. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
B sech Or’k, lat. gu... 6.3 J-d DOOD ccccasEe. cecece 1O7Z1g ccccce| sccccccccccce: |  saahaindiegcantene 10649 Feb. 1/1074 Feb. 2 
cences coeccecces 1936\J-J - | 104% ..... 104% ceccocl he eccce-| cocccccce | cccccccccoccs: |] coaccescececs | cocce: coccccce 
2d guar., gold, 58......--. 1936|3 -J a” ciwaay Me cca | 2 eras Pe Doar ee Poscouace = 
SONBOR. cccsee cones 936\J-J onal Seal PETS Fae eer | PS, PSE Ewe ae ania 
B’ch O’k Ex. 1st gu. 349s.Feb.’51/A-O| ....... ] 9ile ....- | GR ccnsas ee, Reenpicanneree: | jakentenceins A tediikenacdeedd sammabaiebate 
Cart. & Ad., lst, gu.,g.,48..1981/J-D/ ....... || 9B%g .oc0--|| DBM .2000- GBD ccoce. | coccscccacces es ee ee eo 
C earfield Bitum. Coal Co orp. 
lete.f.int.qu.,g.,48,8er.A.1940/J- J 
Gonuv. & O. lat guar., z.. 58.1942) J -D 
Moh. & Mal. 1st. gu.,g., 48..1991/M-8 
N.J. June. R.,gu., Lat, 48...1986/F -A 
Registered ‘certificates. ..1986|F -A 
N.Y.& Put.,letoon.,gu.g. 48.1993 A-O | 
Nor. & Mont. lst gu., g., 58.1916/A-O 00 1004 101% 
West Shore, lat, 4s, gu. -2361 J-J| 102,00€ 108% Bale ||.09%4 Sale 108% Mar. 1 ‘hai Mar. 13 108% Jan. 3110 Feb. 16 
red...’ 2361\J-J 10,000)|108 Sale |108 .| 10818 Mar. 22) 109 Mar. 18/|107% Jan. 24/109 Mar. 18 
J-D 1 1000) |100% Sale |101 101 Mar. 17, 101 Mar. 17 coon Jan. 6/101%4%Jan. 24 
Register OO eee OO%g ..... 00lg il eesete> - op | senettacccnte 001g Feb. 21/1005g Feb. 3 
pebenture, 1d, M-S8 568,000) 101% Bale iors Bale |100% Sale |100% Mar. 31) 101% Mar. ¢% 100% Mar. 31/1034 Feb. 28 
Det. Mon. & Tol., ist, 7s. 1906|/F-A 1,000/|105 = ...e. 101% ...... EEE cecce 1039 Mar. 23/1034 Mar. 23) ios Mar. 23/1034g Mar. 23 
Kal.A.&G. R.1st, .0.58.1938|J-J 221g .ccce- 1 BGM cocces| cecccccccccece| senccoccennce |] coeccse-cocass| seccesececse oo 
Mahon. Coal RR.,1st, 58. Ho Oe ewe PSR Ree SSE FRE POSTE ag PITT hdininnacdbne 
Pitts. McK.& Y.,1st, gu., EE Ct cocssca cenasEh anapes TD cisansl stscavcecossas| cassouteene dé: Tl Kadiantnidiae.| aindes saannnne 
24, 2 BB.20ccccccccces ID— GO] ccccccccLBO cecceclSO cocnc-(BBE cacace| coccencecccee.| seececccecces |] ccccconccacece| coccccescocese 
ee en ee ee cca crass! andacaisenneal stseasahinann'E ddamesies cial aousakeniaasns 
CREE Giccencc EME ccecccec ED ceccacttGD ccecas TR cacacs| casencccucscas| senncsescaccccsll cepccssasacans| soscasencssoes 
58..... a eee lig ...... e< seewerccccece-[[L2& Feb. 3/124 Feb. 3 
tETOd......2-0000--1931 Ye 3G ceccee|] cooes eoccce a ? , 120 Mar. 9/120 Mar. 9/120 Mar. 9 
Cirnaccaccccqnecs cacncccessR PN =O) cececccs HAGE cccncs USED cocces [ROD cecees] cnesescccccces| cccce pemekaiam 
Registered..........-..-. DT | cidenigul disney aiaciouaiie saneneibdaih Gund Cabbnaiianddal <adeneeel an 
Jack. 1 4s. ‘gold, _ ©  j~ Bete hei MSE! Reese Bemypreeteien Beeneretinae 
lst gold, 3%es............- 1952|M-N euceccoun: cace 
Rat. .@ Star. 1st we ees Fee pee fT ey Orns 
N. Y. & Harlem, g. "2000 ne 105% Mar. 2 
M. Y. & North. eo t, g.. 1927/A-O 119% Mar. 31 118 Mar. 30/1191, Mar. 31 
B.W.& O., con., 1st. bs. jaly:1922 A-O : 119 Jan. 20/1195 Feb. 24 
Os. & R. a ei Dn: wn 2. wo Sood winstideasen] eiedentesnadi Tt senkinedineel Ainpnasaniels 
R. W.& O Tt ikt'ss. July.1918 M-N : : PAE EROO BER as 
Utica Ay + V.,60.,@., 48..1922/J-J 107% Feb. 4/1074 Feb. a 
B.Y.Chic. Rae nists. 48.1937 A-O 044g ...... 10534 1o5%|1 1044g Jan. 5/106 Mar. 9 
Registered ...........------ 1937/A-O] ....... ro as See cecacclececes cecces] caseseccacese | caccccccoccce:|] ceccceaseeaese] coosconccocece 
M. Y. & Greenwood L.—See Erie. 
N. Y. & Har.— See N. Y. C. & Hud 
N.Y. Lack &West.—See Del. L.&W. 
RR. Y. Lake Erie & West.—See Erie 
N.Y. &N. E.— N. Y.N. H.& H. 
N.Y. & L. Branch. Sos 5.2. 
BR. Y. New Haven & Hartford. 
Housaton. RR., son bs. 58. 1937 . eee 125 127%9|/126 4, ...... BOF causes] cosccccscccsen] concesese ease: |] casesecccceses| coccesceaseses 
N.H. & Derby. cot —, 8...-1918/M-N/ ........ 1074 ...... SEO sesess SEO cencee| cocecccceccces| cececcccccess: |] seceaeccsscse eeeese coccccce 
MB. Y. & North’n—8ee Cent. 
New York Ontario & aa 
Regents, 165 1st, 4s.June, 1992/M-8) 139,000/| r25_ ....../|104 Bale 1031, Bale |10319 Mar 31/104% Mar. 15/|103%g Mar. 31/1063g Feb. 24 
. June, 1992|M seenescell cance cocecell cosee BOMB lcnenes séncne] ecancocecs wee Gnbheeeendens 103% Jan. 17/1038 Jan. 17 
BY.& ae ¥.0.4Hud. 
W.Y. & Rock. Beach See L. Island 
. ¥, Susque. & West.—See Erie. 
B.Y. Tex. & Mex.— See Bo. Pac Co. 
eee Se Wesmae » 1st, g.,58..1941 M-N| .....--. cones BRRASURE BBD TERR BRD g) cccccccccceca:| ccccccesccsss {114 Feb. 6/111% Feb. 6 
‘0 
General 68...............-- 1931/M-N| ........ 132% ..... 33% ...00. I dncnns] csnccsacccadas| eenbaiwessneee 183149 Jan. 7/1334 Jan. 23 
Improvement & ext., g., bene 1° £ xen -]1BB328 coe. (81g ...... a PSE Pe geo errY pea wee 
New River, lst, 6s......... 1932/A-O| ........ 131% ..... 2834, 140 [2BB%G 140 | nccoc-cccccces| coccccccccece-|] cccccccccccccs| -ecce: ---cocce 
7 &W. I et sanpatnct ne ~1906 a-< 172,000)/101%9 Sale ||10349 104 {103 Sale {103 Mar. 18/1035 Mar. 4//100 Jan. 8/104%3 Feb. 10 
Ci] 96g ...... SO acasce 98g ...... 99% Mar. 13} 99% Mar. 13/| 97 Jan. 4/100 Feb. 7 
95s Bale || 97 Sale | 97 Sale | 96 Mar. 22) 97% Mar. 20/ 95 Jan. 6) 97% Feb. 20 
anent REED canectte eased! cqese. onccees-| cisdencescens BU Oe: Deere a 
10119 1024|/...... 1027@|/102%3104 (10233 Mar. 2/1025 Mar. 17/|102 Jan. 25)103 Feb. 1 
nese Bale ||105% Sale |106145 Bale |105% Mar. 9/106% Mar. 31//104&% Jan. 3/106% Mar. 31 
103 105 ||104 OS {103 105 ee, Pee 104 Feb. 16/1054 Jan. 6 
7614 Bale || 7744 Bale | 76%4 Sale | 76% Mar. 31| 7744 Mar. 9] 76% Jan. 3/ 78 Jan 27 
esece 76 Teed 4 Deibensnce caccesl eantecese cap | onsece --- || 75 Feb. 21) 76% Jan. 17 
99 100 Foo cecce: 100% ...... 100 Mar. 24/100 Mar. 24/100 Mar. 24101 Feb. 28 
OB.£Q. ooLtr.4s. #6 Gt. North. 
St. P. & No.Pac.. gen., g.,68.1923/F -A 5,000)//125_ ...... 124 eaeses 12533127 |126 Mar. 21/126 Mar. 21/126 Mar. 21/126%Jan. 5 
Registered ce fioates...1923/Q-F| ...!.... 11849 ...... ee EE BSE, BT, ee pe era 
Bt. ty —hredrnemnes 1st, 58. -1981/F-A| ........ L139 coccee [LLL ecesce REDD cocacc] ccaccccceccens| coseccccoccace]) 2028s cnccnes] casesecseseces 
penaccecqnsececcecces ST sncccscs ED canna caascatMh <ensacl acnccaveusies| cacccsececcem Ea See aes oe 
ist canal. ld 48....... 1968/J-D/|_ ....... i_-- | SP secon «BM | acccccccasces.| cusncncoecese: 99% Feb. 14/101 Feb. 24 
Wash. Cent. Ry. let og «0.39 1948 om wentsind POE aan i 2 rn See SS Dy (Pee 
Nor. P. Ter. Co.,. at, fee mg = stb 'g)| 11549 ......  -diadaiill ‘swansdhnhesistiiee 0 ebebnbaansaail 115 Jan. 23/116%3 Jan. 18 
Nor. Railway e So. | | 
North rth Wincon.~ See O.St.P.M.& 0. 
Nor. & Mont.—See N. Y. - Geawral. | 
0 4. & L. Cham i 
0 Ind. & W.—BSeeO. C. GC. aot ia | 
wr  -yadlbennciee 5s.. ein -D - {11844 Feb. 2/118% Feb. 2 
cthaiinadnene A-O -- ||L18% Feb. wait Feb. 16 
Oregon & Cal. See Bo. Pac. Co. “ 
Ore. RR. & Nay. See Union Pac. | | | 
Ore. Short Line. See Union Pac. | 
Oswego & Rome—See N. Y. Cent. | 
Ottum. C.F.& 8t.P.— See 0.&.N.W. | 
7 fic Coast Co., lat, g i "7 D 12,000) 1121, ..... cannes 11549}113 114%/114% Mar. 28)115 Mar. 6) 113% Jan. 18/1154 Feb. 20 
Pracitic of Missouri—see 
Panama, Ist, 8. f.. g., 4498.. © 017 |A- O| ........||104 Sale ||104 - |-cecar concer sik ectaictiaguiincch- el dnaiacsai 104 Jan. 3 104 Jan 8 
8. f., subsidy, .. 6s. cocnes-AGLOIM-N) cc cc c0e 1] £00 secs. 103 WR Vccaca sa ckdl Ganathecnen t kaneeaedes.” I aisetee ace eevsccsencene 
Pennsylvania Company — | 
Guar., let, 4498.......- .... 1921/J-J) 41,900 100% a’, one ss 11129/110% Mar. 6/1114 Mar. 10/1107 Mar. 6) ln21% Feb, 27 
en istered .............-. WDZVJ- Js) 222.222.106.220 108 4g 110% RRA, SaaS peers 106 Jan. 10106 Jan. 13 
4g8, OOl. tr. reg. Ctfs...1937|\M-S| ......../| D2 .n--c.]| DB%w cccccc| .cocce cocces aie ae eee Re ies S 
Ye 84a, coll.tr. ctfs., B,..1941/F-A| 5,000 92% | Sf Peeper gees 94 Mar. 6| 94 Mar. ‘6 94 Mar. ‘§ 94° Mar. 6 
&. ‘Bas. M-N| | | 977% Feb. 98 ‘ 
. A-O} 
red ‘ A-O 
Cin. L.@N., 1st con. gu. z. “4842 M-N 
Olev.& Pitts., guar. 4498,A. sees d-J 
Beries B......-.2.. 0002+ 2\A-O 
Interest redu. to 34s.. iga2 A-O 
Series e 9298. covecccces 1948|M-N 
Series D, 349s8........... 1950/F-A 
Erie & P., gen.gu.g.3498, B.1940|J - J 
Beries O.........2..02 «--- Os-J 
Br Cin. be fe Serkos -41981945\/J-J 
P.0.0, nas pute a- sag" Be sienna t1é's Tan. 24 114% Jan. 24 
’ seacewerenes eaeet CNendl stnnerecaseces| éncwesaconene an. an. 
Beries U, sensensenees 1942|M-N eer Se Beier morgane yo = cade seek we Kanda mn 
Series D, 4s, guar........ 1945|/M-N I ciesicite | paael Seawee Sem porseernerst i 
Ceries E3498, guar., g...1949|F -A 94 ......|| O3lg ......| 935 ..22..| 93% Mar. 80) 93% Mar. 30|| 935 Feb. 2| 93% Mar. 30 

















AN. 1. 
yhest. 





~saeeee- 














APR., 1905.] 


BONDS—-STOCK EXCHANGE RECORD. 


1289 








RANGE SINOE JAN.1. 








BONDS s Sales in || rice about PRIOES IN MAROH. 
: = March ||January 3, 
Naw YorK STOCK EXCHANGE. ar 1905. March 1. | March 31. Lowest, Hrghess Lowest. Highest. 
Sale Prices. 





Pennsylvania Co.—/( Con. 
Pitts. Ft.W. & Ohio. rst, 78. 1912/J-J 
2a, 78. secaeenennrenss ecose SEttt 3-3 
pegsqnensers is} 2 A-O 
es I ’ 
Series O, 48..........----- 2 M- 3 
Penn. RR.—1st, 48 4s r’| est, g.1923|M-N 
Con., sterling, g.. 68 .......1905 
OCon., curr’cy, 68, reg.June,1905 
Oon., &., 58... 





eg. 
Uleve.& sae ist i ete 
Dei. Riv.RR “YY wr as 36 F-A 
@r.R. &L. . 1st,gu 1jj-J 
Phil. Bal. & Wedkiche. Zz Tp43 M-N 















































ae Ay Lewis. 1st g. 48.1936/J -J 

U.N.J & Oan.Co.,@n.48.1944/M-8 110% ...0.. 

oe 5 ee Nasn. 

. C. & St. L 

peoaPor Union., ret. g.¥ 68.19Z1/Q-F)  .22.-00-// 121% 200. |/LZS%y 124g] ..-.. ...... 
a ie ® hemes. sconces ‘eb., 19: 100 106% 

Pere Marg.—Ch. & W. M. 58.192 106% ...... 
Flint & P. Mara.. gold 6s..1 i jeweee 

1st consol. gold 5s.. .....1§ . |113% ...... 
rt Hur. ee 1st g. 58.18 » |116%9 ale 
. Ta. & H., lst gu., g. 48.193 - -ecese cocces 

Pine Oreek, *Zek pate. C--= 21 +[|L2S%g ..cn0e 123% 22555 /126"* S22oz 

Pitts. 0, 0. & StL. See Penn. Oo. 

Pittab. Cl. & Tol. “Bee Balt. & O. 
tte. Ft. W.&Chic. Penn. Co. 

Pitts. Juno.. lst, 6s. agueagncese 192Z2Z/J- J]  wnneeee- niet. cncnestGR cunsastte 
Pitts. & L. E.—2d g. 58 Fait; 1928 A-O]  wwenveee: ae | eee 

Pitts. MoK. & Y. N. Y¥. Ven 

Pittsb. ey Oe 1st,g. ba.1940|a A-O 2Z,000/|1173g .2nnn-|| ---0e socene| conse 118% 
286 C096, BB. coccscccoecceess 1943\J-J)  -------. 1A ccancefftBE ceccce] cance 150 

Pittab. & West. See Bait. & Ohio. 

Pitts. Y. & Ash., lst,con.,58.1927|M-N| .--..--. _ 11618 117%49/116...... 

Reaans.ce » SON., g., 48....1997 4- q 846,000//10119 Sale ||1021¢ Bale |102 102% 

8 ne me OQ] cceccacel) cocce ROEM -cacee coccss sana: see 
Jersey Cent’l, coll. g. 48...1951/A-0| 108,000) 98 «+ -ee 10059/101 Sale 
stered 4s......... LIA-O|  -n0--e. cence cxcees|| cocce cossce cocnce conces 
Atlan. City, lst, con. gu.g. “48. "ELIF =< G] ccoccece|| cocce cocces|| coves sescue| scan: © evcces 
Phila. & consol. 68..1911/J-D) ...... ell ainda ttiatl 2 ee eee 
Consol. 78.......-« aes SS aaa | lear 1177 «2000/1177 200 
gistered ......2..-.----- 1911\J-D) ---.---. annie santadaiash © enaccs|soceee ceases 
&Sar. SeeD.& H. 

Rich. & Dan. See South’n Ry. 
ich. & Mecklen. See South. BR 

Bio Gr. West. Sce Denv. & R' 

Rio Gr. Jane. 1st, gu., 8. ;ba.19 36 J-D 5,000/|109_ ...... je 

Bio. Gr. So., & seecees OJ -J 5,000)| 73% 77 || 76533 79 | 74 ...... 
Guaranteed 4s..... oe 71940 SoG] caccceccil-cocce cocces||scese © ccanse| -conee ceccee 

Roch. yy wei es 

Rome Wat & Og. SeeN. Y. 

— iat consol. oN ve 194i tM) ssssasne Bg conn HUOB cccens DOB cccnce 
Oz. st, ga. g- aeeean Ml saecsoodl dace oaaanal GB enccce eeeces caesee 
Beira-Gan- me att ga. 5. de) 1949\J-J| ....- worl] cocce concce|| cocce sesese| -ccece connce 

$35; Tusc. & ‘ere as. 

J. & G. Isl.—lst, g., 3-48.1947/) -J| 24,000/| 93 97 || 945% 94%) 95 Sale 

Bt. Law. & | le Bt. g.,58...1996)J-J| cenccee.||...... coccce]] -cocce scosee|ccccee cocees 
24, go) 1d, 71996/A-O] cecccces|| cence cecene|| cocce <ecese coccce 
. L. & Cai 

St. L Fy Iron — See Mo, Pac 

8t.L.M.Br. , eo wy - kt L. 

st.L.& M-N|.we.---.|| r0¢% 10¢% sense, eeenes 
2d g, 6s, tO) M-N|......-. 04 Gale |] cccac cocecs| cocce cocese 
Gen., g., 68 1jJ-J 1,000//127 ...... 1294 1801, 
Gen., z. en lJg-J 14,000)|1121 Bale 6 
at. L. &8. g. 46 J-J 1,000) ..... 101 || 99% ...02-| 000 © cecees 

hat aha Bis aie Pt aaie” 
ng, go ‘ -Jjl, ie 

Registered... pina nnena el @0l 8 saessed: snake conned wesce cecces 
Pay iz. goad no notes, GEIL cnccccecl aogas cccnnsllenene sundecleasans. eocaen 
R.0on.g.68.1928|M-N| .....-- |/125%¢ ...... 126% ...... 

a Te. &M.By.ref.g.4s. = A-O} 317,000 ‘sou Bale 90% Bale 

ry yee eocescce coce - AGSGIA-Q)  -202 ce |] ccoce cocac- ennne cectes]cneee cacens 
K.C.& M.R.&B.—1st gu. aie ’29/4-O] ......-. 1024g ......||/LOZ%g ..202./103%6 ..22-- 

8t. Louis South. See Ill. Central. 

St. LouisSouthw.—lst, g..48.1989|M-N| 164.000) 9833 Bale || 99% 99%) 99% 90%, 
2d, g., 48,ino. bd. ctfe. Nov.,1989/ J - J 92,000)| ..... 873g] |-cccce econee GS ssanas 
Consol.. =. ©. eaeasones 1932|J -D/1,122,000)| 8134 Bale || $258 Sale | 827, Sale 
Gray’s Ter. Let, gu. ¢.68.1947 WM naccesacl cecce TTL fl .ccoce coccce coeese cocece 

8t. Paul & Duluth. 

St. P. Minn. & Man.—2d, 68.1909/A-O -||1103g 111% siete 111% 
1st, consol., 68...... .....-1933/J- J --||1L387 189 |187 140 

tered. 0 EE ERO ae re 
uced to gold 4196.....1933 I-dJ 111% 111% 1115 Sale 
tered... J-J eosee saeco] cceene ceccce 
Dakota ext. gold, "68....-.. 1910 -N; —_4,000)/11159 ......)112 ....../ ..... 113% 
Mont. Ext., ist, gold, 48....1937|4-4D 104 1049/1045 ...... 
tata catnaces 1937|J-D accom ebnbnt] asda enogee 

Pad, TAME, COONS 66. GO. BNE HE) cccecassll ccnce conneell casas. cnsndslsasese 
E M,, 1st ‘div.. lat, g. 58....1908|A-O *)| 10453 vasees 104% ...... 
egbasouas 1908|A-O PR POOR 
KE. Ry. M., No. div. 1st g. “. aoe alae cence cacees| cases cecce 
Minneap. Union. 1st, 64. oo 999 J-d 122% ...000/122% ...2- 
Mont. O., lst, gu. g., 68....1937|J-J (86% ...... (t . peee 
Registered................ IE? Cl scocecedl angae canakell hese eebeenl.aamed aanmes 
lat., guar., gold. 5s....... 1937\J-J RIB ocncee 118g ...... 
BbOTOD...ceccccccces METIN=01 sccccncsll cones connbell asees const cence conese 
Will. &8. F. lat g..5e..... _ d-D 119g ...... 119g ...... 

St.Paul & Nor.Pac. See Nor. 

8t.P.& Bioux Oy. SeeO O.St.P. Mao. 

Salt Lake C., let. g..4.f., 68..1913 ee eaddinn 

8. Fe Pres. & Phe., ist g. 68.1942)! 10914 coecee 

8.An. & Ar. Pass. fee Bo. Pac. Co. 

8.F.&N.P. ete f . £-, 58....1919 102g ...... 

Boloto Val.& N. E . ie Nor. & West. 

Seaboard — Line, &., 48....1950 91 Bale 
Se ge eaqecees: escccess | rrr Pee Oe Pee 

—y refund., g., 58. err aes 
Car. Cent. 1st con. s- ‘48... coeeee 
Fila. Cen. & Pen., 1st g. 5s.. 1918 B=08 csncceass ee cnases csasael  ecssnes 

lst land st ext., gold 58.1930) J - O5%g ..-.-- 
Consol. gold 5s. wogpengoace -1943)J -  __- 
Ga.& Ala. lstocons. 58.Oct., 1945/ J - 112 113 
ig a How iit 
anoke, a 8.. ~ db] ceccccee 109g ....2.|/110% ....../110 
Sher. Shr. & So. & Tex. 
Bil. Bp. O. & G. fos ath Const 
cusces o|] 102 seewae||LOZ1g .2c002 | 10219 .nn0ne 











god. Bay & Bo., ist, ¢.. Se - ---1924|J-J 
80. Carolina & Ga. Sonthern. 
























































ee 111g 
Ig}1 

























) 27/107" Feb. 28 






































129% Mar. 21 
115 Mar. 8 
99% Mar. 21 


1299 Mar. 2) 
116 Mar. 3} 
99% Mar, 21 








104% Feb. 20 
104 Jan. 3 
129% Mar. 21 
1121g Jan. 3 
oom Feb. 10 


<emmer wwmseees 











11214 Mar. 25 
103% Mar. 14 


101g Mar. 16 
8615 Mar. 24 
8333 Mar. 14 


111% Mar. 3) 
112% Mar. 8 
104% Mar. 24 





104% Mar. 





ee eewwessesens 
errr 
weer wens senees 
Perr er rs 
weer ewasenneee 








104 Mar. 30 
95 Mar. 20 


10915 Mar. 3 
112g Mar. 16 


Seen eweenenee 
see e ew ewweewns 
eam awe ewes ewn: 


104% Mar. “5 
98% Mar. 7 


10948 Mar. 3 
112% Mar. 16 











126% Jan. = 
88% Jan. 


(10% Jan. 20 
137 Feb. 23 





112% Mar. 25 
103% Jan. 3 


ee acecessneees 


emmecewenscees 
Perr rerrrrr rT 
Perree rier Ty 


“6 sees ceeons 








103% Jan. 4 
95 Mar. 50 
108 Feb. 2 


10319 Mar. 8 
109g Jan. 4 
110 Jan 16 


eeweeweeeeenns 


senennnnaiin wae] cnctoncsconne eee dam, 16 pected 18 
stich sameamaliaseediaaa: Te 1a Res “3 
113% Mar. 9/1134 Mar. 9//112 Jan. 16/1134g Mar. 9 
114% Mar. 1/1164 Mar. 31//(\14% Mar. 1/1154 Mar. 31 
120 Mar. 8/120 Mar. 8/1179 Jan. 10'120 Mar. 8 
101 ig Mar. 7|102ig Mar. 30|/100% Jan. 6/103 Feb. 8 
LEI, Paes 100 Jan. 27/100 Jan. 27 

10019 Mar. 20/101 Mar. 23]| 99's Jan. 5/101 Mar. 33 
Galea “asteanal 22. ]118%q Feb. 25/113%4 Feb. 25 
tuned sae a a a 
109 Mar. 11/109 Mar. 109 Mar. 11/108 Mar. 11 
75% Mar. 24) 7514 Mar. 24 Jan. 18} 77 Feb. 7 
eaenseccescese| coscoceccncncs Jan. 4) 89 Jan. 4 
95 Mar. 4) 95 Mar. 4/93 Jan. 12) 95 Mar. 4 


oes Feb. | 
1043 Feb. 

130g Feb. at 
116 Mar. 31 
99% Feb. 10 
92% Feb. ” 


126% — 23 
ar. 10 


1014, Mar. 16 
861g Mar. 24 
833g Mar. 14 


111 Jan. 12 
138 Mar. 20 


112% Jan. 28 


11233 Jan. 24 
1/104% Mar. 24 


-seeeeenen ewes 


135 Jan. 25 
118%g Feb. 20 
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BONDS 2 Sales in || Price about PRICES IN MAROH RANGE SINOE JAN.1. 
. & March. ||\January 3, 
Naw YorK Stock EXCHANGE. Par value 1905. March 1. | March 31 Lowest. Highest. Lowest. Highest. 
Seuthern Pacifi : Bid. Ask|\Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
So. Pac. ne. ty "Tet. 48..1955 J -J/ 3,905, a 97% Bale | 971g Sale | 96% Mar. 22) 97%, Mar. 7|| 96% Mar. 22} 97% Feb. 27 
ta, Gent. Pac beescesce evcece 5\J-D) 188 oe 100g 101%| 1014 Sale |1014 ......;10144 Mar. 4/1019 Mar. 24//101 Jan. 10/101% Feb. 9 
t. Pacific coll. Ane. ° Lord ‘2 380,00L 96% Bale || 95% Sale | 9544 Sale | 95% Mar. 9| 96 beens }/| 95 Jan. 4/ 9744 Jan. 17 
ey” ML eaenecdslh cénqe coden Pieces senue bemiadh euaken cacgabmaamaaes cccutibicwndcaancl uaieiibctintiing sidaaniaendciags 
ca ry ae ist, ZU, Ks woe J-d ME counadh  conanndiesionns 103% Jan. 14/1115 Jan. 6 
Cont. Pac..let, ret. . £U.g. 46 ote * | 10143 Bale |1003g Mar. 23 101 ig Mar. 31 1003g Mar. 23/104 Jan. 23 
Mort. guar. ¢. 34s. Aug. 1929|J-D bons ii) 884 sale } 89 89%); 89 89%) 89 Mar. 3 89% Mar. 10)| 8853 Jan. 6) 89% Mar. 10 
Through 8t L. let gu. g. 48°54/A-U } PET Ps ge ee ee, eee eee 
@aiv. H. &8.A., latg. 6s. .1910/F-A a ,000)| sania 103% {oa Sale |1085g ...... 10818 Mar. 1 10848 Mar. 1/108, Feb. 28 110% Jan. 25 
24 gol ete D-DD) ccccce~ ft OD%G ccc | BO exces DD ccntes! scnvcecscecdss| santencassdse: Il seavetccavesaal stbheekennons 
Mex. & Pac. D., lst g. “8.1931 SS t= 112 iizi,| 33 oes eee 11314 | 18 115 Feb. 24 
GilaV.G.& N. ‘1st, gu. ,&-,58.1924)M-N 11,000} 2 evenes 107% 110 |10942110 |109 Mar. 8/109% Mar. §8//109 091g Mar. 8 
H. E. & W. T., 1st, g., 58...1933/|M-N| ........//104% ..... hs ennee Me «BOO | cecccencacsces] cncansccséocess 1051, 7 27 107% Feb. 20 
lst., guar., gold, 8-.....1933 M-N|....-- | 103% wage 866 cawses ee Faas eee Faia Faw 
8.&Tex.C., “lat. .5s,int.gu.1937/J - J 3,000)110 113+ fhe 112 /1114,...... lll1_ Mar. 6/1114 Mar. 8 1105g Jan. 10 111% Jan. 23 
Con. gold 6s, int. guar...1912/A-O)_ .....- I] conse LIBIgi}..220. ecoce cocee cocese| ceoseee- -c0e- | eek Pane 
Gen. gold 4s, int. guar...1921/A-O 32,000)! 95% ..... 9 99 |100 ...... 98% Mar. 1/100 Mar. 30 951g Jan. 18/100 Mar. 30 
Waco & N. W.. 1st, g.,68.1930|M-N| 2.204 || 200 eee |/LZ4 127 |...--- EE GRE ae cnactttiniien E dkebissabniedl Shbbbtanbanie 
Morgan’s La. & T., Ist, 78.1918/A-O| ........ 1294 ..... "hs ee. em cccccccccosacs| cocseccenescs |] cocccocececece 
lst, gold, 68............-.1920)/J-J| -....-. BE ssees 5 | es ES Sa Pee annie 
M.Y.Tex.& Mex. ,gu.,18t,48.1912)A-O)  .....20. || 220-5 cone || -. 20 one ensaescoascces 
Mo. of Cal., lst £0, g. 68...1907 B=-di cccccce- 1027 ..... +94 ences secececss: cco 
@uar.. gold, 5a...... eceee- 1938) A-Oj]  --0---- 116g ....- i inn ecneticatied 
Oreg.& Cal., 1st, gu.,g.,58.1927'J-J| ....-. o tint tults enedat ceawesl .---+ waenees.- entstanntiina Eh enbkachbimaas 
SZ A.&A.P., Ist, en. &-» 943\J-J| 122,000 S8'5)| -.. 88 Jan. 11 
Bo. P. of AF., gu. let, 68.... 71909 Te J]  cccccce 1084 1077,||106 108 06 Jan. 19 
do 1910/J-J}  ..2-.0-.||/1074g ..20- 071g 1097)" Jan. 6 
Bo Facile om. - OSD. -1906\/A-O|_ ....--. toate eenee coee esceee eaneus.. wensen 
E&F.1912 A-O 2,000)/113% ..... ||114  ...0-- 115 Mar. 17|115 Mar. 17 
4 «----1912/A-O conccon BRED cooce- ESS cnacce 1141, Feb. 14/114% Feb. 14 
lst,coneol., ear. 8, eS M-N| .....-- 11fdg ..... BSS cece: [BEB wcccce] cocccs sccccccs| ccccesccccsce |] sccces-sescses ee ST He 
Do. stam 905-1937|M-N 6,000)|107% ....-. 109 — Jan. 26/1093. Mar. 24 
8. Pac. of N. 7 Ist, 6s. -IMD11/J-J|  -------.|/L071g 11144/|109 4 110% 108 Jan. 19/1091, Feb. 23 
8. P. Const, Let., gu. &-, 48.19287/J-J|  ------- wes cases. |] conse eoccse cadaususnesene Sscethebonee os 
Texas & N. O., lst, 78....-.1905)F-A| -....--. 101 3g ....-.||----- SE RN OE HONE FSR Ee! een 
Sabine Div’s’n, Ist, s...52 M-8| .-.- = ef suases s 112 Feb. 24 = Feb. 24 
Consol., gold, 58 ...... oo 3\J-J 15,000)|1031g ..... 108 4g ...... 084g ...... 108g Mar. 4/1081 Mar. “"4\|108% Mar. 4/108 Mar. 4 
Southern Ist, con., &+, s..-.1994 3° J} 328,0u0//117% ry ett Bale 1194 120 |119% _— 1 1 pee Mar. 6)/11749 Jan. 6/120% Jan. 31 
EB acccsccccessons =@] seesese- scsce enaee Wane. [<cenes canes | secean .0:cheul sasencascenedsl aameex soe ana etnminns 
Mob. & O.., coll. tr., g.. 48..1938|M-$ 76,000)| 97% Bale || 9614 971, a 96% O76 Mar. 24|| 964g Mar. 7| 99 Feb. 24 
Mem. Div. lst g. 4-449-58.-1996\J-J| -..-.- 115% ..... ||L16% ..... 117 118 S pot eeaeg eran 
St. L. Div., 1st, gold, 4s....1951/53 -J 72,000) 974g ......|| 99 Sale ecco GD 100°” Mar.  6|| 98 Jan. 25/100 Mar. 6 
Ala. Cen. R. 1st 68........ -1918\J-J 1,000/|115% ..... anne ie 11749 Mar. 20/|11719 Mar. 20/11/49 Mar. 20 
Atl. ae gold, 4s. ae j-3 2,000); 94% ..... sauae coves 95% 98 98% Mar. §8|| 9548 Jan. 5) 984g Mar. 8 
Atian.&Yad., let, gu. g.48.1949/A-0} ---...- Te cence SBD concen! SO coasce _ Peaneee sddencneaessne 
Col. & Greenville S0G6,..0080IS- 3) .<2-.-- BBS  conces Deanne tT cecce sndeiscuenein seit a cebh tent 
E. T. Va.& Ga., Div.,g., 58.1930\J- J 2.000/1L16 ..... DD -canes 113% ...... 1|1i@ig Mar. 25 1144 Mar. 25/114 Feb. 7 114% Mar. 25 
7. Ist, g., 58..... «wna 1956 M-N 2 121% Mar. 21/1217 Mar. 13))12143 Jan. 5/122 Jan. 27 
B. Ten., a lien, g., 4-58. roe: =- -8 114 Mar. 10/114 Mar. 10) 114 Mar. 10/116 Feb. 6 
Registered........-...--.- 8 sEcapese sasqcnteesete <0stebl nisscanscasene ey Ie rarate satin Seah inte 
Geor. Pac. Ry. “ist, g.. 6s8...1922\5-J 8,000//121 ..... i124” ” 7244 124 124%/124\% _ i. 124% Mar. 22 ss Jan. 17|/124% Mar. 22 
Knox. & Oh’ 0, lat, g., 68. rey J-d|  ------- ||123%4 Bale ||12649128 |12649 126 123% Jan. 3/1269 Feb. 7 
=~. m, & Ben.. con., ., 68..1915/5 - J 1,000/)115 ..... ||116 116% tt te 1174s 115% Jan. 3 116144 Mar. 3 
5s., stamped... ---1927/A-O eee Ea ° 112 Jan. oe 24 
Rich, & Meck.. 1st, &., 40..1948|M-N --|| 883g ...-- 9549 By 96% Feb. 17) 98 18 
Bo. Car. & Georg. lat g. 58.1919|M-N 108g ...... || 110% Sale 10 b Mar. 108 Jan. 6/111 Feb. 15 
Wa. Mid. Serial—Ser. A, 68.1906|/M-8 _—- eases 100 . .|10 . eesceccscecces 
Beries D, 4-58 --1921|M-8 11084g ......|/|110 . ° 
Series E, 5s...... L114 ..... ||112%4 
Va. Mid. gen., 58 es M-N 14,000/114 116 116% « 
Gtd., stamped ° * eee ae lll agit 
wo. & W. 1st, cy., gtd., 48.1924|F -A ‘ 
t. N. C., 1st, con.,g.,68.1914/ J - J 
8. =. ala. “See Louisv. & Nash. 
Svok. Falls&Nor., lst, g., 68.1939) J - J 
Stat. ial. By. lst gn, ‘Bebe 449s. yt J-D 
ay Wwistown. See P 
ra. Bing. & N.Y. ¢ D.L ae w. 
, Ass, of Bt. L. “inte dig 1939| A-O 112% Mar. 4/112 Mar. 4//112% Mar. 4/1124 Mar. 4 
1st con. g., 58. sawn 1894-1944|F-A 121 Mar. 4/121 Mar. 4{|121 Mar. 4/122 Jan. 27 
. ref., 8. f., gold, 48....1953/)5 -J 100 Mar. 27/1001, Mar. 3}| 98% Jan. 3/1001g Feb. 23 
8:.L.M. Baxe. Ter., eo -58.1930/A-O}  -------.- | ee aes ig ee OEE: POs Fe Boek iaiaee 
Texas & N.O 
Texas & Pac. Re ist, g. 58. 2000 dJ-D 95,000||120% Sale 12244 Sale 123% Sale {122 Mar. 15/1234 Mar. 31/|12014 Jan. 3/123% Mar. 31 
2a, gold, income, 58... .» 2000) Moh 5,000|| ~~ pe 102 | ---000 cones 94 Mar. 30/ 97 Mar. 6] 94 Mar, 30/102 Feb. 23 
La. Div, B. L.. let, g.,58.-1931/J-J| .-..... Octace BRIR% 3.00. SUM cath sakecetscséer epbds|] cucede... anes] eecccccoesacse 
W.M.W. &N. W. lst gu. 5a. 1930/F-A| .-.-.-- a ee), Se PS Pema Fer gegen I], sevwer--neeee ane 
Tol. & Ohio Cent.—1st, g..58.1935) J - J! 1,000/|113  ..... 115% ...... }115% ..... — Mar. 3 115% Mar. 3//11415 Jan. 9) 115% Mar. 3 
West’n Div., lst, g.,58 ....1935)/A-O|_ ------- 110% ..... 122% ......j218_ ...... RRR: Ore: D pinaateedael wheimmnndewbee 
Gen. gold 58...........-.. --1935|J -D 110719 Sale ||10828 --.... a EEE: Ebene | TEER, MAIR meee 
Kan. & M., let gu.,¢.,48 A-O 47,000)) 9643 ...... || 982g Sale | 97% 97%) 961 Mar. 10| 989 Mar. a 9615 Mar. 10) 98% Feb. 28 
Tol. Peo. & W., lst, - 48.1917\J-J 26,000 94 Bale || 92% 95 | 93% 95 9273 Mar. 23} 95 Mar. 91 Jan. 11|; 95 Mar. 8 
Tol.8t.L. & W.—Pr. he ee J — 4,0u0)| ..... oe Bh cuske 91 | 90 91 90g Mar. 28) 90% Mar. 2t| 89% Jan. 12) 911g Feb. 17 
- ~ Bl sesee-- || cocce -ecce |] ewes commen! “988 ewcces| sewers = senses! serssceresees || seerscesseeees! «~~ eeescessce 
Fifty- ear, SO}A-O 245,000) 84 Bale | cover BB | neon 86 85 Mar. 23) 865 Mar. 21) 881g Feb. “ 86% Mar. 21 
Tor. H. & B., 1st, g. 4s. July, 1946|J-D “sé 000]| 954g ..... i aT F FS 97144 Mar. 3) 97% Mar. 10|| 9745 Mar. 3} 97% Mar. 10 
&Del., 1st con. g., 58.192 4-D 11,000 r + gepttictet ae )L12 112%/112%g 113 |112 Mar. 4/1127, Mar. e112 Mar. 4/1127% Mar. 28 
lst ‘refanding gold, 48..1952/A-O| ..... SS = Freer, Reet perigee B ssaasachcnsiendi | ¥544 Jan. 13| $54 Jan. 13 
Union a RR. &L. g., &-» 48.1947/J -J| 577, doolone Bale | 105% Bale 107149 Sale (105% Mar. 9/1071 Mar. 31) 104% Jan. 26:107% Mar. 31 
sncenescescccees 1947/5 - J 4,000)| 2079 I 105% cacces 105%|10449 Mar. 7/105 Mar. 18/|103'9 Jan. 18/1054 Feb. 9 
let —_ aaa. 48.... ---1911|/M-N 6,711,000) 1144 Sale || isd Bale se Bale |1285g Mar. 23) 137% Mar. 14) tt2% Jan. 6) 13814 Feb. 25 
ey pcoewecesceccces ree MTL 40 eaaccae- TE cannes cacse-H 222 <n00es] 8200 secens] «ence sscccage! pesnesssceees 1163s Jan. 26/121%9 Feb. 2 
Ore. RR. & Nav. con. g. 4s8..194¢€|J - D 61,000)| ro? ..... osig Sale |103° Sale 102'g Mar. 21) oie Mar. 10) LO249 Mar. 21110349 Jan. 17 
. Bh. Line 1st, gold 6s. 192s F-A 22,000/| 726 727 ||125 Bale 124 Mar. 30'1251g Mar. 1/124 Mar. 30)127% Jan. 31 
Ist consol. gold ba. «n000e1946) J - J 30,000)| ..... 119 ||119% Bale [119% Sale }119% Mar. 8)120 Mar. 18) |117%9 Jan. 27|120 Mar. 18 
Quar. refund. 4s..... --.41929/J}-D| 777,00U)) 97% Bale || 97% Sale | 9749 Saie | 9733 Mar. 23) 97% Mar. 9) 974 Jan. 10/ 98 Jan. 28 
Utah & No., lat, 78 ......1908/J- J) -.-.---. ||LO7 Sale |109 ...... 1109 DE <caccc] sceansececsees sededeiccdsan Bf eben 4bésenns] Sennensenes eae 
Sh nts némeannidadetd REE SOE 3 cascecas GE stene: SORE cies sidaddll éasadnoaniiains Peres sem “4 BRATS, 58 
U N.J.RR.& 0.00. See Penn. RR. i} i} | | 
0 Central—See Rio Gr. West. | | } | | 
Utica & Bl. Riv. See N. Y. Cent. | | 
er. Val. Ind. & W. See Mo. Pao. | 
irginia Mid. See South, Ry. i} | 
Va. & South west. let gua. 58.2003/J -J 1,000)'107% Sale ||110 Sale {110 _...... }110 Mar. 1) 10 Mar. 1 10729 Jan. 3/110 Mar. 1 
abash RR. Co... 1st g.58..1939/M-N| 140,000) 1154 Baie (119 Bale |119% Sale (118% Mar. 24/119% Mar. 31/1181, Jan. 3/119% Feb. 1 
2d, gold, 58......... -==-1939)F -A 78,000/|110  ...... [109% 110 [108% 1034s| 108 Mar. 43) 10315 Mar. £10819 Mar. 23) 11249 Jan. 25 
Debenture, series A........ 1939|J-J|_ ....... 100 || 91 ...... BB snares p= 90 Feb. 4) 90 Feb. 
Sertan B.........--<0++---- 1939) J - J| 10696000 66% Baie | Fig Bale | 81% Sale | 6953 Mar. "| 84% Mar. 30) 661g Jan. 6) 84% = 30 
1 ae Doe On, x oe mth 73 ““Looolroos, - ii 10 1iiig) 1164) lar. 28|110% Mar. 28|109% Jan. | 
at, g. 58, . . - ,000)/1 095, ..... 11097% ...... Ll lly lg Mar. 28) 110% Mar. 28 1109 an. 5) 11014 Mar. 
Des Moines Div. — ‘a. mrt B= Ji  ceccee- | 93° wae | 9315 Te SS eer, ene ree pha ooaibinien | “ aan, 58 
ba yee My Le £-. Sie . “a a3 5,000) = 87 || p44 3. Se +4 | 88% Mar. 3/ 8814 Mar. 3) p+ Jan. 4 887% Jan. 20 
8 8. . or ee ms | | Uudncheseadal skenaniennsess 
aeL. €' ©. oan 8t.Ch.Br. -latés ‘On| A- ees 104 eaeee W107 .- -. Jocccce a] Sdcese=- comme | <s000- sence ee or pect nsmatbed 
Wanesh. Fists. Term., lst g. cose D/1.083,000 cli oaee || 9544 Sale =. Sale | + Mar. 28] 9515 Mar. 4|| 93% Mar. 28) 9519 Mar. 4 
BIE 48. 20200 oes coccce 4 2,343,000) ...... -coce. || 4544 Sale 2 C) 2 Mar. 24) 45% Mar. 2/) 42 ar. 24) 45% 
Wash. Ohio & West. See So. Ry. | | ° - oe 
wes Mt Vd, ae Be. 1983) ©}1,371,000| 
‘eat. Mary at, g., ee - Re Bale || 92 Sale | 93% Sale | 92 Mar. 1/ 94 Mar. bes 90 3| 94 Mar. 14 
eat. N.Y.& Penn. lat, g..58.1937\3-J| ....... 17% ......//L18% .. =  Peerenerrry all’ 118 “ie Feb. 14/1181 Feb. 24 
a g. «--.--1943/A-O 33 i). --| 98% Mar. 6| 98% Mar. 6] 98% Jan. 24) 98% Feb. 9 
Inoome Se. April, 1943) Nov. ccccsccccacess| ceccasccecseeee|| scosescceccecs| conceacececces 
Weat’n No. Oar. See South’n Ry. 
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a BONDS z Sates wn || Price abou PRIOES IN MAROH. RANGE SINOE JAN.1. 
st. ‘a & March. |\January 3 
~— New York Stock EXCHANGE. & Par 1905. March 1. | March 31. Lowest. Highesi. Lowest. Highest. 
». 27 West Shore. See N. Y. Contrai. 8 Bid, Ask ||Bid. Ask.|Bid. Ask) Sale Sale Prices. | Sale 
Ss . we Va. Cent. & P., 1st. g.,68-1911/J - J 10,000/}109_....- 111 11149/110% ...... 111 Mar. 9 1ll1g Mar. 7/111 Feb. 3)1114eM 
. 17 Wheel. & Lake Erie—Ist, 58.1926|A-O 3,000/|114 11419/114% 115% rien esses. (1144 Mar. 26/114 Mar. 28 _— Jan. 28/1144 Mar. 23 
sense Wheel. Div., lst, gold, 58..1928|J- J cesccees ay ee PO ree es PO ewe caccess] _ cosses=eeceges 
. 6 Exten. & Imp., ce, . * nama 1930/F -A 3,000))114 ..... 113 115 /|114% 1144/114% Mar. 1€|11419 Mar. 11 113 Feb. 9 _— Jan. 31 
. 23 20-year equt cane 1922/J-J| .--....- 1LOZ_ Bale ||...22. oeeee| sconce weeees| seveer-cerece:| sence: -sercee. 102 Jan. 3/102 Jan 3 
wae mitt iat oot con. 48.1949|M-8| 233,000) 93% Sale || 924s Sale | 9249 S8ale | 92 Mar. 24; 92% Mar. 4/| 92 Mar. 24) 9519 Jan. 21 
r. 10 wie & East’n. See Erie. 
seer: Will. & Sioux F. See 8t.P.M.& M 
» 25 Winona & Bt. P. See Chic. & N. W. 
eae Wis. Cent. Co.,lst gen.,g.,48.1949|J -J| 179,000} $019 Bale || 94 Sale | 9343 94 | 9319 Mar. 22) 9453 Mar. 15) 90¥g Jan. 6) 94% Mar. 15 
= Street Railway Bonds. 
. 20 Srook. Rap. Tran., g., 58..... 1945) A- 28,000); ..... 104 ||112% Sale |...... ...... 111g Mar. 21/132% Mar. 1//108%9 Jan. 7)112% Mar. 1 
sensi ] refund., conv., g., 48. 2002/J - J|/1,760,000)) 82% 834 iw Bale | 867% Sale | 85% Mar. 1| 87 Mar. 3]|| 884 Jan. 5) 87 _— 31 
. 23 Brooklyn City, lst, con. 58.1941/J-J/ ........ OTD cocce PAGE ceca 108% 109%) ............. eccses cncce: |] seceec-cececes 
eimai B’k’n Q.Co.& 8.¢.¢.g.58 1916-"41|M-N| ..-.-- OG cncen: B-cnses semnesteosens ae se cicada tases ‘i. smnaaits acacd ee aan 
r. 30 B’klyn Un. El. 1st, g., 4-58.1950/F- A 27,000)| 270% ..cue || conce 1114 sane Bale (110 Mar. 3¢;/111 Mar. 6/110 Mar. don 
abies Stam d, guaranteed. ABEOIF= A)  ccccece |] cocce cocce:|}-cnces susess 
saci Kings lev., lat, g. 48.1949|/F-A 3,000)| 92 ..... || 9244 Sale 
nauk Stamped, guaranteed... .1949|/F-A| 43,000) 92 92%) 93% Sal 
paeae Nassau Elec., guar., g. 48..1951|\J -J 52,000)| 87% ......|| 8748 893s 
aaa Conn. Ry. & L.—lst, g., 4398-1951 /J- J)  --2..22-|| GO enone. 91g 
ual Den. Con.Tram.Oo. ,18t,,£.58 58.1933/A-O)} .......- woe s66u6- | _aanee, ennees 
sease Denv. Tram. Co.con. g.68.1910/J-J| .-....... 1037 wows, ||LO416 
. 20 Lay 7 By Oo, lstgu. g.68..1911/J-J 
, 6 Det. ns, ist con., g. 58.1905|J - J 
. 6 Det. United 1 1st cons. &. oo. 1932\5-J 
peace _—— _— Ry., lst g. 58.191¢€|J-D 
i Louis iy te listoon. g. 58.193¢|J-J 
. 14 Mark. ‘St. ble(8.Fr.),lst 68.1915/J- J 
nal Metropolitan Street— 
Gen. collat. trust, gold, * 1997\F-A| 45,000) ..... 117%||1161g Sale {114 115%/|11419 Mar. 27/116% Mar. 1//114% Mar. 27 
| meen | gold 48.. -2002|A-O} 175, 2% ..-.- cance cosece 931g Bal 93 Mar. 10) 939 Mar. 23/| 90% Jan. 31 
Bway27 A. 18t.00 2-2 18,000/|1172 Bale ||119 120 |118 119 [1184s Mar. ¢|119 Mar. 2/1174 Jan. 3 
Col. aang - a 3 ae 8,000/|1205, 121 ||118% 121% RSL ccccee 11853 Mar. 15/120 Mar. 27//1185, Mar. 13 121% Feb. 20 
Lex. = & Pav. F., 1st, 5s. aor _—s 3,000)/1L184g ...... 1173 ....-. 1174s ...... 117 Mar. 9|120% Mar. 28|/117 Mar. 9 120% Feb. 14 
Third Ave. lst con. gu. ==-2000 r -J| 247,00(|| 951g Sale || 96 ...... 96%S8ale | 96 Mar. €| 97% Mar. 22/| 94% Jan. 6) 9716 Mar. 22 
weees lll (w:!:«CO”””~”~”~*~*‘«CRR RAB TOTO. ccc cee coc cons -J coccess [conse cease: [eccese cocces|cocsce esatee onece esac seecccns-wores| -secee-snceses 
» © lat, gold, 58............0. 1937\J-J 6,000)| ..... 116%/|11839 ...... MA. canace 118% Mar. 6/1184, Mar. 29)|116%9 Jan. 17 7 te — 24 
. 20 Moet. W. . El. (Chic.) 1st 4s. tee F-A 6 || 9549 ......| 9548 96 | ....--. wesewee cons sonnesins Jan. 6 
p § Mil.El. Ry. &Lt. con.30 oar .E oe SIP Bl  cccccce:]] cence cocese |] cence scence] cocase conse: | ccccccecssocs:| ccessescocese 
eee Minn. St. Ry., lat, con. ¢. nets J-J searcnéccoese- | aesne cee 
8t.Jo.Ry. ght H. &P., Latg- 8. STIM-F)  cwcccce:|| sccce cece |] cocee cvcces|LOB cacces| cocce Geccsese:| coesesceacee 
“J Paul omy Cable.con.g.,58.1937/J- J)  -oec-0- |/LUZMLISF [LIS nee {LIS — caneee| sennnecnnceee: | senenereeseeee 
naranteed, gold, 58 ...... BOSTIZ = J) cacccces}] csose cccce: fscenes coozes| conse cocces| secaavescscns | seccseveesse: 
Undergrad Elec. Rys. of London—| 
Profit-sharing 58........... 1908/J -D 9915 Mar. 4/1001 Mar. 20 
Onion El. (Chic.), lat, g. 58.. ipas A-O sind 
patees Ere . St. Lou., lat, g., 48.’34/J - J 
United SanFran..s.f..48.1927| A-O 
» 8 Ww. Onion 8t. 40-yr. lst ou. 58. ito. M-N 
. 24 40-year con. g. 58.......... 1936|M-N 
et Gas & Electric L. Co. Bonds. 
scsi Atlanta Gas-Light, 1st, g..56.1947)F =D) cccccce |] cccce cocce: |l-cocce cocces|cccece cocce:| soscccccccccs:| scocececccces || secce--: -cccs-|_ sccccceccoscos 
aie B’klyn Un.Gas Co. 1st con.g.58,’45|M-N 4,000/|1162%% ......//116 117 |1165_ 1167/1164 Mar. 2v/116% Mar. €|/116% Feb. 20/117 Jan. 23 
» ae Buffalo Gas Co., lst, g., 58 ..1947/A-O; 95,000!) 60 ..... 80 | 72 Sale | 72 Mar. 21) 73 Mar. 17|| 70 Feb. 23) 73 Mar. 17 
, 25 GRRE ME cncccsn © cacce catbe: Eiencde skeddelasund’: enenest snasdudnennaenlahbeins -d0tee Ere ee 
aaitie Consol. Gas conv. deb. 68....1909|J-J| 260,000/177 ” Bale a Bale |183 Sale |182 Mar. 27/1874 Mar. 3//174% Jan. 6/1874 Mar. 3 
regen Vetroit City Gas Co.,g., 58..1923/J - J 76,006 cocces eeees, |LOL¥g Sale [101% Mar. 24/1024 Mar. 16//100 Jan. 24/1024 Feb. 1 
. 16 Det. Gas Co., con. 1st, g-. PLE GR) § dcasaca Hetaacd. conde ll. cman conadel cease ances) Seabemeonebed- | ssenuhéoaiece ff cnebéeeeassae) sbebabsbanedte 
Kq.Gas L. Co.N.Y.,con »&.158.1932 Be=Bi  cacecce Sie «aces L114, ...... BER ceness| canencdccncess| cocdasosscess ff] sodeusensesess| Senessaceuaune 
cas ts. & Elec.Berg.Co.1st con.g.58."49/J-D| ......- Rea ae T cntep ccnces|sonacs eanase| sumbcenpasene:| scenes PRE DR oe 
eons General Elec., deb., g., 3498.1942|/F-A| 12,000))...... OR |[ncecne connec: | caccn IIIT | 891g Mar. 3} 891g Mar. §|| 8929 Mar. 3] 91% Jan. 27 
wr. Rap. Gas- iL. Co. lst.g. 0 Et RO RCE, SEE RS Bere PCR Pree ee eh ee 
Hadson Co. Gas, lat, &., 58..1949/|M-N| ....... 108% ..... 1104 ...... BESO ccade: | cocsecessnnne: | cocscsceenses 10919 Feb. 10)109%g Feb. 10 
| Kan. City, Mo., Gas, a, stg. .5e.1922 | eee 1001, ..... GE CANS GR e Py Berne Bek eo 
, 27 Kings Co. E. iL. 8...1937| A-O ‘ee "Yee NEN Dey Osea Pees ee ee ee 
. 23 Purchase money 68........ A-O 12644 Mar. 24/127 Mar. 18||125 Jan. 9/127 Jan. 26 
ieee Ed.E).[11.,Bkn, lst co. ge J RESIS, SII GSE nshed sehinuibe 
Lac. Gas L.—1st, g.,58.May, 1919 1084 Mar. 14 100% Mar. = 1081g Feb. 28/109%¢ Jan. 30 
Refund. & ext. lst, g g., 58.1934 106 Jan. 27/106 Jan. 27 
Milwaukee Gas L. lst 4s..... 1927 92% Jan. 21) 92% Jan. 21 
Newark Oon. Gas,con., g.,58.1948/J-D)  ...-- 22. || cecwe conn: ||LOTM ccnwne | LOT concn. | comwccrecrcee | comeccnscenee || soeeececccren | soeeceeses eos 
WN. Y. Gas El. L. H. & Pow. Co.— 
lst collat. trust, gold, Ba. -1948 110 Jan. 23)111% Mar. 20 
Purchase mon. col. tr., &. 48. .’49 94 94 Mar. 20) 97% Jan. 31 
Ed. El. 1.,18t,conv., g., 58.1910|/M -& 3,000 BAS coose 198 104% prt toate 1034 Mar. 8|105% Feb. 14 
let consol., ‘old, 5s8...... 1995|\J -J 1,000/117 cco BED cence. 115% ...... 114% Mar. 23 11849 Mar. 23|118%4 Mar. 23 
N.Y.&Q. El Lad 1st con.g.5s.'30|F-A 34,00: || 10734 ..... ROM ssnase 10644 ..... |106 Mar. 7 105 Feb. 8/108 Jan. 24 
N. Y. & Rich. Gas let, g.,58..1921/M-N|  .....24.|)... 2. eeewe-|| aoe ik emnatitveiin thie sebiaiaakehe. ) siedabomsdaea Eh aaibhbamaheds Guan 
Pat. & Pas.Gas & El. con.g. i | i Gem GEES Green senEritnE Bees saey peer HE SNe ose 
Peoples’ G.& CO. ~aiats cons.g.68’42/A-O} ....... _ errr i a i chaste) essnapaeasens 125 Jan. 6/1271 Feb. 15 
ye § 5s betes eenne -1947|M-8)} ....... 106% ......//106  .ccoe. Da stenecl éadan pesesees: | covscooenesce:|h. stnsbesenseconl, conauesnaerass 
Oh.Gas L. -lst,gu.,g.58.1937\J-J| ......- 106% 2.200. BOD ccoce JRE. BBD | concacee-cos 08 Jan. 3/110 Feb. 18 
Con.Ga.Ch.s Colst gu.g.58. toes J-D 15,000)/103 Sale ||108%4 ....../10849 109% |108% Mar. 27 10734 Jan. 5/109%4 Mar. 25 
Eq.Gas & F.,Chic.1st gu.68.1905|J-J| ....... --«« 1O7%5/|LO14g ...... SOE ..-c:]  _ csec-acee 001g Jan. 11/1004 Jan. 11 
Mutual Fuel Gas lst gu.g.58.’47|M-N;} 48,000)) 992g ....../| ..... 107° |107 107% 1054g Mar. € ‘||1C529 Mar. 6/1071g Mar. 28 
Syracuse Light.Oo.,lst,g.,56.1951\J-D) .... 10259 ...... 100 ......;100 ...- saa <60s_| -c:cc- +s0r Th osee- _ coneael  aspcenseshase 
Trenton Gas & Elec., 1st g.58.1949|M-8) 21,000)| ..... ......|| ecoce noes 1107%|110% Mar. 2 110% Mar. 2/112% Jan. 27 
Utica El.L.& P lat.s.f.. #.58,1950/4 - 7 PROT ET Pe EG, GRRE eee, daeeaad t eninbusiab aided Tt. eine) same anaae 
Westchester Light, gold 58..1950|J-D| <....--.||L11ig 113% L11lg ...... |L114 118% 111i Jan. 9/113 Jan. 31 
Miscellaneous Bonds, 
Adams Express col. tr. g. 48.1948|M-8 72,000/|103% Sale ||103%4 Bale {103 ..... 108 Mar. 4/105% Feb. 17 
Amer. 8. 8. of W. Va., 58, g..1920/M-N| ........|/..... caine ~ RS PE Beer ere Ea goa err: eensecne<ebene 
Bkl’n.F’ry of N.Y. 1stoon.,g. ,58'48/F-A| 14,000)| 2-2-7 62 || 5749 Sale | 56 ..... 56 Feb. 25) 5749 Feb. 28 
Bet ia. got col., g..58. ty J-J “G8 o00| 7772 "FE" | Fei pense Uantpeaees dnt, scacend adios " 
joomes.1911|A-O 18,000)|...... - 78 || 76% 77%) 71 ...... 75 Mar. 24) 80 Feb. 1 
eo Gard.. a si oe arr aaa Pee fants —— denne] enscenensesse:] enubdnanasees ff cheaeanenesees concncccescoce 
M. B. 1D. -,48.1940|/M-N| 20.20 || cence cocee. ||-cone = senha: secnss dense: snaaeeoosases ee ssestens- | enahitth SHAM 
1 ay ay si “— & ; 
1 Dock 58......... a0 6 nasaes.E aenen cente-B-assee snes Lsapeet «ones | eanbeasseccen enapegscecce:. f esceensessanes! sasesenanees 
25 N. ¥. Dock 50-year g. 48 ...1951/F-A 63,000) 95 Sale || 951g Sale | 96 Sale | 95% Mar. ¢| 961g Mar. + oat Feb. | 964 Jan. 24 
Provident Loan S0c., 4158. ..1921|M-8 4, Oe esses 96% 102 | 99 ...-. 98 Mar. 6|100 Mar. 20 Mar. 6/100 Feb. 27 
30 St. Jos. Stk. Yds., let, g.,4498.1930/J-J| ..... aA sceennnnenete 
r 7 wow Ay the . 5- Ore to: 7 
2 p.Co.,18 »9-20yr.1917/J -D} ...2..-. denis tithe deh aed an] as Eh sehen acee 
= Bo. Yuba Wat. Co. con. g.68.1923|J-J| 222.222.) 77777 ‘aan . 
20 Spring Val. Water W. lst 68.1906|M-8| _...... cn sere th 
19 -8.Redu.&Ret., 1st, 8.f.g.68.1931/J - J) 588,000) 8333 Bale 921g Mar. 20)| 833g Jan. 3) 92% Mar. 20 
~ Teleg’h & Teleph. Bonds, 
27 Am.Teleph.& Tel., col. tr. 48.1929/J -J 975 Mar. 24|| 97 Mar. 8] 975 Mar. 24 
Commercial Oable,1st,g. 48.2397 $3 ites vi ET Scckiciicbncnambeel! axiesaeaialan a 
Met. T. &T.. lat. 6. f.,g., 58..1918/M-N stbdebnininl dinbaetbaacant aakieniie aceee 
14 Registered......... .......- 1918|M-N Fh Qe pene Jamas 
24 S.Y.&N.J.Tel.,gen.,g. 58,0v. 1920|M-N sdidinnsnense soetkdie coisas eencccece 
West. Un.—Ooll. tr., cur., 58.1938/J - J 7 11149 Mar. 2/|110%¢ Jan. : lllig Feb. 2 
~ tuiaat Union iaeein deol ek Toe agg Sale |i3604 Mar (100% har, 2/20 Be. 25/180y ae 38 
— No.W. Tel.. cu., fund..4ies,g.'34\J - J 2Etie CEN, a eg prennseapess gorignetiong, por ee wf 
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1292 STOCKS—STOCK EXCHANGE RECORD | VoL. LXxx. 
Sales in | Price abou PRIOES IN MABOH. | BANGS SINOE JAN. 1. 
BONDS. # tates in | Price abou | 
New York STOCK EXCHANGE. Par valine) 1905. || March 1. | March 31.| Lowest. Highest. | Lowest. Highest. 
Manufact’s & In & Indes. Bonds. 3 Bid. Ask Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Am. Cot. 1g8.1915 a2 71,000)100 Sale |101 Sale | 99 99%|100 Mar. 22/101 i. 1/100 = 3/101 Mar. 1 
Am Gidea ists RP ttt -8} 217,000) 97 Sale | 97% Sale | 97% Sale | 97 Mar. 3) 981g Mar. 1 10) 97 3)100% J 6 
= irits Mfg. Co.1st g.66.1915|M-8} 16,600) 97 Sal DG cccsarhvcsses 95 Mar. 20) 9. 4) 95 — 21| 97 J 5 
Am. Thread, lat. t., COll. tr., 48.1919\J - J 10,000) 86% 884%)...... 88 8 Bale | 8744 Mar. 20) 88% Mar. "al 8715 Mar. 2u; 89% Jan. 16 
Am. Tobacco 40-yr.g.68......1944| A-O/1,863,000)1104 Sale a 118% Bale [115% Mar. 1/118% Mar. 31) | 110% _ 3)11844 Mar. 31 
, enna eocce ecncececeee--LD46/A O om Benen enages Deapned coteselecsece enceee mcons. cauge | senpececesece ‘lll Jan. 24/116% Feb. 8 
pucceccccqosenascocegese 1,F-A\3 823,000) “71% Bale i C7 Sale Taig Bale 737 Mar. 30; 7573 Mar. 3| 71 Jan. 6) 77% Feb. 9 
Bar 8.Gar Go.,ist goid, ROT ice Pocsear. ssace moan snade-| sascess cesses] cascegecsees ehittinpihniag - spmmelinadin 
Cons. Tobacco, 50-yr. g. 4s.. met Poa 321 000, 74% Bale | 31° ” Sale 815% Sale | 80 Mar. 24; 83 Mar. 28| 74 Jan. 14 B4ig Jan. 27 
OO — ea “P| cwcccce.|| --0ce coves |isccccs cocces eeece :ccce coccces-coeee-| cocseeccccee: see --- 
Distillers’ 8.C. conv. 1letg. 58.1927 A-0/1,914,000) 794 Sale 791g Bale “B2i5 Sale | 79 Mar. 8] 82% Mar. $1/ | 79 Jan. 6 B2ig Mar. 31 
Distill.Co.of Amer, ool.tr.g.58’"11/J-J| ........| 95 «...- DED cencos|conses aeene: | cocnesceccoes | coceccccessso || cecccces onae 
Dilinois Steel Co., deb., 58....1910\J-J} ........ | a. eoece | 95 cooss: |eccese coccee eccccccccccce:| ccccccccccces || eweccenccecee 
Non-conv. deben., 58....... 1910/A-O| .....-.- :) eee e cence sccce. | sacsee-cc- coe eccccecsecces.|| soccer - -coes 
Internat. Paper Ist con. g.68.’18|F-A;} 35,000 109° * 109%, 108 Bale |108% :2--..|109 "Mar. 6/109” Mar. 10/108 Feb. $ 
Int. St. Pump, 10-yr. conv. 68.’13| J - J 27, 000) 102% Sale | 103% 104149/104% 1045%/104 Mar. 15)10453 Mar. 2: 102% Jan. 3/1 
Knickerb. [ce (Chic.). lst g. 58.’28)A-O| ....... | ll seein deities 8 Feb. 1} 
Lackaw. Steel 1st, conv. 58 .1923' A-O 90, _ 105% Sale |LO7 1071/1074 ......|106% Mar. 1/1075 Mar. ‘24! 104% Jan. 10 
Mat.Starch Mfg.Co. lst,g.,68.1920 M-h conn cam OOO cance fans eo Ge Ohenscte cocns. | cqpecesons yy paar Jan 7 
Nat. Starch Co., s.f.,deb. g.,58.’25|J - J 8,000) ...-.. 75 Oe anaswelonees  acene 69 Mar. 8| 70 Mar. 27 89 Mar. §& 
gtand’rd Rope &T.,1st,g.,68,1946|/F-A| 223,000) 47 ..... | 49 Sale | 53 Sale | 46 Mar. 22) 54 Mar. 30) 4249 Jan. 28; 
Income, &.. 56.........<«20.1946}.... |1,887,000)...... 2% Sal 415 Sal 2% Mar. 1} 6 Mar.31) 1l%Jan. 30) 6 
V.8. Leath. Co.s.f.,deb.,g.,68.19135|M-N 10,00) Lilt ...... L1l1l%g112 (|112 112%4/112 Mar. 10) te Mar. 10 111% Jan. 12/112 
u. 8. Realty & Imp. deb. g. 58.’2:|J -J| 386.000) 9319 Sale |...... ..... 102% Sale (101 Mar. 23/10 106, 93 Jan. 1 
U. 8. St. ~ O01, tr. 2d 58.Ap.’63| M-N 9,885,000) wed —_ | 9419 Bale 53g Sale | 9314 Mar. 23 959 Mar. 18) 92 Jan 6 
URegiste emeetety 963|M-N 79. | ores | 94%, Baie | 95 Sale | 93% Mar. 25| 955 Mar. 16) 92% Jan. 6) 9% 
a.-Car. Chem. ooll.tr. a.f. g. 58°12) A-O 22 ,000). coeese cccce ‘ee 102%/102 ....../101 Mar. 10|)1014g Mar. 15/101 Mar. 10)101% Mar. 13 
Coal and Iron Bonds, | 
Col. Fuel&I1.Co.,gen. af 6.00iees F-A 9,000) 103% ...... | 103% ......|103%4 104 [103% Mar. 23)105% Mar. 7/102 Feb. §&/1051g Mar. 7 
Convertible deb., aS --- Sees F-A cacmanel GE cones Biccese GE leteces OF | 8 0} 90 Feb. 18 
Trust Co. certifica escee one: esce.| BBs Meet cccce e leconce GD |.ccace cucnce 891 Feb. 24 
Ool.C.& I. Dev. Co. eu. -58.1900/F- 4) 2.22... Lecmnem onatie [<aneiia senens Leena oeun odes saneenne 
Ool. Fuel Co., gen., goid 68.1919) M-N cearece-fAOW cece GS snceee cecese 
Gr Riv. Co Coal & 0. sist. 68.1919 Beate eg el ee me 
ntin POEM AL = cancose. | .cnnse enone [vecsce connec }eesece cecees 
oaclt | eunne [castes eness- lascace osees eacedccouseoes 
Ro. & Pitts. 0. &I. pur. mae. 1946|M-N siete: Ue aiians “tiablipscil sinless tidal smenaeneindiontts 
Sun. Or. Coal, 1st, g., 6.f.,68.1912/J-D A SS PS FSS Fee Pease 
Tenn. ©. I. ’RE., ---1951/J-J ‘18 06 9338 . gene: || 99% Bale Jan. 100 Feb. 18 
Tennessee Div., g., 68.Jan., ’17/A-O o LI LAgi1113g ....../121 ‘10 4g Jan. 10/111 Jan. 12 
Birm. Div., 1st, con., 68....1917|J - J mi it 112 111% Mar. 15) |110% Feb. 17/112 Feb. 27 
Cab.0. ., 1st, gU., g.,68.1922|J-D Sain aaa sirrnwnaneen I a) een 
De Bar.C.&1.Co., gu., g., 10\F-A |105 031g = eo cungec-cecese “Feb. "7/103 Feb. 7 
Va. Ir. Coal & : Coke, lat, Re» 5s.’49 M-5 110, 000) 86% Bale | eit 88 Mar. 28 90% Mar. | 8e% Jan. 3) 931g Feb. 25 
a These are prices on the basis of $5 to the & sterling. b These are prices on the basis of four marks to one be # Option sales. 








STOCKS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in asmall way are noted by the mark§. Optionsales are disregarded. 


















































STOCKS. SALES TO APR. 1. ee —e } PRIOHS IN MARCH. RANGE SINOE JAN. 1. 
—— anuary 
N. Y. STOCK EXCHANGE. |” Mar ch\SinceJani\| 1905. March 1. | March 31. Lowest, Highest. Lowest, Highest. 
Par. Shares. | Shares. ||Bid. Ask||Bid, Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
albany & Susquehan..100) ......./) ....... Te ensse a? sasens a ee Pees PETE Patera 
a Becccesaccecces Ge] cecccese 300/| 31 35 35 40 a5 40 eupeteagecuan-| enpeesacasees 35 Feb. 6 a7is Feb. 2s 
agoecoensepeggces 41 81:/| 62 €6 68 72 74 80 70 Mar. 11} 74 Mar. 22)| 66 Feb. 
Ajghison Top. & 8. Fe..100 504,305 937,983)| 88.9 Sale || 89 Sale | 88 ale | 86% Mar. 28) 9333 Mar. #/| 841, Jan. 25 933% Mar FH 
ferred. ......+.....100 40,33) 38,307||10133 Bale ||102% Sale [102 102%j)102 Mar. 30\104% Mar. 9) 99 Jan. 25/104% Mar. 9 
Rig Mp ccocascesosecccesce: 46,578 DE nseke sttnee 5g B. 1g Sale 1g Mar. 2+ %& M 13 1g Mar. 28 % Feb. 24 
Atlan. Coast Line RR..100) 169,261 201,461/|12319 Bale ||12519 Bale |142 Sale |125% Mar. 1/1453 Mar. 15/120 Jan. 25/1453 Mar. 15 
Baltimore & & Ohio......100) 367,256) 1,152,971//1057g Sale ||107% Sale |108% Sale |107%9 Mar. 1/1119 Mar. 13/|10u19 Jan. 25/1119 Mar. 13 
Pref.......00--2. 000 00 5.3 15,40¢/| 95% 96 6 $95 Bale | 91 Mar. 9) 97% Mar. 11/ 91 Mar. 9 98 Feb. 8 
Brookl’n ci'n Rapid Tr’nsit- 100} 431,547 999,179|| 61 Sale || 6533 Sale | 67% Sale | 64% Mar. 1| 6853 Mar. 25)| 581g Jan. 25) 6833 Mar. 25 
Buf. Roch  *t re 625)|..... 2 eooee (1147 157 [150 157 ececeecceccce: eoseneccesese. (L544 Jan. 25/159 Jan. 18 
PRBE.. casces concecsece<<BOU)] concsee Deeicncese cosce re. Gee Oe SP | cncteecasecss. 1 coseennamede 59 Jan. 160 Jan. 31 
Buffalo & Susq., pref..100 5,216 15,98 6 7 8844) 90% Sale | 88 Mar. 13) 90% Mar. 31|| 874 Jan. 4| 909 Mar. 31 
Pacific.......100) 550,570 938,24*||133%9 Bale ||x137 Sale |148%4 Sale |x137 Mar. 1|150% Mar 21//130% Jan. 25/150. Mar. 21 
Ctfs., 3d instalm’t paid... 5,400 ,/ . epee sense esse. [147% Bale [g139% Mar. */9148% Mar. 13)7129'g Jan. 9/g148% Mar. 13 
athern....... 100 2,500 8,800 66% 70%|| 7 7 70 71 Ble 8| 72 Mar. 10) 6743 Jan. 11/ 72% Jan. 31 
Central of New Jersey.100 6,599 51,234/|1907, Bale ||199 Sale |200 Sale |198% Mar. &/2031s Mar. 14/190% Jan. 3/2054 Feb. 3 
Chesapeake & Ohio.....100) 851,000] 1,139,295 4519 Bale || 5053 Sale | 57% Sale 9% Mar. 8| 60% Mar. 21|| 465 Jan. 25) 60% Mar. 21 
Ohi: & Alton.......100 6,8 43,37: Bale || 4144 Bale | 415 Sale 83g . &| 4419 Mar. 15| 3-53 Mar. 8] 44% Mar. 15 
eeeenas 100 13,100 15,99¢ $3 Bale 8 80 82 80 Mar. 23) 83% Mar. 15)| 80 Jan. 25) 88% Jan. 4 
Chic. Burl. & Quincy...100 il 266/200 ..... ||230 250 |210 246 /|§230 Mar. 7/235 Mar. 2| $210 Jan. 16/§250 Jan. 20 
Ohio. & East. Ill., pref..100) ....... 400/130 145 |128%9142 |130 141 | ..... -...... 42 Jan. 21/143 Jan. 11 
tw 1 181, ote 724,860) 231g Sale 3 Bale | 23\gHale | 22 Mar. §& 25ig Mar. 16) 21% Jan. 25) 253 Mar. 16 
2,250 6,050)| 854 87%) 8653 Sale | 87 88 86 Mar. $/ 88% Mar. 15|| 85 Jan. 24] 88% Mar. 15 
230 3,295 7 | 627% 67%| 604 66 6245 Mar. 25| 6733 Mar. 14|)| 62% Mar. 23) 68% Jan. 18 
8,200 6), 7000 + Bale + a Sale + ~ wy 34 ar. {| 36% Mar. 1¢|) 32% Jan. 25) 37% Feb. 7 
Pree SP sie ! a. it 8 wpeiinananden ©. sethtnananeni, A: daihesiiedidlide ll mieheanananiiie 
612,697| 1,617, re .7s Sale ||1775s Bale [17519 Sale |173% Mar. 2%/183% Mar. 14)171% Jan. 6/1£3% Mar. 14 
3,4! 7,1 185 Sale 188 190 |184 1864%/185 Mar. 29/192 Mar. 1318219 Jan. 13/192 Jan. 31 
42,565 197,85 53 ee Sale |j242 Sale |243% Sale |236% Mar. 2¢/246% Mar. 1420548 Jan. 6/249 Jan 31 
2,233 8,2 £ 260 (258 263 |257 Mar. 1!|263 Mar. 14/234 Jan. 13/265% Feb. 1 
nied 37 I|ecwcee cnewes|cesene srene- | -secee--cccces| senccess «000 $170 Feb. 17/§171 Feb. 8 
3,867 7 461) } ¢ 195 Mar. 10)202% Mar. 14/150 Jan. 6/225 Jan 31 
300 <.00)/187 195 195 204 {190 200 |200 Mar. 15/2004 Mar. 14)i95 Jan. 17/230 Jan. 31 
13,492 132" 451) 12 Sale | 17 Bale 1819 Sale | 164 Mar. 14; 19 Mar. 22 7% Jan. 5] 19% Feb. 17 
33,040 187 ,302)| 22 Bale 1 Bale | 35 Sale | 3 Mar. 1| 36% Mar. 22)| 1749 Jan. 4] 36% Mar. 22 
38,095 153°¢ 05)| 9g Sale 114s Bale | 1045 Sale 9% Mar. 2:| 13 Mar. ¥ 949 Jan. 3) 13% Feb. 2 
REN 6,282 39,972} 4014 Sale cageee coces 45 Sale | 40 Mar. 23) £0 Mar. R. = _ 7| 54 Feb. 3 
Clev. Cin. Chic. & Bt. L. ase 61,176 134,291) 90 91h) 9844 Sale |108' Sale | 9745 Mar. 3/111 Mar. 2 14;111 Mar. 21 
 emenendeasseqsenes 9cv ah | 4 = } 20 121 #|118 122 |119%8 Mar. 8/121% Mar. 131 139% Mae, 8|121% Mar. 11 
Olev. Lor. & Wieei'z..-100 100 00)| 7 } 80 9419| 80 92%; 80 Mar. 24; +O Mar. 24|| 79 Jan. 27 Feb. 1 
poamenes gueees canes 400 2,200] 102% 110 a 6 ‘ecaen ret 117%/110 Mar. ¢/110 Mar. ib 105 Jan. 11/110 Feb. 23 
Cleve. & Pittsb., guar.. 50 33} jj. 20*/)184 ..... xo 2. oo §1841g Mar. 13 $184% Mar. |,18444 Feb. 155185 Jan. 
Bpecial..c.ccccccccccorcce.|  -<2-000 ToollLos nmin Bee. ssose o4 animes! <ambeeadncten: | seneen Oss Jan. 10/10215 Jan. 10 
Ool. & Sou. vot. tr. otfs.100 39,010 125,19. || 235 Sale | ae%e Sale | 26% Sale | 23 Mar. 25/ 27 Mar. 31) 22% Jan. 20) 27 Mar. 31 
lst pref. vot. tr. ctfs.100 6,966 19,356|| 61% Sale Bale | 615s Sale | 591g Mar. 29| 6219 Mar. 13)) 5919 Mar. 29) 6ilg Feb. 10 
24 pref. vot. tr. otfs..100 12,662 45,417|| 3513 37 $519 Sale | 37 Sale | 34 Mar. 28) 37% Mar. 6/ 34 Mar. 28) 3949 Feb. 3 
Delaware & Hudson... .100 45,610 191,660/|185 19 Sale ||190% Sale [190% Sale {187 Mar. 28/1943 Mar. 13) + Jan. 25/196 Feb. 4 
Del. Lack. & Western.. 50 7,27 14,195//240 345 ||352 358 |32433Sale 353% Mar. 3/400 Mar. 14) r- 5 Jan. 25/400 Mar. 14 
Denver & Rio Grande..100 10,200 15,730)| 31 334|| 33 Sale | 34% Sale | 324 Mar. 7) 3649 Mar 3033 Jan. 27) 36% Mar. 14 
POL. coocs coccee scence 100 24,250 50,475) 8644 Sale || 88 Sale | 89'sSale | 87% Mar. 8 91 Mar 15/ 85 Jan. 23) 91 Mar. 15 
= & Ft. D....100 2,715 ,O1*| sae ast 25 Sale | 24 Mar. 3) 284 Mar. 17)| 22 Feb. 20) 2819 Mar. 17 
Det.South. vot. tr. otfs.100 5,420 57,84&|| 6 Sale 51s Sal 5% 6%; 5 Mar. 1 so? Mar. _ 5 Feb. 8) 9%Jan. 24 
Pref. voting tr. otfs ..100 1,110 24,230) 33% Bale || 31 33 2 3133 Mar. 4 Mar. 8|| 3153 Mar. 4| 361 Feb. 1 
Detroit United Ry.....100 11,818 16,97& 8 Sal 78 Bale | 88% Sale | 78 Mar. 1 em Mar. 3!|| 7619 Jan. 27) 84% Mar. 31 
Daluth 8. 8. & Atl......100 15,238 66,305) 13% Bale || 16 16%; 16 Sale | 15 Mar. 23) 17 Mar. 10) 12%Jan. 12) 1749 Jan. 21 
Pret... coccce. cecseccces 30,84 106,21¢|| 26 Sale || 32 Sale | 32. 33 | 30% Mar. 23) 34% Mar. 10/| 25 Jan. 3] 37 Jan. 21 
BYi0.......--seeneeeeees-100| 874,340) 3,653,845/| 37% Sale || 4649 Sale | 45% Sale | 44% Mar. 28 % Mar. 1))) 37% Jan. 3! 48% Mar. 11 
Ist pref.........-.----100) 86,033) 460,053|) 7553 Sale | 81% Sale | 80% Sale | 795 Mar. 28) £39 Mar. 1)|| 75%4 Jan. 3/ 83% Mar. 11 
pref......-..----.--1 140,74 360,99: || 55's Sale || 655g Sale | 6719 Sale | 655s Mar. 1! 71% Mar. 6|| 5549 Jan. 3] 71% Mar. 6 
lle & Terre H.. 2,5 6 67 70 |§68 Sale ($68 Mar. 31/§68 Mar. 31)/| 68 Jan. 10) %% Jan. 16 
Evans. & T. Haute, pref. 50 M 25 90 Feb. 28 b. 




















































































































































































4 ~ x x 6 ‘ 
- APR., 1905. | STOCKS—STOCK EXCHANGE RECORD. 1293 
1. STOCKS. SALES TO APR. 1)||Price about PRIOES IN MARCH. RANGE SINOE Ja. 1. 
wane January 
. Ni Y: STOCK EXCHANGE |Zn March| Since Jani) 1905. March 1. | Mareh 31.| Lowest. Highest. Lowest. Highest. 
68. Par.| Shares. Shares. ||Bid. Ask||Bid, Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ft. Worth & Den. ©., Dd 3,202 5,028|/| 45 Sale || 42 42 | 61 Sale | 46% Mar. 6] 61 Mar. 3]1/| 44 Jan. 18) 61 Mar. 31 
» 1 Great Northern, pref...1 2,700 11,480|236 246 |l285 2°95 |300 310 |290 Mar. 11/310 Mar. 27/236 Jan. 4/310 Mar. 27 
6 Green Bay & Western onneenn- PEE, RRS TS KE BPO CEN ery ianiodas ER PRED dade neovihine 
5 Debt » A.no0221000) .... --- _ es ee Se Pe Fe ee || 83 Feb. 16) $0 Jan. 13 
16 Debt certifs. B......1000 360 De tke, snake Urenbas. sonnbs 22% Bale | 19% Mar. 23} 23& Mar. 31|| 179 Jan. 6| 24 Feb. 3 
. 31 Hocking Valley ........100 11,700 21,030} 90 Sale || 91%Sale | 93 95%] 91% Mar. 1} 99 Mar. 11|} 865 Jan. 18) 99 Mar. 11 
8 ~gpcozooasen 3 8/875 227310) 92% Bale || 91%Sale | 93 94 | 91% Mar. &| 967% Mar. 13) 90 Jan. 18) 967% Mar. 13 
[illinois Central. -...-- 100} 80,231) 329, 5329) 15649 Bale ||158% Sale {160 Sale |158 Mar. 7/164 Mar. l¢||152% Jan. 25/164 Mar. 16 
cose Leased Line, 4% st’k.100 angio 03 <a: dap andes odie + nehel sabnbinn: eget 4104 Jan. 3¢/§104 Jan. 30 
Iowa Oentral............100 6,640 26,240) 301g Sale ||§28 Sale | 28 Sale | 27 Mar. 23) 29% Mar. 14|| 27 Mar. 23} 32. Feb. 3 
sone Pref.. ----2100 4,538 12,038) 563g Sale || 55 Sale | 53 55 | 54 Mar. 27; 57% Mar. 15) 54 Mar. 27} 58% Feb. 3 
, 31 Kanawha & Michigan..100 1,300 2,860) 37% 3844/| 36 38%) 36% 39 | 37. Mar. 15) 39 Mar. 17|/| 36 Jan. 23%/ 39 Mar. 17 
+o K. O. Ft. 8.4M., tr. ae. 9,804) 17,799] 82% Sale || 52¥9 &3 | 84 Sale | 82% Mar. §/ 841 Mar. 16) 81% Jan. 25| 84% Mar. 16 
osee Kan.City So. vot.tr.ctfs 24,05 125,150} 23 Bale || 29% Sale | 31%Sale | 274 Mar. 23) 32 Mar. 2¢|| 274g Jan. 7| 34 Feb. 14 
eoce Pref......vot. tr. ctfs.100 46,744 £61,394 52 Bale || 64 Bale | 657% Bale | 63 Mar. 23) 67% Mar. <|| 52 Jan. 3| 70 Feb. 14 
9 Keokuk & Des Moines..100)_ ........ 400|/14 18 13. 16 14 S18  tentinca mi slad -- || 14% Feb, 2f| 14% Feb. 25 
, 20 BBGE..ccccccgece ascnccasee 17 177) 47 51 47 51 50 55 5215 Mar. 14 52ig Mar. 15|| 52% Mar. 15) 5249 Mar. 14 
3 Lake Erie & Wester --100 6,140 15,025), 37 39 8745 39 40 Sale | 39% Mar. 9) 44%) Mar. 14) 35 Jan. 11/ 44% Mar. 14 
2 apeeecess Couccecoos SOU 1,005 2,148) 96 103 99 100 98 102 99% Mar. 2)106 Mar. 1:|) 99% Mar. 2/106 Mar. 13 
11 659 1,16°/\295 .. .. 305 32 310 38 320 Mar. 2/)350 Mar. 13/290 Jan. 20/$350 Mar. 13 
17 100 10,655|| 59 42 || 61 Sale | 59 Sale | 56% Mar. 2+; 61 Mar. 1/ 56 Jan. 2| 65% Feb. 3 
§ 552,055''140 Sale 138% Sale |141% Sale [13844 Mar. 1/1451g Mar. 13/|x134\g Jan. 25/145% Mar. 13 
31 240.705) 165 Sale |171 172 |167 Sale |x166% Mar. 31|172% Mar. 1()165 Jan. 3/175 Feb. 9 
16 } ae sub. rects..| 464,2: 0 685, 050|| 79 Sale | 81 Sale | 88 Bale | 81 Mar. }| 91 Mar. 1 73 Jan. 9} 91 Mar. 17 
23 seoerepelite Street....100) 25,715 75, 216) 12044 Sale ||121 Sale |1227% Sale 121 Mar. 3/)25% Mar. 17/|i144¢ Jam. £/125 Mar. 17 
15 Met. Side El. ee are cinmiak teiea Tt aoe Cie annie dame sosthemaasees | salipuncnmcede ebeaitiieieenis A addin. comme 
16 Pref TD tn-seeaih  —oahbnna ll agaied matin PR ES ey Pea NSIT Mr ae cided ae 
13 0 638,485) 22%, Sale 2414 Bale | 241g Sale | 23% Mar. 1| 26 Mar. 13|| 211g Jan. 2f| 26 Mar. 13 
UG 54/135 140 ||143 160 |150 170 |§150 Mar. 1°/§150 Mar. 1:/|$135 Feb. 3/§150 Feb. 15 
coma TAlell 55 65 6 60 60 64 59 Mar. 6 Mar. 30)| 5649 Jan. 15} 6249 Mar. 30 
3 06 ‘> aie a ee 86 Jan. 19| 91 Feb. 24 
24 1 
aie 3 
sna 24 pref... 00 
eae N. Y. Cent. & Hud. Riv.100 
ae N. ¥. a Louis.100 
18 i 
12 
27 ; 
pees N. Y. Lack. & Western.100 0 ne ‘ -s sane iif 5 
7 BN. Y. N. Haven & Hart.100 2,747 9,366 205 Bale |200%4 203 200 Mar. 22/208 Mar. 11/|1989 Jan. 3/210 Feb. 4 
25 N. Y. Ontario on. 677,407) 1,609,157)! 41 Sale || 54% Sale | 63 Sale | 535 Mar. 8/| 64 Mar. 30)) 405gJan. 5| 64 Mar. 30 
— Norfolk & Western..... 242,900} 518,660) 80lg Sale || 8349 Bale | 85% Sale | 3 Mar. 3) 8819 Mar. }1)| 774e Jan. 2*| 889 Mar. 11 
poaemaanonnans 100 400) 3,319 94 $8 || 92 96 | 92 84 | 93 Mar. 24) 94% Mar. 11) 919 Feb. 24)x94% Feb. 3 
= North’n Cent., new ctfs.50) .....--.| --..-.- tena etait a ae Sere Peer yee PG PE Pere ese 
Pacific Coast Oo... 100 4.0.0 55,12¢|| 81 Sale || 938° 94%| 93° Sale | 92° Mar. 23| 9553 Mar. 17|| 7834 Jan. 1°| 98%g Feb. 7 
let yroef...... -100 70u 2,210) 98 104 103 108 {105 108 {103 Mar. 17|108 Mar. 16/100 Jan. 3/108 Feb. 6 
24 pref... -100 €00 7,922)| 861g Bale || 93 95 | 95 Sale | 95 ar. 17| 95 Mar. 17|| 85 Jan. 12) 98 Feb. 7 
Pennsylvania ..-..--... 50/1,904,245| 4,321,113//138% Sale ||1425 Sale |143%45 Sale |140% Mar. 28|)147% Mar. 13/135 Jan. 2°/147% Mar. 13 
ed. Peoria & Kastern.......100 17,800 43,550/| 28 +930 40 Bale | 46% Sale | 39% Mar. 8| 484 Mar. 27/| 27 Jan. 25) 48% Mar. 27 
om Pere Marquette........100 470 S270 TE 2 OD fh cone cocce Jacccee cccces 100 Mar. 15)101 Mar. 13|)| 77 Jan. 6/106 Feb. 14 
Prefe' wane -ceces-100| 9 se- o0e- er Seem atith hbase] Mamba nnaabn -sene----.ee- || 80 Jan. 11] 87¥g Feb. 6 
Le Philadel. Rapid Transit.£0 9,500 TE nnn. dant 124 Sale |......124 {118% Mar. &|124 Mar. 1//118%4 Mar. 18/124 Mar. 1 
Pitts. Cinn. Ch. & St. L100 8,950 19,380) 77 77%|| 7943 81 | 80 #84 | 79% Mar. 7| 87% Mar 13/| 75 Jan. 24) 87% Mar. 13 
: eee e 80U 1,300)}104 ......//105 110 {105 112 |108% Mar. 2/112 Mar. 1:||105 Feb. 17/112 Mar. 13 
—- Pitts. Ft Wayne & Chic. 100 6 29/183 ...... BOD  sesue Dt. - dspeki $184149 Mar. 3/§18449 Mar. 3 ewer. 24/§185 Jan 13 
s. BR. Securities, Ser. an 1,330 4,840 pene —_ 95 95%) 95 96 5 ar. 28} 96% Mar. 1¢ 4 py Mar. 10 
ae Reading Co. vot. tr. ox 50/2,042,770| 6,482,085 95 Bale | 94%Sale | 924 Mar 28) 99% Mar. 9 79 4 13} 99% Mar. 9 
18 lst Siapnsvonseseeseoce 50 14,002 14,112 bo Sale 91% Sale | 9149 92 | 9L Mar. 24) 92% Mar. 2(/| 91 Mar. 24) 94 Feb. 2 
22 BE BNE wonvanescncesee_ OO 5,794 $2,324) 85 Bale $89 Sale |}904sS8ale | 89% Mar. 7/ 91% Mar. ©] 84 Jan. 5/ 92 Feb. 3 
9 mF. & Saratoga.100/ ..-....- 100/206 ..... 206 ..... . dhusacl sumieiaeddas- = tha semetd 209% Jan. 30/209% Jan. 30 
9 Rock isiand Oo ........ 100} 392,970 1,701,500} 3614 Sale || 35 Sale | 3418 Sale | 32% Mar. 23| 361g Mar. 10|) 32% Mar. 23) 37% Jan. 18 
24 | RS 1 38,700 75,050| 84 Sale || 80 Bale | 80% Sale | 7853 Mar. 2+) 81% Mar. %|| 755 Mar. 2+; 85 Jam 4 
15 Rome 7 S pom. LOO] ceccccs-| = accvcce- 134 137 ||1354 ...... |S? | errr Pees Pe Ry saa yee 
13 Rutland, anne MD <destane i anens conae GB = 70 | FO TO | cocvececocceee. sidan Sanconee te 69 Jan. 1"| 7219 Jan. 19 
8 Fe cccph s Gr. Tsland.100 50 4,420) 144g 16 16 17/13 16% oy Mar. 27/§14 Mar. 27|| 13149 Jan. 13) 17% Jan. 31 
25 BOS PERE. conacccscoccce 100 400 5,385) 541g 561g) 564 60 | 50 52 Mar. 27; 55 Mar. 13] 51 Mar. 2"| 58% Jan. 21 
18 | A 400 9,224) 26 28 27 29 | 24%8 26% 24 Mar. 22} 26% Mar. 15|| 24% Mar. 22) 294% Feb. 3 
31 8t. Low. & Adirond....100} .....-- ees aide: danas ink aaa okie capeeweiel| “aiamiitaa see ----|/L00 Jan. 1) Jan. 11 
31 3 L. es F., lst pref..100 1,510 4,910|| 781g 80 || 7919 Sale |§76% Sale | 7744 Mar. 24) 81% Mar. 6/| 75 Jan. 24] 81% Mar. 
2 ##f 4 pref...-............ 100} 20,750 53,620|| 71 Bale || 70 Sale | 7049Sale | 70 Mar. 1/ 7349 Mar. 6/70 Jan. 6] 73's Mar. 6 
13 o a IIL. stk. t. otfs.100 3,900 §,444/175 180 ||176 178 |185 192 |178 Mar. 6/192 Mar. 16/175 Jan. 30)/192 Mar. 16 
31 Pref. stock tr. ctfs.100 206 406/130 135 ||128 135 |126%135 {133 Mar. 23)133 Mar. 2:/|183 Mar. 23)/134% Feb. 17 
3 8t. Louis Southwest....100} 17,600 5, 600) 24 25%/|| 254 Sale | 26 Sale | 25 Mar. 1) 27% Mar. 17|| 24% Jan. 6] 2719 Jan. 20 
21 SET ----100} 54,200) 169 ,46U} 571g Bale || 6153 Sale | 64% Sale | 6033 Mar. §/ 651g Mar. 2)/| 57 Jan. 12] 65‘ Mar. 21 
15 Southern Pacific Co....100} 818,950) 3,129, 980|| €5%4 Bale || 705 Sale 67% Sale | 65% Mar. 23) 7153 Mar. 13|| 63% Jan. 6) 7233 Feb. 27 
a Pref., let inetalm’t paid. 16,660) 116): 5y//116 Bale 1185 S8ale /118 Sale {117% Mar. 23)119 Mar. ¢|//115% Jan, £/1214 Feb. 15 
20 Southern, vot.tr. otfs.4.100) 384,350 882, "995 354 Sale || 35 Sale | 341g Sale | 337% Mar. 23 36% Mar. 13)| 32% Jan. 25) 36% Mar. 13 
11 Pref. do do -100 12, "390 36, 760, 97 Bale || 98338ale | 96% 97 |x9618 Mar. 29/100 Mar. 2:)| 96 Jan. 13)100 Mar. 2 
16 M. & O. stock tr. otfs....| .--.-.-. 600; 98 100 97 100 | 96 98 <ubiet=saségesl eee sbenus 98 Feb. 11| 9848 Feb 28 
15 Texas & Pacific....... --10¢} 198,920) 386, 840) 351g Sale || 37% Sale | 38% Sale | 37 Mar. 23 41 Mar. 18]| 32% Jan. 25] 41 Mar. 13 
18 Third Avenue (N. Y.) ..100 3,582 8,902) 130 133 ||/131 132%/131 Sale |126144 Mar. 15)/132% Mar. 17/1264 Mar. 1/|134& Feb. 16 
Toledo Rys. & Light....100| 15,420 21,120)) 20% 234,|| 24 25%) 35 Sale | 2543 Mar. 6) 36 Mar. 31)| 22% Jan. 1:| 86 Mar. 31 
ee Tol. - W.vot.tr.ctfs100 52,235 73,254) 36% Sale || 36 Sale | 39 Sale | 36 Mar. 4| 40% Mar. 17|| 35% Jan. 1+} 407% Mar. 17 
14 89,597) 54 Bale || 54 Sale | 57% S8ale | 52% Mar. 8] 595; Mar. 1./| 51% Jan. 25) 59% Mar. 17 
31 72,085/106 Bale ||10739 Sale |115%4 Sale |1074s Mar. 1/1158 Mar. 33/}105 Jan. 6/115 Mar. 31 
31 Ss siitienit: Aiissmaniiil 155% Me Lencace seana 155% Mar. 1|158 Mar. 10//155% Mar. 11158 Mar. 10 
1 9,591,607)|114% Bale 133 Bale 130ig Bale {127 Mar. 23/15633 Mar. 15/113 Jan. 6/x137%Feb.25 
8 45,460) 97% Bale || 99% Sale | 99 100 9914 Mar. 25/100 Mar. 4) 97 Jan. %/1015% Feb. 21 
31 ,51h|| 20% 2119! 37 Bale | 49 Sale | 374 Mar. 1) & Mar. 3(|| 114g Jan. 4/ 50 Mar. 30 
31 65,317) 65% Sale | 78% Sale | 87 Sale | 78 Mar. 1| 89 Mar. 31) 64% Jan. 1 8 Mar. 31 
17 96,063; 22 Bale 223g Bale | 2333 Haile | 22 Mar. 23) 233g Mar. 13)| 204 Jam. 25| 23% Feb. 3 
22 152,135!) 42% Sale | 46% Sale | 4744 Sale | 441g Mar. 23) 47% Mar. 25|| 41 Jam 2%| 48 Feb. 23 
2 10,760) 18% Sale || 19 19\| 18% Sale | 18 Mar. 22; 19% Mar. 13) 1753 Jan. 24; 194 Mar. 31 
3 16,334|| 4549 Bale || 45 46 45 46 44% Mar. 24) 4719 Mar. 13|| 44% Mar. 24] 48 Feb. 1 
21 16,411|| 2614 Sale | 27 27%| 26 27%| 26 Mar. 9% 2849 Mar. 13) 25% Jan. | 28% Mar. 13 
Ll 105,091|| 2244 Sale 24 Sale | 231 Sale | 22149 Mar. 23; 25 Mar. 1¢|| 2149 Jan. 3] 25% Feb. 2 
J 92,125 45% Bale || 5215 Sale | 51% Sale | 50% Mar. 29) 54% Mar. 14) 45 Jam. 13) 54% Feb. 17 
9 Indus’l & Miscell’ous | 
LO Adams ee a 413/236 250 |245 250 |244 250 |§245 Mar. 11/§245 Mar. 11//§236 Jan. 9/§250 Feb. 7 
31 Allis-Chalmers ......... 1. 15,500 61,630; 18 Sale i} 17% Sale | 17 Sale 14% Mar. 23; 18 Mar. ¢| 14 Jan. 25) 19 Feb. 17 
LO (renee: 7,600 22,460)|5 657, Bale || 63 6515, 62 Sale | 56 Mar. 23) 64 Mar. 7|| 56 Mar. 23) 68 Fep. 17 
3 — amated Cop ~~" 100 1,553,540} 3,706,075) 72 Sale | 76% Sale | 80’sSaie | 76 Mar. 1/ 815 Mar. 10) 70 Jan. 25| 815 Mar. 10 
4 oe. Chem 950 4,075) EES KA --20- ----- | 20 Mar. 15} 24% Mar. 2!|| 20 Jan. 24) 24% Mar. 21 
a @ FRR scccesscesass+cass ea 00 14% 627]| ...00 - SAR Nee A '§9144 Sale [$9019 Mar. 22/§91l49 Mar. 22/| 291g Feb. 3/§92 Feb. 16 
4 R= Beet Sugar..100 6,120 er aoe nthnn sean Oe ae. oe 32%/ 25 Mar. 13) 34%g Mar. 28|| 24 Jan. 24) 34% Mar. 28 
5 Pretertes....cccecase 1,420}  2,620))...... .... || 80 83 | 83 385 | $1 Mar. 6) 85 Mar. 2°|| 77 Jan. 9| 85 Mar. 27 
7 Amer. Car & Foundry. = 130,770 223" 125) 34 Sale | 35 Sale | 391g Sale | 34% Mar. 1/ 39% Mar. 27/| 31% Jan. 25) 39% Mar. 27 
= wescccecece eccecace 27,4 53, 062) 941g Sale | 93% Sale | 99% Sale | 93% Mar. 1/100% Mar. 27|/x9144 Jam. 25|1001g Mar. 27 
4 American Coal........... 2° vans one TRE GE Neccace cmemectt. UE | sccesespcsocs | snceenn canbe ance, santnang anata 
1 American Cotton Oil. ..10¢ 10,100 42,075) 36% Sale || 351g Sale | 345% Sale | +35 Mar. 22) 36% Mar. 2) 331g Feb. 3) 37° Feb. 24 
1 ES 234 1,306) 95 97 || 96 97 | 92 $4 | 93 Mar. 30) 95 Mar. 25) 93 Mar. 30) 97 Feb. 16 
j Amer. District Teleg’h. 10 asad 150) cs. & a ae a eB Pree Berets 38 Jan. 10) 38 Jan. 10 
1 American Express.....100 1,134 6,887//210 Bale \s285 Sale |220 235 |§226 Mar. 28/238 Mar. 2//}2091g Jan. 4/246 Feb. 27 
1 American Grass Twine. 100 10,455 25,785); 13% Sale 8 9 87 Bale 7% Mar. 11; {1 Mar. 31 74g Mar. 11) 14 Jan 4 
1 Amer. Hide & Leather.10¢ 25,100 55,93(|| 101g Bale || 10 Sale | 10 10%] 9 Mar. 14) 10% Mar. 17/| 91g Feb. 18) 114 Jan. 14 
6 Pref.........0.--2--.--100} 92,005) 178,368) 45% Sale || 51 Sale | 5119 Sale yt Mar. 15) 55% Mar. 17|| 45% Jam. 3) 55% Mar. 17 
6 American Ice... 4,199 31,124|| 69 Bale 55s Sale 538 Bale 49 Mar. 28} 573 Mar. 1|| 5% Mar. 28) 7% Feb. 1 
8  _—= a erae 8,160 58,860)| 36% 38 39% Bale | 38% 39 ange Mar. 30! 40 Mar. 1|| 35% Jan. 10' 41 Feb. 2 
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1294 STOC KS— STOCK E XC HAN (GE RECORD Lae LXXX. 
STOCKS. lances TO APR. 1. tree avou PRIGES IN MAROH. | RANGE SINOK JAN. 1. 
anuary ; : r 
Na Y. STOCK EXCHANGE. |In Mareh|SinceJan1| 1905. | March 1. | March 31 | Lowest. | Highest | Lowest. | Highest. 
Par.) Shares.| Shares. Bid, Ask Bid. Ask.|Bid. Ask.| Sale Prices. Bale Prices || Bale Prices. | Sale Prices. 
American Linseed......100) 8,230 11,970' 15 17% 16% 17% 20 Sale | 16 Mar. a oN Mar. 3)|| 1544 Jan. 17; 20% Mar. 31 
POORITIOG. coccceccsese 100 6,170 8,669 37 41 37% 394% 45% Bale 39% Mar. 46% Mar. 6| 36 Jan. 19| 464 Mar. 6 
Americin Locomotive 100) 291,526) 528.053 35 Sale | 417%gSale | 50%3Sale | 41% Mar. ? 52% Mar. 27) 33. Jan. 25| 5244 Mar. 27 
BRS ene aI 100} 17,114 37,630) 103 105 | 11144 Sale |x115 Bale 1112%4 Mar. 2 118% Mar. 27|103% zen. 5/1184 Mar. 27 
American Malting..... 100 17,200 44,33¢ 8% Bale 6% B8ale | 7 7é| 6% Mar. 1| 83g3Mar. +| 647 3) 8% Jan. 14 
caee ceceeecoes sees 100 41,47: 69,580) 25% 264) 26 Bale 2648 | 25 Mar. 24] 281g Mar. 7/ 23% Feb. 9| 28% Mar. 7 
Amer. Smelt. & Ref’g..100} 758,740) 1,286,555) 81%98ale | 90 Sale 102% —_ | 89% Mar. 1/1039 Mar. 20) 79% Jan. 9/10315 Mar. 20 
peamegeneqganeneues 100; 43,760 121,754/113 Sale |118 Sale (122 Sale |1!% Mar. 1/1234 Mar. 9/111%4 Jan. 13/123% Mar. 9 
American Snuff... .... 100 125 1,260/165 170 |175 185 165 175 [175 Mar. 4/175 Mar. 4/16949 Jan. 1 12/183 Jan. 21 
waecone- cones. <ocee 100 1.435 4,79° | 96 99 |100% Sule i100 100)x99%¥g Mar. 15/101 Mar. 9) 99 Jan. 7|101 44 Feb. 27 
Amer. Steel Foundries. yes 53,472 132,255 144g8ale 1542 16 1653 Sale | 15% Mar. 2| 1833 Mar. 20) 12% Jan. 6| 1833 Mar. 20 
encceoee 110,79: 197,210) 55 Bale 61 Sale 65 Sale | 604 Mar. 1| 66% Mar. 21)| 52%Jan. 6 66's Mar. 21 
American Sugar Refin. 100 294,640 610,162) 142% Sale 14443 sale 14233 Sale [159% Mar. 25|149% Mar. +/138%Jan 25/1494 Mar. 2 
(Siegert 00 1,858 4,148,139 Bale a seceee eecee. {13744 Mar. 22/140 Mar. 7|137% Jan. 17/140 Mar. ?7 
amer. Telex. & Cable..100 150 780), 931g 94 || 93 94 90 93 | 91 Mar. 2€/§93 Mar. 26) 91 Mar. 20) 99% Jan. 3t 
Amer. Teleph. & Teleg. 100 500 8,495 /)146% Bale 145% Sale (143 145 (145% Mar. 1/146 Mar. 16/143 Feb. 16|148%9 Jan. 6 
American Tobac. pref ..100 5 7 eee tel) SOS ei (pierre §140% ~ar. 27 §140% Mar.27| pees Mar.27/156 Jan. 25 
Am.Tob.(aew) pf. tr. co.ctfs 38,216 181,425) 92% Sale 95%Sale | 97 Bale | 95% Mar. 93% Mar. 6) 91% Jan. -5) 9958 Feb. 8 
American Wovien...... 00} 91,550 34 505!) 23% Sate 24 Sale | 29% Sale | 24 Mar. i 31 Mar. 21) 20%Jan 26| 31 Mar. 21 
LTR 10,197 14,517/| 92 95 1v0 |x107%Sale| 99% Mar. 4/108 Mar. 1!) 93 Jan. 6/108% Mar. 15 
Anaconda Mining........ 77,355 121,855/|110%4 ens 108 Sale /117%9 Saie [105 Mar. 1/123. Mar. 12/103% Jan. 25)123 Mar. 13 
Assoc. Merch’te, 1st pf. io0 900 2,480!) 951g 9619!) 98 ...... | 9733 .....| 93% Mar. 13) 9 Mar. 2)/x96 Jan. 6/ 99 Mar. 21 
Brooklyn Union Gas. ..100 30u 1,625/'203 210 |410 215 (208 210 |20-l Mar. 30/210 Mar. 17/203 Jan. Lr me rt Feb. 14 
Branswick Dook & C.1.100 7,295 20,007, 12 Sale | 12% Sale | 13% Sale | 12% Mar. 1| 14% Mar. 15) 107% Jan. 4 1448 Mar. 17 
Butterick ...- coos 80u 1,675, 60 63 59 Sale | 58 6U 58 Mar. 1 =f Mar. 1f| 58 Mar 1 6018 Jan. 18 
Central ‘oal & Coke.. 1,100 OS ere ear 651g Mar. 1/| 7146 Mar. 10) 6419 Feb. 4| 71% Mar. 10 
Cent. & 8. Amer. Teleg.100 94 419/119 122 ($121 Sale (121 125 |§120 Mar. 4 $125 Mar. 2815118 Jan. 20|§125 Mar. 24 
QVolorado Fuel & Lron.. -100 571,138} 926,141/| 47 Sale | 514% 8ale | 574¢Sale | 5018 Mar. & Mar. 24 43 Jan. 25| 59 Mar. 24 
PrO@E ..ccccccccccscocces 88 1,687 1 aase:TE sence 95 105 |100 Mar. 8 108 Mar. 39 85 Feb. 10|)105 Mar. 79 
Col. & Hock. Coal & Ir. 100 11,500 28,712) 171g Sale | 164% Bale | 16%Sale | 15% Mar. 24; 1848 Mar. 13) 14% Jan. 25| 181g 2an. 30 
Consolidated Gas, N.Y.100) 129,225 297,734|197% Bale |209 Sale |207%gS8aie (204 Mar. 20/214 Mar. 5/1944 = 9/214 Mar. 3 
Consolidat’n CoalofMd100;_ ........ 20: 70 80 Pe casees DD Geades') cntsansenssdasl avccaoscsenns 73 Feb. 23| 73 Feb. 21 
Continental Tobac. pf.. rd RES eee ES, ae eee ee as Repeats 12844 yo 1|133%4 Feb. 1 
Corn Prodacts bseee o06e 57,133 154,12>| 20g Sale | 204g 8ale | 14 Sale | 12% Mar. 22) 205% Mar. 2) 12% Mar. 22| 22% Feb. 7 
f cccccoeccceese 28,295 50,53 78 Sale | 77%4 Sale |x6513Sale | 6214 Mar. 23| 77% Mar. 2) 6234 Mar. 23) 79 Jan. 10 
Detroit City Gas .. eaten ai meni a ERED TEER! Fey Ferre ere es 
Diamond Match 50 5 BR RGR I ccnce ences $1381 Mar.14|§13844 Mar. 14 $1384 Mar.14) {138% Mar.14 
Distil. of Amer., pref..100 300 38 sale 46% Bale | 37% Mar. &| 47 Mar. 31) x347 dav 25) 47 Mar. 31 
Distillers’ Sec’ties Corp.100/} 130,442 Eons EER angeles 50 Mar. 27! 55 Mar. 30) 50 Mar. o°| 5 55 Mar. 30 
Electric Stor. Ba lew! Gee ie 0 AE ncccn «~~. fl cance cane 88 Bale |x#31s Mar. 24) 8819 Mar. 31//x834s Mar. 24) 89% Feb. 27 
Federal Min’g & Smeit.100 3,800 95 104 |100 i12 |101 Mar. 6/116 Mar.11) 60 Jan. 11/120 Feb. 20 
Es sit. r, 1. au salinities 70,195 x90% Sate | 9553 Bale |x89%s Mar. 1/ 96% Mar. 20, 75 Jan. 5| 97 Feb. 21 
General ene oonnee 100 1 55 59 0 60 56 Mar. %| 56 Mar. 7) 56 Mar. 7/ 60 Jan. 13 
Preferred. . ee 287 103 105 |102 Sale {102 Mar. 31/103% Mar. 14/1011 Jan. 27 
General Electric. .....100} 28,400 187 Bale |185% 1864/x1845sMar.29/192 Mar. 16/1814 Jan. ul 192 Mar. 16 
ae & Stock Tele’ gh. a wsaneebes 5 ee Ea aedens| coeccesssenase] sande sascene ooseagenes 
B, Clatlin Co ........ SE che whos anaier eames SRS BAC ee enehaacaccece [LOA 17 sia” Feb. 24 
7... ee ee ere Re cae ire Bienes Decrement get Seer ic, poems 
| | a C a Seas Saas Ps ee ees woe |. secees 
Homestake Mining. 7222100 22 $75 Sale | 76% 79 |§75 Mar. 14/$78% Mar. 38 71 an. 24 \$782g Mar. 28 
Horn -ilver Mining..... 25 456 osnee aeons ‘75 Baie (175 Mar. §|175 Mar. 1°65 Feb. 24|1°80 Feb. 25 
International Paper...100) 52,360 i 3} 254g Mar. rf 20 Feb. 1| 2513 Mar. 11 
BeiBcaspeccenaccese .-100 25.874 $| 82 Mar. 11) 764 Feb. 6) 82 Mar. 11 
international Power. ..100 6,250 93% Mar. 3) 65 Jan. 16/160 Feb. 23 
sy * pinengueee Pump.100 50 39% Mar. “| 37 Jan. 1¢| 40% Feb. 27 
sates iinet 1 8349 Mar. 1:| 85 Mar. 29) 881s Mar. 13 
Knickerb. Ice (Chic. 20% Mar. 2:/ 10 Jan. 16) 20% Mar. 22 
 capehetnadibonan 73 Mar. 22) 60 Jan. 9) 73 Mar. 22 
as phemdon Loui coment Pees cece: ence 
conecesceocsoce 101 Mar. 10)100 “Mar. “1/101 Mar. 20 
Manhattan Beach 1 12 Mar. 9% Jan. 16) 14 Feb. 24 
Maryland Coal, pref. 1 ‘ 5 aie cetiiicéadnieamel “waitin. anid 
58% Bale | 61 Sale | 583g Mar. §| 62% Mar. 1% 54% Jan. 25) 62% Mz ir. 17 
117 Sale |120 Sale /117 Mar. }/120% Mar. 15/11538 Jan. 10/1204 Mar. 15 
24's Bale | 23 24 23% Mar. 25) 25% Mar. 19) 1844 Jan. 20; 264% Feb. 16 
90% 93 90 93 |x92 Mar. 10} 93 Mar. 21|) 89.8 Feb. 15) 93 Mar. 21 
33% Sale 719 Sale 331g Mar. }| 47% Mar. 31| 24% Jan. 24) 4748 Mar. 31 
102% Sale |109 Sale {102% Mar. 1/111 Mar. 24) 9753Jan. 7/1114 Feb. 20 
os 42 45 42 4! 42 Mar. 21} 42 Mar. 2))| 42 Feb. 1! 42 Feb. 1 
New York Air Brake... 100 13,000 150 Sale |15744 Sala ji4v Mar. 1/159% Mar. 17/147 Jan. 24;159% Mar. 17 
New York Dook........ 100 800 24 sale | 20 24 | 2349 Mar. 13] 24 Mar. 7) 23 Feb. 16; 27 Feb. 28 
Preferred ............- 100 1,200 63 Sale | 57 62 | 59 Mar. 2¢| 66 Mar. §/ 59 Jan. 10 66 Mar. 8 
N. Y. & N. J. Teleph’ne.100 6 541/166 170 171%172%\|170 174: |§173 Mar. 3/§174 Mar. 14/167 Jan. 20/$174 Mar. 14 
No. Amer. Co.,new st’k.100 51,690 93,550102 Sale |101% Sale |102% Sale [100 Mar. 2¢/104 Mar, 14) 98 Jan 20105 Feb. 10 
RIGS 24. coccccccaccecces 11,765 31, 7GBI) .cccoc cccce. || cence coves. jececce +00 1g Mar. Zé 4g Mar. 26 1g Mar. 2f | lg Mar. 20 
Ontario Silver.......... | Be aies 125|| 3g 4lp| S's 4's|...... NN ei, ea ae 353 Feb. 25) 4 Feb. 7 
Pacific Mail............. 100 16,300 83,827) 45 Sale 45 Sale | 44% 45 431, Mar. 2.| 4744 Mar. 2 Jan. 25| 49% Jan. 4 
People’s Gas L. & C., Chic 253,52 402,393)/1071g Sale | 10344 Sale |111% Sale (107% Mar. 3/114 Mar. 14/1051 Jan. 25\114 Mar. 14 
P. Lorillard, pref....... x eeeereer . ere Pree Seer ee, Eee . |§120% Jan. 17/142 Jaa 17 
Pressed Steel Car...... 100 56,630 106,470) 38% 39 37 Bale | 40% Sale 36 Mar. &| 41% Mar. 27, 33% Jan. 31; 41% Mar. 27 
BPORcacqocescesceonscs 100 20,610 40,321) 90% Sale | 88% Sale | 934s Sale 87% Mar. 6] 941g Mar. 2° x87 Feb. 16) ¥443 Mar. 27 
Pullman Company..... 106 8,610 24,389/'237 Sale | 249 Sale |§247 Sale [242 Mar. ¢/2507%, Mar. 24/237 Jan. 3/254 Feb, 28 
a — pores ning..... ane 100 450|/) 1% 2 1% «61 1 1%} 1 Mar. 27) 1 Mar. 27) 1 Mar. 27; 158 Feb. 23 
coececees ccoeseeco 00 830i 5.0 3% 6 3% 4 llg 3g} 2% Mar. 36 4% Mar. ¢) 2% Mar. 30 4% Mar. 6 
Railway Steel- -Spring. “100 63,520 148,591|| 33 Sale | §6% Sale | 35% Sale |xs3 Mar. 23) 33 Mar. 2) 32 Jan. 7| 38 Mar. 2 
eeenge cans eqns cose 4,035 11,370) 94 Sale 97 Sale | ¥5 Sale | 93% Mar. 22} 97% Mar. 2/ 93 Jan. 25) 98 Feb. 21 
Re abiio Iron & Steel..100) 191,:80 433,675) 1733 Sale 19% saie | 23's Sale 18 Mar. 4} 23% Mar. 31, 15 Jan. 23) 23% Feb. 23 
cccccccssescoescece 104,43 241,545) 7149 Sale 77% Sale s2‘a8ale | 76 Mar. 7| 83% Mar. 27) 67 Jan. 10) 8712 Feb. 23 
Rubber Goods Manuf’g100; 142,610 191,010] 27 Sale | 25a Bale | 34% Sale | 24 Mar. 14) 344g Mar. 31) 24 Mar. 14) 344 Mar. 31 
MURR ..ccaccesceses 9,300 14 490) 94 96 97 99 {104% Sale | 95% Mar. 24/105% Mar. 31) 94 Jun. 25/105% Mar. 31 
wm Steel & 1.100 32,230 126,230) 631g Bale |105 Sale | 944 Sale | 834 Mar. 6/108 Mar. 2, ¢O Jan. 25/11849 Feb. 24 
o ceccescccess 00 esaccees 4,675) ns" 104%/115 125 |...... abate connec a me +4 130 Feb. 23 
Standard Rope & Twine100 18,339 29,983 3 Bale 1's Sale 144 Sale 7, Mar. 2° 1% Mar. 3¢ % Jan. 3 0) 3 Jan 3 
Stan ining.......100 20 200 I enens encace|secase 2°00 Mar. 10/2°00 Mar. 13)2°00 May 10 2°;°O Mar. 13 
Tennessee Coal & Iron.100} 460,145/ 1, — sea Zitp Sale | 92 Sale 97% Sale 86% Mar. §| 9914 Mar. 31) 68 Jan. 25| 9944 Mar. 31 
Texas Pac. Land Trust.100 15,60 2,200 || 36 38%|| 40% Sale | 45 Sale | 40 Mar. ‘| 464 Mar. 2+ 3749 Jan. 31) 46's Mar. 28 
one ferred anaes, 35,560 rt} ,056) 10% Sale ||...... ...... 144% Sale | 10 Mar. S| 144 Mar. 31) 9 Jam 2z5| 14% Mar. 31 
ececcee o+eee-100 6,904 ake 1209 | 73% Bale | ..... ......| 7949 Sale | 744 Mar. 2/x7949 Mar. 3:/ 68 Jan. 10)x79 9 Mar. 31 
United Prui pesseeseses NT scaccas ; | pte se] Geme—pe, Bat BAe » sesaue distil chanebiieauadaaal 1064 Jan. 17/1144 Feb. 20 
U.8.Cast a Pipe & F100} 191,475 - 215) 20 Sale 30% Bale | 33% Sale | 29% Mar. 8] 34 Mar. 27) 19%Jan. 3) 34 Mar. 27 
eeeence cenceoces «--100 30,796 "213 || 79% Bale | S884sSale | ¥O% Sale | 57 Mar. 22) 91% Mar. 2& 79% Jan. 3/ ¥l4s Mar. 28 
U. 8. Express...........100 1,518 *3'0r 6) 118 125 |i32 Bale [126 iyu |§126 Mar. 30/:34 Mar. 15/$120 Jan. 9/134 Feb. 8 
U. 8. Leather....... «---100 27,845 2734, "226 13% Sale 124g Baie | 13% Sale | 1138 Mar. 3) 14 Mar. 28) 1133 Mar. 3/] 14% Jan. 16 
cugesencececnecesce 100 28,15 269, "932|| 102 Bale 104 Sale |/107.9 Sale [10319 Mar. 4|x1094%Mar.3( | 100% Jan. 10/x1094Mar.30 
Trust Co. cegemenses ees-| 130,601 DORMIEEE cents ante 11% Sale | 13%S8ale | 11 Mar. 3) 14% Mar. 29) 11 Mar. 3) ly Mar. 
Pref. Trust Oo. otfs ...... 30,122 36,20); .... .-. 10418 Sale |10738 Sale |103% Mar. 2/1073g Mar. 31/1034 Feb. 27/10. 33 Mar. 31 
U. 8. Realty Im teen 36,700 136,422) 75 79 8Y Sale | 95 Sale | 89 Mar. 1| 984 Mar.10) 77 Jan. 4) 93 Mar. 10 
U. 8. Reduo. & Ref..... 2,613 SET sistinihily dintina eneide tana §24lo Bale | 224g Mar. 4) 29 Mar. 14) 18 Feb. 28| 29 Mar. 14 
Tl nets cacecnse ones Se -es: esdee onan cxnseeh Gn 52 1 Mar. 4| 5543 Mar. 13) 41 Mar. 4) 551 Mar. 13 
U.8. Rubber... 177,96: || 33% Bale | 40% Sale | 43 Sale | 40 Mar. 17| 43% Mar. 3) 33% Jan. 3/ 44%4 Feb. 20 
Becogcconceooccgaces 75,594) 99 Bale 110 Sale |114% Sale /109% Mar. 1/115 Mar. 3!) 9833 Jan. 6/115 Feb. 18 
United States Steei....100 4,139,560) 30%: Bale | 34% Sale | 35% Sale | 33% Mar. 22) 3753 Mar. 13) 28% Jan. 25) 3753 Mar. 13 
ocegece 2,641,136) 9333 Bale | 94% Sale | 96 Bale | 93% Mar. 23) 9744 Mar. ls! 914g Jan. 7) 97% Mar. 13 
Va.-Carolina Chemical. 100 49,448) 39 Sale | 34 Sale | 3449 Saie | 33 . 23| 37% Mar. 2) 3249Jan. 25 39 Jan 3 
MOE . canes ccqcequccces 5,86 23,806)108 Sale 105% Sale |x107 Sale |105%g Mar. 1 108% Mar. 25,105 -_ 23110 Feb. 20 
Va. Iron Coal & Coke..100 13,225 34,190 $421 Bale | 474s Sale | 484¢Sale | 45 Mar. 20 51% Mar. 2) 40 7 521g Feb. 24 
Vulcan Detinning......100 2 GON sends adeend | sweee cones, | seeee sence 10 Mar.13 10% Mar.13 81 Feb. 21 104s Jan. 13 
Wells, Far 0 & Oo......100 32 978 235° ” Bale |250 268 |250 260 92496 Mar.14 §2 52 Mar. 7/235 Jan. “3 260° “Feb. 21 
nion Teleg..100 14,943 40,026 93 Sale | 9349 8ale | 93% Sale |x +23 Mar. 94% Mar. 1 92 Jan. 17 954 Jan. 4 
Weetah Ea Mie. asseont.50 9,076 36,963/180 Bale |.81 Sale |175 180 180 Mar. 32 183 Mar. 27/176 Jan. 251839 Jan 16 
168 PROS ..220000 .00000..50 200 "890 190 196 |187%8192 |189 200 |192 Mar. 2192 Mar. 20/190 Feb. 23:193% Jan. 17 
oe than 100 shares. ay et o Ex-dividend anda ri oo oe ¢ jan LT Co. certificates d Anaconda Mining now quoted per cent. 
—On March 31, 1902, the ik Exchange began quotin mines aes having @ par value of over $100 on & ons cent basis instead of 
dollars pe pershare. M shares with a par value of less than _ uoted in the old way, that is, pers x-stock dividend. 
fistinstalment paid. g 2d instalment paid. A 50% pai 13d instalment paid. i4thinstalment paid. «& teomeet extended. 
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8. Bond prices marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the last day of March. Of course the coupon, if 
there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 


The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (+) are per share. 


share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted per 


5. It should be bornein mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘g.” for gold, “g'd” for guaranteed, ‘‘end.” for en- 


dorsed, ‘‘cons.” for consolidated, 


“conv.” for convertible, ‘‘s.f.” for sinking fund, ‘“‘l.g. 


” for land grant, ‘‘op.’ 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature, 














Bonds. Bid. Ask. || | Bonds, 
- Baltimore & Ohio—(Co 
aa | Pitts. Jo ar M-dtv Sigs g,'25.MéN 

Bonds of companies consol’d are | Bo'w't div.1st te. Bias, 1925.3 &J 

often under theconsolidated name.) || Pitted. Lake Erie & W. qo 

Akron & Barberton Belt— ||” Refunding gold 46, 1941..M&N 
ain S. ay ws 1, 1942...... J&D) 99 (101 || W.V. &P. le 5 ., 1990 90... A&O 

Uent.—See South’n K || PitteburgJunc.—1stg.,68,’22J &J 

aia. Gt. an, 1st, 68, 1908.. &J| 104 [106 i| pant 58, ny 3. 1922.....J&d 

t Ry. of Chattanooga— || Pitts. Jot. Term.—5s, 1907.A&0 
“i 5s8,July 1, ‘At Cone 03.J&J| 104 |...... i] ime he Bie “Ist . 58,1919..F&A 

Ala. Midland—See At. it Line. i| “So ae ast Side RR., 

Ala. N.O-T. &P. Jun i| lst gu 4s,June 1,1925.J&D 
“A” deb., 58, "1910-1940. -M&N/113 |116 || Staten I Ial. Frapid ‘Transit— 

“B” dep., g.,58,1910-1940.M&N/106 (108 || 1st g. 68, —_ 1, 1913....A&0 
“CO” deb. 58, Nov.1,1940.A&0 89 | 91 || Central Ohio— 

Alabama & Vicksb’ burg— Reorg. lst cons.g.4198,’30. M&S 
oon. g., 58, 1921...........-A&O} 9749)..... || Pitts. eve.&Tol. 1st,68,’22.Akz0 
24, consol. @. Ga, 29GB .cocce A&O| 92 |......|| Pitts. & West.—1st, 4s, 1917. J &d 
Vicks. & Mer., 1st, z.,68,’21.A&0) 121 (128 oO J. P.M. &C 8. 

Albany & North. let 58, 1946.J&J| 94 |...... '|Baltimore & Potomac— 

ope oe Del. ud. 1st, 68, g., fa. 1911.........A&0O 

Allegheny V a Oy Penn. RR. _, 1st tnnnel 68, g., gu., 1911..J5 &J 

Alleg. & West.—See Buff. J & Ar 

Allentown Term. 48, g.,1919..J&J| 1024g|...... | er we os.) 1943. 15 

alton Bridge—See St. C. M. & St. L. 2d, 58, g., July 1,1945....... 

Ann Arbor lst, g., 4s, eer’ 1001|..... || Piscat. Div. Prk ~— ae0) 

Asheville & Spartanburg Ss & Van Bur.Ex.5s, y Jan.” -43.A&0| 

iL, 1st m., 995.J&J| 87 |...-..\| Aroost’k Nor.— 8, Bi tar. 





Atch. & East’n Br.—4s, 1928. Jés) -n---- 
Atch. & Nebraska—See CO. B xX 
Atchison Topeka & Santa x 
Gen. mort., gold, 4s. 1995 *A&O) 1045; 
Adjustment 4s, July 1, 95. Noy.| 964 
Stam -M N| 


Seeccceuen p—8ee 
Deb. 4s, Feb. 1, 1906,to "14. oo. A D496 t»| 440% |Belt ed ofChatt. See Ala. ¢ 
0018 Belvidere Del. a. 4s, i927, FaAlstg [81054 


Series D, Sess sasanss } 97% 
Series L, 1914 . "FeAl 96% 
Conv. 


. 48, 1955, “opt. (w. 1. ). J&D "10276, 
East Okla. Div.letg.,48,'"28..M&S 9814) 
Chic. & St. L., 1st, 68, 1915.M&S| 1134 
Hutch. & So. ist g., 58,1928. J&J soa 
San. Fr. & San Joaquin Valiey 


Atlantic & Dan. ‘—See South RR.| 
Atlantic City RR.— | 
58, g., guar’d, 1919.........M&N) 113 


ist consol. g. gu. 48, 1951. -J&d) es 


Alantic Coast Co. of é onn.-- 
Certs. Indebt., 5s, irredeem J&D 114 
Certs. of Indebt. 48, opt 1920) &J| 96 
Atlantic Coast Linge RR— 
1st cons, 48, July 1, 1952. uaa 101 
Coll. tr. 4B, 16t.1,°52 op.M&N §..... 
Certs. of Indebt., 4s........J&J| 94 
Petersb's—ClaesA, 58, £,' 263 &J| 115 
Class 6a, g., 1926... 
Rich. & Peters. 6s, 1915.M&N 117 
Consol. 78, 1915 .......M&N 126 
Consol, 4198, g., 1940...A&0 108 


Nor. & Car. 58, 1939..... A&O! 11910). 


Wil.& Wel. gen. g. 58,1935.J&J| 118 | 
Gen. mort. g. 48, 1935..J&J| 100 
Savannah Florida & Western—| } 
lst M., g., 68, > ame YoY 13014) 

1st M., g., 58. 1934..... A&O, 115%8 
Ala. Mid. 1st gu.g.5s8,’28. MEN 1154) 
Charleston & Savannah— 

Gen. 78, g.,Jan. 1, 1936.J&J, 142 | 
Bruns. & West., lst 4a,'38. J&JI 9818) 
Bilver —— Ocala & — | 

4s, g¢. 1918 
Cent. of S. C. 68, 21 
Atlantic Coast Line of 8. C.— 

Northeast of 8. C., aaa! 

gold, 6s, 1933.......... 0 

Wil.Col.& Aug.68,1910_J&D 11319). 

Gen. lat g. 48, July, 1948.J&J) 10044). 

Atlantic Tenn. & O.—See S8o’n Ry. | 

Aug. Term.—See Oharl. & W. Car. .| 
Austin & Northw’n—See So. Pac, | 

Balt. Ches. & Atlan.—See Pa. RR. 

Salt. & Camb. Valley— 
RR. lst M. 68, July, 





scocscouscns: ON } 





\11 
-A&O}) 1291, 





104 , 58, Dec. 1, 1932...... Ja) §102 
| 97 Bell ‘Caron. See ni Centr | 
97 ‘Bell’s Ga Pa. & Northw'e ern. 


100 


Battle Creek 
—a-ys- Bay & British Col.— 


A&O| 
Cons. ref’d’ & 4s, 19 -.J ded | 
i, Nii ch, “a 


9745 lst g. gu. 349s, 1943.......... 
103 Bennington & e hutiend des Rut’d| 
99 Birm. Belt—See St.L. & San Fran.) 


| 





Boca & Loyalton RR.— 
lat g. 68, ane 1, 1923, 


Boston & Al Ibany_4s, 
eeccee -. yen.) iiidiie aac 
a’g gu. YS Xe CE ASO. 
aaa Bow Clie. F Fk AN. Bo Seo O1d Col.| 


eee jad s119%9 a 


eevese || BOS. oi i M800 Gon. & Mont. 
'05..M&S 















B&O 
1b15 7A a3) 02 





Bid. 


93% 
925, 


100 
97 
121 
109% 
101 
109 


1044 
111 
109% 
124 


98 
98 


11519). 


114 


120 
113 
118 
11749 


ly 
941g 


~ 
—] 
@ 





| 





101 |, Ont. & Que.,deb. 
--e--.|| New Brunsw., lat, g.,58, "84 F&A/1115 
Cons. deb. 4a, , perpettial...JéJ 110619|107%9 
112 ||Carb. &Shaw.—S8ee Central. 
«s+. || Carthage & Adiron.-See N. e oy 9 


114 /||Central Branch Ry.—See Mo. Pac. 
Cent. alot Geordie et g.48,"48.d&D) 84%4) ..... 


” for optional, 





Cons. deben. 48 


-«---- || Carolina Central—See Seab. Ai 


C. Rt & Mo. Riv.—See Obie. . “a 





Movie diy g. 58,1946 


96 || 3d in. (up to 5). Nov., 1945-Oct.| 59 
| Chattahoochee & Gulf R 











| Chat, i ssputh, g. 58, 1947.3 


| Ocea: 58,’20. 7 

| Cent. N. ng? ss 58, 1919 104 
eoeee || Gon. ine. 6-2 Oe, 

| Dutchess Co. 


o cescee-cccce a+ -JS&D $105 
1354/1369 
190 |.. 


g. guar. $a 


-"||Gent. Vermont 1st &- 48., 20. °- -F 
|| Charleston & Western  atege + © 





onario Otte Col.@Aug.—See South’n 
|\Chateaugay Ry.—See Del. & Hud 
\Chesapeake (e) 








--J3 &d 
8,perp.J &D |/136 


Geterinna Conael. . 48 19es. AsO 105 
105 |/C. R. la. F. & 6 B.O. 


acon & Nor. g.58,1946....d&J| 110 


&D 
&Jj| 107 
109 


a 49. Oot 1; 55 


I} 1st g. 5s, Oct. 1, 1946... .A&O| 113 
Term. 1st gu. g. 68,'47.A&0| 122 


o— 

| Series A, g.,68,July1,1908 A&O| 108 
| 1st Mortg.g., 68,Jan.1,1911.A&0| 110 
Term., lst, g., 6 s, 1992 .....4&D Rie 
1st con. & 68,1939 .......M&N| 119 
General ied i Ary 10644 








Ask. Bonds, Bid. | Ask 
|Canadian Pacifio— 

-eees-|| 1st M., deb. => &,58, 1915 ..J&J//110 /111 

93 Land grant gu. rn B'lga,g.,1938. J&d mre 102 


weer One ot rgia— 

127 Coll. 58, g.,1937.....M&N| 109 |...... 

sseses|| Mee Se 8, Nov. 1,1945..F&A) 1187122 

veeee || Cons. g. Be, eusece-neee-M&N| 115/115 
Basie 41g8, may i. 1910..M&N/> 5%) 4% 

oe | 419s, Nov. 1, 1910..M&N Pane 4% 


121 || Mid. Ga. & Atl., let 5s, 1947.J&T| 1125)... .. 
115 Oconee Div.1st g. 58, 1945.J&D)| 106%9)...... 
oii | Eatonton Br. 58, g.,1926...J&D/ 109 |...... 
119 | 1stin. (up to 5), Nov., 1945.Oct.| 92 | 93 
skieiots | 2d in. (up to 5), Nov., 1945.Oct.| 74 FS 


oun ts BE , 58, July 1, 1930....J&J) 10249|...... 
104 || g. 48, 1951.....-.J 94's 








Jay 8 | Car tr. g.,48,Ser. F&A 5% Siete 
£astern RR., 68, g., 1906...Ma&8/$..... 103%|| Car. tr. g. 48, Ber, G06 to 1Z Mas 0 5% 41g 
Port. & Roch. 48, Oct.,1907.A&0 § 99i9|...... || 5% notes, Apr. 4, 1906. ... AdsO04|5100% 101% 
Ports.Gt.F.& Con., figs "37. J&D) 117 |......|| R.a&A. Div. ee g 48,'89.dde)) 103 |...... 
toss. ||Bos.aN. Y. A. L.-BeeN.Y. N.H.& H,| p"""|| 2a con., g., 48, 1989....... J&J| 97 |102 
Boston & Prev.—4a, 3906....0< J &d (1044p) soeee-|| Craig Valley, ist, 58, g.,’40.J&J| 11244)...... 
.-... || Boston Rev. B. & L. 4198, ’'27.J&d.§110 | .....|| Warm Sp. Val. 1et 58, a. Més| 10949) 7°" 
ieakes Bost. Win. & Shore 58, 1906..M&8/9100 |......|| Gravrny la a -A&O|} 90 |...... 
siehenhdl Bruns, & W.—See At. Coast Line. | | Gr’nb’rRy.,1ls ee a46. M&N| 96 |...... 
Buff. & Erie—See L. Sh. & M. So, | Jhica, 0 de Alto 
.eeee. | Buff. N. Y. & Erie—See Erie. | || Ist 1g8, 1950.........J ded 817% 82% 
ae Ruffalo Rochester & Pittsburg—_| | RR. rerd’g g 38, 1949... -A&O| 861g 
General 58, g., 1937....... oa 119 |120 || Coll. notes ‘. 1907, op. 704.J ded | o4iato 414% 
Al. & West. 48, g.,g°4,1998..Ad0 $102 |...... || Miss. R. Bdge. 6s. g., 19 1912.A&0 Oe | css 
Roch. & P., 1st, g., 66, 1921.F&A $124 (125 ||Chivago Burlington & Qui noy— 
Consol., ist, g., 68, 1922..J&D $126 |126%|| 1st7s extended at 4%, 190: oS ed $100 100% 
Clear. & M. 1st, 58,g.,g0.,43.J&J/ 115 | .....|| 58, debenture, 1913 ........ N} 108 |..... 3 
----. || Buffalo & Southwest—See Erie. | | Dlinois Div. “ban 46, op. a6" Nad 96%) 97 
---«. || Buffalo & Susquehanna— | 4s, July 1 wate cone Ged 10736) ....00 
1st, g., 4498, Apr. 1, 1983 . _M&N § § 9849/1012 lowa Div., 8. = ~ 1919....Ad&O} 110%|72-77- 
Refunding 48, Apr. 1,1951..J@J| 98 | ery sneer Ad&O| 10354-22227 
Barl, Cedar Rapids & Northern— | } Denv. Ext.,col. tr. 48, 1922. F&A 102 Sui 
lat, 58, June 1, 1906....... J&D) 10219)... 8.W.dlv. axe. fd. 48,1921...M&§| 109 | ~--7. 
Cons. Let & col. tr.,58,g.,'34.A&0 s110% ‘iTSi9) Nebraska E xt, de 4s, 1927....M&N, 108 %|i03% 
| te 6 


1929. --4e] 9118 119% 


Ced. —_ la. F. & N. 
58, gold, 


uar, 1921. bh? oh im 





Burl. & Mo. (Neb.) 18t,68,'18.J dd 








jet, 7a 1bO8. M&S, ie 
| 


|109% 











Ex. lst M., 68, J y, 1931 | wa2e-|| Burl. & Mo. (Neb.)—See C. B. } Consol. 68, non-ex., 1918..J &J $102 
Salt. & Harrisb. — Wes cot ary | | | California ’ Pacitio— Bee So. Pac. 4s, sinkin dag Ss 1910 .. J&J 9 
saltimore & Ohi oben | Cambria & Cleartielda— Han. &8t. 1st 68, 1911.M&S ce 
Conv. deb., fi 4s, 1911.....Mies aes || 1st, 58, &, 1941. 2000 -ccoce- SOT 10419) aaend taneetn & ® N.W., 78, 191 10...d&J tig 114 
Prior lien, 3 ore lias Jad a5 12b7e Canada Southern ist 5s, 1908, J&J) 103%5/104 Repu b, Val, byes 6s, ge 102 | onnne 
lst M., 48, g., July 1, (948. A&O, 105 534|| 2d mort., 58, Mar. 1, 1 -Méi3| 106 1061g/| 0. Bad J t 4s—See G t Nortb.| 
19% g. notes, May 1, 1906.M&N 's10039 10084, Canad’n No.—LandGr. is 20.FaA § 9819100 || 
§ Parchaser also pays accrued interest. 6 Basis, ¢ In London. {Bale price, » Nominal, 
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Bonds, Bid. |asx. | l Bonds, Bid. | Ask. Bonds, Bid. |Ask. 
a _—_— i\- seanieies ‘uenmandl 
ica o Cinetanatt & Leutevite \Chic. Term. Trans. . 48,1947.J&J) ...... 197 ||Delaware & Hudson (Concl.)— 
bg yt g. 4\8, 1953...... ab sooce 1104) SG OEE cnctnednics, aceinein ves} eeeeee(}9S || Kons. Sar. reg.,lst. 78,’21.M&N| 14259)...... 
Equip. g. 58,05 on Des se 99 | eenene || Chic. G. W. 58 g. 1936.. -... J&D} ...-- |--++--|| Utioa Clin. & B ng. 58, 1939.Jé&J| 120%9)..2... 
Ciicinnatié Indiana West. nite | |Chic, & Tomah.— Chic. & Nor. | || Delaware Lack. & West.— 
lst g.58, June 1,’52,0p.’12.J&D)|§...---|110 || Chicago & Western Indiana.— g lst mert. 78. Sept., 1907 ...M&$| 10712)...... 
Cin. Rich. & Muncie le || Gen. g. 68, Dec. 1, 1932. ~ —-M} 113 |... Morris & Essex, 1st, 78,714.M&N/| 12843/130 
lst g. 58,1950, opt. 1910. A&O}§-...--. 110 | Consol. g. gu., 48, 1952....-. &d | fy 59% 655 1st, con., 78, guar., 1915..J&D $20%0|131 
Chicago & Cincinnati RR.— Chic. & West Mich.—see Pera # Mar| | 4198, Pur. Mon. Jan., 1912.J&@J| 104 |...... 
lst g. 58,1952,opt.1912.F &A) is. eo» --/110 || Chie. Wis.& Minn.—See Wis. Cent.) mere S. g. 4 fh "2060.3 &D 100 |103 
Ohio. & East. [i — iet,68,’07,8..J@D} 10644) ..... ||Choe. Ok. & Gulf— N. Y. Lack. & 
lst, consol. 68, gold, 1934... A&O| 137%/141 || Gen. M.,g.,5s, Oct. 1,1919.. isa 110 11104 | iat, ¢ Ss, ga, Jen. ° "1921.. Je) 12945) ..... 
Gen. consol. 1st, 58, 1937..M&N/| 120%)......|| Consol. g. 58, 195 2 eee A &N/§112%|113%) gd, constr.,1923..F&A| 1124s) ..... 
RR. Eq’p.. 58. Ser. B." 510.Q-M|0 5% 415%! Choctaw & Memphi | tn "& Imp. 48, 2’d,’23..M&N| 1035 105 
Koauip.449s,JI’y’ 5toJan.’16.3&1 Basis | "407 0}) lst, g., 58, Jan. 1, 1949. ...S&J/§115 [116 || Oswegok Syracuse— s | 
Danv.&G.U’k, 1st M.68,,20M&N| 115 .||Cin. Dayton & Iron = | Guar., 58, 1923........- «-M&N| 11249) 1.0. 
Ch. & I. C. Ry. 1st 5a, 1936.Ja&J 120 gd. 117 |119 Consol. mort., 78, 1907...M&8 ees) ecoas 
Ev.T.H.& Chic. inc.68,’20..MAN)| ------ |... ° i .| & D. | || Byracuse Bing: hamton & N. Y.— 
Chicago Great Western— |Cineinnatl Hamilton & Daytoo— | | “Gon. 78, gd, Oct. 1,1906-A&O 07%) acess 
5% geld notes, 1909........F&A 's100% 100% || Consol. e. f., 78, 1905 A&O)§101%3)......|| Valley, N.Y., 1st, 58, 1911. F&A 102 cose 
Chic. Hammona & West— || Consol. . f., 68, 1905 A&O p101 } Warren Ist ref.g.3498,2000.F&A| 9101 162i 
lst, £ > Jan. 1, 1927...... J&J| 121 |oaeeee || Consol. 8. f.58, 1905... A&O 2100 [Denver & Rio Grande— 
Ohio. & I.C. Ry. —See Chic.& E.I1. | || General 5s, a ert 1942. V&D/9112 -|| 1st, con., g., 48, 1936-.. -.J&J| 101 |\1014¢ 
Chicago yon ag & Eastern Ry.— | || 2a mort., gold, 448, 1937...J&J] — lst, con. g., 4498, 1936 _J&J| 1084) 108% 
lst, g., 58, May 1, 1942..... MG@N) ------|...... ges “eee JT&JI|§ 93% Impr., Zo. a. 5s, 1928... --J&D) ------ 109g 
Ohic. fra. & & Louiaville— | Day.&Mich., 1st 58 g’d 1911.3 &J |§ 1049 «io Grande Western— 
Ref'd’g mtg., g. 68., 1947. ..J&J| 186 [13612 | Cinn Findlay & Ft. Wayne— lst, g.48, July 1,1939 . J&J| 99%8/100 
Rega’ mtg., 58, 1947....S&d| ------| 22... lst 4s, 1923........ N| 9619 Mort. Gool.tr.5.48, 49.0pt-A&O| 93 | 93% 
N. Ae at 68, 1910...Jé&d| 109%) 2... |/0.1. St.£. &C.—see C.C C.&S8t. L. Ut.C't..40,¢0..g.Jan. 1,°17.A&0| 9546) 1... 
Gs L Div, g-, 68,1911....F&A| ------|...... |Cincinnati Indianapolis & West.— Denver & South western— 
on 1.48t.L 8h.L.- Bee C.C.C&St. L. 1st & ref. g. 48, 1953........ 98 | 98% id. Term. 5, 1925 eae --.J&D/§ 99 |...... 
Cyecee! Milwaukee & St. Paul , Cin. &Ind. W'n—See Chis. Cin. & L. 4 akg. fd. g., 58,1929...J&D} 35 
Gen., g., 48, A., May 1, 1989. J&J|} 112%|113%| Cincinnati Lebanon & Northern— Des Moines & Ft. Dodge RR.— 
‘Stas, 8 B, May 1; 1989. Ja) allt PP Te Oi SO ocaveccnesnccnie %3|§107 | .....|| Ist gu. g., 46, 1935.......- J&J|§ 9738) 98 
Gen. «3 eecccence seeee-/185 1st cons, gu. g. 48, 1942....M&N/9100 (102 ||Des M. iowa Falls & orthern— 
Fargo & 50. g- = ,aae’d,1924. a3 132'9/133 ||Cinn. & Mus m Valley— lst g. 58,1931, 0p.1906 .J&J|§100 |10219 
Dubuque Div., 1st, 68, 1920. Jd |91269) _._.. lst gu. g. 48, 1 ans &A| 97 |......|/|Des Moines & Minn. - See Chic. &| N. W. 
Southw. Div., ist, 68, 1909. .J&J |) _9848|109%5| Cincinnati N. O. & Des Moines Union 58, 1917..M&N| 104 |....., 
Dak.é Gt. So.,1st Be. 1916. J&J| 112 (113 Equip. 4s, Sepi"00-Mar "1th M&S] ......|...-..||Detroit Grand Haven & Mii.— 
La. & D. Div.. lst, 58, 1919..Jé&J| 1144s|....../|cin. North’n 1st 48, 1951..J&d 1st Equip. 6s, Nov. 14,’ 18..A&0| 1024! ..... 
So. Minn., 1st, 68, 1910...... Al | .....||Cin, Rich. & F. —78, 8 ak. ‘J&D| 120 [125 Con. guar. 68, Nov.15,1918.A&0| 10249) .2000. 
H. & Dak. Ext. dst 78,’10.JJ3| 115/117" ||Gin: Rich.& M Det. Gr. Ra: lds & W.—See Pere Ma|"4- 
1st M. 58, 1910............ 106%)... ||Gin. San.@ Clev.—See0.C. c St. L. Detroit & 
lowa&Dakota ext. 1st 78,’08.Ja&J| ------|185 earti’d & Jeff—See Pa. & Nor. W. Prior len 4 ~ 1995 ..... J&D| 98 [:01 
ic. & Pac. Div., 68, 1910..0&J| 11078/1115¢||Clearf. & Mahoning—See B. R.& P pier. +. gold, 48,1 8,1995.........J&D| 95's) 97 
West'n Div., gold 58,192i.d4J| 117 |11745||cleveland Akron & Columbus— Margq.— 
Oh. & Mo. Riv., lst 58, 1926.0 &J |$1194/12025/| Gen. gold 5s, 1937. sepnnaaud @8| 113 {115 Po nt ine. 78, 1911... Aso i 
Mineral Pt. Div., 58, 1910...Jéd| 106%)... lst cons. gu. g. 48,1940....F&A| 96 |......||DetroitM. & Tol.—See L. 8. &M. 
Chic.& L. Sup.Div.,g. 58,21 J&J} 11644) ......//Cleve. Cin. Chic. & St. Louis— : Detroit | agg 
Wis. & Minn. Div., g. 58°21 J&d| 116 |... General 4s, gold, 1993......J&D} 102%s)......|| let mtg., g.48, June 1,’51...J&D| 89 | 84 
Wis. Val. Div. —1at, 68, 1920.5 &J ret seeees|| Cairo Div. 1st g. 48,1939.-..J&J| 100%) ..... Ohio South. g. 48, Mar.,’41..M&S/} 9213) 931g 
Ist, 78, 1909. .........-.--. J&J\111%) .....|| St.L.Div.,1st,col.tr.g,48,,9OMX£N} ..... |102 ||Detroit & Toledo Shore Line— |. 
Terminal - oO 1914.....J&J| 110%/111%|| White W. V. Div.,lst.4s,g.'40.J@J| 100 |......|/ let gg gu. 43,1963....... .-.0&J|S 92 | 93 
Milw. uw. No. ‘ist 68 1910....déL)} 112%)... O. W.é& M. Div., Ist, 48, &.91.JéJ) 100 | .....|/Duluth an 
1st consol. 68, 1913........J&D| 117 |°7722"|| Spr.d Col. Div.,48,ist,g.,40.M&$8| 97 |.2.-7: ist, 5 NS 1 * men 116 /117%5 
Oh. & No. M.—See Pere =a Cin.San.&Clev.con.g.58,'28.d J | 113%4/114'9|| 2d mort., 6s, 1916....... we - SEI) #29") conne 
Ohicago & North Western— Ind. & St.L.,18t7s, 1919, A..J&J|/§130 |......|| Duluth Missabe & Northern — 
General “ra ei 100%4/101 1st 7s,July, 1919,series B.M&8|§130 | 2-72.|| 1st, g., 68, 1922........ 105s} ..... 
Con. 8. f. 78, ~ 1, Leis Gr 1238's) 129%! 1st 78,J uly,1919, series O. .M&N/$130 |.....°|| 1st'cons. g. 68, Jan. 1, 1923.J&J| 104%) oo 
sy he 1929,.....-A&0] 119 |.-... C.L.8. L.&C.1st,4s,g.,A0,’36Q-F} 10144) ..... || 2d mort., g, 58,Jan.1,1918.J&J| -----+| ..200 
Se, 1939......0020---2-000- 9 113 |115%4|/ — Con.s.f.68,1920, dr. @105.M4&@N| 105%|_--...| Duluth South Shore & Atlantic— 
Sink. fd. deben. 5s, 1933...M&N| 119 |__.... Peoria & East, cons.,48,'40.A&0|} 9949/..... ‘ putt ye od 114%) ..... 
25-year deb. 5s, 1909.......M&N 10553|107 2d cons. income 48, 1990. pe Ape} .1| 83's] 84 ul. Short Line—See St. P. & Dul. 
3e@ car deb. 58, 1921....A&0 15} 11348) _.... Id. Blm. & W. ext. 4s, 1 99 9] . 200 oneeee te —See Cent. New Eng. 
. bonds, 48, 1926..F&A 15) 1044/1064)! oO. nat, & & W.,g.58,Apr., 9938. QJ} 99%)...... East Tenn. Va. & Ga. So. Ry. 
Boyer val. stg, 390 1923.J&D 974) ......|| Clev. Col. Cin. & Indianapolis— Eastern Mass.—See Boston & Me.. 
Minn. & lowa, 1st,g.,3498,'24.J&D| 9749 Consol. mort., 78, 1914. ..J&D/ 124 | .....||Eastern Minn.—See St. P. M. & M. 
Des M. & Minn. “He i807 F&A Cons. sink’g Pad 78,1914.J&D| ..-...|......||Easton & Amboy—See Lehigh Val. 
OC. M.&N.W.,1stM. 1905. ree Gen. con., g., 68, 1934....Jé@J| 134%/...... Joliet & tern— 
Winona & Bt. P., 24, 78,1907. M& Central Indiana Ry. Co.— ld 58, 1941..... suaacadaed M SRO cane 
1st exten., 73, gold 1916. Jap ax st gold . 48, 1953...M&N|§ 9739]...... Cort. & Nor.—See Leh. Va! 
Mil. & Mad., 1st, 68, 190 St. L. Sh. Line Ry. Elmira State Line—7s, 1905.A&0/$100 |...... 
Ott. O. F. & St. P., 58, 1909 Mas “|| OS gold guar. 48, 1953. &0|§ 99%4/10019||Elmira amsport.— 
North. Lil., 1st, 58, 1S10.. Mas Clevelana n & Wheeling— 3 
Madison ext. lst g. 78, 1911.A&0 Con., now a . 58, 1933..A&0} 116 | .....|! is 
Marshfield ext., 1 M. 5a,’22.A&0/9 Stamped, subject to call.......| 110 {113 
Menominee ext., let 78/113 &D |Clev. & Mah. Val.—5s, g.,1938.J4J| 119%4/...... 
Menominee Riv., , 78,’06.3 &d Clev. & Marie Fenn. RR. 
No’ west. Un., 78,g. r nel,’17M&8 Cleveland & Pitts.—See Penn. Co. 
Chic. & Tomah, en 1905.M&N Cleveland som, & & Valley — 
Dak. Cent., 1st o. -M&S mnt 4s, s - «-----M&N/|§..-.--| DDg 
Prin. & Nor’w., Sige, 1926. J&d ist 6. 58, *3O.F aA) 2.00.) conse 
Peoria & Nor’w., 34g8,'26..Ma&5 Goal & Coke Ry 7s, 1st, con. g a, 19a “M&S 
Sioux City & Pac., 3498,’36.F&A 1st gold 5s, ioe. i ¢ 1919. = ABO) occas | coco - a 1st,con. -s,fand 1920....Ma&s 1309) 2... 
Ceaar R. & M., 1st, 78, 1916.Ma&N Coal & Iron Ry.—see W.Va. ©. & P. Prior lien g. 48, 1996.........J&J| 10142/102 
lst mort., 7s, | _ eee &D Colo. Midland—lst, 4s, z.,’47.J&J| 75 | .....|| Gen. lien, . “=. i eenens« wJ&J| 93 93% 
Frem. Elk. & Mo.V., 68,’33.A&0 Colo. & So. Ist g. 48, 1929....F&A| 931s) 94°|| New conv. g.4s, Apr.1,'53.A&0| 103 |110 
Unstam socoen (ee ..||Columbia & Gr.—See Southern Ry. | Equip.g. 48, J’ne’d Deo. 09.J&D)| 4'2%!) basis 
Milwaukee Lake Shore & Wn— |\Col. Hock. Val.& T.—See Hock. Val. Penn. oo . £.48,Feb.1,1951 F&A) 94's) 947% 
Con. 1st 68, gold, 1921...M&N| 130's)......|/Col. & Ind. Cen.—See Penn. RR. Buff. N.Y.& E., ist, 7,1916.J&D| 126%)... 
Mich. Div., ‘Lat g. 68, 1924. Jé&J| 132 - ||Col. Connect. & Ter.—See Nort.&W. Buff. & 80. W., 18t,68,g.1908.J dd} 105 | “22272 
Ashland Div., 1st g.68,’25.M&S8| 1324 — |Concord & Montreal - 2d M., g., 58, 1908 aaaiincahl . 1024s) ...... 
Conv. deb. g. 5s, ae: @&A| 101 |...... Cons. 48, June 1, 1920....-.. J&D/§1044/1054 —<. RR. 58, gt, an.,’09.A&0} 105 | ..... 
Ext.&imp..,s.f. r7 ,58,1929.F&A i2u | senees ! Deb. 4s, ‘June ee "1920.......J&D 100 annie & Atlanti tic Term.— 
Incomes, 68, 1911........ M&N/ 106 |......|| Deb. 349s, June 1, 1920....J&D/} 96%9)...... | = o S., 5%, 1016......0<. J&J| 104 | ..... 
8t.P.E.Gr. Tr. 1st6s, g.,"13.d&J/§112 |......|| B.C. M.,imp.68,1911..... Sad) 911239) ....../| Ch. & Erle, 58, 1st, g.,1982-M&N| 123%9|1241g 
Ohicago Peoria & St. uis— | '|Connecticut & Passumpsic— | one Doee.8 , 68, CON., £.,1935A&O| 13549) ._... ° 
Prior lien, 6.» Ass, 1930.. --M&s) or BOTS See o| $107 |......|| Newb. & N.Y., lat, be, 1929. J&J| 104%) ...... 
Cons. mté., 4 1930.....J&J| 90 New. & Rich. we'd 5s, 1911-3 ey/}104, 200. vi E AWC 
Income 5s. ie, eee © fb aenas Gol d 4s, 1943..M&$/}108%4|...... 1st, 68, ou: gar. 1 ead. MAN 1159/1204 
Lite. & Mad. 1at,g,gu.5s,’33. M&N| ...... | <égeun I 3\ss, Jan 1 a. - S&I seeeee!| N. Y.L. E I. Co.— 
Chic, Rock Isl. & ‘ac. Railway.— Cuba RK. a ise a 1952. kd a100 |......// lst, 68, Ad 1913. ima 
General g. 48, 1988......... J&J| 1065) 106% || Cum.& Penn.— ist, -58,1921.MdN| ...00-| 200 i} N.Y. wy Lake, u. g.58,'46.M&N 
DOR Mle OM, BOR P a cancssrieceses &J| 12349)... |Current Riv.—See K. C. Ft. 8. & M. | NJ& 68, 1910..M&N| 
Ref. g. 4s, 1934, op. to1911.A&0) 97%) 98 || Dak. Cent.—See Chic. S Northw. | N.Y. hy } s Westete ~ 
Coll.tr.g. 48, May, 05 to’18.MasN |b4°50%| 4° 40% || Dak.& Gr.So.—See Chic. MiL. & St.P. | | | lst, refunding Br 1937....3&J 
Coll. tr. g. 48, Ser. C.1905..Ma&N| 100%)...” Dallas & Waco—See Mo.K.&T. | | 2d mort., 4198, 1937.......F&A 
do. Ser. P.1918..M&N| 96 . sceece |Dayton Lebanon & Cin. RR.— | | | Gen. mort., 58, g., 1940... F&A 
415% notes, duly 1,’07, opt.J&J/§100 | 1001,)| tat g. 58, 1921, op. 1906.. ae econo +) see | Coll. trust ‘Ss, {Sos -aae-.M&N 
Qhic. K. I, & Pac. Railroad || Dayton & Mich. ‘See Cin. H. & I “ Term. Ist, g., 58, 1943....M&N 
48 gold, 2002..... einen “M&N oa | 82 Dayton & Union—1st, 7s,” a “t& Di} pean Midl'dot om 1st, 68,1910A&0 
Col. trust 58 g., 1913, opt.MaS| 94 94%9|| | Income 6s, due after 1910 --J&D|} 104%) 1054s! Wilkes.é& East,latg.58,'42.JdD 
Keo. & Des M.—ist 58,1923.Adé0} 110 |...... Bound Brook— | ||Erie & Pitts.See Penn. RK 
Ohic.& St, L.—SeeA toh. Top. &5 Fe. | | 1st, 7s, Aug. 1,1905........F&A| 102 | .....  vausville & Indianapolis— 
Ohio. 8t.L,.@& N.O.—See I'l. Central. | | Delaware & Hudson— } || Ler.H.&S’east, lst, 78,1909.M&S 
Chic. St. L. & Pittsa.—sSee Penn. Co. | i| Pa. Div., 7s, Sept., 1917....M&S| 13433)...... | Ev. @In. als, -% gd 63, '24..J&d 
Ohic., St. Paul Minn. & Omaha— Adirondack Ky., lst, guar., 4498, | | Consol. 68, 1926 ....da&J 
Con. 68, June 1, 1930....... a| 137 gold, Deo. 1, 1942 ...... M45] ...... | senee/|Bvansville & terre Haute— 
Con. 68 reduced to 314s, "30 J&D) 94%). Albany & Susquehanna— | 1| pee oon., ee ase 
Ch. St. P. & M.1stg.68,1918.M&N/ 135 lst, 78, con., gu., 1906....A&O0 | ist, ‘en. ds, gold, Oey 
North Wisconsin—6s, 1930.Ja@J| 131 | 1st, 68, cons., Fa 1906.A&c0 | | Mt. Vernon, lst, 6s, g sa 
St. P. Stillwater & Tayl’s Falls—| || Blaff Pt. Land’ Sui. Oo. Be sist, 8 Si9s0: ASO 
let mort. 78, 1908......... &J| 107 | lst M., z., guar. Lo as, 1940. J&J . || EB. T. a 0. & E. Ul. | 
8t. P. &Sx.0. lst g.68, 1919.A@0/ 125 | ...../ Chateaugay Iron.— "|| Pargo Bo. ‘Bee Chic, M. & St. P. 
Hud. & Riv. F., 1st M. 88,’08.J&J| 110 /114 | Guar. g., 48, i943 ibaa -JS&J |S 96%)......)| Ficonpurg—5s, 1908..........M&N|)103 enone 
Chic. 8t .P. Minn. & Om.— || Ghateangiy Ky. 6s, gtd.O7.F&A| 102 |777"|!” digs, s, May 1, 1914... |:sseee 
8. 8. M. &S. 1st M., 58,"15..M&N) 1074s|......|| Hudson Coal 4s, $2, April 1, 1907.... <aaeue 
\| “Gu, deb. 4s, 1905-1917...M&Nlp 98%)...... + emcee, iy pana 
4 Purchaser also pays accrued interest. a With bonus of 200 p.c. preferred stock. oBasis. ¢Xn London, tSale price, » Nominal. 
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RAILROAD BONDS 
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Bonds, 





Fitehd ne eetateh— 
4s, July 1, 1916... ...... 
4s, Pa Bg 1925..... 
4s, Refundin. ae 92 


Sign, Oct. 1, 1921 


-A&O 
Troy & Boston. —78, 1924... J&J 


Flinte&Pere Marg.—S8ee Pere M one. 
Fila.Cent.& Pen.—See Seab. Air Lin 
— Southern— 


g’d, 48,1945. ..... J&I 


ves “yk & Gloversv.— 






1st cons.ref’d’g,g.,4198,1947.J&J| 107 








Gen. ref’dig. g., 4s, 1950.....J&J| 101 |105 lst Se asesendannsa A&O §1 
lst con. gen. ref. g. 4498, 1952, P. Hee @ Soto, lst, 78 '°07.A&0) 
optional..........-.---.-.+ Mé& &N/§ 95%| 96 ||Kan. Gity Ft Scott & Memphis— 
Fort Worth & Denver City— Refdg. g. 1936......-..-A&O 
lat, @. 68, 1981... .coccccecsce J&D;} 110%/110%'} Cons. 4 is De anenasaaansion M& 
Fort Worth & Rio Grande— Current , 58, 1927..A&0 
lst, 3-48, g., 1928. .........- J&J| 884s) 90 Rich Hill RE. st 7b, 1910.M&S 
xbury Br.—See Pitt. & West. Mem.K.&Col. ata 7 910.M&S 
. Elk & Mo. Riv.—8See C. Kan. C. we, Ses Gulf— 
Galv. Har. & San An.—See So. Pac. 1st, 78 OB salileamthiamdiaataiates J&D 
@al. Hous.& Hen.—1st.58,'13.A&0| ..-.-. 105%s|| Kansas City & Mem. Ry. & B.— 
Gen. & Wyo. lst g. 58,1929. A&O| 110%4/110%!| 1st 5s, g., 1929............ A&O|§1043)...... 
Georgia & Alabama—SeeSeab.A.L. Kansas & Mo.—1et 58,’22..F&A/§104 |...... 
C . & N.—BSee Seab. A. L. Kansas “3 Memphis & Bir.— 
Geo. Or. & Camb. —l1st, 68,’09.A&0/ 105 |...... Gen. 48, 1934 ............ £1§ 98%)...... 
@eor. Midland—See Southern Ry. Income 58, 1984........ Oo a eens eS 
Georgia Pacific—See Southern Ry} =| =| ABSeNtEG.......-..seenne &8|§ 934) 94% 
@a. RR. & Bank’g Co.—6s,’10.J&J| 10749|...... ||Kansas City & N- w.— 
6s, Jan. ? BEicccceencsecces J&J} 118 |...... 1st M. g., 58, 1933. ee .J&J| 100 [105 
Po ig ie J&J| 1084|......||Kan. City & Pac.—See M. K. & T. 
Georgia Southern & Florida.— Kan. City 8t. Jos. & Council B.— 
1st, abi 5s, es seakesensoeond J&J| 115 [115% Let 76, 1907........c.cce one SHI 
= org & H rs eT Prior lien 7 Val. it aroennaned J&J/$107 
. £.2,0¢ ott, 192 1926..Var.| 101 |...... Nodawa: Xe ig 1920.J&D/$104 
Gila Val. Py ob 80.Pac. Tarkio Val. lst 7s, 1920...J&D|§104 
@ p.Bel. & wy = Mar. . Oo. souther - 
Gr.Rap. Kal.& 8. E.—8ee Pere Mar Lang | 3a, 1950............-- A&O| 72%) 73 
@rand Ra “7 a Ind.— Kan. CO. 7 & 
Exten. st, &; Ais Me, 2963..c00« 1105/11145|| 1st M., g., 58, Jan. 1, 1980.. ad FE jl ecancs 
ay meh iv. & 58,1926.J&J| 60 |..... Kentacky Gon 
Grand nk W m Ken. & Ind. Bridge & RE. — 
N.W. Gr. Tr. ist 6s, Jan. 710. J &J/$102%9)...... I. Br. lst, g., 58, 1911.M&8/| 108 /|104 
lst g., gu. 48, July 1, 1950..5 96 |......|| Ist consol, g., 4s, 1980 ..... Oe Ioansas 
2d ine. g.48, July 1,1950........| 30 |......|| Keokuk & M.—See ©. 
Great Northern— Knoxv. & Ohio—See Southern Ry 
O. B.& Q. coll. tr.,g.,48,1921.J&J| 9949) 99%/||Lake Erie & Western— 
Great Northern Ry. of Canada— aa, &-, m3 Jan. 1, 1937..... J&J| 118%)...... 
eur page f’nd,5s8, 1950..J&J| 63 65 a, G5 way 1, 1941....... J&J| 114 |...... 
alf’ Bean. & Kan, 0. No. hio, is gu.,g.,58,°45.A&0| ...... 126 
ort 6,2, Aug. J 1913..... F&A | Lake Sh. &'Mich Bo H.R. 
24 g., 58, A as aeuee F&A| 85 |...... pecs Term. By. & Bridge— 
Gulf & snips Inland R 1st M., gold, 5s, 1923. ---.. &J|§ 96 |100 
lat ref. & term.g.5s, rob. p52. J&J| 103 |105%4||Lehigh & Hudson River RR.— 
Han. & 8t.Jo.—See C. B. & lat poreanee, G79 oe _— .-J &J| 10219}...... 
Harrisburg Portsmouth, &o.— = on ~ po A = oa 1004g)....- 
ist, 4s, July 1, 1913......... J&I| 104 |..20-- 58, July 4 -J&J/§109 (109% 
Hartford nn. Western— Warwick Val a 5a'es,00. P12A&0)| 104%9]..... 
lst ext. g. tie July 1, 1923. “+4 105 |...... || Lehigh Valley— 
Henderson Bridge—See Louis. ash. ie. 68, ext. g. ee anand 460 esses lll 
Hocking Valley Ry n. M., 68, ann., reg...-.-.-J&D| 151%/152 
1st cons. g. 4498, 1999....... &J/} 1104/1114 Son: = , 68, R. 1923. JeD 138 | cece 
guar. participation certifs. Con. M., 4498, of id, i085. 4D 109%)|..... 
une 28, 1906......... J28&D25|§101_ |101%|| Con. M., 449s, ann &D 
Col. & H. V., Ext. 48, 1948..A&O| 1017¢|...... 2d, M., 78, 1910.......---.-. 
Col. &Toledo, lst, 78, 1905..F&A/§1019)...-... tg. & coll. tr., g. 
Ohio & W. Va.,1st,76,1910.M4&N| 114%9/115%9|| Oar trusts, g., 58, i 
Hoosac Tunnel & ‘Witmington Gen. cons., €; 4s, 
let e’k’g f. g., 58, Sept. 1922.M&8/ 100 |..... Middlesex 
Hoosier afp ’—See Chic. Cin.é& L. 1st, & 5s, 1942..... 
Housa Y.N.H.&H a. & .Y. 


Huntingdon & Broad Top. 
Jat, 6» 4s, Sept. 30, 19 0...A&O 
2d mort., 48, gold, 1925.....F&A 
Cons. 5: 8, g. ar. 31, '25...A&O 
Hutchinson & So.— Bee A.T.& 8.Fe 


Dilinois Central— 
1st, gold, 48, 1951...... ones A&I 


he 1951....... 00200. J&J be 
Col. ld, 48, 1952...... A&O 


J 
Ool Tr.L.N.O.&T.g.,48,1953M&N 
Pur. lines let g. 3486,1952,..J&J 


Main Line ext. latg. 31ga,’51A&0 1 


Oatro Bridge, 48, g.,1950...J&D 
Litch. Div. lst g. 38, 1951..J&J 
Spr’tield Div.,Exten. 319851. J &J 
ddle Div., reg. 58, 1921..F&A 


Cons. . "5a, 1951 & 
Cons. fol old Sigs, | J&D 


Mem. 1st, 48, g.,’51.J&D 
8t. Lonis Aiton Terre Haute— 
Bellev.&Car.,lst,6s8,1923. ope 
St. L. South. s1at,g oes 4s, "31 amg 
8t. Louis Alton & Terre Ha 
Carb. &Shaw.,lst 18. 48,’32. Mes 
Ind. Bl. & Wn.—Bee ©. ©. C. & Bt. L. 
Indiana Decatur & West.— 














12415) 
102 


| 
| 
100 | 


















..||Lincolu & No 


1261 
1034 


104 


994| Kanaw. @Mich. —SeeTol. & O. C. 


Easton & Amboy— 
lst oe, May 1, 1920......M&N 
Lehigh & 
let” EY 48 Bert. 1, 1945 ---M&S 
Lehig! 
lat 58, g., ey Coal BB..c000 J&I 
Snow Shoe Coal—1st 58,’10.J&J 
Lehigh Valley Bs of N.Y 
lst Stes, g., 1940. -ebomecican. 
Lehigh Val. Terminal— 
lst, » Byer 58, 1941....A&0 
. || Lehigh ea. —See Cent. N.J. 
Ler-~ & Caney V: Mo. Pac. 


} 

3< 

| Deventire cone 58, 1934. ..J&D 
| 

| 

} 


Bonds, 





lst & ref’d’ § & & 
fowa Falls & ist, fn a i7. rey) 
Jacksonville Terminal 

lst M.,5s,g.,g¢’d, suly 1, 1939.J&J 
Jefferson—see Erie. 
Jeff. Mad. & Ind.—See Penn RR.. 
Joliet & Norther: Indiara— 

lst M. 78, July 10, 1907.....3&J 
Junct’n cas. )--1st, 498,/07- J&Jd 
Kal. Al. & G. R.—SeeL. 8. & M. 8. 


||Kansas ©. Belt 1st, 68 1916..J&J 
Kansas ity Clinton & 8p.— 








7 --A& 
Northern— 
1st pref. rea r.1, oom 


1st 58,1 
Can’ N or. Ist, 68, 1906....J &d |§100 





Lu ‘ngton & Eastern— 

Gen. mort. g: 58, 1935......F&A 
westn—See O. B. &Q. 

Little Miami—Ren’al 5s,’12. a7 $ 

3igs, Feb. 1, 1951........... F 

ac Rook & Hot Spr. West. Ry.— 


let & 4s eeecces cocccces J&J |) 
‘Lone sla 
nified é. 7 rer M&S 


Hm fe Se» Bt., 48, 1949,..M&S 
2d mortgage, 76, 1 F&A 
lst, cons., g. in ‘July i, : 198143] 100 





lst, conk., £., 4,Jul 1, 1931 
Gen. mort., g., 48, 1 38..... J 
Ferry, lst, 498, con.g.,1922.M&s 
4s, gold, I D 


rth Shore Branch— 








Bid. 


| Ask. 


§127 








110%. 
11932 


35 
107 
92 


941g 


101 
bes - 








fowa Comec, lat, gota, ,58 Jers. gap ‘1144 eel 
8, 1 
ly 14844) 3 


















=. d- Prop., "hie ,58,1916.M&8 
Mob. lst, g, 68, 1930.J&J 

s B, OE, Brann soncennsd J&J 
ia sv.& Lex.1st M.78,1906.J &J 
L.&N., Mob.&Mont.4198,'45.M&8 
Pensacola Div. , 1st. (68,1920. M&& 
Bt. Louis Div. Ist,g,68, 1921.M&8 
2d, 3a, 1980...........-... M&S 
Bo. & No. Ala., 8. f. 68, 1910.A&0 
Cons. mort., e@’d, 58, 1936.F&A 
Pensa, & Atl. , 1st68,gu., ’21.F&A 
Nas. F. 8.,let,gu. <. 758. 37.F&A 
" 1931..M&8 

Sed 


Nashv., ae joint 
gold. 4s 1952, op. 1 907... .J3&J 
Mahoning Goal—See L. 8. & 
Maine Central— 


Cons., 78, tg wavece 
Coll. tr. 88, 


1912 
M., Pen. Sh. 


Knox. & 
line, 48, 1920 F&A 
Upper (008, 1st 48, g4.1930M4&N 




















Minn. & Pac. lst, 58, 1936. J&J 
--S&J 























Col, trust, g.,58,1931....... MEN| ita 
Coll. tr., ti 4s, 1923, op.’08. ec 
Seiten r. , 78,1 1907....... M& 
E. H. & N. ist, 68, 1919..... we 
Lou. 0. & Lex. 408, g.,’31.M&N 

2d mort., 7s, _ ee A& 








A&O 
ol pei »48,1930.M&N |3100 


Prior lien, g., 4198, 1947.....M&8| 102%]. 
@. is, 1977 &8| §90 


Bonds, | Bid. | Ask. 
Louisv. Cin. & Lex.—See L. & N. | 
|Louisville Henderson & 8t. L.— 
1st mort., g., 58, 1946....... J&J/§1111g/113'g 
Louisville & Jeffersony. B ridge— | 
! Guaranteed gold 4 1945. M&S) 100 /|100% 
||Louisville & Nashvil 
| Gen. mort.,g. #60. 1930. ore J&D) 1 20% /...... 
| 50-year gold, 5s, 1937 enaee M&) pe 120 
| Unified 48, gold, 1940...... J&J) 10 1031 


Upper Coos, Ex.449e,6., M+ Sey 11019) ....00 
Eur. &N.A.,48,gold,1933.. 10444] ....26 
Ry. lst — 
3498, Jan., 1954 oP. ie § 941g) 96 
Manistiqu Marq. & Northern— 
let g., 58, 1952.............. M&N| ...... eccese 
tob & South 
lat, gu., 48, Feb. 1, 1929....F&A/§100 |...... 
Marquette ao hton & penned 
Mort.. 68, 1925..........--.. 120 ooce 
Md. Del. & Va. Ry. 5s, 1955. "Pan §115 |115% 
Mar ae yee 5. 
1s 48, 1951.............. &8} 91%/...... 
Incor ne 4s, 1951..... eccees ABO) ccccee 
Maysv.&Lex.—See Louisv.& Nash 
McK’ sport&@B. V.—See P. McK.&Y. 
Merchants’ Br.—See 8t.L.Mer.Ter. 
Mexican Central.— 
Consol. 48, July 1,1911..... J&J| 76's) 771s 
1st, con., inc. 36,Jan.10,'39July| 24 | 25 
24,con., ine. 3s, Jan.10, 19395 july 15 | 16 
Coll. tr. g., 4498, 1907, 0 opt.F satan 95% 
equip. a Soll, & oe 191 -A&O| 9549) ..... 
© 2d series 58, 1919...A&O| 965s| -.-.. 
6% notes, Jan. 1, 1907...... J &J|\§ 99%/100 
Mexican tN a 


1st con. g. 46, 1 ES: M 91 
to Mar. '07| §90 | 91 
Milw. & St F.—See CO. M. & St. P 
Min. & Pac.—See M.St.P.&8,8te.M. 
eapolis & St. Lo 
ef swe ae-J&D] 140 |....00 
st, 76, Jan., 1 gusceosnedl 06 | ..cnne 
&D., 1st 78, Jan.,,07.M&N| 1064|....- 
1st, consol., gold, 58, 1934:M&N| ..... 117i, 
lst, ref’d’g, g., 48, 1949....M&8 “ 
Iowa Ext., 1st, g., 78 -S& 115] ...... 
So’ west Ext., 18 rat) 1910.J&D} 113%4]...... 
Pacific Ext., 1st, 68, 1921... 12214) .-... 
Winn. St. P. & Sault 8 ee 
M.8.8te.M.d& Atl.lst,48,'26.dd3| 9955) ....0 








&N 6e% 
gt. Louls “= Pia 200 ry} ee 
K.&T.ofT., lst, 58 —~ 142.M&S| ... . 1071, 
Kan. & Pac.,18t,48,g.'90.F&A| 95 |... 
Dal. & Waco, 1st, cu.,56°40.MaN| 108 fecomae 
Boonville RR. Bridge— | 
Ist g. gu, 8.f. 42, 1951.. ..M&N| 91 | 934 
Missouri Kansas & Okla. } 
lat, g., p ga. Se 5s, May 1, 42. M&N/ 107 (108 
Texas & oma— | 
lat g., gu., on BDGB..cccse ag 10653 107 


ist M., gu., gold, 5s, 1943. t&D 











z. a ly 1st, con. — g.,Oct. 1,1932.Q-J| 112%) ..... || 8.W. Coalé& Imp. ,18t,68, 1929.J &J $113" 1116 
Equip. notes. 5s, 1905. | 419%|| N.Y. & R.B. ist At) 5a, 1927. sie 11419|/ “Missouri Kansas & Eastern— 
Eguip. 48, 1905 to 1911... Mae 05% | 419% 2d mort., ine. a Jan SD leasse lst, 58, gold. guar., 1942.A&O/ 113 esebee 
Indiana Ill. & Ia.—latg. $a, 20. J&Jd| 991,)100%/|) N. Y. Brook lyn & , eS fons. 2d M. gold, 58, 1942.... .A&O/| 110 |..... ° 
na. & St. L._See C. C. O. & St. L. lat, gold, 58, 1935......... A&O} 116 |...... Missouri Pacifio— 
Indianap. Union— lat,4198,'26M&N instead Saudia Broo & Mon. ,lst,g. 68,1911Mé&s i. oo Consol. 68, 1920...... «00+ M&N 125%) easces 
I naeneoes  Vinecanes— lst, bs, — esecccseoessees M&S} 103%3/i047%|| 3d mort., 78, | Set M&N| 10619! ..... 

ISG, Th, BOOB coccengccccacces F&A; 104 |..... * ee D| 10549}...... fr. 18, 58; #, stpd. Jan, Jan.1,1917.M&8 197 1 1ott 
International & Gt. Northern— L.I Cty —I1st, 68,1911.M&@N |§107%9|......|| Col. tru Lcooenes Praag cecces 

266, B.o OB, 2OID coccecssecse M&N| 122 1,| ee 1st cen.,g.5s, .May 1,1937.M4&N|}107%,|...... Eqalp. ‘Ass'n a gr . gu., Be 

2d, 5s, Macias ooee-,M&S 1018 isi N.Y.Ba: ag Se. R., R.,1st,58,g., 743.S&J) 105 |..... , June 1, 1905 to 191 QM cccene 

3d, 4s, gold, 1921.........-. Mé&s| 75 Louisiana & Arkansas Ry. — 5% notes, Feb. 10, 1906..F&Alv #1004 i0i 

jaipment Bs, 05 to ’13....J&J |b 5% cs lat. 8. f. g. Se ba, rhe op. ’07.M&S8/| 103 |...... Gold 4s, Mar. 1, 1945, opt.. M&s 951g 

ol orado gt Bridge— Louisiana v.—See Chi. & A Central Br. x4 &. 1919.....F&A| .....- 

lst M. 78, 1920..........- M&N! 100 "...... La. Western—Ist, ia 1921....Jéd| 113 |....- Lexington ., BB, 1920...Fa&A! 100 |....-. 
r) arn also pays accrued interest. 4 In London. {Sale price. n Nona 6 Basis. 





| 
| 
{ 
j 
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1298 GENERAL QUOTATIONS 
Bonds, Bid. | Ask. | Bonds, Bid. | Ask. Bonds, Bid. | Asx 
Missouri Pacific—(Concluded) — N. Y. Chicago & St. Louis— Pennsylvania RR.—(Concluded)— 
Pac. of Mo..1st.ex., .»48,"38.F&A| 1044)..... lst, g. 48, 2, 2007 .cccces <a 10544/......|| Con. » 68, 8, 1905.........S Hd) 9334] ...c00 
2d, ext. 58, ...-J4d| 117 |......||N. ¥. & Greenw’d Lake—See Eri do "58, g.,1919.....o.M&S8| 114 |..2... 
St. L. R. E., at 58, 1938...M&N| 115 |......||N.¥.L.E.&W.C. & RR.—See Erle. do * gold. og .-M&N| 10634)...... 
Carondelet 'Br.,ist, 4198,’38.A&0} 10144)...... Y. & L. Br.—See Cent. of N. J. do Sie & ., &, 1945. ..J&S| 974) ...200 
VerdigVal.I. &w. ,lst,5s,’26.M&S| 101}9]...... N.Y. &M. Beach—See Long Island. Collaterai pie ios, 1913.J&D!/ 105 | 2.22. 
Ler. &Can.V.A.L.,18t,58,'26.J@d| 107 |...... N. Y. New Haven & Hi = Col. tr. 48, Ph. 1921.J&J|} 10319/104 
st. Louis Iron Mount'n & South. || Deb. 48, 1947........-.... &8)§109 |.....-|| RE. = a rmoney ate. .48,’23M&N 10614/ 108 
Unify. & Ref’g. g.48,1929.J&J| 95 | 95%)/| Deb. g., 4s, Feb. 1, 1914.--F&A/$103 |..-... Equi + &: ser. A.M&S| 10244)...... 
Gen. con. ry.612.,¢ 8,’31.A&O} 118%9/1i949|| 3298, March, 1947-49........Ma&x|$ 98 9 Equip. ‘Tr.g. Ee J’ne,’05~11. Q-M}6 444%! 418% 
Gen.con.stpd.gu.g.,58,’31.A&0)} ......| .... BIG, SOEs wapeceneneesense A&O!|5 981s) 99 Conv. & opt. 3448,¢., 1912..M&N| 1054/1054 
a Py Gulf Divisions— B.& N - air L.—1st, 58,’05.F&A/§100 |....../| Penn. Car Trust, Bigs, Z., x’d., 
. 48, May 1, 1933 M&N| 96 96%4|| Danbury & Norwalk— Feb. 1, 1906 to 1 1910... -F |b 439%]! 415% 
Little k Jn.1at 68.20.16. AKO] ....2. |eoeeee! Con. 58, July 1 ero eer tiie .---.|| Penn.St'l Car Tr. Ctfis , 3%8,J’ly 
Pine Biuit & Western— Gen. 5s, April i, 1925....A&0/$11619)...... SRE aneinttade Jj 0 4°40% | 4°10% 
lst gu. g. 58, 23, op. '13..A&0/§105 9/106 Harlem River & Portchester— Rolling Stock g 3 igs, May, 
Mobile & Birm.— ren 5e,’45.J &J) 113%4).....-. 1st, 4s, gold, 1954........M&N/§10919/110 1905 to 1913............ ...Q-F)/b4 40%/4°10% 
Gen. M., gold, 4 _~ T&S} 92%) ..... | 2d, 48, guar. June, 1911 ..Ja«v ito ««s2.|| Olove.& Marietta—4ga, 35.MaN| 109 |1101g 
Mob. Jackson & Kan. © Nity— | Housatonic— ist, 4s, 1910..A&O Cleve. & Pittsburg— 
1st con. g, 58, 1953, opt.....J&J| ...... 98 ||  Con.g., 5s, 1997... -nne0e! &N r. A, digs, 1942. 
Mobile & O.—\st, g., 68,’27..J&@D/ 128 |1291g/|) New England Ser.B,4 19s, gen.,gtd ,1942.A&0 
eee. .— July, 1927...Q—J| 126 |..... Consol. “. sal. "1948 258 Os = C., 3198, gon. gtd.,’48._ M& 
nncccesssniel S| 96 | 97% vonsol. g., 58, July 1,1945, r. D, eRe Bee ws "50. F&A 
Léo-e Col tr., g., 48,1930. $4 93 95 N.Y.&N.E .Bo.T.18t,48’39. aeo Del. Riv. RR.& g.,"36. F&A 
4s, guar., 1931............ 9914] .... Woon. & P.,1st,gu.,58.10 A&O Erie & Pittaburg— 
Montgom. biv. g, 58, 1947. Pea 1135 9|......|| N.H.& Derby—Cons. 58,’18.M&N Gen. gu., g.,3 8,8 Ser. B,’40J&J 
Mohaw & Malone -Se6N. Y.C.&H. New Haven & Northampton— Pennsylvania 
Mont. Cent.—See 8t. P.M.&M Consol. 68, April, 1909....A&0O lst M. g. 4198, 1921. a lll4 
Monong. Kiver—See Balt. & Ohio. North ext., 58, 1911......A&0 4 p. 6. notes, Oct.1,1 10053 
Morgan’s La. & Tex.—See > Pac. New York Provid. & Boston— Gu. tr. cts., g. ot: 1937..M&S ccccce 
Morris & Essex—see D. L. & W. Gen. g. 4s, April 1, 1942. A&O Gu. tr certs., z, 3's. ‘ -oeece 
Washville Chattanooga & 8. L.— Shore Line—1st 4498, 1910. .Ma&S Gu. tr. certs. 6 5 31gs,1944. J&D § 92%) 93% 
Ist, 7e. 1913.......c¢ ...-.--. dad New York Ontario & Western— Guar. prast aoe 3498, Gali + 
ist Consol., gold, 5s, 1928..A&0 Retf., lst, g., 48, June, 1992.M&S| ....../104 yearly to 1916..........Ma& 981g) 98% 
Duck River—2d, ‘Bet 1909M&N lst 38, go a notes, 1905-15..J &D/b119% |to4%4/| Phil. Germ. & Chest. Hill— 
Lebanon Br., 68,Oct.1, i. J &J 58, ol notes, 1906 to 1911.F &A/bi19% |to4 ran "a te ong encee--M&N|$104 | ..ccce 
Centreville Br., 3d &J New i Pennsylvania & ee ow OO. & 
zreey oi Br., “+ O17 a J&I Prior lien 449s, 1935........ 108 eones “oon. 8. at. das.oer. A,1940.A&O} ......|115% 
MoM.M & Al., lst, 68,’17.J&J Pe . trust, 58, 1908410. Var. eccce] cocee ser. B,1942.A&0} 1154g)...... 
Jasper Br., 1st6s,19 23... -aon.8 od a. & Nor.— 4 > ser. 6, 1942 M&N| 113%) .22.. 
SEI, Bi eccacdeoqpeenss lst g. ow Jan. 1, Sa eer J&J| 1029/1034 do 4s, ser. D, 1945.MAN| 1LO444) ...00 
Sash. Flor. &Sheff.—see L. &N. Income 4s, Jan.1,1939....M&N;} 95 |...... do 4a, Ser. F., 1953.J&D) 1v549/...... 
Rational RR. of Mexico— N.Y. & Rockaway ‘Boh —See L. 1. do 31gs,ser.E,1949.F aA} 935 
Prior Lien g. 4498, 1926 coool 104 |......||/New York Susq. & W.—See Erie. O.8t.L.&Pitts. 1st, 58, Z,"32.AKO} LLP | ..200 
1st cons. g. 48, 1951 ....... A& 83 | 8314||Nodaway Val.—SeeK.C.St.J.&@0.B Jeff. Mad.&Ind. 1st, 8,'06.A&O| 107 |....00 
5% notes Oot. 1, 1905, opt. Aso §10044/ 1009) | Norf. & Caro.—See Atl. Coast Line J. M. & I, 2d M., 78, 1910...J&J|)110 [114 
Nebraska—See C.’B. Norfolk & So lst, g.,58.’41.M&N/ 111 /|112% Steub. & Ind. Ist, 53,1914. Bas) 106 |..<cco 
Nev.-Cal.-Ore. Ry.— —58, 1919 M&N/ 100 | ......||Nor. & Montreal—See N. Y. 0. Un. yn Glee Ae 8,Dec.,'05.Aaz0} 104 |...... 
Gowoastle & Shenango Valley— Norfolk & Western— P. Ft. C., 78, Julyl, 712. Var.| 11659 ...... 
eR | A 111 |......|/| General 6s. 1931. ...... ....M&N/} 133%) ..... 2. 7s, July 1, 1912. ssaeue Var, 11656) . 200 
Sew Eng. RR.—SeeN. Y.N.H.&H. Eq.tr.g.48,Ser.B.Mr. 1'06-13M ¢8 64°25%| 4°20% 3d, 78, Jul Yt 2 ..22..AG&0} 11549} ...200 
N. Hav.d& Derby—SeeN. Y.N.H.&H Div. 1st. lien & gen. g., js, July 1 Alleg. Val., Ist M., 78,1910. Ago 116g 
New Hav.&No.—See N.Y.N.H.&H 1944, opt. Jan. 1, 1929 &S § 98% 98% General, ‘48, La 1942. 104 105% 
N.J.Junction—See N. Y. Central. New River, 1st, 68, 1932....AdsO} 13253/140 Balt.Ches. &At. »1st,g.58,'34. was sesee -|115 
New ce a e. Imp’t and exten., 68, 1934 .F&A| 13149) .... Sun. & Lew. lst dst g., 48,193 1936 100 | ..cccs 
N.J.Southern—Ssee Central N. J. Col. Con. & Ter., 1st 58,8 ty" J&J| 109 | .....||/Penn & N. Y. Can tigh'V. V. 
New London Northern— SctotoVal.&N. E.,1 9.M&N| 102%/104 || Pennsylvania .. ) at a 
lat, 58, July 1, 1910......... &J/§103 coco N.&W.Ry. lat con. - "ae D6 ARO 103 |103%|| Gen. 5s, Jan. 1, 1930........J&J| 116 |118 
lst, 48, July 1, 1910......... J&J|§100 [10 N. & W., Pocahontas 48,’41.J&D) ......| 97 Bells Gap, 1st, * 6a, 1905....F&A/ 102 |...... 
New Mexico Ry. & Coal Co.— Northeast a lvania— Cons, mort. 8, 191 ernans A&O} 111 cocee 
Coll. tr. g. 58, Oot. 1, 1947.. -A&O| 5 99% nee Ast, 8. gu, Se ays ey ae -A&O} 10044)....../| Olearfi’d & Jom. lst ,68,1927.4. .o 126 | ..ccce 
Ist&cons. &0oll. tr.,g.,58,’51 A&O!S 81 N’east.of 8.0.— Co.L.of8.C.. |penonene Sh. Line—See Me. Ce 
El Paso&R.I,istg. aa 58,’51.3@J/§101 104 Northern Cal. seco  — South. Pac. Pensacola & Atl.—See Lou. ‘& Nash. 
New Orleans & Northeastern— Northern Centra]— | Peoria & Pekin Union— 
or 1. g., 68, Nov.1,1915..A&O} 115%/1175s|| Con. G. M. ‘9, E 2088... A&0; 110 consol lst 6s, Feb. 1,1921 enee-eQ-F| 1235g/ 12419 
New Onions Terminal Co.— Mort. bds., 1926, ser. A...Jé&J| 120 |......|| 2a mort., g., 4438, Feb.1, *21. —_ 100 |106%g 
lat g. gu. 48, 1953........... &J'§ 9319) 96 Mort. bonds, "55 1096, Ser.B.J&J| 120 |:2.222|/Pere Marquette — 
Newport & ¢ ‘ineinnati Bridge— Northern N. J.—ist 68, 1917..ddJ| ......|.... --|| Cons. g. 48, Jan. 1 1951....4if 94 951g 
meee £4! OG, 19GB... cccccesce< J&I| 1054) ...... Northern [1l.—See Chic. &N. W. Ret., g., guar. 4s, 1955. S&T 931 
Rich.—See Conn. & Pass. |Northern Ohio—See L. E. & West. | Equtp. tr.4'9s, 1905 to ?14. Aso bag to 4%% 
Ne n & Northwestern RR.— | Northern Pacific— | Chic. & W. Mich. 58, 1921..J@O|$109 |...... 
lat g., 58, 1932, op..........A&O|§ 95 961s|| West. of Minn., 1st, 78,"07..M&N/ 106 |...... | Ch.& N. Mich. in Be 31. Mé&N|9 108 eocce 
N.Y. B.& M. Boh.—See Long Island. St. Paul & No. Pac.,6s,g.,’23. ewe | 12538| 127 Detroit Grand Rapids & West’ n, 
8.Y. Bay Ext. RR.—See Long Isl. g. certs., 68, 1923...... 119%| .....|/| 1st 4s, April1, 946 we... A&O!§ 99 |100 
N. Y. & Can.—See Del. A Hud. Prior iien,g. vis. 5 ee, = 106 /|1061g/| Flint & Pere Marquet tte— 
New York Central & Hud. Riv.— Gen. lien, g. ge 764! 76% Gold, 68, 1920...... occ --- ALO 
Ref'd’g g. 3498, guy i {997 J&J; 99%/100%¢|| St. P. & D. bin, re wr i996. — 10014/...... 1st con., gold, 5s, 1939...M&N 
L. 8. Col. tr. g. 3498, 1998...F&A/ Q911g)...... Wash.Cent., lst £., 4s,1948. Mi§ 92% | Pt. Huron Div.,g, 5s, 1939.A&0 
M. C. col. tr., g., 349s, 1998..F&A| 90 90'9|| 0. B. &Q. Coll. 48.—See Gt. te | — napids Belding & Sag — 
Debenture 4s, 1890-1905 ..J&D/ 100%) ...... z Paul & Dul. Lat,5s, 1931. Pea 11319} ....60]] lst g., 58, Mar., 1924 ..... Ma&s| 106 /108 
Debt certs.,45, z.,1905,ext.M&N| 101 | ..... 2d mortgage 58, 1917..... A& 04) | — Rapids Kal. & So. 
Deb. g. 48, 1934. ........... &NI§ .... |1014 1st consol. g., 48, 1968....J&D | yy Soe AO) 101 [101% 
A4.Y.& Har. 1st,g.3'48,2000._M&N/| 103 eosce ul. Sh. Line,gtd.,5s.’16..Mé |- - Erie & Det. me | 
N. J. June., let,4s, gu.1986.F&A; 98 |...... Tay. Falis & L.Sup.,68,’14.J&J lat g. 449s, Au 1,32. soos a e 
West Shore, lst. 48,2361..... J} 109 [109% Dul. Union Dep., 5s, * &O Pere N larquette 3K. of ind 
Se. .20.'36.J dd} 1073g|..... ||No. Pac. Ter. Co.— 1st, 68, '33.JdJ lst gu., g., 48, 1943, Opt. MaN § 96 97 
qu ar., g., 58, 1936 ..... RIO | .ccoce North. Ry. of Cal.—See Sou. Pac. Perkiomen— 
aut it. C.Co. orn g.48,'40.J&@J) 91 -«««.||North Pac. Coast.—See No. Shore.. | lst ser.,58,Jan. 1,1918......Q-J| 110 | ...000 
h Creek Extension— North Pennsylvania— 2d series, 5s, Jan. 1,1918..,. 108 | ..ccee 
a g., 3498, Feb.1,’51.A&0/} 9149)....../| 1st M., 4s a_aamee, 1936.M&N| .-.... | .ee«-|| Petersburg— At. Goast Line. 
Gouv.é& Osw.,1st,58,g.,1942. JD 115 eoeee|| Deb. , 68, 190. hese seesegece asus @OE |.ssane Phila. & Baltimore Central— 
Nor. & Mont.,1st,5s,g.,1916.A&O0 eth senee|| Gen., 3S. 165, 1953. -ooee- VES seteieh accaal lst, 5s, aero coece-coo- M&N| 101 |103 
Oart. & Adir., 1st, eg "81.J&D) 98% *||North 8 ore “7 Cal.) } Lst, 4198, 1911........ — 99 |..cces 
N.Y. &Nor. lat, g., 58, $27..A&O 119% 121° lst, g., 58, ay 1, '42..M&N/ 100 | ..... || Phila. Bait. 4 Washington’ 
N.Y.& Put. 1st, 4s, g. ,1993..A&O saa Nor Pac. Coast 5s. 1912.J4J| 105 |.2222./ lst g., 48, 1943. ...00 on Ean | 10914/ LOO% 
Oswego & Rome— Norwich & Wor.—48, 1927 ...Mé&s/§106 |"_..-;|/Philadelphia & Erte— 
2d, 58, May 1, 1915.......F@&A;| 106 escos ee” ves) L. Cham.- —— Rutland Gen. (now Lat) 7 6s fe "eae Jéed| 119 | .cccce 
Ast mort., 78, 1915........ @N} 122 |......//Ohio I. & W.—C. 0. CO. & L. Gen., g., 58, July -A&O} 11249} ..... 
Mohawk & Malone— Ohio & W. ape Gai Val. || Gen., 4s, July 1 1920. ht? RGD jl cesces 
lat, 4s, gu. g., 1991..... --M&§/ 101 |......||Ohio River RR.— *hil. Ger.& Ches. ili—See Pa. RR. | 
Consol., gold, 3498, 2002. Mas 94%4/ ...... lat g., 58,1936 ...00--2220.-.d&D ty 119 Phila. Harrisburg & Pittsbu we 
Rome Watertown & Ogden— Gen. gold 58, 1937..........AaU or lst mort., gold, 58,1925.... 0 |§115%g oonene 
Cons. g., 58, July, 1922...A&éO} 119%)|...... Hunt. & B. g., lst, 6s, 1922.J ded "105 eneus || Philadelphia Newtown & N. -| 
Cons, g., 3498, July, 1922.A&0!} 97 |...... Rav.Spen.& G.,1st, 68,1920. F&A 11049] ...../| 1st mort., red. to 38, 1942. “A&O| 75 | «sees 
R.W.&O. Ter. R. 1st,58,1918.M&N +t eonnaa lOla =< ro 8. gold, 1924...F.£A/)106 cose *hiladel hia W. & Baltimore— 
Wat. & Rome Ist, 6s, 1910..M&s | 48, Deo. 1, 1925...........00 J&D/$106 | ease || Debenture, 8. f., 58, 1910...J&1) 103%! ....0 
Utica & B. Riv., 4s, g.,1922..Ja&J 10349 107° “| 4a, Jan. v 1938 aencasacuased re 105%)! .... || Debenture, 4s, 1917. wee ene AKO 103 &| ...c0e 
West Transit Co.,3198,1923.F4&@A| gO |...... i} ‘a8, July 1 eae J|} 95%! .....|| Debenture, 48, 1922........MdaeN| esi cna 
Pitts. MoKees. & Yough.— m4 || B.C. F. &N. B. 58, 1910... “e)| 105 |......|| Debenture, g., 48, 1926 reed PEG <cswen 
lat 68, 1932 or apeeneneey =| 131%) --2-.||Omahs & 8t. L.—S8ee Wabash. || Debenture, g., 48, 1932..... Ad £0) 105 |... ce 
2d, 6s, guar. 1934... ....... &J/§1361g 140 ||Oregon & California—See So. Pac. | || Piedmont & Cumberland— 
McK.& B.V.1st,6s, ¢, 1913. Jad) a eee ||Oregon RR. & Nav.—See Un. Pac. | || ist, g. 5a, Aug, 1, 1911...... F&A! 104 | ..coce 
Lake Shore & Michigan 8o0.— | | Oregon Short Line--8ee Union Pac. | Pine Bluff & Wn.—SeeSt. L. LM. &| So. 
Con. g., — y - embbooes J&D} 101 | ..... ||Oswego & Rome—See N. Y. Cent. || ae Oreok—Ga., 63, reg. 32 .JdsO/ 128 | oom 
— _—— bescasceses Mas) 100%) 101 ||Oswego & Syracuse—See D.L. & W | Pitts. Bessemer & Lake Erie— 

t. Mon. ‘ere Sy 78,/06.F&A)| 1041g/......|\OttumwaC.F.&S8t.P.—See0.& N.W || Pi. @ L. EB. lst -»58,1940.A&O0} ......|/118% 
pte U. RR.—1 st, 58, 34.3 ded | i208 -«---||Ozark & Cherokee Centrail— H syn ats. “A 8 Juiyl, "43.5 Rd) ...002/ 12018 
K. A. & Gr. R.—1st, 58, '38.J40d| 1244|......|| 1st, ., GU. 58, 1913, opt.....A@O|§ 99 |100 || P.B.d LE . B+» 58, 1947-4 &J secese 
Kal&W.Pig’nMt.,g.,56,'40.d&J| 120 |._....|/Pacitic Coast Co.—See Miscellaneo|as Bo/nds. bee. i. i. 191 atgtena BON lesan 

Michigan Central— ||Panama—lLst, 4198, g., 1917..A&O} 104 | -sse0|| Pitts, Onar. & Se ag y— 
lat, g., 3498, 1952 ........ M&N/ 100 | 100%)! ae vy 6s, 1910....M&N| ....- -|10 Gen. mort., 932 me 95 | .-ccne 
58,cou., 1931, D.& B.O.div. Mas 131%] ..ccce IP & Northeastern— Pitts. Cleve. Tol. —See B. & 
lst mtg. M. Air Line 48,’40J4J| 108 |...... one zs en. *y 1948 ...200.d aS 90 |...... || Citta. Ft. W. & G.—S0e Peni Oe. 
lst,6s,Grand Riv. V.,1909.M &8| 109 | 12-22. Pennaylvant Pittabur, iaetianae 8 bos 
ist, 58, Kal. & 8.H , 1939. MQ&N} 1151,}...... eo 8 . ray, ame - -A&O} 11133! ....- || Pitts. & eq ps 68, 28.5 Md |S .cn0m (187 
Jets. , 3198, J Ja &Bag., 51.M&S|/§ 99 | 99 ao” , 8, 0., July, 1910...désd| 113%4|.----.|| 2d, 58, Jan. 1,1928......-..Ad&O|§.-200. (118% 

= &: 3.&B.C.1stM g.38, ‘9 5a0\° 66 '9| ..n0ne do 68, &, 6, Jul " 1910-33 109%4| ..ce 

C. & 8.1st gu.g. 38,89. J&D' 75 | .e0ce'| Con. M., 68, 6,1905....J15&D15! 101%!...c00 

+ [Fascbanr also pays accrued interest. ¢in Loudon, 1 Bale price. 6 Basis. » Nominal, 

















= APR., 1905. | RAILROAD BONDS. 1299 
















































































= Bonds. Bid. | Ask. Bonds. Bid. |Ask. Bonds. Bid. | Ask, 
Pitts. McK. & Yough.—See N. Y.O0 San [ere eg a Pose Beete. I Pac. Southern Rebweg— (im. — 
Pitts. Shawmut & Northern— San Fran r. Pac Ga. Pac. 1st, g., 68, 1922....J&J| 124 (124% 
1st, g., 58, Feb. 1, 1949..... F&A! 76 |...... ec f esetuk’ fund, 1919. 9-483 102%) ...... Knoxv. & O. 1st, g., 68, 1925.J&J| 1264/1265 
Gold 4s, Feb. 1 Yobo F&A 40 |55 st ea AT.& Mobile & O. col. tr. 48,1938.M&8| 964) 96% 
- Pitta.Nhen.&L. E Boor: Bess.&L.E ~—_- ‘6 Presco cenix— Rich. & Dan. con., g., 68,'15.d &J | 116%4/117%» 
| Pitts. Term RR. & Coal— lst M 5a, g., 1942.......... M&S/ 1094)...... uip., 8. f., g., 58, 1909..M&S| 100 |...... 
lst, g.. gu, 8. f. 58, 1942.....J&J| 10749/110%5| Sault Ste. Marie Bridger Deb.. 58, stampea, 1927..A&0} 112 |..... . 
% West Side Belt, let g. Aa,’37.M&S|§.c000-|------ see 8.f.,g., oe July 1,’37.J&J| 103 |....../! Richmond & Mecklenburg— 
is Pitta. Va. & Charleston — t Ste. Marie & Southwest.— 1st g. 48, Nov. 1, 1948...M&N| 954s) 97 
lst g., » ga. 4s, 1943......... M&N/$106 |108 “7 Chie. St. P. Minn. & Omaha. Richmond York River & Ches.— 
% Pitts. & West. » eee: & O. Sav. Fla.dés W.—See Atl. Coast Line 1st, 58, Jan. 1, 1910.......Ja&J |§102%)...... 
Pittaburg Youngst. & Ashtabula— |Sav. .& States.—lstg.gu.5s,’53.0&I,; 98 |...... 2d ext., 4198, Nov., 1 1910..M&N| 103 |..... ° 
% Ashtab.& Pitts. 1st,68,1908.F&A| 1054)|..... |Sototo Val. & N. E.—see Nor. & W 80.Car.& Ga. 1st »58,'19.M&N/ 108%/111 
Consol. 58, 19 ase pies &N;| 116 |...... 9 Set 4 Sumter &Wat. R.5s B, £19. AKO| «omen. | cennee 
% Pontiac Oxford & Northern— | 1st guar DP Rsantébepnsd M&S} 122 |......|| Virginia Midland— 
+4 lat, g., 68, July 1, 1916 ..... BO ccnnse loasene Schuyikill River—See B. & O. Series A, 6s, 1906......... M&S| 102 |102% 
Portland & Oeetboe Seaboard Air Line— Series B, 68, 1911......... M&s| 110 /|112 
Con. mort., 58, 1908........ M&N/§104 |...... lst, g., 48, Apr. 1,1950....A&0/} 90 | 904 far o a pee Ma&s/ 113 |...... 
Port. & Roch.—8 ee Bos. & Maine. Coll. tr. . g., 58, May 1, 1911.M&N/ lvd |..... Series D, 4-58, 1921....... M&+| 110 |..... ° 
+ Portland & Rumford Fallse— Equi tr. ‘38,1907, optional...M&8| 10044) ..... Series E, 58, 1926 eacesecs Ma&s| 114/115 
lst, gold, 48, Nov., 1926...M&N 108 seeee-  & B..Ais8, U5 to 13 J&J|b 544%) 419% Series F; 5s, 1931......... Mas} 1124s] ...-... 
Debenture 48, Aug., 1927. vraa 1001g}...... oan nt. lst g. gu. 48, 1949.5 &J 9 General, 58, 1986... Sinaia M&N| 116'9/117 
Port Reading— Ist, gu., 58,’41.J&J/ 110 |..... Atlanta-Birmingham Division — Wrist mped M&N| ------ 1161, 
Porta. G’t F.& Conl—see Bos. & Me. lst g., 48, May 1, 1933...M&8 Wash. %. & eo Aa,"4. F&A!  9549/..... 2 
Potomac Val.--1st,gu.58,. 741d &J|§116%9/11722|| Florida Centrai & Peninsula -- W.No. ee. ., 18tcon.,@..68,'14,J&J| 116 {118 
2 Prov. & Worce.— 1st 48,1947..A&0|}107 |..... 1st, gold, 58, 1918.........J &J 8. & N. —See Louis. & Nash. 
3 Raleigh & Cape Fear— 1st, 1. g. ext. 58, gold, 1930.J &J Tit, &O01. —BSee Ashv.&Spar. 
lst, g 5s, Mar. 1, 1943 ....M&S/| 96 |...... lat, con. 58, gold, 1943....J&J Spokane Falls & Northern— 
Raleigh & Gas. —S6e 8ea.Air Line. So. Bound, lst g.,58,1941..A&0 ° ° 1st, 6a, g., 1939...........--2. 1382 |134 
: Raritan River—tst g. Sa, 39. .J&J|§...... 10919|| Georgia & Ala. BslOct., 1945.3 &J| 112%)112% guetlinekeatiivan. 41g8,’29 a3 300 | .nccce 
Company— Ga. & Ala. Term.— er Island Railway— 
‘ g., 48, Jan. 1, 1997....J&J| 102 [102% lst g. 58, Dec. 1,1948... J&D/$109 |109% t help oaae 1,1943...J&D/) ----- 105 
Sor. Osu. g. 48, °51, op. ’05.A&O| 1014102 || Ga. Car. & N.—1st, 58, g,'29.J&d| 1124/1134 Btatex tel Repid Tran —SeeB-& O 
Wilm.&No.col. 48,red. at105.Q-M| 96 |...... Ral’ gh&Aug’sta—1st, 8,’ 26.3 aI | ------|-00-- Steub. & Tea a b Penn. Co. 
; nip. B. ~ + peg 6-09....M&8/ 100 |...... Ral’gh&Gast’n—lstg.58,'47.d hd | 11249)...... Sumter & Water. R.—B8ee 8. O. & Ga. 
’ P. Seab. & Roanoke—1st5s,’26.J&J| 111 |..... Sunbury Hazleton & W. B.— 
2d, 58, gold 1933. benecanacen A&O} 126 |..... Deb. 68,after July 1,1916.F&A| 110 |...... lst, 58, May 1, 1928........ M&N| 1024)...... 
TOE, Gam) BOBO. cnccancnacases J&J| 10214|"..-. ||Seacoast RR. of N J. 58, ’48.Adé0| 118 |...... 24 mort., ine.68,1938 coup.M&N| 12344) ..... 
BOG. GR. Beienancosccanceesad J&J| 111%)...... Shamokin eg ‘Lewisburg. - Sunbury & Lew. —S8ee Penn. RR 
Con. M., 78,1911, reg........ J&D/ 119 |11915|| Ist, 58, May 1, 1912........ M&N| 105 |....-- SyracuseBing.&N.Y.—SeeD.L.&W. 
Consol. ‘mort., g., 68, 1911..J&D} 113 |...... 2d, 6s, g., July 1, 1925....... S&S) 117 |.200-- Syracuse Geneva & Corning— 
Imp. exten., g. 45, 1947....A&O| 104 [2.222 Shore Line—See N. Y. N. H. & H. lst M., 8. f., 78, 1905....... M&N| 102 |...... 
Cons. exten. gold, 4s, 1987.M&S| 105%) ..... Sil. 8p. Ocala & G.—See Atl. ©. L. 24 58, Mar. 1, 1909......... S| 102 | anew 
Binking fund extend.4s, ’32.F&A/ ......|..... Sioux U. & Pac.—See Chic. & N. W. Term’! RR. Association (St. Louis) 
Term., 58,g.,€u., May 1,’41..Q-F| 123%4|124 |/Sodus Bay & Southern— Ist, gold, 44g, 1939.......... A&O} 109%)..... ‘ 
Del. R. Ter., p. mon. g. $642M N| 116 |119 1st, 58, g. 1924.........-..02. J&J| 102%9|....../| 1st; consol., gold, 58, 1944..F&A| 121 |22.0.. 
Ex. pur. mon. g. 58,1942..J&J| 116 [119 ||So. Car. & Ga.—See Southern Ry. Gen.ref. Bf. g., 48,’53, 0 10443 |} 9919/1001 
Wim. ads Ho, let 8, 807-37. ae re saeaae ae. Indians~ ist, §- -» 48,1951.F&A|§ 94 | 95 St.Louis Br ist, « 978, 1929.A&0|$14l |142% 
g., 58, Aug, 1, 1982..Q-F} 102%)...... |Bouthern Pacific t. er. ge Ter.— 
Bens. woo toja See’ Del . oT Coll. tr. g. 4428, 1905 opt..J&D| 1014/1015 1st, 58, 1930............... A&O hiss 115% 
Republican Val.—See C. B. & Q. Coll.tr. oo ae } Aug. i; 1949.J&D| 954s) 95% Mer. en 68, ’29, op.’09.F &A |$11344)/114 
Rich. Fredricksb’g & Potomac— Central P; Terre Haute & In 4. § 58, 1925.J&J| 113 |115 
Cons. mort. 4498, 1940..... A&O| 112 |...... 1st ref’d’ tee. ,@74,1949.. F&A} 10059/101 New con. 58, G1 925........0&d| 10349} ...... 
Rich. Hill—See K. ©. Ft. 8. & M. it . gu. 4s, Oct. 1, ,-* -A&O|> 97%) 99° || Terre Haute & gansport— 
Rich. & Mecklenburg—See So.Ry. igs, g.,@°d.,A0.1,'29.J&D| 8944! 89%)! 1st, gu, , 68, Jan. 1, 1910....J&J| 109 |...... 
Richmond- Washington Co.— Gal. Har. a a. bs, g., 1910F &A| 108%%)...... Terre Haute & os 
Col. tr , g., gu. 48, 1943, opt. J&D/$103 |...... 2d mort., 76, 1905......... &D| 1014/103 1st con. g. 58, Sept. 1,1942.M&8| _75 |...... 
Rich. York Riv.&Ches.—.see 80. Ry. Mex. & P, Div lat,5a,'31.M&N| 113 |1134||Texas Central—1et 58, 1923..A&0| 102 |... 
Kio Gr. Junc.— lst, gu.,58,’39. J&D| 110 |...... Houston East & West Texas— Texas & New os So. Pac. 
Rio Grande So. —1st, g. 48,40 J&J| 7619) 79 1st 58, g., May 1,1933...M&N| 106 |108 ||Texas & ee 4 —— M. K. & T. 
lst g. 48, guar., 1940........ J&J| 9249] 96 Ist guar - g, 58, Mar., 1933.M&N| 106 |108 ||Texas & Pac 
Roch. & Pitts.—See Buif. R. & P. Houston & Texas Central— ist, gold, 5: Jane, aes. sou 44D 1234/1241g 
Rook Isl. & Peoria 6s,1925....J&Jd| 120 |...... 1st L. g., g., 58, 1937........ T&s| 11149} -nn0e. 34. ino., By “3 cece 95 
Rome W. & 0.—See N. Y.0.& H. Consol., 1. f: fold, 68,1912.A&0| 112 | .----- Div. i &- a 1931, "Jad il 
Butiand—Con. 498, 1941... T&JI|/S10845/1091g Gen. en. gold 8, 1921....... A&O! 100 |...... Tol. ono, Gent 1s 58, g. 1935.Jé&J| 11549) 220... 
Benn. & Rut., 4198,g.,1927.M&N/5105 |...... wl Div.68,g.,30M&N| 120 |125 West ey 1st, 58, g., 1935.A&O| 113. | 72777 * 
Ogd.& L.Ch. 1st, g.,£0.48,'48.J&d|§ $9 |101 Mor an’s Louis’a. & Texas— Gen. g. BED cicpccnesans J&D} 10949)...... 
Ratl.Canad. lst... gu. 148,49.0&J|) 99 |101 1st mort., 78, 1918........ A&O| 1294) ...... Kana. 4 Mion 1st,48,1990.A&0| 974) 97% 
Car.tr.,g.,4198,1905 to 1917. A&O| Basis) 4% lat g. 6s, i920 J&J| 121 |..---- St. Mary’s Diy’, 48, 1951.F&A/|$ 94 96 
St. Charies Br.—See Wabash RR. Oregon & Cal. lst 58,1927...J&J| 102 (105 ||/Toledo Peoria & Western— 
St. Clair Mad. & St. L. Belt— §.A.&Ar.Pass.,g.,20.,48,'43.deJ| 90%! 91 1st, g., 48, Julyl, 1917 .....J&J| 9349! 95 
Alton Bridge 1st, g.,48,.1951.J&J/§ 94 95 Texas & N. O. 1st, 78, 1905. .F&A| 1001g)..-..- Toledo Ry. 7m: ‘0.— 
St. Johns. & L. Ch amplain— Sabine Div., 1st, 68, 1912.M&§| 11049/112 lst, gu., g., 4498, 1954....... J &J/$104%) 105% 
lst g. 58, March 1, 1944....M&8 §123 |125 Consol.. gold, 58, 1943..... J&J| 108%4/110 ||Toledo St. L. & Western— 
Bt. Joseph & Grand Island.— Dallas Div.1st g.48,1930.F&A|§ 9419] 9519) Pr. ten, g. , 3498, fea? 1925.J&J| 99 | 91 
BOR, Big 4B, IDR ican ccosceenee SEI) .20n 95 South Pacific Arizona— ratys; 48, wpe 1950 heose AO! ««eeee| 86 
88. Lawrence & Adirondack— 1st g. 68, Mar., 1909.......J &.| 108%|109 Waih. Val. 
iat at 58, 6.1 11996. .-----000---- Sd “vo 1st g. 68, March 1, 1910..déJ| 109%|...... tet, Bs gu, d'es, 1931, ser. Aas $08 svenes 
“gaa A&0O}'129 |135° || Southern Pacitic RE., Cal.— Ist, g., €u. 4196, 1933 6 Ber, B..S&J|9108 | 720222 
Bt. yoo Al. % oo H.—See Il. Cent. 1st,g.68.8er.B,Oct. 1, 1905, A&O| 10219).....- 1st, &., & oe a er. 0, as 9100 |...... 
Bt. Louis Br.—See Term. RR Ase’n. let,g.68. ser. C&D -A&O} 10549) ..-.-- Toronto Ham. “4B 
St. L. & Cairo—See Mobile & Ohio. 1st, g. 68, aer. hae 1913 Ano a, "EW a July 4 1946... --e0-3&D 9739 99 
St. L. Kan. City & N.—See Wabash. lst con., g., 58, gu., 1937.M&N T. Bridge 58, 15..M&S| 106 |107 
St. Louis Memphis & Southeast.— 1st con, g. Bs, stp’g 05-37.M&N ue r & Del. con., 58, 1928...0&1| 1127%/113 
lst g. guar 44g8, 1209, opt. J&D|§ 98 | 99 1st,con. ref.g.43,’55.0p.10.J &J lat ref. t 8. 48, 1952.......-- A&O|} 94 
* L. Mer. Br. Co.—See Term. RR Aust. & Nor. lst, 58 41... Jad United N. J. RR. & Oanal Co. 
it. L. 8o.—See Illinois Central. So. Pacific Br. 6s, 1 i... A&O General, gold, 68, 1908.....M& 
Bt. Louis & San Francisco— So. Pac. Coastiet, g. +» 48,37. . JS &d General, gold, 48, 1923.....F 
2d, g., 68, class B .M So. Pac. N. M. 1st, 68, 1911. .J&J General, gold, és, 1939 M 
24, g., 68, class C, 1906....M&N California Pacific— General, go Méo~ 
Gen. mort., g., 68, 1931 i ‘ lst mort., 4498, g.,1912...J&J Gen. 1st. Sepa Pos 1 56a mas 
Coll. tr., 8. f., &., és, 192 2d mort., g., @” g’d ign 1911.J&J Jnion Pacitie.— 
Gen. mort., g., 58, 1931 3d mort. ‘68,8 6d 1905....J lst Ry. & 1. g. 48, g. Khem ( 
—. g. notes, 4s, Feb. 1 3d mort 32, g., 1905....... J&d 1st lien conv. g. 48, 1911 “en 13019/130% 
906, to Aug. 1, 1912 * Ry.ofCal.,1st6s,g.gu,’07.J &J ones Rallzoas & Nav.— 
Col.., wast, ¢.. Se , 58,1 on fold, guar. -» 1938....... A&O 946........ J&D} 103 [1081 
Sons. ai toaneeinad Jé&d % RY. 6. Be. 96, 1929..&D neh tine eis. 66/'22.Fa@A| ..---. 12585 
% gold d notes, ee tl 994g)100 Gila Val. Globe & Northern— = consol. 58 ", 1 46... ..Jd&d| 1194|120 
colt 440% g. notes,1908..J&D))...... 98% lat, g., 58, Nov. a 1924 M&N Ref. g. gu 4s,’ 9, op."07.J&D| 974s) 97% 
% & & notes, 19:2.Opt....F&A|§ 79%| 984 ||southern wa tah & Nor., 1st, 7s, 1908JaJ| 109%)...... 
BEw, Gert let g. eu. 4522 ABO! 971 99 | tet consol. £0 4. 58, 1994. Jigs Consol. gold, 5, 1926...J o8 Leones 
Sou. Wést. Div. g. 5s, 1947.A&0} 104 |...... Coll. tr 1906, o: haneee tak Central—See Rio Gr. West. 
Bt. L. W. & W., g. oN 1919.M&$§/ ....-. case Coll. tr. 1 56/Ap.7 hee Cots, aso Jtica & Bl. R.—See N. Y.0.& 
Refunding, g, 48, 1951......- Jé&d| 907%] 91%4|| Eq’p.tr.g.4 050007 .M&N|0 7alley (N. Y.)—See Del W. 
8t. Louis Soutn ph nap Kq. tr. otis. g. ms ‘J’ne’ 5-De.’ 14 Vera Cruz & Pacific RR.— 
1st, g., 48,1989, certfs..... -M&N; 9914| 994|| E. Tenn. reor. lien, 58,1938..M&S/ 11349)----- 1st, g.. My] ey. Optional.J&J/§ 98%8)...... 
2d,g.,inc.48,Nov.,1989,cert..J&J| 86 |...... 1st Mem.div.g. 449-58.’96...J&J| 117 [118 || verdig.Val.Ind.dW. SeeMo. Pac. 
1st consol. g. 48, 1932......J&D| 82%) 83 2d Mem. div.5s, 1996........ A&O) .nn00e| 2-0 yom a Valley —3e,1010. ---A&O/§106 |....06 
Grays Pt. Term. g. 58, 1947..J&D)| .....-|.....- St.Louis Div. 1st g. 48, 1951.J&J| ..... 994|| Virginia Midland —See So. Ry. 
8t. Paul & Duluth—See Nor. Pac. Louisville &Nashville — Virginia & south western— 
8t. P. E. G. T.—S8ee Milw. L. 8. & W. ant 48. See Lonisv. & Nash. lst guar., g., 56, 2002........ J&Z) 310 | .cacce 
St. Paul Minn. & Manitoba— ken Br. 1st g. 48, 1998....Jd&J|$.----.| 97%4|| /icks. Shreve. & Pac.— 
2d, now lst, g. 68, 1909....A&O} 110%6/111%)} Ala. Cent. lst g.. 68 1918,..Jé&J| 117 [120 Prior lien 68,g,Nov. 1,1915.M4&N/§114%4/115 
Dak. oxt., lst 6s, g., 1910..M&N| ...-.. 113%|| Atlanta & Ch. ‘Air- L— yt gold, 58,1939..Ma&N/ 11819/119¢ 
1st consol., g., 68, 1933,.....J&d| 137 |140 Exten. 48, Jan. 1, 1907....A&0| 106 |1064|| 2d, gold, 58, 1939........... F&A| 108%/1091g 
1st con., red. to 4igs.g,,1933- J&J| 110%¢)/111% 1st, 78, 1907 esecccecessosed J&I|§10519) --. Deb. mort.,68,series A,1939.J&J| 91 |...... 
Montana ext., eet 48, 1937.J&D/ 1045g)...... AtLé& Danville, ist, 4s., 1948.JéJ| 9534) 9549/| Deb. ye series B,1939.J &J 14] 82% 
Pacific Ext.,1 at 48, ry 1940.J&J|§...... 104% 2d g. 48, 1945..........---- J&J| 9O%).....- Equip. g. pF 1921. -M&S} 1024)...... 
Minn. Union lst 68, 1922... Jéd 122%)|:..... Atl. & Yad., lst, .4849.A&0| 96%9)..... Equip.g. f4198,J"0 05: ‘Deo. 143@D| Basis 4°30% 
let 58, July, 1922°......22. J&J| 110 |...-.. Atl. Tenn.&O.—1st,M.68,'13A&0| 10949|...... || 1st lien term ie pate Tk Tinie 
Montana Cen., ae -68,37J &d| 136%/187%)| Aug. South. g, 5s, igz4.. ---J&D) 96 |.n0---|| 5% notes, 190 a 1008; -J &D/§10019/101% 
a ee. fn" 937. rt 1189)...... Char. Col. & Augusta— Det, & Ch.ext., Ist, ,58.1941.J a3} 110 111s 
East. B+ 88,1908.A&0 104%)...... ie Os Mee ABio ext. 58,1909..J&J| 118 |...... Des M, div. let &: 1939..J&J| 9344)..-.. ° 
Nor. div. 1s ot , 48,1948.A&0} 92 (100 || 24M. 7s, 1910............ A&OQ} 110 |...... Tol. & Chic. 48, g.,1941....M&S| 95%| 99 
Wil. & 8. F. 1st, 5 4,g.,1938.J&D| 119g}...... oo py RX, et Gs, 1916... J&J| 117 |119 Omaha Div.1st g.1941.A&0| 86%) 90 
) ty & Wes. let iy 58, 1911.J&J| 103%9)....../| E.T.Va.&Ga.—Div.g.,58,’30J &J.| 113%! ...... 8t.L.C.Bl. & Om. » 1908 .Jd&d| ...... danaee 
8t. P. & No. Pac. Nor. Pacific. Consol., 1st, g.,58,1956..M&N| 122 |...-.- St. Louis Kan. City & North’n— 
St. P. & Sioux C.—See C. StP. M.&0. Ga. Mid. let, Re, + 1946...A&0/§ 73 TAlg Bt. O. Bridge, 1st 66,1908.A&0} 107 |...... 





§ Purchaser also pays accrued interest, ¢In London. 1 Sale price. b Basis, n Nominal 
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1300 RAILROAD STOCKS | VoL. LXxx. 
Bonds and Stocks, Bid. Stoeks, Par. Bid. Ask. Stocks, Par.| Bid. | Ask. 
Wabash Pitts. T pes St. Paul ates. &O. ..100 190 195 || Nashville Chat. & St. Louis....100) 140 /145 
lst, g., 48, June 1, a" -100} 190 |200 ie Nashvill nny $m eS &N.).25; 192 |195 
2d, g., 48, June 1, 195 a2) \Chien 53 ||Nashua & Lowell, M — 
D. L. | Chie, 4llg 
Wash. “aColumbia Riv. 4, '85.3&3| 88 |..... peaneess 22 
ashing’n Central—See Nor. Pac ||Uineinnati Hamilton &Dayton.100/ ......| 96% | Deferred...... meee 
Wash. "Ri .—BSee Maine Cent. 1] A cwcece 
Wash. O. & W.—See Southern Ry. | cocese 
‘eatherford Min. Wells& North.— 1 scenes 
ot g. 58, 1930......... -F&A) 104 |...-..!| cones 
West Jersey & See Shore— 99 (102 | 161 
Consol. g. 48, 1936.......... WI] escce 110%4/| Preferred. .............. 100 1164 Hh) Dividend payable in London... .|116419|1651g 
Cons., 3 aoe e , Ser. B,1936..J&J3| 941g)...... ‘Cleveland Akror & Golumbus.100} 49 4919 |New . oe St. Louis.100| 47 48% 
Cam.&At.—Con. 58-68, 1911.J@J| ......|...... Cleve. Cin. Chicago & St. L....100) 1074s) 108° gD eee 100| 110 {117 
W. Jersey consol. 68.1909.M&N| 106 |... 2. i iene RE ES 100} 118 |122 || referred...-...-+..-+.. 100} 73 | 81 
West. Maryland—4s,1952....A@0/} 93 | 93's) ‘Cleveland Lorain & Wheel’g..100) 8 9244 New York & Harlem (Guar. )...-50 398 (404 
Balt. & Harris., g.,58, 1936.M&N| 1141g/...... DT «totincinbicnedmanendln 100| 103 /117%|| NewYork Lack.&West.(Guar.).100| 1329/1387 
let M. West. Ext. g- $8,’38. M&N| 112 (114 | Cleveland&Pitts.(Guar.Pa.RR).50) 18444) ...... |New York New Haven & Hart.10\'| 200%/203 
West. N. Y. & Penn.—5s, 1937 J&J| 11819/119 Betterm’t stock (gu. Pa. RR.).50| 106 (108 |New York Ontario & Western.100; 63%9)...... 
Gen. mort., gold, 3-48, 1943.A&0| 99%/100 | Col. & Southern, vot. tr. certfs.100; 25% + te —— LS Western Ry.........100| 85 | 85's 
Income 8, Apr., 1943.Nov.1| ......| 1st preferred.......... 40..100) 59%9| 60 A it. preferred........... -100) 92 | 94 
West. of Minn.—See Nor. Pacific. 2d preferred.......... d0..100| 35% este Nort Carolina (Guar.80.RR.).106| 170 /180 
West. Nor. Car.—See Southern Ry. | Colambus & Xenia (Guar.)...... 50} 221 ......|| Northern Central (new certfs)..50){106 /108 
Western Pa.— 1st, g.,48,1928,J&D| 10319)......||\Concord & Montreal—(Guar.B&M) |" Northern, N. H. (Guar.B.& M.).100; 166 |...... 
Western Ry. Ala.— 4198, 1918. A&O} 104 |..... Class .«..«.| North. Pacific (when released)100/ 170 (185 
West Shore—See N. Y. O. & H. R. |. | Seeeme gl ae NorthernRR.o1 N.J.(Gu.Erie)..100} 94 |...... 
Weat. Tr’t—See N. Y. OC. & | 2|..-...|| Northern seen wweee--100| 160%/161 
West Va. & Pitts.—See B. & O | ae aes 50 50 
West Va. Cent. & pew _ Concord & Porta. (Guar.). era 100) 206 | ..cce. {North Pennsylvania (Gu. P &R).50|1104%/105 
1st, gold, 6s, |) Res 111%) 112%4|/Conn.&Passumpsic—Prf.(Gu.)100| 165 |...... || Norwich & oes eer eee (Gu.).100) 232 |235 
Coal & Iron pee , 1920. POA 10749) 10844) peas River(Guar.B&M)100) 290 ‘300 " ||\Ogden Mine RR.(Gu.Cen.N.J.).100, 95 |..... 
Wheeling & Led ei — ury & Norwalk (Guar.)....50|t 65 seeee| Old Colony (Gu.N. Y.N.H.&H.).100|/x209 (210 
1st cons., » Ba «sees --M&S | 02%¢|(Dayton & Mich. com. (usr. .--50| 90 : «-- ||Ontario & Quebec......-.... 159 |162 
Lake Erie Div. Tat, es i. a6 A&O ut eecee. Pref. (Guar. C. H. & D.)....... 50} 21519! ..... | Oswego&Syracuse(Gu. DL&W)..50| 230 |236 
Wheel. Div. lat, g., 58, 1928.3 &J 113% apap ||Delaware & Bound B. (Guar.).100| 200 (208 || Pac. Coast Co.—see Misc. Stocks. 
Exten. & impt. 5a, "1950. F&A ies 114%|| Delaware & Hudson........ ...100) 191 (192 i Pawtuxet Valley Railroad....10/ 150 |...... 
ws 8. f. old 88, 1922. ..J&J| 10245104 || Delaware Lack. & West.........50| 390 Pas || Pennsylvania Railroad weeee -20-50) 14219/14258 
ling Term.— 4s, 1940....F&A 97 aonad ||Denver & Rio Grande........ ee CE 2a eee $ seone 
Wiams rt&N.BranchRR— | #| _ || Pref..........-....... ——z, FF 39 || Peo “v Bureau Valiey (Gu.).100|} 205 /212 
lst rer, 4\9s, VRRP Beccece 1024, ‘Des Moines & Fort Dodge..... 100} 25 &7 || Peoria & Eastern...............100) 47 472 
Wilkesb. & East.—SeeN.Y.S&W.| | = || Pref. ..........0..----e00--00-- - ff oa | Pere Marquette -2100/X....../101 
Willmar&s. Dali Seo at PM a. \-—% Hills & 8. W. (Guar.)..100 _— a f | 2100) ..c000) 84 
Wilm. Col. & Aug.—S8ee Atl. Coast. || Detroit & Mackinac Ry........100 | 71 Philadel hia & Erie...........-50t|t 7 74 
Wil. & North—See Phila.& Reading ! IIE. -cnnocnseesesa 00 98 |100 hila. rm. & Norris.(Guar.).50)1153 |160 
WiLj& Weldon—See At. Coast Line Detroit Southern (vot. tr.cert.)100| 5% 6g) 'Philasd Trent.—(Guar.Pa.RR.)100) 276 
Winona & St. P.—See Chic. & N. W || Preferred (vot. tr. certs.)....100| 32 = a9 Prefer Bess. & L. Erie.......50|1 40 
Wisconsin Central Company— ‘Duluth South Shore & Atl.....100| 15% Prefe OES SEE 0|t 76 
let mtg., g., 48, 1949........ J&J| 93%) 94 || ee 100} 32 33° tteb. Cin Chic. & St. Louis.-100 80 
Cons. 1st series, g., 56, 1909.J&J| 102 |......|| East Penneyivania(Guar, .P&R).50|\t 72 || Pret 100 
Oh. Wis & Minn., Ist, 68,’16.M&S/ 109 |...... illiamsport (Guar.).50|t 5548 || Pitteb. Ft. W. & Chic. (Guar. 
Marshfield & South Eastern Div. Pref, (Guar. Nor. Cent.) teesese|-oseee|! 8 : 
pur. mon. lst g. 4s, 1951.M&N\§ 94 | 95 || Erie—Common | Pittsb e 
Wise. & Mich. Ry.—58,1945..J&J| 25 |......// 1st pret.. £01y/| Pitteb. 
Wisconsin Minn. & Pacific RR.— i= f ~ Seapets 67} | Pitts. Shawmut & No 
lst g. 48, Oct. 1,31950..... -A&O)S..002.) 94 Erie & Kalamazoo (Guar. || Providence & Sprin, 
Wiscon. St. || Brie & Pitteb. (Guar. Pa. R 100%s|| Erev. & Worcester ( 
Wesegater J Nashua ‘& Rochester— ||Evansville & Terre Haute dence Warren & 
4s, Jan. 1, 1913.. AN&J __— Pee 95 || Quincy RR. a .(Guar.). 190 
4s, Jan 1, 1930.. ° zeeeee, - || road Securi Co.— 
4s, dot. 1) 1934... °| Wayne kson—Com «==: || 4% ILL Cent. Stook certfs., 1952. 95 | 96 
| "becamnet (Guar. LB. &M.8.).100| 146 ewes || ROAMING OO.....c0c0---00-cnnee--50| 94%) 9458 
RAILROAD STOCKS. Fort Worth & Den. C.,stampedl00| 60 | 62 lst pref... .ccocacconenccnccccee-50} 914g] 93 
Par. | Georgia RR. & Bank. Co.(Gu.).100| 265 |......| | 2d pref.......-- 0| 894s) 90% 
Ala. & Gt. Os. Soutifa, 4. , pref.....810) 12 | 12%| Georgia Southern & Florida...100) 30 |...... Hensselacr&Saraioga. (Guar.). 7100} 206 |...... 
Th, GRO. ananccccsancce 10 3%) 4%) First oo Sere ----100} 100 |...... | Bich. Fred. & Pot.—Common..100) 295 |...... 
ais. XO. T. vB P.Tan0., A,pret-10\f 4%| 5 Second preferred....... ----100) 72 || Dividend obligations.........100) - 
B, deferred.............- --£10// 7.4) %6|/Grand River Valley (Guar.). 2100) 125 |......|| 6 per cent eT - --1 
Albany & Susqdchanna (Guar. 100} 238 |..... | Great Northern Ry.—Pref..... 100| 300 |310 | 7 per cent wy ’d....20.+..100| 300 |305 
Allegheny Valley pref..........50// 32%)...... ||Green Bay & Western.........100) ----..|......|| Rich, & P. & R. F. & P.Connect..70| 110 |...... 
Allegheny & Western (Guar.). 7 151 | ..---. || D. CtfB. A... cccoce eaeccecas MED. cocene! <cocce | Rio Grande Southern.......-.. 1 10 | 20 
Ann Arbor Ry. com............ 35 Deb. ctfs. B.......... apne $.ccsce r&G Val. RR.100/§145 |..-... 
eeecccccccoscccs cece ccs 74 bo |Green RR. (Guar. D & Ww 9-aeS -seee. || ROOK Ieland 00... -eenee-eeee-+-100 3349) 33% 
+ —— io eee & Santa Fe. "100 87% |Gartford & Conn, West..... anal 48 ve i, ee 79's) 80 
asequeessessssenanes 102 102% Harrisburg Ports. Meu: & Lan. setae ame ‘|| Rome & Olinton | (Quar.D. &H. 100 ee 
Rig aac ee »|$ cee 4g | Hocking Valley.............--..100 9534 | Rome Watertowr & Og.(Guar.).106) 134 (140 
Atlantic 1st Leased lines, rent tr..| ...... cones || Preferred. ....02-.-+.--000--0- 33 94 || Rutland, Preferred.............100| 60 | 65 
Atlanta & Char. Air L. (Guar.).100/ 165 |...... |i Huntingdon & Broad Top.......50|f 18 — | 3t. Joseph & Grand Island ....100! 13 | 16% 
Atlanta & West Point...... st 4 RIE Gee aip SS ARTES. 50|t.--../.... 18t Pref.....0---0000----- seeee100) 50 | 52 
Atlantic Coast Line Co. of Ct. "100 SP lecneee “ll niseta COmttAl. .ccccecccccccoes OO 15943) 160 | 2d pre ae-2ee100| 2418) 26'5 
Atlantio Coast Line RR., com..100} 1424414215 Leased lines (Guar.) .........100 poet he = ‘Bridge, lst pref...--: 100} ----0+| 0000 
Preferred..........-.. eicecer iy esate \Indiana Illinois & Iowa .. 1 anne RA 0100} ecccce|...200 
— Coast Line. — peccecce 100) 142 sccece ||Lowa Central............ ec 271) 285 | 3t. Louis & San Fran. ist ‘pref. 100 6 | 7H 
& Sav. (Guar.)........100) 118 |120 EI 53 2d preferred...... ES 70% 
Bald Eagle Valley y (leased by Pa.)50 BOO [ecccee || Jackson Lans. “& Sag. ‘(Quar.). “100} 88 |..... Stock trust certifs. for 
Extension— Joliet 6 & Calcage (Guar.0.&A.).100| 180 |..... Chicago & East Ill. com....100) 185 |192 
(Guar. Western Maryland) 50/t 65 | 75 Allegan & Gr. Rap. (Gu.).100) 150 |155 OITOd.....00 --en00----100) 12648/135 
H (Guar. Western Maryland) 50|f 50 |..... Kanawha & Michi @D..........100} 3613) 39 || 3t. Louis Southwestern........ 2578) 26 
Balt. & Ohio—Common..... ace 108 |10819|/K. C. Ft. Scott & Memphis Ry.— SBR cccccccncnccccsconsccceess 63's) 64% 
PRORIEIOR.. .ccceccecccccce neat 95 | 96 || Preferred (Guar.) trust ctfs..100| 839) 84 | saratoga &Schenectady (Guar. Tie .- 
] r & Arooswok, com.....100) 100 |...... Kan. City Southern(vot. tr.cts.)100 ++ 31%/| Seaboard Air Line Ry..........100) 20 |...... 
Beech Creek (Guar. N. Y. C.)....50; 104 (108 | Preferred (voting trust ctfs.)100 65'9|| Preferred. .....0-... -.-.00-00. ay tasenen 
Boston & Albany(Guar.N.Y.0.)100/) 25844) ...... K. C. 8t. L. & Chic.—Pref.(gu.) 100 saeaee| 578 | New common (w. i )..........--.- 25 26% 
Boston & Lowell(Guar.B.&M.).100| 246 (250 ||Keokuk & Des Moines 1 1 | New Ist pref. (w. 1.).... 
Boston & Maine................ 100)x...... _ 5 cere | New 2d pref. (w. 1)... 
Prekettedl.ccoce cocescceccese eses | coccce ‘Lake Erie & Western.. Rights ..cccccccces cecese- 
Bos.&N.Y. Air-L. pret. (Guar.). 108 gees) * Geena | Southern Pacitic 
Boston & Prov.(Guar O. C.)...100/x307 eae : |Lake Shore & Mich. So Preferred ......... 
Boston Rev. Beach & oun dae 70 I 71 Lehigh WEE coancecocesesese |80. Ry.—Com. (vot. tr otts. ext. j100| 34 34% 
Buffalo Roch. & Pittsburg..... 100) 15 = Sseeereceesieres | | Preferred ..........0000...... 00) 96's) 97 
beesegoccccegce cececonceses 00/155 |180 Little Miami (Guar. Pa. RR). ‘ 28% .....| Mob. & Ohio stock tr. certfs......; 96 | 98 
Buffalo & Susquehanna pref....50| 9014! 904, |Lit.Schuyl.Nav.RR.&Coal(Gu.) $0 t.eeee.| 6214 Southwestern of Ga. (Guar.)..100| 118 (120 
Camden & Burl’gt’n Co.(Guar.)..25| 140 |...... Lens ERE 574s; 60 ||Syracuse Binghamton & N. Y.100185 (190 
Oanada Southern. ----100| 70 uis. & Mo. River, pref.(Gu.). i00 180 185 yracuse Geneva & Oorn.(Gu.j100! 86 |..... 
Canadian Pacific 100; 148 168% |Loutaville Bridg 6 Go _heageeacens 1 me leaneee ‘acific....... eecceccoce 3844) 383g 
ape .100/4106 (108  /Louisville Hend. °& St. L. pref... 32 \Toledo Peoria & Western......100) 17 | 20% 
Catawissa RR.— | |Louisville & Nashville.........100 14lig 1aty, | Toledo St. L.& W.. vot. tr. certs.100 38%; 39 
ist pref. (Guar. P. & R.). -50/t €1 | 62% |Lowell & Andover... 27100 22 | Prefer erred, voting trust certs. 100) 57 | 575g 
2d pref. (Guar. P. & R.).......50|/t 61 | 61% |Mahoning Coal RR..... ° Troy &Greenbush (Guar. N.Y. o. ro 13 |190 
CayugaéSusque.(Guar.DL&W).30| 211 |...... Pref. (Guar. L, 8. & M. Union Pacific—Common........ the — 
Central of New Jersey } Maine Central, quar....... | Preferred...... |L00 
Chartiers Railway... 50) ......,100 |Manchester & Lawrence.......100) United N. J. RE. &Canal Guar. 1o0| a7 |\273 
Chesapeake & Ohio . 57% 5753 Masseawi & Pennsylvania.....100) Utica & Black River (Guar.)..100 190 
Chicago & Alton Ry | egy Mw 4 a. ---100 UticaChen.&Susq. Val.(Guar.) 100| is? 162 
Preferred ....... .. -100| 80 Er Co. certfs..100| 1 Valley RR. (N. Y.) (Guar.)....100| 128 | ....0. 
Chic. Burl. &Q. (95% held)...100| 210 lous <4 Gonteai- peecsosscceus --100 yy eee 100; 90 /|100 
Chicago & Eastern Ill.—Pref..100| 180 (131 /|Michigan Central.. .100 Vermont & Mass. (Guar.). -100| 255 | .cccce 
Chicago Great Western, com. *1100| 231g| 235 |Mine Hill & Schy. Hav. | (@uar.). 50 Vir _ & Southwestern. 100; 52 | 60 
OP. 6. GOD. cccccccce coccccece 100; 87 881g |Minneapolis & St. Louis Com.100 | Wabash ee is -100) 23%4| 2338 
5 p. 6., pret. A, div. in cash..100| 601, 6649|| Pref........ aeiaganeime «+.2--100 Pref.. =0100 138” 4719 
4p. ©. preferred B........ -100| 34% 35% “Minneapolis St. P. &S. Ste. M..100 x1io | 20%!) |Ware Riv. RR. (Guar. B. @A,) ecace 
Ohio. Ind. & Louis. preferred.100| 70 | 88 | Preferred................ +++--100/X165 |16549 | Warren, N. J. (Guar. D. et}. So is2 sccone 
Chicago Milw. & St. Paul......100) 175%) 1754, | |Missourt Kansas & Texas......100| 31 3l4e ‘West Jerse & Sea Shore—Com.50 50/t 62 6 
s etaeameseaiaanons 184 (186% |) Ne eRngeNeEEE 7 8449) 6544|| Wh |wh Lake Erie com....100| 174s; 184s 
Ohicago& Northwestern. ......100 243 (244% | Missouri a 1s 4 106% | Int. an —___ ae 5 46 
i ecieaslebasania --707°190| 258 [268 * (Mobile & Bia ore ref. guar.) j---100 : woes. | 2d PPOfOrred.........0..00000-100| 26 | 271g 
a Peoria & St. L.—Pref.— |Mobile & Ohi || Wisconsin PUREE --ccsze-ccocodey 23 238 
ted stock........... ocecsce 3 5 |Mioerie & Essex ae 0 | 18614) 189%) oe vot. tr. nae 51 | 52 
Tuleposited peter, TS Br | tor Nash, & Hoohester100! 146 |150 














§ Purchaser also pays accrued interest. {OMS Gal Gas aa Gas GE {Bale price. ii Lénacce Endl vidend: 7 Ex-rights. Nominal 
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STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. 
net marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 





i301 





Bonds, 





STREET R°WAY BONDS. 


AKRON, 


oO, 
Northern Ohio Traction & Light— 
ist consol. g. 58, 1933....... S&T 
1st consol. g. 48, 1933..... Jad 


North. Ohio con. g. 58.,1919..J&J 


Akron Bed.& Clev. g. 82,’15, M&S 


Avpany, N. Y. 
ited Co, 


Con. ‘g. 4s, 2004........... J&D/§1 


“Gen. € Ry,con; M Meera, Jad 


Trey sat Rs ee 
LL EN TOW A 
Lehi AN al. Trae: At 1929 ...J&D 


tic 
eo. 4s, ry 1,1931.... Mae 
Quakertown Tract. 58, ’31..Ma&S 
Alien. & Kutz. Tr. 58 g., "1930.3 &J 


ALTON, Iu 
Alton Granite & &t. L. Trac.— 
1st — g. 58, 1944........ F&A 
N ERSON, nD. 
Met ¢. 58, July 1°33, op.’08.A&0 
6, , op. 08. 
Uni og trhotion Cone of Indiana— 
ist £. 58, July, 1919.......... T&S 


Indlanap. way i 58, 1932.J &J 


Georsia a Ry & fo RAs 58, 19382. J&J 
tlanta Cons, 8t. 58, 1939.J&J 


y1 
gia Elect .Lt. 58, 1930.Jé&J|) 


Same 
Atlanta Northern Ry Co-- 
= gu. 58, ay oe. 09. J&J 
TLANTI {Tv 
—_> % Suh b’ban [= 
—~ 5s, a op. 1913.. F&A 
UB e 
Auburn yay Gytecus e Elec 
lst & ref. g. 58, ’42, op. ae ‘A&O 
AuGusTA Ga. 
ugusta & Aizen Ry. & Elec. 
— tr.g 5s, 1953, opt.... Jas 
Aug. ¥- & Ele. s Hleo. be. 1046 Jab 
ugusta Elec. mp.— 
1st g. 58,1951... ..... Opt. A&O 
‘Bat MO) ORE. 
o- Tac.Co., lsat BS, —_ M&N 
No. Balt. Div.,1st,g.58,1942.J&D 


Conv. g. 58, &N} 1 
Balt.city Pas. sae ere 
8 


Cent. Ry. ee.) M 1932,M&N 
Exten. & imp. 6s, 8, 1 1932... -M&s 
Otty &8u., 1st, M.,58, 22, J&D 

Lake Ro. EL. lst,g., ., paras 
B.0.4Ell Milis.5e,¢., 4,1916.J3 dod 
United Rys. & Electric Co.— 
Ist consol, &., 48, 1949 hosed M&S 
Incomes, g-, de. 1929-1945. J&D 
wee Valley Tenstlon 
eo te 5a, Oot.1, 1950.A&0 
Gen. g. 58, 1988, 0 t. M&N 
INGHAM by 
Bing. Ry. 58., TosY, op. 1911M4N 
say 0 GHAM . ALA 


Gen. ref.¢ 498 1954,0p.09.A&O 
Birm.Ry.&Eleo. ist g. rw 1924.J&d 


|\Coney Isl. & B’ ‘ily 4s,1948..J&J 











‘Chicago & Milwaukee Elec RR.— 
‘Chic. Cons. Tract. 419s g.,’39,J&D 








Metro tan Wes 
Xs 


a. ¢. 193 &dJ 
No. Oni it. RR., 1st, 5s, 1906,J &J 








"||Nor’west. El. let te, &. M&8 
So. Bide El). 498 es opst0-. Jas JS&Jd 
ery a Ay El. (Loo 


Cin. D. & T. 


-JS&d 
Cin. New. & Cov., op 1922.3 &J 
24 24 g. 50,3 Juty 1,19 gb ee 
ip. Auth, Ga 65,'12,M&> 
eo cone. 932... 





PRSTON, 1 
Lex. it. lst ¢. *20.A&0 n 
Lowell & Suburb. ‘Be 1911...J&D, 
Low Lawrence & Haverhili— 


1st g. 58, 1923, opt . --. J&D 
iyané Bost., lst, a. \ ind 11924. J&D! 
East Middlesex 5 M&S 61 
Naumkeag, lst ia’ i906. 

Con. 58, 1910.......... 

West End, deb. digs, g., 1914.M&3 

4s, Aug. 1, 1932... .... F&A 

cold 4s, Feb. 1 +? ame F&A 


Gold 4s, May 1, 1916....... oo 


it Ry. 
lst g. 449s, Aug. 1, 1928.. “b&A $101, 


BRIDGEPORT: Con 
Conn. Ry. & L. 4198, 1951, ,opt. aor 





Stamped. guaranteed. ...... a Cl. Cit: Cable, lat, 58, 2. 1909.J &J|)102 OBOKEN, 
BRIDGETON, N. Clev. Painesv. & Ashtab. Elec.— O. Hob. & Pat. 48, 1949... 78 
Bridgeton & Millvale Traction— 1st gold 58, July 1, 1922..... J&J/§1 N. Hud. Co. Ry. 1st M., 68,"14.0&J/9115 |..... ° 
lst g. 58, 1930.......... ....JS&I Clev. Pains. & East., 52,1916. A&O nm. M., 5a, 192 scccce 
BROCKTON, ‘Ma ASS. Coneol. 58. 1918.. ce) Ext. 5s, 19 M&N 107 
Bridgwater & Taunton— Lake 8h. apes. 1st con. 2.56,'23.0 dd Paterson Ry.—Con. 68, g., 731.3&D $124 cooee 
lat., g. 58, Aug. 1, 1917..... F. § Gen. g. 58, Feb. 1 33....F aA 2d 68, Oct. 1, 1914, Opt.. --A&O}5)100 | .nn00 
New Bed. Middleboro& Brockton— Toledo Fremont & } antes HON’ LULU, Hawaii 
ist., g., 58, Jan. a . ~---d &J |§103 lst g. 58, 1920, opt. 1905.J&J| 100 donolusu. Po Transit aoe 
BROOKLYN — g.88,27,0p.’17.J dd |§101 lat, g., 68, ost opt.1917.M&N/| 108 |\09% 
Atlantic Ave., ron. My. 3i,1900,440 $102 Co & O. ; Houston, Tex. 
—- aa enim 113 |Cen. Market iets. Bs, 1922....J&J dous. El. 5s, 1825, op. 1910..F&A|§ 98 96 
Brooki M., ie B-. 1984... ..ccce ass Colum.Ry.1st g 48,1939. wre ‘14. & -J HupsoN ¥. 
— AY ist es, 1941. .J&J Col. Con. St. Ry.,18t,g.58, - aye Albany & Sica 4-58, 1943.M&S} 75 | 85 
1908. -(J&J Col. St. Ry., 1st. 58, g., 1932... INDIANAPOLIS» IND. 
or, 8t.& New. me. Bas 1,706. AdeO} 100 Croat’ St. Lets Be 1933, jap (ndianapolis Trao. : 
@ & Lor. 8t. 68, 910 M&N 1. Lon. & st g.58. 220. Ads lst s. f. g. 58, Jan. 1, 1933..A&0/§ 97 97% 
W'm.& Fiat.ex. ete F&A Col. Grove opr Tx So’ western Ry. Ind’polis S8t., gen. 48, 1933..J3 &d| ......| &9% 
f= ys ae »£0D.58,’33.A&0, 1 lst a5 Sas 1921, Opt. 1906 ..J § coves Uitizens’ St., con. 58, g.,’33,M4&N/§109 /111 
Brx'n0. &New.,1stcon. 58,39, as Col. Del. & & Marion 00. BR a cle100 ndianap. & t. 58, 1927....J 00 |101 
Buiye 8, st g., 58, 1921............. (indiana \° 
Brooklyn ogee s Sub.— | Col. TA Lake & Newark Trac.— 1st g. be J _ oe &I |§.220--|103%9 
lst mtg.,g.,50,1941......... J&d $105 1st g., 58,1921. ........--. M&N\§ 9749 nd’ . Shel - & South western— 
1st con. <e. se suiy'ai. -M&N| 104 Uhio Union Trac.0o — Ba. °44 M&e s. f. ze. 58, Jan. 1.1932. J&J|}..... [102 


Interurban A 






a a et 
Southern Sule Prac 9 
Cin. & H., 68, ai 1, 5020.8 J&J 


Bonds, 
BROOKLYN N.Y. —(Coneinded.)— 
I genes Un. El. 4-58, 1950....F&A 





B'k’n Rap. Tran.—5s,g.,1945.A&0 
J&J 


1st ref., g., 48, 2002........ 


(a. El.-1st,g.,48,Aug."49F&A 
Stamped guaranteed............. 
ye ey ee 
lst g. 4a, Jan. 1 by ra exanakid J&J 


Inter “Truss Goll: te. 48, 1949.3 
a Ry., ce tr a oer ty 


. g. 68., 1917 
Crosett St. Ry. 1st, Seg. ’32.M&aN 


Bufi. Bell. & Lan. 
Buff. & Lock. “iste. tle, 1938.J &J 
Buff. & Niag. Falls Elec. Ry— 
lst M. 5s, 
2a aa £. 58 ett bimini J&J 
Ole. let g 58, 1920. .J&d 
me lowa. 
Barlin, agen n Ry. & t— 
| let “8 58,1917, op. 1902.A&0 


| AMOGN 
\Cam. gan vy g. bs, 1929, M&N 
| Gen. g., 58,1 3 JS dod 
|\8o. Jersey Gas. leo 
Guar. g. 58, Mar. 1, to53° "M&s 
CANTON, Quio. 
'Canton-Akron st g. 58,’22..M&8 
Canton-Mass.lst g. 58,’20.Ma&N 
Canton-New aoe a Ry.— 
| _— 5a, 1923, opt.......... F&A 

HARLESTON, S. C 

‘Charleston Consol. By, Gas & Elec. 
oe nsol. g. 58. asain’ M&S 
on. City Ry.—1at, Be 58,1923.J&J 
Curicaa@o, 
|Aurora ra Elgin & 6. 58,1941.M&N 
‘Chic. Elec. Trans.68, gu., 1914. F&A 
Chicago Junction RR. 
lst g. gu 4s, 1945, op. 710.M48 
Chicago & Milwaukee Elec. Ry.— 
[stg 5a, July 1,1919....... J&J 


No 


Jat g. 58, 1922.... .......... I&J 


No. Ch. Eleo. 1st gu., 8, 14 F&A 
Cicero & Proviso 58, g.,1915.M&N 
\Lake St. El.1st 58, 1928.......J&J 
Ino. oon 58, Jul Zz 1928; “Feb. 1 


tet g. pote it 938...... senetionats 
Exte 


1st 58, SG stiedeintaacdaned &J 
Betis. . 4198, 1981......... A&U 
No. Ch. CityCons. ry eer 


Se Re ee bs 28 Man 
Consol. a ‘be, Nov. 1, 1936..M&N 
a 68, 1914... J&D 
Ww. C. St-Tun. »1et,56,g'4, 109,F&A 
West. Div.R ‘let 4198,1932. J&S 
Ogden St., 68, 1916........ M&aN 

CINCINNATI, O. 


in. Lawrenceb. 
lst Eo 1919. — TS 


uffalo Trac. lst g.5 +4 1948.J&D 
927..J&D/$1 


Trac. gold, 58,” 22 J&5|§ 88% 
& Aurora 





J 
Newp’t & Day. ists 68, ’17.F&A 
cinnati Street R; 
Mt. Aub. Cable ies 58, 1907 


J&D 
Mt.Ad.& Eden Pk. 18t6s,’05.A&0 
Consol. M., 906 -M&s 





lat g. 5s. 


CLEVELAND,O. 








— & Chagrin = ls _— 
tg 6s, May 1,1916..... &N 
clev 





Clev. & Elyria, g.,68,’05-15.Ma&aN 


Elyria & Ober.,g.,6a,” "17..F&A 
Cleve. Elyria & Ww. be, '20.F&A 


East.—1at, &-, 58, °29..J3 &d 


Clev. Elec. consol. 58, g.,1913.Mas tt 


East Clev., lst, M., 58, 1910.M&s 





INL. & Hu son Riv. Ry. & Ferry— 
1st. g. 44, 1950, opt.........m&8)§ 84 


Trac — 
lst & con. g. 58, '23,0p.’13.F&A\§ 
fart. St. Ry.—1et 
Cl. Ber.El "& Ober. 58 g.,°19.M&8| 100 
Aart. & Sprint. a 8» 1921 


» CuB 
davana Kieot” aS rit: 58, 1949. F&A 


Wilkesbarte de fszleton RR.— 
1st col. tr. g., 58,1951....M&N15/§...... |101 








Det & We Huron Shore Line— 





lst z. } x 31, {918° sad 


Eest 8 a posts a alae ak Oo. a 


HACKENSACK, N, J.— 
wee HARTRORD: CONN 


wy & Glas. pe, Ss Ficonnj )J&D 
Jad 
HAVANA 


Consol. g. _ —_* 1, 1952.F aA 
HAZLE 




















1950. J&J § 99 
d Ry. let 5s, g.,1915.. eet te 107 


k. 58, 1924.40 
M&s|§1 








Prices 
Bonds, Bid. | Ask. 
ANVILLE, ILL 
Danville Streer Ry & Light Co.— 
ee gold 5s, 1910-1 25. SKI|/§1OZ | nanan 
Dayton Cov. | Trac.— 
Ist g., " 1922.............-A&O/§ 97%,/100 
Dayton & Northern Traction— 
let g., 58, 1925, opt. 1906..M&8}}100 |....0. 
Dayton 8pringtield & Urbana— 
1st g. 58, Nov. 1, 1928..... M&N)|5......|----00 
Kenton & So. 58,'23, op.’08.F 2A/}......| 10 
Spring.& West.. g. 58, 1921.J &D})......|----- 
rbana Bellefontaine & North.— 
lst gu. g. 58, 22, op.’07..F&A)!..... -| 4019 
DENVER, COL. 
Denver Cit; ‘Tramway— 
ver. -, 1st, 68, g.,’08,J&J/§103 |105 
Consol. 68, g., 1910......... J 106%|..... 
Betegpetien g- 68, 1911....34&J5/§103 /1 
Con. .con. g. 58,1933.A&0/§ 9949)/101 
Den. O.Tram..18' Vest 5 — 1g} 10049 
Denver Tram. Pow. Co. — yr 
+, UL, a 1923, ioe t. 1908-8 O!§....-./103 
gine OWA: 
Ret, g..5 21" 7 pt. 1906.A&0/§100 (101 
t. 8. oasoa' ,Op.’11.A&0/§108 |...... 
ETROIT Mich 
Det. United 41gs, 1 32, opt... 405 $ 94 | 95 
Det. Citizens’ let 58, 1905. 100 |100% 
Det.Elec. ey a 8.56, 16. jad 103 49/104 
Det.Ry.—1st, 58, v9.24. J&D} Basis | 44% 
Detroit Wayne & a, 
1st, g., 58, . 19o7. e 100 |101 
D.&N’ wi Neat 4ang. ‘alop iiMaN 95 | 97% 
Det. & Ponti og. 1 22. F&A\§------ 106% 
Cons. g. 4198, 1926,opt.’11.J&D/9 95 | 97 


Detroit & Lake St. Ry. 
et g. 58, 1930... a ledinadinicdl A&O $100%5/102 
st sink. fun ©, 1920. ae 106 
Det & wine 1st, rAd Be i8 101 
Detroit Y 
let. 8192 1996- panties nen an tiie" iit 
Cons. g. 68, Siew ra 106 |107%9 
DoyYLestTi rows, P Pa, 
Doylestown ry 8t. RB: 
“6 58, 1941, op. oii... I&J § 97 1100 
TH Min N. 
Dalu Bupert rior ion Co.— 
lst Eas tid 58, 1930..M&N/§103 |106 
TON 
sol. El. 58, 1940.8 .M&N/|§...-../100 
Easton Palmer & Beth. St. 


$101 104 


32....Opt. A&O|§108 /103% 
Erie i lie, a, 2 1941...A&0|§102 |105 
Evan ansvillo EL. Lg ds Nes 46, '21..M4&N| ..-.-.| 90 
Ft. Wayne & pa a Val. Trac.— 
lst oon. g. MS on ag ss sacaininia M&si§ 96 | 98 
metate lee Ont TeX 
Rak: 1933, op. a 13.....d 97%) 975 
oe rion Teswis 
I ich Ry.— 
George p Howler & _— J& &D)$.-----/104 
Minato Se 1943.A&0/ 1004g/...... 
grand ap. Ae Mice sap|s102 |104 
r . Gr. Hav — 
let P58, May 1, 1926....... sf §......)100 
Gre NWICH, CONN. 


reenwich Tram. lstg. 58,'31.J&J/§110 {111 


8719 

112 | ..c000 

06 | cence 

280 |.-.-06 
00 |102 
96 /|103 

94 | 94lg 








¢ Parchaser also pays accrued interest 





t Sale price. 


n Nominal. 








ee neeenaseeennneeer: 


—— 

























































































€ r ald bl T 7 
1302 8 TREE | R ATL W AY SE CURITIES. | VOL. LXxx, 
Bonds. | Bid. {a | Bonds, | Bid. a |ase.| | Bonds, Bid. | Ask. 
Jac MICH. w BEDFORD, Mass PITTSBURGH PA 

Jackeon Ee Battle Gree | 5 y.lstg.5e, So a 4s| eosee |102 || Pitteb. Trac. 4 Aba LOaT d A&O 10749) ....26 
lst g. 58, 1923, 0 a ‘Jas 4 95 102%) ys oxen pe 8, g. "1914. J &S | 106g) eeee-|| 30. Tra.Co. Tat &eol te #'58°50.A &O conees| S08 
Jackson Consol. Traction — New Haven, CONN. Suburban Rap. Tr. 8t. Ry.— 

Ref. g. 58, May 1, ’34.0pt..M&N §...... 100 | Consol. Dy. deb. 4s, 1954..... JS&J § 9615; 98 1st g., 68, 1913 .........--.. M&S} 108 | ...... 
JACKSONVILLE, FLA. H. & Centrev.,1st,5s, g.’33,M&$/}117 | ......|/| The Second Av. Tr. §; 58,’34.3&D)} ..... (116% 
Jacksonville El.5s, is's7. op.M&N/$100 ...... | tow Hav. st. Ry. ,1st,5s,g.,’13, We 107 | .... || United Traction 5s, 1997 ..... enenee| LICH 
JERSEY GityN Edgew. Div. stg, ” 58,1914, 107 | .....| West End Tr.—Cons. 5s, 1938. aod 112 | ..coee 

Cons. Trac, of N.J 1h 8s,'33, J&D) §109 (110 | Vinchester Ave. ae, 1912. tn $106 | -saeee| 

Newark Passenger Railw wey New (QRLEAN FIELD, MAss. | 
New. Pass.,cons. 758, 1 80,3 ad) 114% | |115 [Qe 946. Man RB nace Berkenire: ao Teg. 58,1922..J&D|/§105 |...... 
Essex Pass. 2, 1905 &N |) | sens. |} RR.-Gen. .4-58,'43.J Gd | 111%)112% LAINFIELD, N | 

Nor. Jersey St. BY: 4s, i948. “MEN ry 80 | 81 | NON Oty aia 1st 50 58 g.'43.d Se) 111/112 Eliz. Plain. & Ce: Cont. Jersey Ry.— 

Public Service Corp. o | | Power-house g., 68 basaai 041g} ....|| 1st g. 58, oe 1, 1950......0&D/§ 99 |100 
Trust certs., 2% Bone Berger | | 7339) «. O. & Car.—lst 6s, 1906. ..-F&A| 101 1104 Por a 
Coll. tr. 5s, g. A 709 opt. &N)5 38 | 9819|| 2d 6a, 1907............- at 101 49/104 19)/ Portland THR Lat, g.419,1913.M&N/S103 | 1031, 

Bap. [r.8t Ry., 9 5e.8» 21, A&0|)109 | anton | Cons. g., 58, Feb., 1933. rete 110/112 1st cons. &., 3° 9s, 1951 nienad J&J| 93 |100 

Kansas as City | | Edison Elec. 1st 5s, 1929 1024|104 || Port.& Gape Ry.— 
Central E O g. ‘se fo14. M&N ses 208 || 8. O. Power House Oo. 58,4 Jas 103 |105 | lst M., a 8 Now 1,’15.M&N/)104 /|105 
are. el Cable, 58, g.,1908, J &J 103 |N O. ‘icaa a Ty oy een — Por D, ORE E, 
=o Cable ext. g., 58, 1911. A&O| $100%| 03 || New 30 a 93%) 94 Portland Ry y lst. g.,58,'06 '16. J&J\§ 97 | 99 
v. Ry. ‘\enan 8,@'4,'22..J &J | ? 92 Open 43 és, 1913. Tas! 110 |112 ||Oity and Suburban er 
eva 6a.1 hanseineenentdand ed | 136 |L20 | 2a 6a,1 Lenauaecoucoecesres J&d | 160 | .cco Consol. g. 68, Bent, ,1916.M&8 lle +4 isesee 

Kan. Cit Ry. t Light Co., 1st ien Pr Any SLR ist g. 48,’52.J&J| 103 | sees Consol. g. 48, 1930.......... J& 80 | 82% 
ref. g. 5s, 1913, opt....M&N. 3 10034/101 NEwPORT NEws, VA. Portland ity & Oregon 

Mot.,Corriganiss.,58,Juiy,’16,5&J/)105 |108 | vewp tNows &Old Pt. Ry.&E.Co.- | lat g. 68, 1921, op. oul. 3Fi6 arr |9103 |... 

Met. St. Ry., 58, g. *Bept., 1909, &8| 1102 | ply 58, Nov. 1, 1938.. | 96% PROVIDENGE, R. 

Cons. 58, g. may 1, 1910.. .M&N| (410054 10149) n. g. 58, Mar. 1 1.1941. .-| 934|| Prov Tbel' .....J&s 105 |106 
wits’ VILLE, T | stelsens’ RY . Lt. & R. I. Suburban Ist g. gu.4s.'50U&J |) Yl | ..... 

Knoxville Traction br, 938.040) ....../108 | 1st m5 nar, 1940. | 90 || United Tr Noe ~My 8,8.,,33,Mae/9111 112% 

OKOMO l Y, READING 

Kokons dy. _ | | sleeoker St. ‘SF RP 48,50.J&J' 95 | 98 | ~ Nag 68,1933. .J&J| 120 | ...... 

lat 8, July 1 1088. wee J&J\) 85 | 90 | tent. Crosstown, yan — dea j121 [city Pass. \ eagety 008, A&O}| 105 | ...... 
ta TON, } Yhristopher & 10th 8 Read. & Womels—1st,58,g.,'25.Jéd| 105 [107 

Lewiston Boewiek & Bath— | lst, ext., 48, Oct. 1, Tes. snot 971) ......| RICHMOND, VA, 
ae 5s. Mar. 1, se “a Lecaed M&S) ......| ------|) ry 'E. Bway & Batte: Rich. Pass. & Power Co.— 

LEXINGTON | "Wht, Se, gold, 1932......-.-..J&D| 112 {115 || 1st cons. g. 58, Jan. 1,1925.sJ| 78 | 83 
en Ry. Se Ss, 1949. J&D| 104 |105 | ebt., 58, 1914 -F&A| 100 | 102 —_ ee \Nov.'25.J&J| 103 | 1051, 
ima »O || & hth Av., cert.indeb. Sarid, F&A 103 eased ROCH N.Y. 

Lima Electric Ry. & Ligh I St. M. &st. N., we 68,’10,M&8| 10419/107 Rochester Hy. py -58,8.,1930. A&O| 11149/112% 
lst cons. g., 5s, Juty f Oth J&s\5 95 |100 | “aa M., inc. 68, Jan., 1 wits... 80 | 85 2d, 58, g.. ae J&D| 106 |107 
2d cons. g. 5s, Apr. 1925..A&0\§ 85 /|100 || fanhattan Elevated— Rochester Ry. & Light t Co.— 

Lima a. lst g., 58, 1916...J&D 4100 |101 || Consol., 48, gold, 1990 — 106 |107 1st cons. . ee Opt.. ......J&d} 101 [101% 
Western 14° ~1st 58,21. M&N| 8049) 81 || Met. Ei, lst, 68, i= amend oJ ded 107%] ..... fioc KFORD Ib 
bork ROCK, ARK | fetro’ tan Stree Rockford & Inter-Urban Ry.— 

Little k FRal way & Eleo— | | Ref’a’ a wo Ape %5005.1 A&O) 9314; 93%|| 1st g. 58, 1922, op. 1907....A&0/§ 98 101 
lst g. 58, 1933, op. 1908.. J&J| 106%/107 || Gen. M. tr., 1997.F&A|114 |115%| Rockford & Freeport int Ba gu. 

LONDON, ENGLAND. \ Bway & 7th Aveda, 58,1914 J&s| 104 |107 58, 1923, opt. Feb, "10.. N|§.---.-/100 

Underground Elec. Rys. of Lon- i} Con. M., 5s, 943.-..... J&D) 118 (119 SACRAMENTO 
don, profit sharing 5s, 1% J&D} 100 |....../| #8’ way Surf. RR ”, 1st, 58,’24,J&J|§108 (110 ||Sacramento E — GS Ry.— 

QNG ISLAND CITY. \] Bway Surf. RR. ‘2a, 5s, 905.J &J >. 9949/101 Cons. os Nov. 1, 1927......M&N| 106 |107 

N.Y. & Queens Co. 48 g., igke’s A&O) ......|..----|| Col.ds 9thAV.,18t,g.58,1993,M&8| 121 | ..... SAGINAW, MicH. 

Steinway Ry.—1st M. & — J&J'§119 (121 || ey eS y,18t,58,g.” 93,M&S/ 11749)...... Saginaw Bay Me Ry. & Light— 

NG BRANCH, N || 34th St. Or’st’n, 1st Se, 96..A&0/§116 | .....|| Coll. tr. g. Se, 193 23, op. .--. Masi} 93 | 95 

atlantic Coast Msotric RE. || Metropolitan Crosst hee saginaw ye Sane a, Se, 1920 F&al|yl0l (102 
1st, g., 58, 1945............. M& 80 sone || 1st 58, Apr. 1, 1920. ye §108 19} 110 OSBFH 
Gen mortgage,5s, 1946. J SO | .cccce || 3econd ow a 58, 1909.M&N)/}103 (104 st Joseph a ahystoats Power- | 

At. Coast El. Lt.— Phar —_, J&D| 20 |...... Consol. 5s. » fold cand Fea 115 (117 lst, g. 58, Nov. 1, 1937.....M&N $103 4/104% 

Los ANGELES, |\South Ferry lst 58, | eee 105 (108 rv. ’ Mo. 

California Pacific 5a, O4i....sas seeee: | 100 | Taine Ave. = 58, B., 1987 dad 118%|...... Uni ee ee Louis— 

Los Ang. Ry., 58, g., 1938 wines Bd | .cacce! 2000 ....J&J| ...-.. 9619|| Gen. 4s, re Ae 1934........J 88%) 89 

Los ‘Angeles Pacific RR.— gts & e 20th Bt. si te 58,1996.A40/$§112 /114 Baden & 8t 1st, 58,g,1913,J &J|}103 eones 
lst consol. 58, 1981......... A&O} 103 oe a Cwen tg. 50, 58, 706.J&J| 100 (101 | Cass Av.&F.Gas.,1st.58,’12..J &J 10344) ..... 

Los Angeles Pac. Co. of Cal.— Union er oy § »1942...F&A/§110 (113 Citizens’ RR., Lat, 6s, 1 &J|)104 1g 
Oth, Si ascnindnnsudnsstania M& 00 |101 || south Bonlev’d—Ss,z., 1945.J&d/$102 |106 Jefferson Ave. , 18t58, 1905. M&N| 1009/1014 

jocdne. & Pasa.—5s, g.1928.J&J| 107 (109 i T .W.P.& Mam. 5a,¢. '28.M& 105 /|108 ee ie 58, ist,g., 1911...F&A|)105 (105% 

hae Ane, * Trac., lst6s, 1915..M&N| 110 /|116 | Weatches. Elec.,1st,5s, J&J/H110 (113 Ter.,68, 213 Jded|$112 | ..ccce 

pans 5e Ml ccocmsseiatend (a 108 Yonkers Ry., Ist, 58, 1946..A&0/$10614) .. Taylor Ave., oe, -y 1913 ..S&J|p112 | ....- 

yoy Ry., €, Se, 1942.J&J| 11048 11019) N.Y. stems tamford.—Istg.5s8,’31.A&0/§110 |111 || Missouri RR., 1st, 5s,1906..M&S/)101 |101% 
Soot, POUL Ky. NORFOLK, Ke VA St. L.Cab.(B’ wy) 58,1 p-OOM&N 10149| 102 
{st, 68,1908, M&N\§103 [104 | Norfo wa Souti. Elec, Cons.,68,1915,-M&N 113%4|114 

Louis. Pa om. a oes 51930 J &J | 11219 11319) Norfolk 8t. ist igh tose. J&J| 112%/114 Sens Eon 58, Apr. 1, 1916. F&A|)107 091g 

digs, 1940.......... Ma&s|$ 10615 10739 1st cons. g., 8. £.,58, 1949...M&N| 9443) 95 .0ON., 68, Z-,1918.d &D| 9117 's|117% 

aaaien ‘Suty Ry, —_ ,68,1909, Jas) 104 NORWICH, CONN. St, L = &Sab> 1st, 58, g.,1921...F&A| 105%) 106 

Mac Ga | | Nor wich St.—1lst g. 58, 1923.A&0/§109 eons: meral, g. 58, ‘Apr. 1,! '1923 A&O}|) 98 991 

Macon hy, % ght © Oa AILAND Gat StL oad. WwW. ,lstM. 168,’14.M&N $112 [LIS 

seteene. g. 58, i958, op., 08 &J | 984| 99 |Oakland nait Consolidated.— St.L.& Meramec, 6s, g.,°16. MA&N |)111%)...... 
MEMPHIS, T || — 1et consol. s. f. 58, 1932...J&J | 108%| 1094 SAN_ANTONIO, TEX. 

Oitisens Bt. RR. let ge. 68,'16.J&J| 114 (117 || Oakland Transit Co.— w~ Ky ht & Traction— 

MERIDEN, CONN, | 1st cons. g. 58, 1931..... J &J} 1123) ...... : = Le 1949, opt.....M&8} 85 | 87 

Meriden lectric RR.— | Oak. ne , —_ g. 68,’18.J&J| 120%) ......) Aicirco AL. 

Mer. Horse RR. 1st, 58,1911.A&0 oe I Om Ne Cal. ae Cable RR. st bee 71 yee 11214) ....00 
Gen. M., g. 58, -ceceeed GJ $112 ||\Omaha & “Gouneii “bias St. Ry.— Geary St. Pk.&O. *18t,58, sconce] 91 

Miwa KEE, W 16 1st consol. g. 5s, 1923..... ..J&J|§ 98 {101 ||3. F. Oak. & San Jose 58, 33. 4a3 106 5/109 
dilw. 1st, 5 3 08, J&D/}101%) 10 EKSKILL, N. ~ United RRs. of S. F., 48, g.,"27A&U| 914) ...000 

Mil. El. Ry & eH Ast, be, 6. LO26F &A §108% 109%, Peeks a & RR.— 5s, ’30..A&O0/ 100 |101 Ferries & Cliff, 68, 1914....Ma&s| 11249) ...... 

ui. Light, Heat & Traction— Peoria, ILi. Market St., con. g. 58, 24 ..M&§| 114‘9/115 

ot B.S *, guar., 1929,opt..M&N = | Peorta & Borin Terminal Ry.— MarketSt. Cab., 18t,68,g.,"13,ddJ| 115 | ....00 
wei 6 Bt. Ry., 1st M. ,58,8.,'09,3 dd $101 (102%) Ist g. sink. fd 4507 amet 0 t'38 102 OmnibusCable, lst,68,1918,A&0| 122 sense 

x MINNEAPOLIS, MINN | Ref. g. 53, Feb. 1, 1935....A&0 100 || Park &Cliff Ho., 1st,68,1913,J&J| ----- ol esenee 

Tye se Rapid ‘Transit Co,— i PHILADELPHIA, Pa, || Park & Ocean, ist, 6s, 1914, J&J| 113 |...... 
Minn. St. R.,7s8 g.,’10.0pt. M&N|§105 | ...... hoes. Rwys. Co.cony. 5s,’11. 10) —s 103%|| Powell St. RR., 1st,68,1912.MA&S|  --.0+| «000 
he Nov. 1, 1913.....Mé Njj112 |11 1. Co, Rys. tr. otfs. g., 48,’49.J ard) ..---.|...--- Sutter St. 1st, g. 58, 1918..M&N/ 104 |...... 

8 g-»1 maaeid &J|§108 109 I les. & People’s, 4s, - . ife'45A80) i0i~ 101% Sao PAauco, BRAZIL. 

3t. Paul Ci yr iat 6s, ‘32.040 120 |......||Fairmount Park Tra | Sao Paulo Tram. L. & 
lst cons., ay o120 |" eenne I} Ist St 1912, op. 1902. oo M&s| 98 {100 lst g. 58, Jane ‘1 1929. ’ ad &D 96%) ....06 
ey yy 38 i* 1087-2. rs] 112%/115 || Hest. F. con. 58,'24..M&N) .....-|116 | AVA NNAH 

ar, g.. Oa adosesd J 112 |115 || Holmesb. "Tacony & Fr. Eleo. Ry.--| ||3avannah Elec. Co. %s, g -52.S&Jd |} 99%) 100 

Minn St & t. Paul “reg } 6 _ eae -M&N| 103 | SCHENE TADY, N - | 
Gen. g. 58, 1911.. J&J|S103 | .....| Inter-State Railways. ~Ooi: tr. &., || Schenec y Railwa 
Consol. “ey £ 58. {938.7780 $105 107%9) ae -4s, 1943, 7: 1913....F&A) 63 6312 1st g., 4498, ang b 1911. .M&8S tos” 1084 

Mosit ) e’s Traction || Consol. g. 44a8, 1 953. .....-M&N 105 
mobile Lt. & ist Vat g 58/37, J&D| 102 (104 Ry. , tr. Nog on 1943. F&A! 10314) -.-... SCRANTON, PA, 
a § Se _, _ Seer M&S 98 /|100 | vnited, 8. tr. otfs. gz. 48.’49 J&J | 5 854s|| Scranton Ry.—1st, 58, g., ’32..3&) tte 102 

Mow it. RR yg 723.M&N| 115 |120 || West. P “Bais —l1st 6a, ’06. A&O) 111 | .....|| Soran. Tract., lst, 68,g.,"32,M&N/§116 | ....00 

MONTREAL. Gan Bh sattnesherdiee Y | LIB | ..ccoe ! Sepenten Suburban— 
— Ry.— —De digas, *22. F&A, 103 104%) PITTSBURGH, Pa. i t g., gu., 68, 1909..... -M&N/§102 |105 
MONTVILLE, CONN. mtral Trac., lst, 5a, 1929....J&J| ped 1110 im... & Carbon. Tr.,18t,68,'23,d &J te 112 
Montvilie st yo — 1920. M&N, BO jh .ctee | Citizens’ Trac., lat, 58, 1927 A&O} 11 | eases | Soran. & Pittston, 1st, ~eemeenen 109 (112 
Mu IN |Du uesne Trac., 1st, 58, 1936, J &J| 112%9| eonan| SEATTLE, Was 
Mancie ‘Harctord ei Ft wagne— | . St.& P.V. 158, &. May 1, "42, J &J | ae, cones | seattle lee. g-» Bas 30. -Opt.F&A|$106 | 106% 
1st g. 53, 1935, opt. 1925... J&J/§...... 100 ‘Fort Pitt Trac.—1st 5s, 1935. J&D| ccccce| jL14 | Seattle y Oo.— | 
MUSCATINE, lowa. || Millvale ag $ t Sharpsb. = tg. gu. Bs. ‘921. ..Opt. M&N | 6102 104 
Citisens’ nh gy @. 5s, 17. A&O 5 ovese 102 } 166 @.¢ OB, ROBB... .cosce.co-s &N) ite coceee ‘euget Sound Electric Ry.— 
MuskEeao Ic Vea Sereno | St R ‘5a.g. 728.J&@D)| 11 —_ aan — tr. g. 58,1932. Opt.F aA |§ 93 | 95 
Muskegon Tree & L iguting = | Wilkinsburg & itts.— | | Tacoma Ry. & Power Co.— 
lst g. 58, 1931, op. 1911.. M&S | 100 jes || 1st g., 58, on. neoecensees S| 112 113 i} Ist g. 58, pomccasse ---- Ad 6 98 |100 
NASHVILLE, TENN ount Washington Street R y.— | "5 get Sound Power Co.— 
Nashville Railway & Light— || 1et & coll. tr. eu. g. 58, 1933. A&0|$10319| 108 | lat g. gu. - 1933.....Opt. J&D5| 100 {102 

Cons. g. 58, 1953 op. 1908. sas] 101%, 10244) Phila.Co.— See El. L’t,Gas & Pow.B/ onds. SHARON, Pa. 

Nashy. St. Ry., 58, 1925....J&J/§103 |105 || Pitts. Alle. & M.,gen.M.,5s,’30, A&O| 111 |113 i | counget'n Sharon Ry. & L’ht Co.— ad 

Edgefield St. Con bak 1920. SS 113 [115 | Pitts. wy Tr.,gen. ents ,'29,M&N or «seee-|| Let g. sinking fun 58, 1931.5 &I|§...20-| ncnee 

avock & Mt. B. K. & A. Tract. 68, 1931..M&$| 116 |. | Sharon & New Castle Ry. 
SummerSt., istM, ‘68, 1926. J&s| 114 |116 || Brownsville Ave. 58, 1926. vrs) 110 | 1st g., 58, guar., 1931. aa $ 95 | 97% 
2d series, 63 July, 1937.. -J&J| 122 (124 || West Liberty—Ilstg., 58,’30.J3& a Si Uxs Cir tf, IOWA. 

Cumber.Eleo .L. & P. 68,'22.J&J| 95 |100 dy Oo meagey 5s, 1932.. Man ot lg| 107, | 40,01 1st,g.58,Jaly’.19J &J | 4......| 1034s 

| Pitts. McKees. & Connells. RR.— rH BE END, IND 
| | 1st cons... 58. Jan. 1, 1931.J&J| ....../100 | cnataso4 Ry, ist g. 58,1980 J&J a 








¢ Surcnaser also pays accrued interest. 





t Sale price, » Nominal. 
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APR., 1905. | STREET RAILWAY SECURITIES 1303 
| ask i Bid. | ask, 
Bonds and Stocks. | id. | Ask | Stocks, Par Bia. Ack. Stocks. P | | Ask. 
ed a=u=e» i 
pone RLEAN: 
Wasnington ater Power | lose Gir Jet (Comet) 90] .....|195 ||.0. 8 Oeeotion ew Pe pid. 1001 _ 
~~ 9 3 coll.tr. head 29,.J &d.|§106 2079/2 Chicago Conso o dated Tract. ..100 65. 7 New | Orleans City. -100| 28 seeere 
SPRINGFIELD - pOpeaee S Pak Fare Ry....... 100, 20%) 214/IN. O, Railways Co... ; 
Springtield Ry. & Licht Co | | ||__ Proferred. ............-00----- | a yo) <- enconeconnans 
bol "SYRACUSE, N.Y, ne eal — Meh ermeneeeteenen 100 Py Sa 40"| ew co mon tw. H)coses2-100) 27%)" 28 
yrac' "Transi — treet Elevated. pageeerat Bly) 4 New preferred (w. i.)........ é 
ae wy: 1946 _ M&8/§107 |..-... ending West Bide i Richtee cl 3t. Chafies Street REE: 100) 200 |...00 
nate... nail , 97 |i00%] Predeered.-.-.-.-............. 0| 63 York, N 
my ” North Chicago Street RR Bleecker st. & Fulton } ..100} 32 | 34 
Large Sey St o14 S&I 105 ||North Western El.............. 100 Broadway & 7th Ave., guar...100, 243 248 
Feun a Bt By ist 25017 FAA bios” Preferred (vot. t.)........ 100| 60 Central Crosstown, 7 per cent.100 340 [360 
- Ast, §-,50,/17-FRA/HI06 |..... south Side Elevated..... ......100 Cent. Park North & East Riv..100| 206 |212 
y 3 edo 1835... .J&J|§ 9949101 || West Chicago Street RR....... 60 Casissopner & Tenth Streets. . 208 a2 rf 
Totsee, O- ay 424 Bt. & Grand St. Ferry.....100| 405 [415 
Foe: pease sesHIGS list ie: Palen ee eet fod Bt MaheN Ave" 100) 980 | 70 
n & : erred. nterborou, . ) 
nate. Be, May 11921 M&N|§-----.(100 loin New. a Gov. Lt & Tract..100| 30% 2s Manhattan Elew'd Ry cee. 2.100 
Tol ie Roane a :. be 26 3a 3 8a 86 Cine Street Ry.--.- Metropolitan Securiti 
"Warana at a Interurban Ry. & Termin Sub. receipte 2d instal. --- “100 
stp Ry.— 68,190, op 715..S&J|§.----- ;100 cneversneY Bran; ey Ninth Ave., o., GUN, » 6 per cen’ 
Tetoae ‘ | Cleve. Paines. & Eastern... 8 (ce etepeaeaeRe =e "100 
aa oo a FaA)H102 |... Cleveland & So West, Tras.-100| 8 | 20 |Wthird Avec 2222, 322100 
Trento oh irene: —5s, 32. J&3\6 99 |102 ON OS aE Onan or ra a Ledsanaiea 100) 390 |400 
"Gee Ri a _— = ry tas ny og tr, cortfa.100 a mY |Nortolie Railway  Light........25] 12%/ 13 
eeAGO} coccee ORTHAMPTON, \° 
— 2 tfc’ yuieg Be 0045) 102%, mo ayy eee. | Northampton Street Ry.....- .-100 
ide elt tae fe 160-AN {iss 430% Gente AREOE BE By. on 200) nen nnen ee waye' Oo... 
eeeeee cesses | eee ee ee ae | r 4 ar 
Oey ae aoe fe oS 3es) 08 [H06 lone peseeve tals Sear 188) “| BD [teen et Peae Oath pai 8 
ene rs Pou 0° 1949 A&O| 10 = Columbus Delaw’e & Marion..100) ......|...~.. ||Fairmount Pk.& H aa 0 7 
Capital Tr. 48, 1905-19: 9207. AwO 109% iii Preferred .... .....---- an -+-100 89 | 90 |fatrmount Park Trane ort’. --50 
Se & subarh.. Metre: “ASO 120% i154 a poems ene *-.. ||Germantown Passen asec ger... 50)! 
.soowe t914 A&O| 1094/1 Common..100| 102 |102%'|Green & Coates Sts. (815 p'd).. 
m . a Ree tae me RT TTT ita 120% Preferred. .........--.2..ne-+¢ 100| 110 |11049||Hestonville M. & F., common... “50! 
o findebt A, 1906..A%0| 103 |107 Col. Ry. & Light Oo.(@20 paid)100| 70 | 70%) Preferred. .....-..--.-----+« se 
" of Indebt, B’ 1907 .d&D| 103 |107 |lonio Uaion Traction... ie --++=-||Phila. City Pass. Ry. (23% p’d)50 
oy ty yy 48,1951J&D| 895s; 89%)|| Preferred Sisiiloatad 100] .ss00. | sceeee Phila. & Gray's Ferry ($25 p’d)5 00 
Wok ican SE MLV rnon— | DAYTON, OH!o. ||Phila. Re Rapid Tran Transit ($20 p’d)_.50 
‘Ea oe . epee |10219/| City Railway, common ........ 100| ...... |-e-«-.||Philadelphia Traction........... 60 1 
- vay be age ae aes || Preferred........---.-...20... 100] ccee.|concee ||Railwa: pate a y General --"10 2 
Waterloo & Cedar Falls, B, R. T.— s 99 |100 aren Mt & Urbana..... Brey pees panes ty ear. foe Pd ). 13 
1st g. 58, 1907 to —_ op. ‘A&O § | “eymoin ici ee caseacel |24 & 8d Bts. Ry. nee js 50}! 
Add 2S rari’ Elec.— Detroit United Ry........-...-.100| 82%} 83%8/Union ntrwction (7 se 
“aa 581923. M&s| 101 /102 | YLUTH, MiNi |Union Traction ($174 p’d)..... 
ec 4 Ww. VAL |Daiath Superior Traction Co..100| 20 | 25 | West Phi la. Passenger, guar....5 
whee feet 97% Preferred......--....----.--.. 100, 70 | 75 | 
eel. Traction ye Y¥$51.. 3 tie" an, al 
weg oo og tas | leans atom, Ffieo.(@20 pa)... 5O|t 15 50/1 
Wilkes. & Wyo. Val-— 56, 21. nao 105 ----.-| | EAST St. Louis, ILL.— | ah 
DEL | || East St. Louis & Suburban....100) 115 | \Pittebure & Birmingham Tr....50 45 
Wikmington, 5 ios A&O) 10314) thy EL@IN, ILL, ||Pleasant Valley......-...... 25)! 
a NNIPEQ,” CANADA .D gin Aurora & South. Tract..100, 25 |......! United Traction, prof.. Lie 50)t 51 
a ROVIDENCE, Ri. I. 
ae 1938." Slee weet $1044 105% mention Seti ney 100} 57 | 58 |R. I. Securities Oo.......-..--.. 100 
ne Worst Ry, RAND — MICH United Traction & Electric....100 
Boston & Wore.8t. Ry. “See Boston| | — DF " 100] 58 | 62 REA ~ Pa. 
Worseater & Cont, EPMOTE, 4 15107 |108%4| Patera ne] 88 | 80 Rendle "Pract oe-avonn50 
Worth End Se 104 cues * 100 S cunal aaittey Klos haart oo (o....100|x103 |106 ||Kast East Read ing  Eleotrio By geRice 50 
"ists, 58,108 | =-:| OCHESTER ; 
Wor, S Marlboro istbe i917 AaO) loa oe dartiord Wireet NC cree encund 100| 280 |...... Rochester. Berest Ry. Pret. 100 
Wor, &Southbridge 1st 419s, 1922. |}1 seeees HAVANA CupA. Roch. Ry peapenhtenestte . 
Wor. & Webster lst g. — 19. — 160 |...... maven © en EEE 4 1a) 27 os come utecsee 100 
Mea A ee oe M&N) 1024 oseee. HoBoKeN, N. J, BE Baginaw- Bay City yy & &Light.100| 59 | 60 
ae f aa. rr 100} 26 |... ST. OSE PH 47%| 48 
wife ee Lets 2 PO er— HOLYOKE, Mass. St. . Joseph Ry. ttHeat& Pow.. 100 
a rat t.15, PHT Ol gccnan 101 || dolyoke Street Ry.....-....... 100| 200 a Preferred... cieaedaarha 100) 90 | 91 
| TON, EX. > . 
Se mY eens .| melee ectric Co.:......... 100} ...-.. | 30 ||st. Louis & Suburban Ry......100 an *%., 
AKRON, — ~~ Ee ceaemnsinmieeial inane 100} 85 | 90 -. joe ey ye besnans eons 100 
= n vs. 0 — 
Northern Ohio . Laght.206) dy ly oneut i Pe & RR..........100} _ 749} 15 || Common vot. tr. otfs .....-.. 100 27'8 27% 
United tot Trastion eat 100/ 120 [122 || Preferred ...............-.0+-. 100} 20 | 30 Prefecred insrifeta sect vagiceess- 100 76%! 77 
ALTON, ILL. NDIANAPOLIS, IND. 102 |104 |lcal. ean FRANCISCO, CAL. ae ae 
Aion) Grane ast retcoceme kin) $0 cegateaielel Terminal. | 61 | 63 Geary Bt. Park & Oocan RE..-100| -..-,-| 40% 
PO RTE Bt. Par a RE... am 
Betteen a on! a 17% 1814 Coneclidees ted Fraction of N. J. cro ste 83 — Rys. Investment Co. vane $32 +4 
Trac } 8 t Ry.......100) 30 |... SONS E nw cccuscconaccesccess 
(aig araemeenen igo] 8 85 | 87 ||Pabilo Borvine Gore, cP 3. 100) 132 136 Sao PAULO, BRAZIL. ssnltinte 
a oO ———- | Rapid Transit St. Ry. 00 ere 00) 255 | senna Sao Fea Tram Gi “y Ltd.100/x126% 
Georgia Ry. MTNA t0 Oo. hanes 100| 70 | 75 | Kansas City; Mo AVANNA, GAs os 
rred. | emmene! t ht cccee. 100) 35 | 36 Savannah Elec ° 
mo BTA, | —_ veo ee preferred... oa ee weesse-100) 86 87 | Proferredaessseson : 92 
Auguata’Aiket = iy. Mine... 100 25 33 |Kokowo KOKOMO, & a TERE. .00- 16 | 24 | ." ad. Rallway.... ‘ 31 
ae er po ‘Lexi agton teaitway RES 100) 55 | 60 | peat aes, WY WASH. 
Sle | | | @ Elec on 
United Hiya iiec. ~ >a _ > _ ane Ry. & Light.. ...100) 49 vs weer et aes asaonee Gabwome Fred 4 4 
Beaver Valley a paddies 50|f 374s, 40 re Tee ’ ROCK. ARK. Ls sects’ 100! 16%; 1 ||Puge a cnbvecinenner ool 3 80 
BIRMINGHAM, ALA. } 83 
Burm. By. Light & Power......100) Shh “Preterred ee mnnreneese 100 34! 109 |avaunteoan Water Bower Co. .100 1130 jigs 
t——_ |. t. (ae i 9 (22ers eee eRERED 
Boston, Mass. LOUISVILLE, Ky. 
Bossa evened ES... pale 100, 1g6te186 quiaviie Su0e action Leg oennwane 13) R| jase |spri ene tee ert Lig Leas 100| 73%9| 74 
ag tae ster Elec. Co’s....| 7O%4| 80 | MicwauKet, W silhiniinch titania india | | eccedeam tiaee, ie er 
wm Electric Companies.....100| 22 | 33 22%6) Mil. Elec a Lash, ps pret.. .100/§121 1224 |Sprin raacuse Ry. EE casing 100| 2 
treet Ry.,com...... a MINNEAPOL 115 llayracuse Rapid Transit . ee See 
West End Street Ry., COM......- 50 tx9 9 34! $3 | twin City Rapid Transit. ee 38 1145, D’ nennenets _cecene si 
Preferred, 8 per cent. + seeeene 50) +116 |1164 _ seinen consceenseses me rl |1584s) reir gueoo, © panpousence 100 se 
Brooklyn City it | 23 |/molead Bowiths Green & 80....... oo 
greetz” Sw, RE... 2210 238, jaz Mobile @ ight & RE Co........ ve 20 irtead Rallwae tt Oo 166] Sil HER 
} estern Ry........ as 
Coney Yeiand @ Br « Brookiyn RR-100) 340 350 | Mon ntreal Sta ae reet Ry. rt abainniiae -50} 22214, 222% Toledo & Weete m By... 
” BUFFALO, Ni qummnen ied om (Muncie Hart. & Ft. Wayne....100} 43%| 47 |/Toro ronto allway. --2s--2c0e---100 x1087|109 
" toh Co.....100) a | go | musxgoon, Pri! 75 | 80 ||Capital fraction Co.--..~2.....100|x144%/147 
ee i ‘arene = aah ioe Pepreteatrne «etme 390 100 88 |Warhington Alexandria & woes ge ig et 
Camden & Trenton........... a 3 NASHVILLE, TENN. x4! papperanaanconoene 35%| 35% 
So. Jersey Gas, Elec. & Trac..100) 127° |128 Nas nville Rallw ay & Light... -100 ae a7 "Pri Ry. & El. Co., com. senna 100 35%) 35% 
RLE N ae ferred 
ona by Beso. 60 me te 3 NSB BEDFORD, Mass. wee bs WHE LING, W. VA. 00 ae 
HMICAGO, ILL, |. | .. | UN. Be & UDBOT BY. -cncccccce eose eeling 
Aurora Elgin é Chicago peawau 100} 13 16 | I\Gatom Str. Ry. On......0....000e 100 185 seek onli STER, MASS, ne ee 
{ Paschacsr alas av anemaed interest. 1 This price ls per Ohare bOt par coat. x Mx-dividead. {Sale a {j Ex-rignts, » Nominal. 
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MISCELLANEOUS SECURITIES. 





































































































Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given: Prices not 
marked are flat prices. 
| j ! i 
Bonds. | Bid. i | Bonds. | Bid. | Ask.| Bonds, Bid. | Ask. 
|Com’ wealth Elec. 58,J’e.1943.M&8|§107%, 107% ||N. 4 yy Trae Gas-— (Con.)— 
COAL IRON & STEEL | Commonwealth = (Mich.)— | N.Y.G.& E.L.H.& P.Co,—(Con)— 
BONDS. 1st g., 58, Dec. 1, 1924 signe 8,88 101 Mt. orrie ice 5846 40. Mas 103 |106 
Bethlehem Steel Gocperetion.— | |onsol. Gas of Salt., 68, ee 110 /|110%|| Central Un. Gas 7.3 &J3j}§108 (110 
Collat trust os s. f. 63 . ane 168 | coe. oun Ay MR Beccscensee --J&d| ......|116 4 uitable Gas lst 58, Ben. M&S; 111 }...... 
sethleh. Stee Pur. ig 8..Q-F/ 119 |119%), Gen. 1g, Apr., 1954.. ~~ A&O 1037/1041 8, certs, 1906, opt......M&N/ ......}..--00 
Bon Air Coal, 2d series,68,'28.J43| 108 |...... Seid Site. tisa, 1912 Opt.’07. J&J'§ .....|10214s|| New Amsterd. Gas 5s, 1948.J&J/§1111s/113 
Buffalo Iron 5s, 1925....... oe 101 203 | Gold ctfs., 449s, 1913, op.’08.J &J/§...-..|102¥8| N.Y. &E.R.Gas—Oon. 52,’ 4J\/§110 (112 
Buffalo & Susq. Iron (o Jonsol. Gas. N. J. ar 936.J&J 95 lst M., gold, 58, 1944......3&J/§11349/115 
lat g 58; 1932, op. Dec, 707. J&D {| 97% 99 | Sonsum. L. H. & P. Oo. (Eliz. N.J.) N. Y. & Westchester ighing: 
Clairton Steel g., 58,’05 w'13.J dd 100 5s, 1938 yy a &D/§110 |..... Gen. g. 48, 2004. ......... J&J|§ 91%) 93 
Col. Fuel & Iron—5s, 8. f.,’43. F&A 103%4 104 oyeme Electric Light North Un.Gas 58, 1927.M&N/$1C4 (107 
Conv. deb. 5s, 1911. 90 lst g. 58, Mar. 1, 1906-’21 &8 1 $6" as—1st5s.1930.M&N/ 110 [1121 
Trust Co. certs | Denv. Gas & El.—ist g.58.49M&N “|IN. Y. & Queens Elec. Lt. & Power 
0.0.& I, Dev.58,Ap.’09(c.0ff.)J&J; 50 |. Prior lien g. 68,1918,op."08A&O0 103% 10449! lst cons. g, 58, Aug. 1, ’30..F&A;} 10614) ..... 
Col. Fuel Co.,6s8,gen.,g.,,19.M&N| 111 |... — Consol. Electric— | \IN.Y. & Rich. Gas, g. 5s, 1921.M&N| 100 
Gra Riv.0.40.¢.68,J'Iy'19.A&0| 104 | ...... ., 68, 1910, opt. 1900. J&J|§ -.--. '100 ||N. ¥Y. Rutherford & Sub. Gas— 
Colo. Industrial—fs, 1934... -F&A\S 76 79 _Detrot iy Gas,Pr.l’n 18177 "23.J&J| 101%9|_ ....|| Cons. 68, 1911.......... BED fecccce 
Col. & Hoo ro Gen. 8, 1913 to 1917, er Sy 4.99 (101 1 Falls Power 58,1932.J&J|$102 (10; 
out & 58, Jan. 1, 1917....... &a|) 35 92 || Detr.Gas,con.1st,g.58,1918F&A| 102%/......|| Deb. g. conv. 68, 191 ~;2_- hao 102 |103 
Coal (Bt. I.) 6s, 1911. Mae! 103 cocee | Detroit Edison 1st g.5s,'33. arias $101 (103 - anad. deb. conv. g.,6s,’1 A&O) 103%/105 
Consolidation . oal Co.— | Edison Elec. Co., Los Angeles— _ Light, Heat & ha | 
Ref., g., 4498, 1934 .. Opt. M&N)|§ 98 99 latref. g. 5s, 1922, opt.1907.M4&8 |)...... 101 in ment, 6, 1922...... oo §.---0- | LOZg 
Continental Coal Co.— Kdison Elec. L’totfs. &.58,,46.A&0/ 109 | ...... mt Gai. Power 58, 1932.J&D 101 
1st 8. f., g., 58, 1952,0p. 06. Foon |)108%0 10519) Edison Lt. & Pow. (8.F.) 68,'21Q.-F| 123%) ......, North Hudson L’t H. & P. Co. (Ho- | 
Domin. Coal, lst, 68, 1913... .Ma&s|)10: 109%) — Water Light & RR.— | boken, N. J.)—5s, 1938.....A&0/§110 |...... 
Dominion Ir. & 8. $8, 1929. .J@J| 83%)......| t g. 58, Jan. 1, 1949...... &J|§101 103 |North Shore Electric Co.— 
Fairmont } ny 3. iccased J&s $100 102 || eaute.tae (Memphis) 58.1929M&N| 104 106 lst g. 58, 1922 op. 1912....A&O)}§ 98 (100 
fl. Steel Co. he 1910. ie 14 _ 102 | Equitable gt: p Electric, Utica— Northwest’n Gas L. & Coke (Chie. )} | 
Non-conv. — 1913.. eecnne 102%) st. g., Se, 1942............- 105 (107 g., 8, Dec. 1, 1928........ -M/§101 (103 
Jefferson & Cleurietd C. & I. qty - | Equit. li.Gas, Phils, ,58,£.1928J&J| 108%, 109 Norwich(Ct) Gas & E., “5a, 27. G&I/§101 [...200 
OR, BBG, BOs concconccce J&I /§105 109 | EvansvilleG 5 & Elec. Light— Norwich (N. Y.) Gas lec.— 
2d, gold, Be, 1926 22 J&J |$103 109 | ‘lat g., 5a, 1932 Opt. 1912..d&D) 100 191 | 1st 58g. 1931 _M&8/§....../100 
Kanawha & Hocking ©. & C. Oo. Ft. Wayne “— 8, 1925......J&J| ....-.| 50 Oakland G.L. & H. 2458. 1916.M&s} 107 |108 
rastg. ,gu., 8. f. 58,’51, op. 06. ee] 102 106 | Gas & Elec. Co oe Bergen Co.— Ogden Gas 5s, 1945... qian) 493 | 94 
teellstg5s’ '23,0p "hee A&O)! 10719 ....-.| Cons. g. 58, * hthiearna J&D §° 3 103s |Ohio & Ind. Con. Nat. & Ill. G — | 2 | 30 
oS notes, 1910, opt...... M&S'§ 99% 100 Debs. g.,reg.,5498,’20, op. "05J& | 67 |...-. 1e6 Ga, 19BS ...nccces co-ces D) 2 
Lehigh Coal & Nav tee, 4..q-d| 108%).....-) General Elee.— 39842,0 ic . Salt... &919 |Omaha Gas 1st con. &-58,’17. Fea. 101 1014 
, fold, 48, 1914...... | 103%) ....-. || ¢randRap.Edison,5s,g,1 16.Ma&sN naan 01 |Pacific Gas Impr.—4s, 1930. ..Q-M 
6s, extend. to 4s, g.,1914...J&D) 10219 ...... || Gr. RapidsGas-L.0o.18t58,"15.F&A/5101 (103s |Pacific Light & Power Co.— 
Consol. mort., 78, ; 3 J&T| a 11944) Hartford El. Lt.—5s,op. 05- 15.J& 00 ol 1st g., 58, Junel, 1943...... J&J| 100 |101 
Coll. tr. g., 498, 1905.......Mé&§$| 1009 ....../ Haverhill G. 8. Co.1st g.58,'29.J&d|§......|100 |Paterson & Passalo Gas & Elec.— 
Gen. M., g., 4498, May, 1924.Q-F | 10944|.-... | Loughton Co.(Mich.) Elec. Light— Consol g, 58, 1949...........M&8/§105 [206 
Funding 4s, fsa ,1948.J&J) 105 10514) lst g. 58, Jan. 1, 1927, opt....J&J|§ 974/100 Pawtucket (R. I.) Gas Co.— 
Maryland Steel Oo., 58,1922, F&A) 1044105 | AudsonCo. Gas—5e, g.,1949, .M&N 10914, 110 Coll. af; 4s, mB 1932...M&N/|§ 97 97% 
Monong. Riv. Coal—6s, 1949.A&O} 1124 ...... Hudson River Electric Co.— '|People’s G.L. & Ooke, Chicago— } 
N.Y.8 .&w. Coal-6s 1912.M&*| 100 |....../ lstg g. gu. 58, Dec. 18, hoy pa § 99 102 lat con. g., 68, 1943..... -..A&O) 1264s/...... 
N.Y.& e8-B. Coal, 68,'33.M&N| ..... | 25 | Hudson River Elec. Pow Equit. Lt.& Fuel 68, oy SEs 10144/...... 
Pennsylvania Co: Coke— I lst g., gu., 58, Jan. 2. 1944. F&A. 8 98 101 0.G.-L_& C.18t,g. oe, 7. Fae 109 
Let et. .,58, July 1,1932,0 tg 102 | dudson River Gas & Electric Consum.Gas 1stg. ‘bs, 936.J&D)| 10819/109%4 
Cons. lst & co. tr eo -M&S})..--.- 95 | let Ref. g. 5s. rr nel” =e |-oeees MautualFuel 58, 1 1947.M&N| 107 07% 
Penn. Steel lst 58, 1917 ..... 1079|......) Hudson Riv. Pow., Transmission — Refunding gold 58, a i ee 
Consol. gold 6a, 1025 Mas cocces |eeeee TS eens &0/§ 98 |...... Peoria Gas & Electric 
Pitteburgh Coal Co.— Audson River Water Power Co.— lst g. 58, 1923, op. 1508....8&J §.<cce. (101 
lasts. f. g. 58, 1954, opt......J&J/§-.-.... 105 lst g. 8. f. 58, 1914-1929.....M&N\§100 103 |Philadelphia Com any — } 
Pitts. Wheel.& L. ErieCoal, new 48| 40 | 50 ~~ —r ec. Lt., Heat & Power! 1st col. tr., g. 58, --eeneeM&S| 1094/1009 1g 
Pleasant Val. Coal 5a, 1928...J&J| 100 |...... it. Louis) lst M. 5s, 1930..A&0/§101 .....- Cons. mtg. “ooll. 50 108i MA -M&N 105g 
Republic Iron & 8teel— (ndiana Nat. &IIl1.,1st,68,’08,M&N/ .....-| 3 Phila. Hee Tr. © 49. S&S 
58, g, coll. notes Oct. 1, ’06..Q-F ; 99%/199 | (Indianapolis Gas, lst,6s,’20,M&N|/§105 (105%) 5s, g., Tr. cert. “hook. bas. A&O 
5a, g. coll. notes, Oct. 1, °07..Q-F|) 99%/100 | Jackson Gas, tt , 1937....A&O 97 101 Pitts.Cons. Gas, 1st 58, g.’48..F&A 
r S Pitts. ty & Iron Kansas City(Mo.) jas 58, '22-A&O/§100 (1004s||Portlanud (Ore.) Gas 5s, '51..F&A|§100 
Purch.-money g. 58, 1946..M&N;| 103 __..... Kenosha Gas & Electric Co— | Potomac Electric saad Co— 
Bloss Tree & 8.Co. 1st/68,1920F && 114 116 let g. 5, | A 1, 1910-1930 J&D |§...... 102 lst g. 58, 1929, opt..... — 
Cons. 4198, 1918 ........-..- A&O| 95 | 97 Kings t. Light & Power— | mincy (Ill.) G. & = _o 1929.M&s 
Somerset Coal - 5s, 1983, opt.F&A § 4 97 1s mold Sart _ OE A&O} 108 ....... “my e0.—58, 1912..M&N 
Creek Co: 68,°12..J&D) 96 |..... Purchase money 68, Ly 1997440 126 || 2d mort.. 4198,1920,0p. 1910 J&J 
Susquehanna Coal. Tei J &d 107 cece B’klyn Edis. 011. = 48,’39.J&J| 94 Rutherford & Boiling Spgs. Gas— 
. Oo. R.— Knoxville (Tenn.) G —os— || 1st 6s, 1911-...... a 
Gen. g. 58, July 1, 1951..... J&d| .---- |, 98%) 1st g. 58, 1933, o 1913... -A&O|§ 97 1g) i. Saginaw City Gas—5s, 1916 M&N 
Tenn. Div.,1st 6s, Jan.1917.A&0| 111 “lqlz Lacl e Gas.g. 58, fay. 1919, Q-F| 109 | 109%4//8t. Joseph Gas—l1st, 58, 1937. ser 
Birm. Div.. Ist con. o 17, J&J| 111 /112 Ref. & ext. g. 58, 1934..... A&O!§104 (106 ||St. P.Gas-L.—Co' 
Ala. Steel & Shipbull — | La Grosse Gas & Hlos ois Co.— lat, 6s, 1915..... 
1st guar., gold, 6s, oy -J&J|§100 penne lst & ref’. . 8-Be.'Sh. op.’11.J&D}§...... 101 Gen., g., 58, —_— s 
ba. M.Co.;1st,6s,’22,J&D| 100 | .... Latayette G. wath 35 ||zeattle Lignting Co 
De Bard.0. G0, Ga lSIOFAA 103%s/105 || Loc vit) Gas & bse L L.— | Ist, g., 58, 1944, op. 1910.. 
ac.Coal— 1st 68,1908.A&0 $98 110 lst M., ae ay 1920 <3 5100 103 Somerset Un. & M lesex ee “eH ~ 
Union Steel Co. 58,1952...... &D\$ 98% 99% Logansport & Wab. V.. 68,’'’25.J& eoeees| 45 | Gold 58 1943 ...........---- Di§ 76 : 80 
fe Corp.— Los Angeles Edison Elec. Co.— | Stockton Gas & Elec —68,/05. M&S) 98 /....06 
Coll. tr. g. 6. f. 58, 1951, op. "11. alRti3 soees-|  Let&ref.g. 58,1922, op.’07 M&S |§t......101 [Suburban Gas Co. of P 
Coll. tr. g. 8. f. 5s, 1951, not o Bie. haces 1.os Angeles Lt. Co., 20.58,’24.A&0 oa% 105% 1st s.f.,¢.,58,Apr.1'52 Bop O7A&O §100 | 102% 
Ooll.s.t.,g.,24 58,’63,op.’"13.M& 94%, 95 | Louisville Lighting Co.— upertor Water Lat. & Power Co.— 
Val. Coal & Coke 5s, 1 49.. .M&S| 89 | 89% m. frie. LeGon-ists aii rere} toe oe 1st 4s, sae eae "194658 iis, labore 
} we r..1st,58,g., |-eeee Syracuse Gas,g.,58,Jan. 
ELECTRIC LIGHT, GAS & | Madison Co. (N.Y.) G se B'niss | | syracuse Li es ‘oan 1951-5 &D 10149] 104 
POWER BONDS. Ist g. 58, Jan. 1, 1932, opt.. J&J|§......|100 Trenton @. .58,749.M&S'§108 |109 
Atl’ta Gas Light, 5s, z., 1947... 106 _.... | Madison Gas & Elec.g. és. a — 106 |110 Troy Gas, 2d 68 19. bancesed 116 /|118 
Bay City Gas Ist¢., 58, 1920. ‘J&D $100 ‘103 Mankato Gas & Elec. ‘Lt’ Co.— Consol. 5a, MR cnicainsous 11445/116 
Bay Counties Power 58, 1930.M&S8| 1073s)..... 1st. g. 58, -¥ 3 ee erg ed ed 10214||Union El. Lt. & Pow. Co. of St. 
Binghawton Gas 5s, 1938...A&0 ° 9543, 98 | Man . Light & Heat—Wheel. 1 1st g. 58, Sept 1, 1932 ...... Mas $103 (104% 
Binghamton Lt. Heat & Power— coll. Bes u. 68, 06-16, opt. Fea, eee eee Onion Light eat & Power Co.— 
1s an ety J. 1942, opt.’12.A&0/§....../|101 | Mem his ht & Power.— lst 48, May 1, 1906-1918...M&N/§......| 99 
m El. Lt.—6s, 1908.....M &$|5105 ..... Ref'd’g & & 8, July 1, oe. Ids $104 106 ||Onited Electric Lt.é& Power, Balt. 
do 3 eee M4&S8)}112 (1113 | Mil. Gas Light—1st g. 48,’27.M&N|) 9149, 9219] 1st, cons., g., 4198, 1929... .M&N| 98 3 8% 
Suttospers Gas L. ‘4s, 1952. $8 99 100 | Minn. Gas—Cons. 6s, 19 10-30 mas 19106 ‘111 | Unit. Eleo. Co. of N.J.,48,1949.J&D/§ 77 77% 
Broo. as—5e, Aug.1, 13. F&A\§104 (1105 | Minn. General Electric Co.— Jnited Electric Securities Co.— 
Bkl’nUn. ‘Gas, lstcon.58,z,"45M&N| 116% 116% nsol. g. 58, Dec. > 1934. J&D Coll. Tr. g. 58 cong to 1934.F&A/§101 |enenee 
Deb. 68, 1909 (conv.1907) wee * = Mo. Edison Elec. 58, ‘em F&a|$i02% 103%! United Gas & = 
Buffalo Ci hang? 5s, 1947.. 73 Mo. Elec. Lt., 68, i OM 116 116%/ 1st coll. tr. §, Se. 3.1922... --d &J/§1 00 }1021g 
Buff. Gen. Elec. Ref.v.. 58, "38. tea $1021) 104 | Missourt River Power Oo.” United Gas & El. (8. F.) 58,32.J&@J| 103%)...... 
Buff. & Ning. Falls ELL. & Pow.— lst g. 68, 1920, opt’l 1905. M&N |$------/ 105 || United Ilium. Oo., New Haven— | 
lat g., 5@, 1942. .... ....... F&A's100 102 | Monongahela Light Pow. Co.— lst 4s, Feb cope coset 97 a 
Burlington iw A ane Light Co. lst g., 58, June 1,1949.....3&D) 99%....... S . Elec. Lt. Deb. 68, 1907. M&N) {=e 
BS @. 0, BR, BBB G i cccececce: Jas $100 (10244) Montreal Ut., Heat & Power Co— Cert. of indebt. 68, 1907....A&0) BOS fccesce 
Butte Electric & Pow | laté&coll.tr.z.4498,’32 op. "12d &J | 101%,103 (Utah Light & ang r| Co.— | | 
1st g., sink. fd. 58.1 1905- 51.J&D)§......;101 Gold 5s, 1933, op. 191 "...A&O/§102 4 1st cons. & 4s, 1930 ...... --S&I §.....- | B4lg 
Cal. Gas & Elect. Corp Mun. Gas., Albany 6s, 1906..J&J|$101 10119 |Utica Elec. Light & Power Co. | 
Sink. fund g. re 1938. ,0p.. -M&s) ase 90; | Municipal Gas & Elec. Rochester. | | let, g.,58, Jan. 1, 1950...... J&I |§105 (107 
Cal. Cen as & El., 58,’31.F&A) 104%)...... lat Be , 4198, 1942, op. 12. -A&O'§ 98 (100 |Washin n Gas—A, 68,’05- “27 J | ir | eesce 
Capital City G. LOo-g 68,1907. J &J 102 104 | Newark taa6s, Apr. 1, 1944.Q—J/$136 137 By Gy Sn ctccses ctanees J&J| 110 |...... 
Chic. Edison Co., Deb. 68. ....J&J)§it4 ......| Newark Consolidated Gas Co.— 6s, Cortfs., Ind.,’23, op. ’08 J&D) De leasse ° 
ont Gite, JU Jul 1926, ; ."10A&O 10319 1044) Cons. g. 58, Dec. 1, 1948... .J&D)§110% 110% Westohester Light ng Co.— | 
Eleo.—5s, 1917..d&D paecene 110 | N.London G.& Elec. ».58, STAaO! $103 |..-...|| lstg. ce ee 1950 ......J&D) \LI1l% 
Gas &Elec. of Lorain&Ely- New Milford Power Co, (Conn.)— Gentes .58, 49.M&5) 105 |107 
O.—I1st g.58,’21,0p."11.J&D) 100 (101 || Ists. f. g. 58,1932 ........F&A 100 105 Westinghouse Elec, & Mfg. Co.— 
City H.&L., Fostoria,58,«. hone M&8'§ 94 96 |N. York City—Consoli dated Gas || 5% notes, Aug., 1907 .. 536°533 0014, 100% 
Cleveland Elec. lumina Conv. deb. 68, 1909......... Jad) 182 185 Walker Co, let g. 68, 1916. J 107 eccuse 
lst a - bey Lee Apr. 10. WV) 4106 109 | N.Y. San alec. L. H. & P. Co.— Wilkes Barre Gas & Electric oo ot | 
Power Co.— lst g. 58, Dec. 1, 1948....J&D) sa 11133/ Cons. g, 5s, 1955. Opt...... J &J| 100% 101% 
out: a t. age. ,1919....A&0) ae |208%s}) Pur. mon col. tr.’48, 1949.F &A| 9414 |Williams aes! £56. "39.F &A | awwnee 
ec. 68, 1922..... M&N Ed.El. 01.,N. Y.,1st,58,1910M&S 103% 10433 |Willimantic Gas & E Lt. = | 
SoiumbusGast Co.,18t, 58,2. "82.3 ud! 108% ‘ioe” lat con. g. 58, 1995......3d&d| 119 41 21 lst 5s, 1923. op. 1918, ts J&J'§. «oes. /10318 
@ Purchaser also pays accrued interest. . Bale price. » Nominal. 
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MISCELLANEOUS SECURITIES 





















































































































































Bonds, Bid. | Ask. Bonds and Stocks. Bid. Bid. | Ask. Stocks, Par.| Bid. |Ask. 
TELEGRAPH&TELEPHONE ‘Come ida , Sao Ene. 49, “St. A&O | 19 | 19%) COAL, pa & STEEL 
BONDS. Goll, tre 43, Aue 1. 1951 FA, 8149 TOCKS. 
American Teleph. & Teleg. Co.— Cov &Cin. Bas., lst g.,48,1915 sd he 101 | Appbamne Ge 8 Coal & Iron..100) 84 |... 
Coll. tr., g. 48, 1929. J&J|§ 96%! 967|| Distil.Co.of Ain.col.tr = ong era] i enee Preferred. ............ et Fae ° 
5 p. 6. M& Distillers’ Securities 7 | American Coal.........-...-....- 175 (225 
Amer. 1g Col.tr.cv. re ont 08.A&O) 82 | 82%) |Ampentonn Stee Foundries.....100; 16%) 17 
Bell Telephone of | Eagle &Phonks Mie . 68, 1928. —) 105 |.ccoe |} Premerre@, .... .cccoccccces. 64%) 65% 
Deb. gold 5s, 192 | Gastern Steamship Go~” | ‘Bethlehem Steel Corp.. S100 32lg) 34 
Uentrai Union Telephone Co.— | let M. 6. f. g. 5a, 1927 (opt..M&N 9100 |103 PORTOd..... -  ccccece 100| 87 89 
lst, g., 6a, a 906-16. ..J&J $192 onsee |Erie & Western Transpor rtation ‘Black Diamond Anthracite Coal.1/|t...... 1% 
, Jan. 1, 1909-1919....J&J|/$ 95 | 97 || Guar. g. 48,1925, opt. oT aed, g192%8 103 | Bon Air Coal & Iron, common.!100| 26 | 29 
Pot. Tel.cons.58,’09- 07 |107%¢|| ¢vansvilie Bre rewing, 66, 1 P53) 33 100 100 
Com’cial Cable—4s, g, 2397.. 96%) ..... | Evansville Cot. Mill—6s, 1910. ~—_ 100 
iberland Teleph. & — | Fort St. Union Depot, Detro 
1st 444 g fd. 5 me 7 baoonie J&J ry {107 || lst g. 449s, Jan., 1941 ...... as '9106 —— 
ecnquce F&A\S 99 |.-... | Girard Point Storage — 
Kan. OF Home ty 38, °23..J&J § 93%| 98% | lst g. 398, 1940..... .....- A&O| 90 | 95 
Kinloch Telephone, 68, 1928. F&A/}1054/1081s/ Gottlieb - Bauernschmidt-Straus. | | 
Louisville Home Telephone— | — Brew. Co.—1st 3-45, 1951. mee) 56% — 
Let g Se, July 1, 1922........ J&J|\§ 849) 8519) 2d Income 5s, 1951........ IN| 2944! 2935/) 
Met. Teleph. & Teleg. Co.— |\@t North’n Paper g., 5s, i687 Sad § 97s) 100 fe 
1st g. 58, May 1, 1918...... M&N/§110 |..... Harbison. Walker efrac | peer mew Coal of M 1 
Michi State Telephone— 5s, 1922.. J&I) . s0* |oaaaee msolidated Coal Co., St. 100} 3119)...... 
1st g. 58, Feb. 1, 1924....... F 99 | Havana Tobacco—5s, 1922...J&D 79 | 82 Crucible Steel Co. of Am...... 100} 11%) 12 
New Eng. Tel. & Tel. 68, 1906. A&O/51015,)...... dawalianCom.&Sug. 15498," 16A&O| 10634) ..... Prefe' ceneee coocceccecccess 100! 60% )...... 
D, GE BIND ccnccanecseces &0/$105 | ..... | eae A&O} 107 [108 Diamond State Steel. .... nee | le 
5s, Apr., EE £0), aemits decker- Jones-Jewell,6s,1922M&8' 102 |106 fe  enendeanmennedah, at % 
Deb. ~* >. |. sanceneeses: ~--A&O |$1 6g) ...-- Hoboken Land Im , 58, 10, M&N) /$103 }103% SS ee 100; 85 8545 
oe ee &J§ eaneed Hoster-Coiumbus Breweries-- _| | RIA . cc cccccccegeccccencs 100/ 117 _|...... 
N. . aN. rZ Teley. “hy — 1§107 | coos lst g., 68, 1955, opt........ J&@J> 90 | 90% Dominion Iron & Steel......... 100| 22%) 23% 
N.Y. & Pa. Tele Illinois Tunnel Co.— a -cdisisendamenie ae 100! 70%)| 7073 
let ont 58, Feb. 1 isn” eal nadine 105 1st g, 5s, 1928, Ry ee J&D§ 96 7\| Empire Steel & Iron........... 100 5 9 
Gen. 8’k’g f'd g.48, Nov.,’29.M&N| $eeeee.| 95 | Independent Brew ng 68,’55..3&J) 107%) 19 Preferred................esee0e 100} 35 | 45 
— ™ -Cable = Texas— | interuational March. Marine— Fairmont out Sn -eeeneenneshes 100|\§ 97 (100 
, SU., ., 58, 1928....3&I|§100 (102 Col. tr. deb.. 4498, 1922, op. 07. | 8215, 84 | George’s Creek Coal........... 100|) 65 75 
om noe Eng. Tele hone— } (aternational Nevigedon.— La Belle Iron Works kencoes --100; 113 (115 
lst g. 58, Dec. 1, —— bacoend Ja) 119 | ccs lst 8, Feb. 1.1909-1929. F&A! 88 | 90 | Lackawanna Steel Co...... 100! 82 87 
City Tee internat’ 1 Paper—6s.,1918.F&A;) 108%). 50|t.--.0./$106 
1st g. 58, 1912, 14, Sin’ eeonce! 100 ternational Salt 58, 1951........ | 72 ae 106 | .coces 
estern T.& T.Col.tr. g. yiti26. s23) 105 as (nternational — és, 1948J&D) $105 |..... 100} 115 /140 
Western Union— | International Ste ump.— «| Fecose: 80 
Collateral tr., cur.,58,1938,J&J| 1114) 111% Conv. deb. g. 68, 13, op.’08. oT 10415 2065) 50|\t 10 101g 
. & R.E.M.4\g8, @..1950.M&N| 1067%|107%) Kansas City Stock YardsOo.— | | — | Proferred........-. ..-- 50|! 27%| 28% 
Mutual Union 68, 1911 ....M&N/ 109 |...... Conv. 58, Feb. 1, 1910..... F&A/§102 104 25\t 3% 3 
Northw’n gu. g. 448, 1934..J&J| 102 (105 | Kirby Lumber Co.—See Timber! Ctfs. b) elow.| New Central Coal......... eeeeee30| 42 | 45 
Lake Super’ Gorn, £8, 1924Oc 4 os]: ag” | Nove ‘S00tin Steel & Coal See 60)" 68% 66 
e Super’r Corp. £8, ct. | ova a komene 
WATER BONDS. |.emnoen 5. rvice—5s, 1 {ee 100 
Artesian Water (Tenn.) 58,09.J&3| 103 (104 || Madiso -Gard v1st5s, 1919M4N) 107% 0 
Consol. 58, 1909 ............- J&J| 103 (104 — 1919 -P.M&Co.certfs.). M&N 0 0 
Consel. a. s Utica— Mason. Temp. (Memph.),58 1910-30) 105 0 
1st g. —_ Jan., 1930,......... a&J 100 Mex. {nt’] Imp. Co., 58, 1908.J&J| 981s 0 
Contra Co: tn Water, 58. 1915.J&J| 100 |...... |Miami & Erie Canal Trans.— 100 
Denver ~s Water 58, 1914J&J 101 49| i639] lat 58, May 1, 1921........M&N |§...... --100 
Hackensack Water Co peer |Minneapolis Brew. —78,1913.Ad&0| 110 0 
1st g., 48 a, Se oF sop iots -J&I'§ 95 9645) 5 ow Cotton Duck, lst, 58..| 77 S88, 
n LER pre en 
= &, Jat 1, te 1926. S&S! i195 101%||Nat. Auto. Weighing Machine— _ | 
Lack’ Valley % ater 58, 1927..A&0/$105 110 || ist, 6s, June 1,1933.. ... J&D| 90 
jy Wavero. ,1st,68, 1006, 69) 103%) 103 | National Enamel. & Stamp. Co.— | 
LI, Be enrncsremeeons F&A |cccee-||_ Let g. 58, 1905 to 1911. ....Mé&S $100 
Morris Aqueduct 4s 1915... F&A eo: |Nat.8 hCo. Deb.5s, g.1925.J&J| 63 
Oakland bs, g°d,15.3&J Nat.StarhMtg. 1st,g,6s,'20.M&N| 8739 
Omaha Water Co.— N.E. Yarn Co.g be, .F&A'§ 95 
msol. g., 58., 1946, opt....J&J N. O. Brewing 58, 1915....... J&D| 106% 
Prior lien, &» 58, 1916, opt. J&J |N. O, Oot. Ex., 1st, 58, ’06..J AJ&O;) 101 
Passaic Water (o.,Gn.g.58, 7s esis 0 '@. ¥. Biscuit Co.—6s, 1911...M&8| 1 
rtland Water Co., 48,1927 F&A| 102 |104 || N.Y. Dock Co.—lstg.4s8,1951.F&A| 96 
Racine (Wis.) Water Co.— | N.Y. &E. R. Ferry—5s, 1922.M&N! 
Quar., g., 58, 1931 ......... —— eosene 100 || NX. Y. & Hob. F., 58, May, 1946.J&D 109% 
meg Power © oe Ferry 5s, 1946.. 110 
lst g. 58, 1905 to 1929..... M&N| Basis| 44) YV.&N.J. Ferry—5s, 1946. Jas 105 
pring Br’. ater—5s,g.,,26.A&0 $103 |...... N Ny & So. B’klyn Ferry & 8 
Spring Val. Water—6s, --M&S/| 103 |103%|| Transp. 1st 5s, eneoss conces| 
2d mtg. 48,1917 ........... ‘ 100%) .... || Norfolk Silk Co. 7s, 1915....Md&S) ...... | 
mtg., g.. 48. 1906........Q-M| 99% )..... | oeanic Steamship 5s. "00°24. 5 did | conse 
Ref. g. 4s, 1923...... naneseal &D| 98%)..... | Pacific Coast Co.-G..58,1946..J&D) 113 
Phin Bone ier 5s, 1913 MeN] 98. | OF sala eae be ote 
ourse lst 5s, ge Gas Bight.........-100) 270 |....06 
MISCELLANEOUS BONDS. | ‘pittebarg Brewin $e 194d nied! ATS)... ‘Canadian General Electrio....100.x171 |173 
Adams Exp. col. tr. g. 48,’48.M&8/ 103 |......| Pressed Steel Oar Preferred. .........- 100) oonwee|cencee 
Amer. Agricultural Chemical— | | 1st, &. notes 5s, 1906 to’11.F&A §100 (101 | Central Light & Power (8. F.). sol 31g) ...200 
415% notes, Mar. 1, 1908, opt.../§100%4)...... ‘Provident Loan Society— Charlestown (Mass.)Gas & Eleo. 50/t112 |...... 
Amer. Cereai 1st €8, 1911......... Ast 102 |..... 4%s8 Sept. 1, 1921.......... M&S} 99 |...... Chicago Edison Oo............. 16919/170 
Amer. Cigar Co.—Guar. g. notes, | Rapid Tran.Ferry—G.,58,44.M&@N| 95 |...... Cincinnati Gas & Electric.....100) 107%/108% 
ttc M&S 155 94 | 95%| St. Clair Furnace Co.— | | Columbus Edison Oo...-....---100) 100 |200% 
Amer. Cot. Oil, 4198,Nov.,’15,Q-F.| 99 | 997g) lat g. gu. 5s. 1910 to’39... F&A) Basis 4%%| Preferred.........-.2--000-- 115/117 
Am. Hide &Leath. lst g.66,19.M&S| ......| 98 | St. Jos. Stock Yds, 4198, 1930.J&J| ...... noes Oolumbus Gas Li. & Hieat’a Go. 100} 91%) 93% 
Amer. Ice Securities Co.— (gt: Ls. Brew. Ase’n, 68, 1914, J&J. I aati 
6% 20 yr. deb., opt. (w. 1.) ...... § 76 | 78 |/St. Louis Car 
Amer. Malt 6s, 1914.......... |106 let 4oaMs May 21, 1723,08."08 M. _M&N! senge 
Am.Sew. -Pipe— late. .68,1920M&8| 101 |10219)/ 88. L. took Yi J&J\> 96 
Amer. Spirits, g., 68, 1 15....Mé&8| ...... 95 || +t. P. Union De t—68, 1930. M&N 125 
Amer. Strawb’d Co., 68, 1911.F&A/$101%4)....../) —— 5s, 1944..... eoccece M&N/$109 
Amer.Thread col.tr..g.,48..19.J&J| 87145) 88 Consol. 48, 1944............ M&N| 109 
American Tobacco Co. - (New). | St. Pau Un. Sv’k P 5 Pe Octe,16 §....0- 
6a, g., Oct. 1, 1944, ......... | Securities Co. of N. Y.— 
4s, g., Aug. 1,1951...-.....F@A| 74 | 74 4% consols, optional ...... M& 8| 65 
American Wri Pa —— | | 3ibiey Mfg. Co., pas, 5s, 1 1922. J&J| 100 
Ist g.58, 1909-1919 -- - iad) §8%) 87%) Simpson Securities Co. | 
Associated Oil Co.—5s..-....F&@A| 8749|....-. Sinking fund és, 1929... J&J15) 85 
Augusta Fact’y lst M. 68, 715. M&N| 108  |...... ‘Standard Mill.—1st,g. , 58, Nov.’30; $1 
AvoyellesCo. 1stg.6a’12,0p’04 F&A! I ---- 100 | Standard ng 0|t . 00 
B.&3. Oar Co., 1st, g.,68, 1942, J dd |(112i9|..... 1st, g., 68,1946..... Kanceoned F&A 53 | 54 |/Fall River Gas Works Oo......100/§230 |233 
Berg. & Engle Brew..6s, 1921. "J &d | 102 |106 || Income g. 5s, 1946.. 6 | Gas & Elec. of Bergen Oo..... 100 G1 |...-06 
Berlin Mills 1st 58,05 to’31. F&A /100 | Swift < ~ a Fin. 14, op. 18 i910. Jai) _e 103 | General Electri mmon.....100| 18549/1864 
Bos. & Mont.—7s, ’05 to "Cr an 100 ly ---. | Swift J&J 100 | Geor ro hopacappecmoncsegs 25|t 70 | ...-00 
Boston Steamship Se, g.,’20.A&0) 10th- a trent bo at 510 J&D 4 "95 |Aartford El o Light....-.-. 100} 238 2 
Boston Term .—3 1OATP RA, itis Its Cimber Ctfs., 68, g.190: to’12.F&A| 87s; 92 | Hartford (Conn.) Gas-Light.....25/f 49 |..... ° 
peonkway Realty—G. 58,192 6M4S8))..... 114g) Corrin n Co., ‘Let g. "8,18. .M&$/§104 |...... Hartford Gas Securities Co. iene 25/t 12 | ....00 
Bklyn F erry Co.—5s, »1948.F&A 56 ® He ep erry Os. —5s, 1920.. ry 99 |101 Preferred 25\t 47 481g 
B’nn. Y.F’y&lst6s an.l’11. J&J) 105 [108 | United Fruit Co. deb. conv. & oe | |Hue 90| 113%9/114% 
Bush Terminal Co.— | i911, optional 1903......... &$ §110 /11149/\Inat 50} 60 
lst conv. g. 48, Apr. 1,52 A&O) 4 | 93 || J.8.Env’e Co.—6s &. Aus, 718.3 &J §10749)..--... Jacl 50 cccece 
Cons. g. 58,1955, opt. 1915. J&J tv |100 Deb. g., 58, 1906-1912... F&A} 99 (100 0 
Butte & Boston 68, 1 BOAT .ccce A&O, ry pes 100 | 78. Leath —8.t.d : deb.,68,g."13.M&N, 112 112% 0 
Central Foundry Co.— yoy ay eeeetnnginett 97%3| 97% 
Deb. 68, 1919, opt. 1901... _M&N 79 | 80 | 3.8. Mo; Ortigas & Trust Co. »0 
Oent. Hud. St’boat.—Sa. 1918. M&N| 100 (104 Ser. E to N 4s, 1917 to 1922. Var. §......| {100 0 
Ches. & Del. Canalilst5s,’/16.J&J| 46 |..... U. 8. Realty & Improvement— 
Chie. B’d of — 1927...J&D/|§103 |..... 58, g., 1924, optional........ J&JI| 102 ‘103 
Cae. & l., &- 8, 1915, J&J §107 |108 . 8. Reduot. & Refin. Co.— } | 
reba'e ¢ 4s, 1940. A&O100 | ist, g., sink. fund, 60, 1931 ot eo $91 uf, Light Heat, Bittab- 50 1x86%)..--.- 
one on Tool 3, 1921..... a) 7815| 79% U. 8. Sugar Ref. 1st, g., ‘6s,’21. J&D| ccecee| OO Massac husetts Gas Cos...... oe “4 
Cin. Chamb. Com., 48, 1908, J i) 99 | -x-=e- Virginia-Carolina Chemical— Preferred .............sccecs- 85 
Cleve. & Sand. Brewing—6s, . dsl acon) OO Coll. tr. 8. f. g. 58, 1912, o t.Ad&eO} . 2 ~~ —y Gen. Electric.....100| 79 | 85 
Oommercial Bldg. Co..68. 07, M&N|§102 108 || Welabach Co. Col.tr.z.5s.’ J &D) 641, PROGIIIOE. ccccccsccesccccsess- 100] 110 /112 








Purchaser also pays accrued interest. + This price is per share, not percent. {Sale price, x Ex-dividend. TEx-rights. n Nominal. 
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1306 MISCE :LLANEOUS SECU RIT IES. [ VOL. LXxx, 
Stocks. Par.) Bid. | ask | Stocks. Par Bid. loan | Stocks. 
| 
Montreal Light Heat & Power.100 ooi™ 917% e MEMPHIS. | "Per \share 
Municipal Gas (Albany)..... --100 285 (300 | Bluff City.... ....-.... eancecedes 100 100 |102 /|Barnaby Manuf. Co. (F. R.).. 
utual El , 8. Francisco..10t..... | 14 | Factors. .......csseceeeeeesenes 100| 100 |102 |Barnard Mfg. (Fall River) 
Narragansett ee x 100) Ba Hernando........ ocaedeneneseess 100) 105 (110 ||Bates (Me.).......--......- 
Nashville Gas Light Co,........ 100; 124 /126 |'Phonix....................22...100} 105 /110 Berlin(Paper) Mills Co. 
Newark Consolidated Gas.....100, 86 87 MOBILE. } Bg nov |Bigelow Car — 
New Bedford Gas & Ediso 100| 215 |.__. | Factors & Traders.............100/ 135 soott Cot. (Mass.).........-.-.- 000 
New Haven Gae-Light.... -25|¢ 52 | 5S ||Stonewall .................. ---- 100 137%) ido Border City Mia. (Fall ee hs 924s! 95 
New Orleans Gas-Light C 00); 126 |.... | Boston Manuf. Co. (Mass ne 90 
Trust certificates .......... --.| 1231g/124% NEWARK Per cent.'|Boston Belting.... 
New Seek Clip—Consemaates 08 |209 | American.... -5| 460 |...... Soston Duck (Maas.).. 
Mut |310 | Firemen’s 0, 295 \300 |Bristol Manuf’g Co. ( 
50 | Newark 5| 220 (230 |\Butler Mill (N. B.)..... 100 
170 | 2radential Lif -, 400 |430 Cabot Manufacturing Co. (@Mfe.)100| 5249/2222. 
68 New Haven. Per \share | Jhace (Fall River). . = =n 
92 || secarity Vasurancs Co...... ....40) 58 Shicopee (Mass.) Old.. 81g)...... 
cases New ORLEANS. | Per share New stook ...... ..0c00.2--2000-2--| _--- --|100 
Niagara Falls Power Co.. 80 ||Germania............- vecene ce. 100} ...... 130 ity Manufacturing Co. (N.B.)100} 120 |...... 
Ohio Fuel Supply................ 42 pe en eocnnc concescececseccocs | _---«. |200 Jochecd (N. H.)...cce.c-.ccccce AB jecccce 
O.&Ind.Cons. Nat. &Illum.Gas. ae 74 3 5 ||\Lafayette.. _........ coccescccste)| 108 [iil Jollins Co. (Conn.)............-100) 130 | ...... 
Pacific Lighting Co........ ... 63 65 ‘Mechantos? " & Traders’.........100) 100 |...-.. jolumbian (N. H.)...........-.100} 1000 |... ... 
Paterson & Passaic. Gas & El. 100 73.%9| 76 ||3outhern....................-..-100) 111 /118 || ‘ontinental (Me.)..............100) ......| 37% 
Pawtucket Gas Co. Pref....... 97 j1 San Mutual.......c..cc..0 s++e--100) 150 | ..-. || Jornell Stocking Co. (N, B..)..100) ...... 100 
People’s Gas Lt. & Coke ‘Ghig.) 100 2104)111 PR cancscnancece ecececse --100; 140 |...... Jartmouth Manufactur’g Co..100) 150 |...... 
Philadelphia Co.(Pittaburg)....50 464) New Yorn, | Per | cent. Javol Mills (Fall River).......100 79 2g 

PROSEETOE .ccccececcocceseeses * 4519 49 | Commonwealth ...... eocceseees 100, 112 .. | Iwight (Mass.)......--.22.--..-500/ 1000 |1012% 
Phila. Electric Co. (10 paid)...25/+ 11%; 12 || Continental........... | Sdwards gee seamounts aseseuseeh 2P lenaseo 
Pittsb’g Consolidated Gas, peet.50) t...--| 41 ||/Empire City.......... 1 Everett (Mass.)...............- GE SBE leascce 

People’s Natural Gas..........50/t....../-- --. ||German-Alliance...... 1 “lint Soy (Fall River) ........100 eoeeee| 95 
People’s Nat. Gas & Pipe’g . 2514 ~*~ 25%¢| German-American -.......... ---100 *ranklin (Mée.). ....... eenenee-100) 95 eeceee 
Pittsburgh Oil & Gas Co.......100 x 67 | Germ Diccccoccccescseconccsces Ge jcosee Gosnold sais (N. B.) pref.....100) ...... Yo 
Portiand (Me.) Gas-Light....... 50\t 80 85 ||Greenwich ................. coneactl| BED lescese zYanite (F. R.) .........- ae LF 125 
Portland (Ore.) Gas ht....100) 115 (125 | Hanover ......0..0.-.00.00+00004;50 140 oo dreat Falls  _ 5 eae 00; 151 |}152 
Providence Gas........... 0|\tx 105) ..... | fom psecncccconcocncecell | coscns ae OO (N. B.).100] 125 |...... 
Rhode Island Elec. Protect.... "100|#133 |165 ||Nassau (Brooklyn) ..............50) 170 |...... damilto m= Gems. sensei 1000} 650 |660 
Rochester Gas & Electrio.....100) 113% temas Iamilton Woolen (Mass.)....-100| ......| 25 
Preferred............. eoccccee rad ry te ° | ssasee jarerevee Mills (F. R.)........100) ..--.- ss 
Salem (Mass.) Electric......... 1 2 GEE GBER.). cnccanccconesconseces 25 | 32 
Salem (Mass.) Gas-Light....... 100) 208 vowel iosiery awa, Wi naniceedlt ccs: 54 
San Francisco Gas & Eleo..... 100) 57 |«-eee-|| }ackson (N. H.)......-.+-2++--1000) --.--./$625 
Stockton Gas & Electric Co..... 50/\t..... Jeocee Xing Philip (P. Diiscsoossmmee San i 
Sqpacase Lighting Co.........100| 62 | 90 ||Uancaster 8 (Mass.) New..100) 40 |...... 
a -100| 97 conse || uaurel Lake Mills (F. R.)...... 100} ...-.. 125 
Toledo. Gas Light & Coke Co..100) .....- |105 me en end (Brooklyn) - “50! Bee iscance || «awrence (Mass.) ........------ 100} 11144}...... 
Toronto on ne Ligne. nvovcoee OG) s20% ccces PH Per |share | .ockwood (Meé.).......... sairinial Dat GE lasccee 
Troy (N eavesense 168 (170 |/Alliance of Philadelp meeoeeen "| neaia 20 || well Bleachery ...... coset a. b-escce 
United sad Lea P, “Bait., Pret bo}! 501g) 51 || american Fir Ous|s00 PF eb. ’05 = Machine Shop.. .--.500} 1180 ina 
United Electric of New Jersey 100) 25 want | Oelaware......... It 27 Miar.’05 an Mills (Mass.)...........100} 70 | 12... 
United Electric Secur., pref...100) ...... | OE: | Fire Association... . Bolten 4M \ar.'os | danchester (N. H.), New 
United Gas & Elec. of N. J.....100! 38 41 || franklin Fire...... encccnceees-LOO}) 360 Jian.’05| New preferred ......... 
_ “ enenniaR ie 88 | 90 | girerd ie Oi enreasennsuedents 00) { oo M ar. ’os |Manomet Mills (N. B.).... 
United Gas & El.(8.F. $30 | seneas | cones (ns. Co. Gana of Phila.......100){z7¢ N\ov.’0¢|| aassachusetts Cotton..... 
United Gas — (Phila.).... 50. #x1ié&%/117 (nsurance Co. of seccccecee-10| 251g) 26 || Mechanica’ (F. R.)....... 
United Ilum. of N. Havenl00| 150 | «==. || (Insurance Co. of Btate of Pa...200| 100 |...... Merchants’ (F, R.)..... 
Waltham Gas Light Co.. ..... » ff eS 4 = Raeeesteten -- 5O\tz2g F\eb.’og)| derrimack (Mass.) .... 
Washington (D. 0.) Gas......... 20} 67 | 67%4|| Lambermen’s.................. 25} 60% Oct,’og| New preferred....... 
bat af me Elec. “le Mfg. As’ Ves0) 175 |180 || Wechanios’...... ....+- ----+---. 25) 1¢2ly F eb. ’o5'| diddlesex =~) pane 
lat FOTO ...22. cccecesceee- D0) 189 |200 | Sepmagevente a Fire............100.{ 6054sM ar. tog fdonadnock (N. H.).... 
Whee! na Ges _ Speers OB | Relian aan enmenndmane Till. 50|167% Mar.’os|| dorse Twist Drill (N. B.). 
Wilkes-Barre Gas & Elec...... 100; 30 | 35 |spring Garden. nate ---_ 50) 1soreO cl, ’oq|| Washua (N. H.)........-- 
Woonsocket Electric........... 100; 95 (100 Renccccncceccesecacs 100) Yaumkeag (Mass.) Cotton. 
} DE Aemedinuacniniendocmmvinn o22220)$ bag Feb ’o5 |New Bedford Cordage... 
EXCHANGE SEATS. | Onited Firemens...... anual tea Mar. ’05|| Yew England Coston Y 
Last Sale. | PITTSBURGH, Per share Preferred ow). 
New York Stock Exch....$81,500) annia --50 8 | 65 || Yewmarket (N. B.) . ii 
N. Y.Consol. Stk.& Pet. Ex. 700) .. 100) .-.-..| 85 || Jsborn Mills (Fall River) 
New York Produce Ex.... 165 50} 75 |...... || Jtis ay a g Co. (Maas. 1000 1800 |...... 
New York Cotton Exch... 10,000 50) 65 || Pacific (Mass.)................1000} 2300 
New York Coffee Exch.... 2,525 50) 64 | 6549| Pairpoint Cor] pration ( 
Baltimore Stock Exo’ge.. 6,300 50} 76 |... ||Parker Mills Me )ewenee eee 
Boston Stock Exchange.. 30,000 500} 50| 65 |...... || 9epperell (Me. -100 
Chicago Board of Trade.. 3,050| 3,000 soso) german An soneee 50; 110 | ..... || *terce Manufods Go. (N. B.). 160 - eee 
Chicago Stock Exchange... 1,0€0) 1,000 1,250) Monongahela 50} 50 | *ocasset (Fall River).......... BET Ol -casce 
Cleveland Stock Exch’nge 4,500) 3,500)...... |National ..... BED leasonsl Ponemah Mills (Prov.). ae 3 = 
Montreal Stock Exchange. 18,500/19,000)..... || People’s... B71q|_ «+--+ |----- i — pees qeesees 1 1074/1124 
New Orleans Cotton Ex.. 4,250) 4,000/4,500 | Pittsburgh. 50/1117 136 || otomaka Mills (N. B. Nececcnusl | & 
Philadelphia Stock Ex.. 9,000/10,600|.... || Teutonia... 50| .-----| 95 | Rich. Borden (ball River)..... 100} .---- 120 
Pitteb’gh Stock Exchange 9,550) ...- 9,000) Onion jaineenehebeede .50| 59 | 75 /||sagamore (Fall River).........100} 924) 95 
St. LoulaStock Exchange., 5,000) 4,500 6,000)| Weste eueccescesecceace epee BL frccee. |] 4 on Falls (N. H.).... .300 escce 
Washington Stock Exch..... 5,000; 6,500/7,500)' PROVIDENCE. Per |share|| ‘eaconett Mills = | eosee 
| Squitable shthdinthitietigaananiibien -.50| 65 | 6749/| shove (Fall River)............- 100} ----- | ..-... 
INSURANCE STOCKS. | | Merchante? (Liguidating) paedat 5 20 | Wenandoa Cotton Co. atameans, °° 160 /|165 
| Prev. Washington. ........ 2000005 85 88 ||Soule Mill (N. B.)...... 88 
ALBANY. Par | Per \cent. RICHMOND Per |share|| stafford (Fall River)..... 
Albany Insurance Co...... ..-. 50/135 [140 || Virginia Fire & M................ = 42 | cases | ‘ecumseh (Fall River) 
Commerce Insurance Co....... 25) 130 /140 \viceiaie Btn00.......2.cccee wceee. sse-e-| 25 | Chorndike (Mass.)............ 1000/1000 | ..... 

BALTIMORE, Per |share|| SAN FRANCISCO, rx share fremont & 8. (Mass.).......... 100} 75 | 76% 
German. geecceccccscscocses MM SOM <asee- |@treman’s Fund.....-.......... 100} 320 |......|| Inion Cotton Mfg, (Fall River)100/ 121 |...... 
German American eensese cocnenellll cage | 31 “Louis. Per \share|| \tica Steam & Mohawk Valley 

Bos Per \shart| Ame ay samy ~-nnseeneeesLOO| ---00+ |270 || Cotton Mills................ -- 107 | 109 
American (Fite & Marine).....100| = PauL, MINN. | Fer |share|| Jtica & Willowvale Bleach'y..100) 210 /$215 
Boston Marine...... ccsceccees- 100) 350 | coco ||\86. Poni Fire Ub Marine........ 100/ 190 (195 Varn panoag (Fal )River)......100) -- 55 
Conveyancers’ Title... ---100/ 100 |..... WASHINGTON. | Per share Vamsutta Mills (N. B.)........ 100) SRP cece 
Massachusetts Title...... 100) ...... at 3! OO een eoseeeeee10) SO | 32 || Veetamoe (Fall River)........ | «eee. | 55 
Mercantile,Fire & Marine(new)100| ...... }200 ||Colonial............ . onneceeeeelO0| -.--_ || Vhitman Mills (N. B.) ......... 12 
North American (Fire)......... 168) cccace |$90 a ian nner: 5} 10%) 114) fork Co. (Me.)............. anal 780 895 |... 

| Commercial...... atndintieeeiuiedion § 473, 5% 

BROOKLYN.—See N. Y. iii deshdinaonsuaininanmbitidl Ber FB. becans | SOUTHERN MILLS. 

CINCINNATI. Per \cent. || Fireman’s... siawkene 20} 25 |... Per |share 
Anchor Fire [Insurance Co.....100 ...... _—— |. _i  eaphipapesssesseeies 2.25) 45 58 ||Abbeville Cotton now (8. ©.).100) 70 75 
Cincinnatl.............cesseccs0e25| 8944|..... || German-American..............100] 230 |..... |Aiken Mfg. Co. (8. C.)......-.-.100) 85 90. 
Commercial........... Metropolitan...cecs.cocceccecce ..50| 85 (100 |/Anderson Cotton Mills és. C.). Pres Dee. | sates 
SE iasecenensen a ae | National Union....... inne: = 74s Arkwright Mills (S. C.)........ eB cnkea 
DOMOIIET . coccccccccccccescccences GO| coccce 90 || People’s..... gr 6 7 ||Augusta posters peeeees.. 109] 75 80 
Merchants’ & Manufacturers’...20) ...... |130 | Potomac........ 20 23 Belton Mills (8. C.)............. -.100) 99 |101 
iicccnsesdceieee ccatenenl «neon SE i ikadnae cacsenscessnccones 844, 8% [Bibb Mfg. Co. (Georgia) Sectaamiedhe 100! ..... [102 
FROTEAT wncasosnccscocces cnccce oo ASS ae: MARINE INS [orenden Bile So ae é ccockOO) ccoce 4 

‘ashington.......... cnnsdeialll simenaleannaa ’ % uffalo Cotton 8 ( des beiieticwnd | ec 87 

DayYTON. Per |share UR'CE SCRIP || Preferred ........ | 89 | 97 

—- eeccccccccccsocecs coeel OO! .ccce. |eocee ||AtlanticMutual 1900 100% 102 |\Cabarrus Cotton Milis” W "100) 122%] ..... 
peoceases concensecececcs 20c8O| cece: | cccce 1901. 101 /|103 (Clearwater BI’hésMtg.Co. (0.3100 eoeee | 75 
Tevtonia. Netiiiidaiaennndbeeiaeel 20] cece. |-coce 1902... BOS [006 ff PRGRETOR. ..nccccccccconssecncsece ---. | 105 

HARTFORD. Per \share 1903........ce0e.| 103 |105 (Clifton Mfg. Co. ( $. G6). ayn 100 97 {100 
Be Rccscnes<eee ecvcceseococccces a BED jcccce 1904 --eees.| 104% [106 ||Clinton Cotton Milis er .)....100 158 eccce 
Connecticut.....--...... concccce de) S10 = jeccee. 1905 (w.i.) .....| 105 (107% |\Courtenay Mfg. Co. ( rn ene 100 108 /|110 
N ae tot an-na0ceecce cocececeoee 4 OO! 4 a MANUFACTURI fo} sTO KS aw] Mts Oe eS. Bas 100 7 85 

ational......... adieuidinaimesiaalla ennee N CKS| | arlington Mfg ( Beas § 
Phoonix..... eeeece coccce- cece ---100| 270 Eagle & Phenix Mills (Ga.)....100, 105 “o 
Steam Botler...... NORTHEENJMILLS. Par. Ly fe Enoree Mfg. Co. (8. C.).-......- 100} ..--- 85 

Har share|| Acushnet Mills (N. B.) .........100| 300 |..... Enterprise } ‘6. y “eee 88 comm 1 OO 
tna Indemnity Co | Linen (Fall River) 00| ...-.- 2 ||Exposition Cotton Mills (Ga.).100; 160 | 200 
tna, Life.. |: iN. H.) 124 t 12519) Fulton Bag & Cot. Mills (Ga.). ti : eoccce 
Connecticut General oskeag (N. H. 2005 { 200719 |Gaffmey Mix. Co. e ee 100) 70:| 76 
Hartford Lif 160 | pe ae F (Me BAS jacaae ||Graniteville Mfg. Co. (8. O.)...100, 125 |130 
Travelers’ lesees Appleton (Mass.).... 117 |120 ||Greenwood Cot. Mills (8. O.)..100) 90 95 

LOUISVILLE. cent, Arewright Manuf. Oo. ( oo | 9219 |Grendel Mills (S. C.).. -100' 99 [102 

ae Arlington Mills (Maas )........100| 140 |.....- Henrietta Mills (N. G)..------100 200 
Pen oe 108 ||Atlantic Cotton Milla _..-- 100 .-| 85 ||King, John P., Mfg. Co. (Ga.). 100 “92 95 








tSale price. x Ex-div’d. 





+ This price is per share not per cent. § Purchaser also pays accrued interest. {| Ex-righte mn Nominal. 
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" APR., 1905.] MISCELLANEOUS SECURITIES 1307 
———. | 
—T Stocks. Par.) Bid. | Ask Stocks, Par| Bid. As | Stocks Par.| Bid. | Ask. 
| Per |shar: Per | share| Jommercial Union (Guar.).....25| 115. | -.008 
Lancaster Cotton Mills (8. C.). 100! 100 |110 || Prince Albe Shin scwengeeveccocnonssl 30.| 3350.|| Jumberland Telep. & Teleg....100/X119'4|120 
Langley Mfg. Co. 8 » O.)-.- aaa 100) 92 98 bg eee | Mining Oo......... 1 1 \Cu ahoga Telephone............ 50\t 12 141g 
Laurens Cotton M ile (S. C.)...100) scenes 171 RR ERIE: 1 Ig; Bg) Preferred dhe guln beep eenttih nin 321g, 36% 
Lockhart Mills (S. C.)........-- 100! 20 |..... IE. ccncsos SET RI 107 | Dominion Telegraph (Canada sojxt 20 | --200 . 
Louise Mills AN Wis ceauaccost 100) ...... 95 “  <* "ae: %| 2 || Empire & Bay Teleg..... 80 | 84 
Mayo Mills (N. ©.)..;-...----00+ 00} ..... |205 || Rose Nicol.....-.. 2... cece eeeees ©| _50.||Federal Telephone..-...-.-...:: 101" 1%) 2 
8 Mfg. Co. (8. C.).....-.-+--100) «2... 95 ||8t. Joseph Lead...............000 1 174|| franklin Telegraph (Gear.)..-188 47 | 58 
Mobile Cotton Mills...........+ 7 ee ae 3anta Fe (Gold & Copper)....... 24) told & Stock lez. (Guar.) ...100) 120 |125 
Monoghan Mills (S. C.).......-- 100) 102 |...... — Gold M. & M. Oo......... ht woman |Gudeon River Telephone...... 100) 97 99 
Newberry Cotton Mills 6. C.). 100 BOO Vaccsat hannon...... 1 8 jal. & Missecippt 7 Telegraph.....50| 85 |..-... 
Orr Cotton Mills (8. O. a 101 Small Hope Mining Oo..........20| 200 |...... | (nternat. Ocean Teleg. (Guar.)100| 120 (125 
Pacolet Mfg. Co. (8. C.). t oo Sunset Evlipse......... “ .| 2390.| Kinloch Telephone ween: sene- -100) ---;-- 80 
Pelzer Mtg. Oo. (8. C.). saasest.o.. 2 128 |'Marconi Wireless Tel., Ganada..5|t 24s) 4 
Piedmont Mfg. Co. (8. C. Tecumeel- Ig (Mexican Telegraph. 100| 225 
eadities Buttorff Mfg...... ....100| 143 [150 || Tennessee ............... 27 || Mexican Telephone.. 
Poe, F. W., Mfg. Co. (8. i Tonapah 3 Mining (Nevada 16 —_— State Telephone 
Roanoke Mills (N. C.)....... -100) Tonapab Ext. Mining ... 4°75) neseceenee-epkeuieudine 
Sibley Mfg. Co. (Ga. 60 | 1 eae 10% Missouri & Kan. Telephone. "100 
uthern Cotton Mills (N. C.).100 Union Co > ree %&|| Mobile & Gulf Le ede 
Spartan Mills (8. O.)........... 131 (1374) Union Copper, Land & Mining..25 3 344) Montreal Telegraph 
ee Stonewall Cot. Milis (Mobile).100| 100 |105 | United Copper Co............--100| 13%| 134s|\ew England T ephone ASE: 136 | 137 
B7 lg Trion Mfg. Co. (Ga.) ........+- 100| 130 (140 CTT RELI 100} 64 | 66 ||\. Y. & New Jersey Telephone. 100 172'9|174 
00 Tucapau Mills (S. C.)........-. 100} ..... |142 | Onited states Mining...... vene-25| 26%) 27 |/N. Y. & Penn. Telephone. ..... 100} 30 | 40 
=. Union Cotton ¥ Mills Is: ©.).....100} 129 |135 || United States Coal & Oil........ 25| 938| 949| Northwestern Telegr. (Guar.)...50| 125 |128 
i2i, do preferred...........-..--. 99 |103 | Utah Consolida’ed..........-.... 5| 42%] 4219|/Pac. & Atlantic Teleg. (Guar.)..25| 80 | 8 
12% Viotor lotor Mtg. OO, i MAE <cnteanne ee Ree [EA BN icc sncsccccansccsscausans 25) 4% 45 Feaneyivanie Teleph one Co. ..,50|t ----. 50 
aa ‘. Co. (B. CBidiswssees pod 9 (103 | 1} 80c.| 86c.|) oe Telephone ......... 5071/1110 |120 
oo eet preferred......... ccc. z | 3e@uthern New England Tel....100| 143 |... 
5 Washington Mills (Va.) pref.. “100 1 |3outhern & Ati. Teleg. (guar). .25| 103 /105 
sane Webb Manufact. Co—Nashv’le 100 |U. 8, Telephone Co., ty ‘ 
1 Whitney Mfg. Co. (8. C.).. 100 || Western ‘elep. & Teleg. Co 
5 Wiscassett Mills (N. | Eee 100 Preferred. ..........----+« 
52 | Western Union Telegraph. 
0 } } | 
5 MINING STOCKS. | TITLE QUARANTEE, & SAFE 
a | Per share] REAL ESTATE TRUST AND DEPOSIT STOCKS. 
2 §—§f = — — — — — —= CBRE. cccccccscccsccccccccccescces J 100/10 %c)) LAND STOCKS ; 
4 — oT ee 10} 25¢.)..... ° Per |share) American Surety............-..+ 188 |195 
25 Adventure Consolidated Saae 25| 59) 6 | Albany Trust (Boston)......... 100/§ 98 |102 | Bond & Mortgage Guarantee. {00 410 |420 
Aetna Consol. (Quicksilver)......5) ....- |..--- Alliance Realty Co..........+. 100| 115 |125 ||\Chicago Title & Trust Co......100) 100 |10119 
ae Alamo Seebtine Ries ART! OE 1} 2lgc| 4c|/ Augusta epee a Ree | ieaid \Columbia (Washington)... ...... 5\t, 3%) 4% 
5° FE AlN... -....-nennne -rrnre ens 25| 21%) 22 |/Barristers’ Hall Tr. (Boston)..100/§ 75 | 80 |\Fidel ity & Deposit Oo. of Md...50/1160 /1621g 
ie algamnated Copper......... 100! 79%| 79%) Bedfora Trust (Boston)........ 100|) -----| 95 | Kentucky Title.......... eseeeee100| 110 | ...... 
ice! can Gold Dredging........ WT Scones meee Berkley Hotel Trust (Boston)..100))..---- 15 Lawyers Mortgage Ps access 100) 187 /|192 
re = Gold Mining Co, (St. L.)....10/ 100. | 25c.|| Board of Trade Bld’ r.(Bost.)100|/§105 | ....-. wyers’ Title Ing. Co.......... 100} 327 '9| .....- 
5 Amer. Zinc,Lead & Smelt....... 4 coccce |. 12 | Bost’n Ground Rent Tr.(Ohic.)1000|1§825 | ...-. Loulsville Title ........ exes a» 100 98 
oan Anaconda gold | TES 5 alia 119 | Boston Land (Boston) .......... 10|t 34s| 3%|/Maryland Casualty Co ........ 25|t 60%; 61 
8 “| 17490 17Ne Boston Real Estate Tr. (Bost.) 1000) t $1230) ...... Nashville Title Com OY se a6 75 | 78 
oe $8 144; 14s) Boston Stor. Warehouse (Boston. |§110 |...... National Safe Dep. . 164°02) ...000 
; 324s| 33 | Bromfield Building Tr. (Bost.)100/} 90 (100 |/National yy saanen 
a 900. 1_ | Business Real Estate Tr.(Bos.)100/$-..-.- | 97. |IN. Y. Mort. & 177 
5 b1%) _ 145/Oamden Land.................--. dy ‘Real Estate (Washington). 90 
) 1649) 16% | Central Building Tr. (Boston).100/§ 95 (105 || chode Island Safe Deposit....100| 70 |..... 
: Baldomero.. Biticcans 31¢||\Century Realty Co ...........- 100} 165 |175 | 3afe Dep. & Trust Co. of Balt..100 440 
j Bingham Consol. Min. & Smeit..50 ax) 32 | Chicago Real Es. La na ).|1$700 |800 |/st, Paul Title & Trust Oo 25 
- Bonanza Development Co..... -10| 650.) 750.) City Associates (Boston). ..... 00/1$590 |650 |/Title Guar. Trus' <= -se0 
0 Boston Consol. Copper & Goid City Raal Est. rasteee (Giticagoy 0) t§700 |850 | Title jpomenen 205 
a Mining Co. Ltd., Rects........21) 653' 7 | Claverly Tr. (Cambridge)...... en 5 . 8. Casualty ........ccccccee-ccece sseee 
a Britannia Mining..........-..-.-. | ees | 14s|\Congress St. Asso’tes(Boston) .100/§102 (105%) 0-8. Fidelity &Guar.Go: ,(Md.).100] 118 /120 
| British Columbia.............0.0-- 5; _7%| 8 | Congress St. Bldg. Tr.(Boston)100)}..---- 90 |'U. 8. Title Guar. & Indem’y...100| 130 |135 
= Calumet & Hecla................ 25| 670 |680 |\Constitution Wharf Tr.(Bost.).100/$100 (105 ||Washington Safe Deposit Uo..100| 40. |.--.-- 
Catherine Lead Co..............10| ..--..| 2 Copley Square Trust (Boston).100 |Washington Title........-.....-.10|1_ 3%) 5 
Centennial .......- neiwns Delta Buflding Trust pa. 100 'Westches, & Bronx Tit.& Mtg. Gu.| 165 |..... . 
x Center Creek Mining C Devonshire B 08. aes 
Gentral Olle. cect vevecvovcoc 5 7 | Bastans onmaaage, toe 1000 MISCELLANEOUS STOCKS 
hes Mtral Oil...........cceee cencee ast Boston (Boston)........ t t . 
Z Colo. Gy * Manitou || Ensley Land Co.........-- ...--.-- } 
Columbia Lead.................. .| Essex Street Trust (Boston)... |A. Booth Packing Co -100} ------ 40 
. Consolidated Mercur Gold .5| 3 || Factory Buildings Tr. (Bost.).. Preferred. ...... 106 {110 
4 Continental Zinc .......... 25 |Fifty Associates (Boston).......... | \dame Express....... 250 
m Copper pee Consol’d Co |Haymarket Trust (Boston) ....100 Alaska Packers’ Ase’n 100 8 | wewee | 
3 Qreede & O. O...........--.000 a 2g¢. | Hotel Bellevue Tr. (Boston)...100' 60 || Albany Safe De oait & Storagel00 110 |..--.. 
“ Crippie “Oreek Consolidated. -1| 1040 |Hotel Somerset Tr. (Boston). ..100/§..---- 80 |/Allis-Chalmers Co...... axesbeta 17 | 179 
3 Daly West veces. nsncesncosene \s| Hotel Trust (Touratne) (Bost,).100/g110 | ....- PUREED -<recasscovece cepts 1o0| 61, | 63 | 
és init datinicamennnniais: ance » | Hudson Realty..............-.. 100} 110 |...... | American Agri. Chemical Co..100| 23%; 24 ! 
Doctor JACKPOt......00. cecrccesone .| Huntington Chambers. (Bos)100/5 80 | 95 Preferred......... -.-.02ceccee 100/X..-..- 90 
Doe Run Lead...... eecceceesoes 100) 117 ...... Journal Building Tr. (Boston).100)}---.-- 95 ||American Arith it 100) ----- sonee 
Douglas Copper ............0..0. * peat 7 | Kimball ce (Boston).100/§..-... 90 ||American Bank Note...........- 50\t 75 0 
Elkton Consolidated............. 1 59390 | 59 ase} |Lovejoys Wharf r, (Boston). -100/§105 | ...-.. [American Beet Sugar..........100| 30 | 32% 
TRE MRVGE, ccnesnccsssccsccccssecs 12} 2g) 2%|/Manhattan Beach Co............ 100} 10 | 12 || Preferred..........---000-00++ 100} 83 | 85 
El Paso Gold..........-2+---+---00- 1/2:06%| 2°0s| Merchante’ RIE Tr, (Bost.).1000|+4-..../1000 || American Brass...... ... e+e---100] 115 [120 | 
, Fannie Rawlings................-- 1} 1%o,'..-.. || Muniel al R’1 Es. Tr " (boston). 100/§100 {102 || american Can Co........ 00. 100; 11 | 114s I 
; Federal Mining & Smelting...100/ 100 {112 | Nashville Realty Co............... 6 | 7's Preferred. ....-.-..-0+---+-e0+ 00) 66 | 66% | 
I 4 ct rdcaxabesapicas 100 95 | 96 | Paddock Trust (Boston)........100|§ --.-- 95 ||American Car & Foundry......100| 3819) 3948 | 
Franklin (L. 8.) Boston. --seceeeBB| 10 | 1049|' Pemberton Buil Tr. Bost }100 ccace: 90 || Preferred..........cccsscccsc- 100} 99 /100 | 
, Ga. & Tenn. Copper .. -.5) 10% 11 | Post Office Square Tr. ( ost.).100|§....-. 100 lamerionn Cement Co...... ..10 6s) 6% j 
Gold Doar Cousolidated...... 1) 12440./1238e| Pray Buildings Tr. (Boston) .100)$..-.-. 95 || american Chicle Oo... -100| 126 |130 
Golden Cyole............. 020... 1| 500. yainey Market Bt R.E Tr.(Bost.).100/}100 |101 || Preferred.......... -100) 96. /1 | 
Gold Hill Coppat iciaiaguiestdine % tate Associates (Bost.).100/§100 (104 | american Cotton Oil 100; 33%) 34% i 
Granby Cons. M., 8. & P.. |Real’y Associatesof Brooklyn..100| 157 |162 || Preferred................ 100} 92 | 
Granite-Bi-Metallic (St. L)... South street Trust (Boston)....100/§100 |107 || American Credit Indemni 100| .--..- 180 j 
Greene Consolidated Oopper.... South Terminal Tr. (Boston)...100/§ .-.-.| 80 ||American Elevated ...... we | ccosee M4 
Greene Consolidated Gold Co... State Street Associates (Boston)..|$100 (103 | american Express...... 100} 220 |235 
Guenajanto Consolidated....... State Street Exchange 5 Gon.) 100 — 115 | American Fruit Product «0100/ 11949/1201g 
Hart G. M. & L.............. aig 244¢.|/Suffolk Real Es. Tr. (Boston). 1009 §...../950 |! Preferred. ......---.0+----s00- 100} X9815/ 9919 
Homestake PEEING conscnccsses j Summer Street Tr. (Boston)...100/§ 95 (106 || American Graphophone. eas. 10/1 5%) 5 
Bove _ Saas. 0) 30¢. Terminal Hotel Tr. (Boston) .. “100 Qccose | 85 | FOLENS 10|/ 8%) 9 
eet aeanecnnaenanre: ia pins IE cc sonap.cossconcooe "100|/$:::::") 90 | American Grass Twine Oo.-..100| 9 | 98 
inabelin (new stock)..........-.... 1! 29¢.'29gc) Texas Pacific Land Trust...... 100| 4% | 45 ||American Hardware Oo........ 100; 97 | 99 
Isle Royale Copper Mining Co. 35 24%| 25 | Tremont Building Tr. tBosi.) 100 105 ..«.| American Hide & Leather....100| 10 | 10% 
bis iasnccsdentnataanseas a) caenes 7c.| [rimountain Trust (Boston) ...100})...... 95 Preferred. ........... eneeeee-100| 5128) 51% 
Last bakes heseisistauiscadeiespimasidicdagiaima , | arena 250. University Associates (Camb.)100/}-----. 103 || American Hosiery Oo........... 25/1155 |...-.- 
TES: 1) 6%c.) 7c.) West End Land (Boston...........| 650.) --... American Ice Oo............-..100 5%) Sle 
Lustre Mining Co................ 10/ 12% 13 || Western Real Estate Trust ....100|§106 |----* Proferred ......2--0020-02-00-- 
Mass Consolidated...............25¢€ 10%! 11 | Winter Street Trust (Boston)..100/§...... 80 | Amer. Ice Secur. Co. (w. 1.).. 
Mayflower 750. 1 | Winthrop Building Tr.(Bost.).1000 Bees 950 | American Linseed Vo 
NM. « ccncncaconesesecseesone PRORNIIOE oc cccrccscces 
ace sceaisipdibaalbiesicaisk American Locomotiv 
Mollie Gibson.............. sie \ C. | Prefe eeanessese 
Montreal & eee Conso 1 1a TELECRAPH&TELEPHONE American Malting Co 
Moon Ancho ; ’ ©. STOCK | Preferred .. 
Napa Cons. (Quicksilver. ‘ . Per | cent. || American Nickel... 0 
National Sie ‘ Amer. De Forest Wireless ge.. -10|/+ 2%9| 4 || American Pneumatic Service...50|1 4%) 5 
new oes pacers 5 .-.. | american Dist. Teleg. (N. ¥.)..100) 33 | 35 PE: ncnadonsenins sanancea 50|' 214) 23 
Ohio Tonopah 20. Amer. Teleg. & Cable (Guar. 3: -100|; 90 | 93 ||American Press Association..100| 100 |105 
Old Colony am. Teliep.&Teleg. Co.. ........100/x144 |14445) American aes. 4). 25\t 20 | ..ccce 
Old Dominio | Bell Tolepnone of Baffalo...... 100; 106 |107 | American Radiator Co......... 100} 7919) ..cc0e 
Gutario Silver Mining 1g) Sell Lelep’ne of Canada ...... leciaine |159 PURINE ccentncnencdeeverese 100! 130 |....0. 
_ SE Bell Telephone of Mo........... oo} ise ; bac lomestonn Screw Oo .......-.--100/X108 | ...--« 
| wn ang h = Co a sonmnea | 8 | Bell Seeetgne et Philadelphi 0 | American Sewer Pipe Co......100| 38 | 38% 
.| Oent. Dist. Print. T. & T.(Pt 8.100 so ‘ge | _...||American sSnipbuilding........ ees 554g) 5544 
oenix Consolidated 2 || Jentral & So. Amer. nr 100) 3 1125 || Preferred............--.---0 101 |105% 
hoenix Gold | Shenae. & ce mad Telephone. 10 ee American Smeiting & Refining. 100 1021g 102% 
ciaeme | Consolidated. - .|| Jbicago Telephone.........--.-100) ...... 137'9}| Preferred.............. eseeee- 100) 121% (122 
huceebsdGehe-canconmnmeals x ‘Oity &Sub. Tre (in. ) (new stk.). 109) — 155 | American SEEN. women oncseo EE 165 (175 
—, ° Preferred. .........« we -eeeees-100) 100 |100%9 
4 Purchaser also puys accrued interest, t This price is per share, not per cent. | 0 asi x Rix-dividend- 7 Ex-righta. @ Anaconda is now 
quoted per cent. 6 Assessment paid. ¢ lst instalment paid. n Nominal. J New stock. 
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Stocks. Par.| Bid. Ask. | Stocks. Par | Bid. | Ask. Stocks. Par; Bid. |Asx, 
erican Soda Fountain | | Harbison & Walker Ref. ...... 100} 11 | 1149) Pacific Coast Co............-.-.10 | 92 | 98 
1st pref |_ Preferred .... .....-.-c0- 222100) ..-00e]--20e lst preferred........-2+-----10C} 105 |108 
'e ~~ — Carpet . cos sesem 50 28 preferred....ccccccccese <n 93 | 95 
American Stove Co 00 | | .P referred.. sane Bee fecuces Pacific Mail Steamship........ 100} 44% 
American Sugar Refining Havana Comirercial Co....... 100) 12 | cs. Pacific Packing & oar eeeaccccccce:| sencee|-coce ° 
New pretfe ms 13944)| BOTOE ...00: ccc. cccccccscces 100}; 34 | .... Preferred. ....... .... eenenancecs-| <osese <s0 
American Thread Co., pref....... BIT & | ccc. | Havana Tobacco OB. coccee cose) 2e 33 | Peck Stow & Wilcox Co........- 25] 40 | 44 
American Todacco (Ni GW). .cccccece 275 |290 i [OSS eee 100} 39 | 41 | 7ennsylvania Electric O Vehicle. eh] ceccce| ccose 
PRORETOE ccccce« coccees coeces 100| 97 | 9816) Hawaiian Com. & Sugar. heecese 100} 0%; 91 Pee cresegccscces concsnse 10 2%} 2g 
American Type Founders...... 100; 374| 42%//H. B. Claflin Co.......... se00 Beet BOS bh ceece reneeranes Salt Mfg..........50) 106 |107 
AT 98 (100 lst preferred..............+- 100} 96 | 99 |\Penn Traffic, ...........c.ccsese- 3 3g 
American Window Glass...... TOO) cccce- jcce-= | GR BUGIUNE. co ccccesccccccss 100} 100 | .....| Pittsburg Brewing Go pessesedees 50| 26%) 27 
PRGIOR, cocqaccccsccsecsnces 100| ::....| 50 || Herring-Hall-Marvin Go «sdeus 100 yg} 1  canpatdainn apdaaaedad Ol scene 47 
American Woolen............. 100, 29% 30%) i Dn sdnccce-ceaceses 100} 20 | 30 | ?ittsburg Plate Glass i ancackOOl <<coca 129 
Ss thicheieebeduncanas 100/x107 |108 || 34 pre DUD cxscnsccnesceanene 100} 3 6 | Pittsburgh Stove & Range.... 5; 6 | 10 
American Wringer............- 100} 35 | 40 ‘Hobo en Land & Improvem’t.100| 200 | .... fe: rred o 
a canekakadnatinda 100} 98 |100 ‘Holyoke Water Power......... 100] 320 | ..... 
American Writing Paper......100| 618; 6%||Hooven, Owens Rentschler, pf.100) .-.... 108 
a gncnce caenes aceseses 100} 34 | 344|\Hoster-Columbus Brew’s Ctfs.100| 25 |...-..| 7limpto 
Associated Merchants, lst pf.. wr 973g) ...... Preferred Ctfs.. 200) cccece 8014) Pneumatic Signal Co. 
Baltimore Warehouse Co... ... O|t 20 | 24 | Houston vil....... — 5%; 6 | Pope Manufacturing. 

Barney & Smith Car. sence “i00 19 | .c00e. Preferred...... 28 | 30 1st preferred........ “ 74 | 77 
i cosncacnens.c00s reece! BED jcccecs Hutchinson Sugar Plantation. 180lt . | 183g) 2d preferred. ............-.. --100} 20 | 22 
Bay Shell Road Co. (Mobile)...25|' 25 | 27%} Hydraulic Press Bricg........ 100} 95 [100 || 70 ane aaa. SS 100} 108 /|110 
B 8 & Spencer........ .25|t 36 | -.... ||Ilinois Brick Co...... seshnamaneietis 1l 1115) *ratt & PY hedaasesaceenase 100} 125 |...... 
Bliss Company..... .50| 140 |150 PreGerweds.....cccce ccccccccce eusensia 68 | 70 | *ratt & W tney— Pret venamndd 100} 109 | ..... 

seageosecese nee .. 50; 130 |145 ——- BEOWING....-00000- BS 165s| 16%) *ressed Steel Car Co...... ....100) 40 401g 
Borden’s Condensed Milk..... 100} 148 /|151 ferred... ...cc- .- -eeeee--00} 39%) 40 Prefe iy poieetiineedeneennene 100} 93 | 93% 
EE 100| 113 |115%|/{nternational Banking Co..... 100; 166 |170 | *rocter &Gamble Co.(new pean. = cocces 400 
Boston Steamship Co....... 22-100} ..---- 65 |\Inter-Mercantile M O.cacee 100} 13%, 14 Preferred .........cccsccereees 100) ...... 212 
ees” 75 INE 2x00sn0s -nesenene --100| 34 | 3444) |Pallman csmoene: etuecsennenie 100) 245 (248 
Brandon Printing Co. (Tenn.).100| 100 |105 | (nternational Paper Co., com.100| 22%| 23 Quaker Oats.......... eocececees 100] .ccce| coco ° 
Broad Brook Co. _—— rd)....25|t 10 15 Pretesred......ccccs cococccsccce 100| 77 73 Prefe' a sencce seacce cooccces 100} -.--.-|..---- 
Brooklyn Ferry Co............. "100 3%) 419) \{nternational Power Oo........ 100} 9244/ 93 | Railway Steel Spring Co....... 100! 35s) 35%. 
Brunswick Dook & City Imp. = 1314; 14 || (nternational Salt.............. 100| 289; 29%) Preferred...............--.000 100} 944) 96 
Burr Index Co. (Hartford) ..... + ED | ases '———~ ws Silver..... ... --.100 9 | 12 | Reece Button Hole Machine ...10 9%; 10 
Butterick Co.. ido 58 | 60 52 ise 3 restine Horse Shoe ......100 1 a 
Califor’a Fruit Canners’ Ase’n.100| 994/100 ef PR corsnstcasetscncenses 00; 50 | 56 
California Wine Association..100| 7% 79 86 || Ro ps ‘Bakin Bakiag Bowde, pref...100| 109 /|110 
Calumet & Chic. Can. & Dock 100) 56 60 |}. R. Montgomery Co....... ..100) 112 | ..... | a a0 chen G aeatt Co.100| 33%) 33% 
00 cose PUONTOE.. .nccccccseccssves one 104 /|1044s 
io4 | | Sussell & Erwin M 1 63 
aeees | tafety Car Heatin, ng & Light iigntingion 250 |265 
| 2 - || 3t Louis Cotton Be leacea e 
Kentucky Wagon.... os 175 || 4t. Louis Transfer.........-.+++ S100 60 | a--ce 
Keystone Watchcase ..........100) 120 | ..... | Javannah Brewing Co..... ----100| 104 4105 
00 , PE. cence cones: anescess 100} ..... |------ shultz Belting............ coceeel OO] .cccee| 96% 
Champion Coated Paper, pref.100} 121 | -.... Knickerbocker [ce Co. (Chie.). res 18 | 19 ||3tmmons Hardware............ 100] ...... 20 
pao rough Manf’g Co. ...... 100/ 440 |430 PE cntnnnacs omnes aot 100} 70 | 734s|| lst preferred................. res 129 |... 
Chicago Auditorium Ass’n....... 10 | ..«<.. Lake Superior Corp............10)} 24s) 25 2d preferred ................--100} ..-.-- 125 
Chicago Brew. & Malting ........ &]...... | yanston MONOCYPC. ... ceccceces- 20/' 15%) 16 wo Securities. ....... ae 25 | 32 
ae eee 69) ..-.. || Liberty Mills (Flour).... ...... 100}+ 65 72 EINES cccnussanccoancacens 100} 75 + se 
Chic. Junct. Ry.& Un. Stk, ¥ds.100|x .....|179 | L't Brothers (Phiiadelphia)..... a pe isinger I oanene turing Oo ----100] 650 |665 
is cncncsnecensesecess« 100|x .... |125 | Lord & Taylor, pref............ 100} 101 {103 © (Harti ~gubeeee > 212 |220 
Chicago Pneumatic Tool...... 100} 42 | 424) Loril’ard (P.) pre 100} 140 |160 an Valley Water Co......-100} 3853) 39 
Cetenge +2 LAL _, 10|t 7°05)....- Louisville Pub o aneree Se. 100 5 ||3tandard So Di tacccnaden ---100| 20 | 25 
house Co..100) 52%)...... | Louisv. T .100 : Preferred 100; 120 
Cin “Pobe Union Stock Yards.100| 100 | ..... PROREBOGE. .ccccpcccccccscceses Standard Flour Milling . 
PRORRETOS cccccccccescces coccse 50} 105 |...... Mackay Companies Preferred, - 
Citizens’ Steamboat (Troy). 22100] _...0. |150 IEEE oc. sntdamoansenanuni 00 5 stand 
City Investing Co....... weece coe 105 /|112 | Mackey-Nesbit Dry Goods Co., 50 Stand 
Cleveland & Sandusky are 308 34%| 40 | Madison Square Garden --100| 20 | 2 stand 100 
Preferred 79%) Manhattan Transit. . < Stanley Rule & Level (N. Brit). = * OB | .cccce 
-|Manufactured Rubbe 10 5g stanley Works, (New Britain)..25|' 41_ |...... 
| Preferred ........ re — SEI tnd ikenimininiatid 50 ‘ie 
|Marin County Water (Cal. 100 55 | 59%)/5 West. Stable Oar Line.10u| 28%4} 29%. 
|Marsden Co. (Phila.). conseonooo dD 44g] coe Prete: ES: 100} 100 /|103 
Preferred. . | PUORIIOE.. ccoccccccccccecenccs 00} ..-...| ---- |\Stromberg-Oarlson Tel. Mfg...100|x 130/131 
Consolidated Ice Co..........--.50|'......| 9 ||Merganthaler Linotype........ 100] 197" |19739|| Preferred............. --.--.--100|x 11244/114 
eee 50/t......| 40 | Mexican Int’l Improvem’t Co.100| 60 | 64 ||Swift & Co ............--.++-- + 100|X 108 4/109 
i + Laxe ‘Buperior ©o....-.100|a...-. | 749|| Preferred.......0...----0----- 100) ...... 81 Tenth & Twenty-third St.Ferry 100} 40 | 60 
enoceseqocess woece cee O0lG...... 119 eer Nat'l Construct’n, pref. -100 7 |..-.--|| Torrington Co.—Common A....-25 t.sweee| 23 
Oonsol 1 Ey. It. & peers Co...100 7 74||Miami & Erie Canal Trans....100) ...... 2 Preferred............-- t 254)....26 
dated Rubber Tire..... 100 &| 1 ||Milw. & Chic. Breweries (Ltj.#10|) 2 2%4|| Trenton Potteries.......... 18 | 20 
Consolidated Storage Battery.100| ......| 10 Preterred...cccccccocsccccce 210 25 Soe, See Kanoeeos aees 100 91 | 94 
Costa Water...... ecesced 4414) 46 Minneapolis Brewing Co .|| Crow Di 7, SS 75 
Corbin Cabinet TAGE OS. .0ccce lOO} coc. | -coce- BIETOR.ccoccccconccosescese Union Bag & Paper...... my! 13%); 14 
O0.........22...100| 13%| 14 ||Mobile Brewerv...... oo Preferred ...... .... -10}} 78 | .cecce 
osceses csccce -cese --100|x 64%) 66 | Monongahela Water . a 7 Go. (St. Lo 100} .....-/1 
cramp Ship & & Engine Bidg-: 100) 28 34 | Morris Canal.... Oni ‘erry (N. ¥. and Buiyuj100 31 34 
8 hter-House. Sea 13 | 18 || Preferred .. Union Switoh & Signal ----50/t 84 | 85 
= Brothers 115 {130 || Mosler Safe Co....... Preferred............ 50/|t....../105 
pegecees 109%/111 || Mount Olivet Cemete: Onion Type Writer 100 95 
De La Tong H Hook & Ey 10}t...... 0 | Nach Vernon Cotto ° lst a ome 100) 116 {118 
—— Water 100} 60 | 70 |\Nashville Warehouse & Elev..100 40 TE ~-1 116 /118 
‘erred certfs.. 60 | 70 |/Nashville Woolen Mills 100 United Bo: Boxboard & Paper....100| 2%| 3 
ainenl Match Oo. Il. 136 [140 |'Nat. Auto. Weighing Machine. Preferred.......... evcescenaes 100 123g) 124g 
ers’ Securities Corp..... 100} 4449| 45 OTTOd............----ee0e- 5} 89 | 95 |/United Fruit Co.......... --2-100/X 109'g/11014 
Dominion Securities Co........ 100} ..... 4 ‘National Biscuit Co...........- United Shoe Machinery. inn oe-25|X1>9%4| 89% 
Eagle LOok...........000 -2.+-0-- 25/1 62 ---- || Preferred..........- eosccccces PER cascocsensse- esagescoapeoes x'33%| 34 
Eastman Kodak of N. J....... 100} 145 |145% ‘National COREY ccc cccecee ++---100 9 10 || U.8.Cast Iron Pipe & Foundry.100} 33 334g 
eneséaacenacunecesss 10€} 109 |110%) let | eengpencammemntstn 97 |..-...|| Preferred. .......-----0-0---+ scooses| 91 
Electric Boat Co............... 100; 39 41 BO PROOETOS ..ccce cccccccccccccs | ccccce 80 ||0. 8. Cotton Dack Corporation100 6 84s 
nahestaseuseceseseces 1 83 87 National os Do.cassacs 100; 45 | 48 ||U. 8. Envelope Co............-- 17 = | cccee 
os Lead Reduction........ 50; %| _4s|| Preferred...............cc.00. - 115 || Preferred............-cecccoe BB | esse 
peceeccccccceccoccce cs « 50} wwcen.| _ 149] Nat. Enamel. & Stamping......100; 23 24 \0. 8. ~gaggguenepnennenene 126 (180 
Electric Vehicle Co...... ...... 100; 11 14 Si ncnessescssncnenesis 90 | 93 ||U.8. Glase .......... eS eae 
—_ efemaarenae eIRE 100} 20 | 2 | National Fertilizer GNaahville)100 27 | 33 ||0.S. Leather (Old) 100} 12%| 12 
Electro-Pneumatioc agen hea 10/t My 4s| National Prooti --50/¢ Trust Co. certifs ---.| 13%) 13% 
Elgin National Watch Co.. ...100) 173 |180 Preferred os 50|+ 36 54|| Preferred........... 100} 10713/108 
Walker Dry Goods ... 100} 165 [175 | National Glass | Trust Co. certifs.. . 107 |107% 
_ eee 100} 124%|...... Preferred ..... U.S. Leather Cong X (w. lg) 46 
Enterprise Soap Oo. (Te j 75 | National Lead.. Preferred (New) 989 
Fairbanks Co., E. & T. . 500 /'29215/1293%) Preferred ........... * |0. 8. Playing O --100/ 133 |...... 
m River Power. --25|t 50 | .-.. | National Machine (Conn.)..... 24| 25 |...... \0. 8. Printing Co............... BL faccuce 
. & Ship. Tob. Wareh. Co..100) ...... 50 | Nat. Sugar Refining pref...... 100} 108 /|110 ||U. 8. Realty aImprov’t .......100)| 95%) 9616 
Seen 100} ..... |110 | New Haven Manufacturing Co, 25/+ 25 |...... |U. 8. Reduction & Refining....100| 24%) 27% 
, t. * epee El cases 70 | New Haven Water Co.......... 50/1110 |...-.. RII << sstun cncoadinasaund 100) 51 | 52% 
Fay & Egan Co. (Cin.) pref....100) 115 .--. | New Orleans Brewing.........100) 91 SD BG, Be Beiiccccaccaccceccassons 100} 435) 437%. 
General Xephait, tr. otfe...... 100} 14%)..... a, ae 100; 92 | 94 ,.,, == negeeae: 100) 114%)115 
Preferred, tr. ctfs............ 100} 46 |...... N. O. Water Supply Co., Ltd ..100) 6214' 64 | Universal Fire Extinguisher..100 6 7 
i — Chemical Oo...-...... 100} 50 | 60 | New York Air Brake........... 100| 152 |158 | Universal Tobacco............- 100 33, 1 
S dediihaaainaiaiammnniiied 100| 100 |102 | New York Dock Co.............100| 20 | 24 PEN cciccovsusmnceasee © 
General Railway Signal Co...100| 25 | 45 Preferred ..........-----0-0e.- 100/x 87 | 62 | Va.-Carolina Chemical Co..... 100) 34 | 34% 
| eR 100/x 75 | 90 | N. Y. & East River Ferry...... 100; 77 | 84 REE E: 100 x105 |107 
G obe- Wernlcke hooseccacecceces 100} 991/100 | N_ y. & Kentucky Co lv4 |200 | Viioun S - paged O0.....ccce 100 }....-- 104g 
i seteusenccscquasenas 100} 117 |...... IE ccns cnnnesascon X1124'115 || Preferred. . .... .ccnnccccee: 100, ...cce}scccce 
Gorham Manufacturing Co....100|x150 |..... | N. Y. Transportation Co m 7 744|| Washingt von Market. -50/t 16 |...... 
scccnreeesecccccceces 00/x125 |....- | Nicholson File Co........ -100)x164 | Welis, Fargo Express --100] 250 /|260 
—- Bauernschmidt - Straus Norfolk & Wash. Steamboat .. 250 (27 | Welabach pany --100) 21%8)..... ° 
RTS, 8%! 9 | Norfolk Silk Co. pref...... e Pee 108 | Westcott Express -100|) 75 
Gray & Dadiey Ge. ii SeeEeee 99 |102 || North American Co. (new 100! 101 /|103 Preferred....... 100} 1 
Great Lakes eeaceseene- 74g, 99 Nor. Amer. Lumber & Pulp... enmene 144|| Western Aut. Mach. Borew Co. 100; 250 
MEG. -necanaccesqeeue a 70 | Jceanic Steamship (San 4 5 || Western Stone (Chicago)...... 100) ...... 
ackensack oy Co. 18 1d Dominion 8 a esmaenee 4 Air Brake Co...50t| 149 [150 
Hackensack Water Oo........... 25| 1 sees (Otis Elevator Co........ 52 | 54 ||Westingh. Auto. Air &8t.Coup.100| ......| 3449 
Preferred. ............-0+-00-- 25 ces Pretet?ed ..cccc..0c coocceccee 100; 107 end w Arms haseeses 1 900 — 
Hall Signal Co......... ........ 00 95 |Pacitic Coast Borax........... 100/ 153 |..... || Worthington Pump. pref -...-. 100! 118 1122 














1 Sale price. t This price is per share, not per cent. T Reaehis. @ Reorganization certifs x Ex-diviid. n Nominal. 














STATE AND MUNICIPAL BONDS. 


It i, not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to —_ will net to the purchaser at the present market price. 
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| Lo ro To 
Bonds. Bid. | Ask. | Net. Sonds, . |Net Bonds. Bid. | Ask. |Net. 
|| artford—-4s,'18 op.’08J &d Viennade 100 
= is.8. opt.1910. A&O 100 . 
ALABAMA | 4s, g., Frd'ng, 1918. J ded ar. Due’y) 48.1909| 103%| 10429) --.. 
aly JS &d || Stes, .,Jan. 1, 1938.3 |Bevert -M&@N| 101%s/ 102 |.... 

2 J 71,06, Claas A. J&I 348, g., July 1, 1954 33 .|| Hesse Stee, optional..A&O| 100 | 101 |.... 

4s, Jan C.-d&J ‘|| 3a, T’n (antax.) 1909.3 &d Prussian 88 of 1903..A&0| 901) 9144)... 

és, Our'noy, ra , 1920.3 &J || dartford School Districte— Saxony oe ia A&O 88%| 89%) ... 

Barbour mee ,'29.July 4s, Arsenal, 1917....J&D .|| State of Jalisco, Mexico— 

Birmio 4s, 24 North, 1924...J 68, g., 1918 to 1928..J&s| 108 | 10419) .... 
68, Retund., , 1923...F&A 4s, South, 1925........- 6s, g., 19201019380 F&A! 103 | 10444] .... 
5s, Improv..1919-20M&S :||. 33g8, South, 1942...M&N 68, 8., Dec. 31,1933.J3&D) 45 aT t ssa 
5s, School, 1924......3&1 a Meriden—4s,'05 to'1OMA&N CANADA 
ef’son —68,1921..A&0 -|| Meriden (Town)— 

Deo. 1, 1917.....J&D -|| 31gs, 1915 to 1924..M&N 5 | Sas, Ref.,Nov.1,’13..M&N; 98%4| 100 |... 
5s, July 15, 1920....J3&d "|| middletown—4s, 1915.J&d uelph—Ss, 1910.. a epel b 4% 4%] .... 
4198, sewer, 1931....J&J 8 ns seemed " ns.debt deb.20.J&J\b 438 4%) .... 

Madison ew Britain—4s, 1908.J&J _oo 1/6 419 4% 

58, 1929, op. 1919.. -.JS&I 4s, July 1, 1927..... ‘ 

Mobile—4s-5s, 1 J&J Sigs, Ref’d’g, 1924...J&J 99 
5s, 1905 to 1917,opt.M&S New Britain (Town)— 
¢'20, Wat. & bow. «) 39.d ed 31gs, Sch.,’29 op.’14.F&A 

~, wrt 1921...M&8 SewHaven—4s, 919. .J&J 

bile -88, Feb, '00.F &A . 4s, School, 1928.....F&A 


Mar., 
58, June, , ee J&D 








r, 192) 
4198, Tuy L 1944....J&d| 
“Montgow’ 700. ~5a,’35. Awo| 
Sumter 
58 Road, July 1,'34.J&J) 


ARIZONA 
78, Insane As.,J ye ’05.Jan. 
6a, Pending Jan. -»1913.Jan. 





: ; ciate 
5s, Ref., 54, op.’24.. 
Fun 


— 1906) 





to19 
Preseott—5s, 1947..... J&J) 


p.’12. “Se \oa 10% 











weeeee 






















| PORE.2..< 
| Sigs, RR. 1910~ S&S 
Now London—‘s, 192450 

Sigs, Sewer, 1911.....3&J 





4°25||Stamford, 4s, -M&N 

4°25|| 349s, Mar. 1, 1921...M&S 
--..| Vaterb =P 

4°25) 4s. 8ch, 1927 to 1946.3 &J 
4 || 349s, 1905 to 1914....J&J 
----|| Villimanti ,° 


5°10) ¥indham—4s, 1925...A&0 
4°40) DELAWARE 



































runs 
4s, Apr. 16, (921. A&O16 
4s, July 83,1930... ...JéJ 
4s, 1992, op. 1902... J&J 
4s, 1932’ op. 1902 F&A15 
Nova Scotia, Prov. of— 
as. *Tuly 1,1919.....Jé&d 
4s, Jan. 1, 192 
4s, ony 1,1 a6 


2} 
- 
¢ 
<: 
oa 
Z 
a BS 
$23: 
é 
Sooces 


FORE J&J 
am aa, baa -JS&s 
ron aed 

2, test... gad 
Pret di 108 
ronto- 






















































'68, School, July, 1906.Jul: b 
Tucson—5s, Water, "50.3 dd | 38, soo, iBo?” bee #4 4s, Apr. i fore cones ; 
s, June f, 1907 ...... , Apr. 1, on SB. 
CALIFORNIA wal New Oastl Sigs, July 1, 1913... 34d | 
42, Depot, Jan. ee ee ...{8°10) 4s, Ref'a’ ‘sDes, 710 t0'24| ...2+.| ..---- 3°75||Winnipeg, Manitoba— 
Alameda—4s,’05to’'41.J&D! .....- veces} 4 || Sige, 191 to 1920.. SEE cncpiedl sateen 3°75|| 4s, June 1, 1934.......... 
ureka—41gs, g., July 15,! eoasex Co.-48,’06 to’22I Ed | -nnnae| --2-- 3°95 
1905 to 1944.......S&d15)  ceeeee| Lanne. 4°10) Wilmington—6s,'05"08J3&is| -..... vecene| 3°75 QEORGIA 
Lakeport, 5 4Jan.’06to’39) ......| os... 425, 4198, St.dcsew.,1922.A&0| ......| ...--- 3°75!| 49s, ref’g, 1906 to 16.3 &J 
Los Lngeles Gs, 1906 3 Jd mania paar 35 ‘| 4s, 8. as, Oct.,1925.A&0| ...--.| ...--- 3°75) tags, Act of 1884-1916. J & 
8, . ~ °° aa ee Ree ee eel SClCell ll 
4198, 1905 to 1935...Jdd| ....22| soonee 3:50| DIST. OF COLUMBIA 4s, Juiy 1, 1926...... Jad 
48, g., 1905 to 1939..J&d| --2-0-| -2 a 8°50) 3:668 ‘Fnd.,”"our.,’24.F&A|* 1184] ......| - ...||3498, May 1, 1915....M&N 
$3&\s, Water. ’05-40..Aa0 |... senses 3°60) 3igs, Jan., 1930........ J 
B%e,HighSoh.’09/21J&D)-...2-| wnnnae 3°65) FLORIDA 68, Oap.,’14. 
—48,’05't0'16..|  ...... 12222. |3°75!| Duval Co.—6s, 1932...J3&J} .-----| --0 .|5°00|| 58, Red. Sept, 1915.3 &J 
ena School District—| | Sigs, 1932 0p.'12...M&N| ..... 777.2/5°00)| 4488, Red. J uly 19 
44g8, 1905-22..... Sept.15) ...... oneane 4 a 927.M&N| .2.--] --00n- 3 4498, W 1922 ....Jd&J 
Sacramento—ds (serial)... 1.2...) 2s. | tam _a. san...) ...... 47s] fe" Water May31, ‘25-463 
Ban Diego—4198,'05-"413 did). nene| neues ri “= me): 161,1929.d&D| -..---| ..0--- 4°50 isig Ret Deo. 1928.3, 
San Luis Obis | Athe 1 
50, @., Dec. 1, 1905 t0°40) ..coce| ccccee 4°50) FOREIQN GOVT’S Augusta— 6s, 1 
Santa Barbara—b5s, Boh. || British— 58, 1921 
1906 to 1941.. 10) Bar loan, 2M, 1910. ...|| 4198,Red.,May 109 | lo... a 
4\98, ¢.,1905 10°43 F&A Cons. -=-|| 48, 19 eee Ie RA nat 
Stookton—4s,’21to’40.M&8 Chin tl ic ia a eg 1934. ny WeS fT ccccss esen 
Stockton School Dist.— Cuban 6s of 1896. Es Es ivt Til, 1930....AdsO| ---00-] soon helices 
58, B’ld’g,1905 to 21.3 &J 58, g. 2944, op vit M&S oe g hatha 0o.- 508 "05-19, J igau| at coce 
ana | ne 8, perpe m eco 01am DUB. 8, od eoeene!| cou 
CANADA — See last column) this p/age. | onan—4s,1905.J-0&A-O "rl" lea, 1927.......-.... see asad Sat 
COLORADO 3198, optional ..-||Macon— 68, Jan. 1910. 110 | ...... once 
4s, Jan. 1, 1907. } "5 0||__ 38) -onecesernce- senses ---|| 58,Market, Jan.1918. sancee| sonnen see 
Boulder—4 gs, 1919 _. A&O 4 Hawaii,  Sereeeey of— 4198, 1926 ........-..- 107 | wcccee| woo. 
Colorado Springs— ~ 4148,I[mp.,’20, o'0. J&I 5 | Rome-5a F’d.,Jan.,’12.3 102 | wweene| w20e 
68, July 1, 1905.Opt.J&d 4 lsapenens KGov't .J-D d'gs, 1926.-.......-.. SEd | wannne| cannne ones 
Se Water’May2, 1k Mas | 68,8,Ap.’1Lop, OT ARO 48, Sew., 19200 OTIS) i 
41gs, Nov. 1, 912.0 02) 4 | 68,2, ge 5, 1911, opt. Javi ---Q- 104 
de, hofe./20 op. ie bias ¢ | ADE 5.1907 4-05)" 58, July 1, 1913...... 107 
4s, Sept.1,’24,op.14.M&S i027"|3-75| 4498, 2,"25 op.’10.F& Alo) IDAHO 
Denver—5s,Fund.,19A&O, 11334) 113%/3°75| 48,2, bak "09-530&D31 
Se, Refdg.,1919...A@O.. 113%) 1137|3-75 Philipi a ‘ Ga, 1905.....--. -- oeJ&d|  ---00 +] cneeee | 3°75 
41s, Sch.,’17 op. 107.J&D eee FS 48,2, p.’"14Q-F ° Se, 19 1915 a Md | enone eo] sacces 3°30 
4s, Nov. 1, 1908....M&N) 2222.| "76| 48,0f8. ar Shon 149 : on ividaad siden senate 4°50 
Garfield vie ol mans aetna wa ope did & ; Bear Lake Co 1910 to 1920. 450 
2 ’ 08.48,g.,@0.’57 op.’ wd 8, Sept., 1910 to 1920.)  -nnnne| --0--- 
gots ates 22; op.'12 pee) ---- =|106°01/4:25 | 4g of 1902...... pt. oe + “B7ig| “BSiq| °77 | Botse Oity—Sa,Imp. July 1, 
—=— | 58, May. 1909. ss 94 | 95 | ....|| 1922, op. 1912. Saed|  snvene|106-22 416 
48,1919 op. 1909....A&O 0 | Swedish ao.ra| 100 | 102 | °27: ‘Kootenai Co.— 
Manitou—5s. ,’29 op. 14M4N Seta oO ne ol «6 ensneel seaeedl « oee}) 68,g eB ” -~~-deguhenaaaeaaa aawene] conene| 4% 
Montrose vt » optional, 911..J-D| 10019] 10139) -... Mountain Home— 
x Ref. "23 0 on. "12..F&A! rasil | 88, Soh., 1908 OP. "04. Jan) ccnane} ovnone 5°50 
Paewens ani2/22 _ ‘of 1903 0p.1906.M&N, 99 | 99%) ....|/ 
Pueblo—é6s, ieee J&D §|| Onited States of Mexico— ILLINOIS 
6s, Water, June, i914 58,g., Ref’d’g,’44.Q.-Jan.| 102%/ 103 | ....|,Charleston—5s, 1905 to'16 ere peer 
4338, 17 op.’07 Mas 5a, re sil. ’nof’94.A&0 47 48 oo oe Julyi, 1917 cccccce eacees| eecene| 3% 
Rio Grande Co— 1954 ......... D) 95%) 9544) --- 
58, 1919 op. 1909...F&A 88, Internal loan....-..... 33 34 o- “es Ataf ag 70s 
48,1919 op. 1909...F& OITY AND 8TATE 486 Fund.’07 to’24.d&J 
Teller Co, Sch. Dist. No. 1— ONDS 7 s Fair, 192 
68, ref.,19200p.'10.M&N eee.) sone0s 4:50 pri ly hh ae 
Trinidad-5s,’140p.’04A&0 ‘5 ||Ameterdam 4s, opt’l...J-D 48, 80. Park, ’05-’24.3& 
co “ a > Means: | Berlin 34 4s, op. 1906.A&0 Sigs, Water, July’09.J 
NNECTICUT | Bige,opt-atter’69 JJ) | ,3ia8, 6. July 1, 1919.5 dog 
38,Warloan,Oct.1910.A&O 100 | ...... --..| Cologne 4s, rents .|) Chis, eighte—6s, "14. 
Bridgeport—5s 1908..J dd 3°45) Oo nhagen 01. SHEN ; Chicago 1 st.— 
rt H., J’ly’18-Jad encamped J&J| 58,Nov.1,1905 to’O7M&N 
Corn. aly 1919-J dd 3°45 | Frankfort 31gs of 1901M&S 1* 89 58, July 1,1911-12...Jd&d 
Bristol—4s, Sch., 1906.J --- ||Hamburg 48, yearl ma | 1,1 
4s,F'nd’g July gz 27. J&d| 106 | -..... || 1905, optio 1969..J-J) 449s, Jan. 1, 1915....8&J 
Danbury—4s,’05to’l2.J&d| ...... Til12.|8°60||_ Bs of 1902........... 48, 1905 to'1923....J&D} .2..2.| 222... |8°75 
East Hartford—4s,'24A&0| 100 | <.....| .... |Havana—lst 68, 1939..Q-J_ 5 98, Tune 30, 1918.dED) -nanne| --000-|8°75 
Enfield—4s, 1920.....M&N) 103 | 2occ22) (22 )|| 2d 68......00-neceennes 1 
34g, g. Park, 1926. -- F&A Sal -ccicad 22 || Mumioh—4s, opt....... 1911 . 1905 to 1923..J&d| .----.| ----. 
Greenwich—4s, 1913....... I Francs ||Stockholm 4s, 1941..F-A15 102 | °--./] 318, g.1906 to 1923 J&J!) 99 | 100 “550 
“ Flat price. 7 On he basis of 4 marks to the dollar. f In Frankfort. 6 Basis. ¢ In London. t Sale price. 
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sto 





Bo nds. | 





 -oo 
ak. Net. 





East St. Lout | 
5s, ref.. 1908, Sept. 1.... 


Monroe 
4s, a Ret. #iv.24.1095.F0D, 


4 1911 Ret.,'06-3aty| 
"ly 
nocktord rd—be,J June 1, 1905) 
449s, Cl A 1907 .. | 
8 ringfiel’ —5s, 1906. Bept. 
Bigs ~ Bept., "20. Bent 
enna ann c 


wee 706 t —-* , daly 1. 
(-) own 
5s, nine ones coccee Ja&J| 


INDIANA | 

igs, Fund.,’150p.’10.M&N| 

Be, June 18, 1909 opt.J&D 
Evansville—6s, 191 - 308 


Lake Co.—5s,’05 to’07..... 
Re Nov.15,’05to’19) 


. Ref’n 
i808 Riese Man 
Marion Co. aoe Ret.’27.J&0| 
5s, June 1, 1908..... J&D| 
319s8,F’d’g ..1905t029. J&D 
New bany-68, ow J ded 
Pulaski Co.— oe re ey wy 


J 1919......d&J 
42, Jan, 3 1913....A&O 
Sallivan Co.— 


6s, Drain.,’14 op.’04. 343) 

5s, Road, 1905 to’06_Nov. 

- Haute—5e, 05..M&N| 

to 1909..J&d| 

titthae May 1,1915 M&N| 
ce — 





yon 
ey mt County— 

2508 to ’11.A&0 
penne 


4s, 1905 to 1906.J&D 
48,19 [4 to 1923....F&A 
Cedar 


Lev ¢ ds— 
48, 1905 to 1919..... 
Biss, Bch., "11 op.’06. 3&D 
Council Bluffs— 
419s, Ref.,’15 op.’03.A&0 
4s, Soh., 19) 1912 op.’07..J &d| 
Dallas Co.—4 


8,'05 to’1 23 &d | 
ey: ines— 
4s, Funding, 34. .M&N 
Sigs "16J&D 
Des Moines ist.— 


Sch. D Dt 
4s, Nov.1,’12 op.’07.M&N 
a 1917...F&A 
Estherville— 


ae ‘aL Sept.’14M48 
Lee Co. a "05 to’205&D) 


oodb — 
39s, Ratag., 1914..M4&N 


KANSAS 
aoe’ R., 1913.3 &d 


tohiso: 
5s, Se eet Si0 o 16....J&d 


do op."14-S&s) S22 | 
onesies” 1917.4&0| 105 


| 


Em 
eo Deo.,’29 0p.’19.F&A| ..... 
Franklin Co. —68,1910.J&J) ...... 


Jackson Co 
5s, Rfdg, 2 ig2s op.’18.J&J 
Kani 





sas City— 
Samet. Ost, 3 1915.F&A| ...... 


| Co.— 


6e,Ref. July 15,1909. eel 106 
ee July 15,1915.3aJ 1061 
on 


gs, Refund-) 





ng 1919 optional...J&J| ..... 
1919 op. 1904....J&d| 108 
Salamanca Township— 
6s, RR. Aid,’16, Opt.J&J| 
8. ick Co.— 
5%s, Refdg, 1910...Fa&A 
5s, ©. H., 1908-1909.J&3 
5a, Fund.,’25 o0p.’15.J&Jd 
Shawnee Co.—4s, ’ 101 
68, 1905.-....0&d| ..c0c. 
Aug. 10, 1912....J&J| *..... 
3%, a’g. 1919..J&3| <.--- 
Wichita—6s, 1918..... &D| ii 
zante lotte Co.— 
igs, Fund.’19 to’23.3&J 


419s,Bridge,’24to’33 J&J 




















aa} 














izii, ret 





















1911 
. |8°7i Se Jon., 1914, op.’09. Jas! 
ro | Baltimore— 





4 ||34s5 


“75)| 





MU NICIPAL BON. DS 





[ VoL, LXxx. 








Bonds. 








‘Boston: 
|| Fayette Co.— 

a8, 2, Funding 1906 to 

924. J&J 


orankiin 

5a, 1920 to 1024. - SA0 
4s f Brockton—Be, 1910. A&O 
‘| $¢ May, 1927....... M&N 


ouisville— 
5a, Park, fae 1,’11.F&A 
— iP ood 
pen dee a ded 

do 














3s, es Sewer &Park, 741. Jas, 
-|| 4eUracken 

5s, Ret., "1938 o op. 13.M-S 
58, Ref., 1933 op. ’23.M-S 





page, Feb 28 1905...3 &J 
4s,Reg.,Apr.1,1922.A&O 
Framingham—4s, 08. F&A 
.| Gardner— 





Gloucester—4s, 


.|| Haverhill— 1927..J&D 
P Ai3iae, May, R. fia dee Jd &J 


J 
31g8 Sev. "05 to’10.M&N 
|! Bae - 
weeny — 1917... 
905 to 1914 











4s, Imp rov., ery - Jag 





| Consas Basin Dist.— 
6s, Mar., 1914.......Mar. 


porough-4s,°1 
ro — 
4s, July, 1926......... J 
‘ord—4s, 1917....M&N 
48, Feb., 1930....... F 

.||Me 4s, June.1924.J&D 

.||Methuen—4s, pe 
Middlesex Co.— 

..||_ 48, 1916 to 1921..... D 
Milton—3\9s,’05 to’22.J dJ 
Natiok 1926.... .J&d 

ham—4s, Sept., 1924 
4s, Sept., 1923 ........... 
New E ‘ord—7a,’ &O 
4s, Wat., Apr tae A&O 
31gs, Mar. 1, 1912........ 
3198, 1, 1951....... 

ae rt— 














East Livermore— 
paeseh. 1910to’ 19.J&J 
oulton . ‘17. A&O 


gumford—4a,1 








waterville as, ~ 27 48,&., eivat, Ap. 1,°13.A&0 
‘Westbrook—4s, 912 J&D| 48, g. ‘Beh vi9i7. J&J 
Yarmouth—4s,g.,1915.4&J| Sigs, g 


q Waketiel d— 
4s,Munic.,’11 to’24.A&0 
|Waltham—4s aes ALO 








1928 
aby 1, 1930... ‘Jag 
uly, J&J 


‘ | Webster—4s, 1923 op. 1913 
; Ret.,. Weeeeretes to tens A&O 

ng 43 1927....Jd&J 3198, 1905 to 1929...J&D 

25) | ee og? hey 

4°O ||31gs, g., Oot., 

\Bigs, Gold, oT 


Bate, Water, 1 
~~. | 3498, g., i, ead. 1M&3 
ese iss» &, April 1, 

38, &- + A 
3°75) |3a, g., Apr. 1 
38, g., M 29 
38, gs. og \~ 5. rH 
38, £ 
3a, 

65)|Ar 

75||Attle 


rentham—4a J uly, ‘1914 


0! see Foreign Gov'ts, p. 1309 


[Alpena Co. Co. — 1915 to’32 
ver, Jan. 1, di 38 -| Battle Cree 
= J&d 58, Anny 1910.A&0 
48, g., os say. 182 aoanl ag ad. "17 M&S 
Belmo we'32J : 
1 A Bay Ci 




















318, Junel, "1924. 
349s, June 4 1932. ‘Jap! 


— (Concluded) — 

31gs, June 1, 1933. 460 
31gs, June 1, 1934...J&D 
319s, June 1, 1942.. Jap 
S98, June 1, 1943...J&D 
3198, June 4 = .J&D 
3s, Jan. 1, 1921.... J&J 


319s, July 1,1916....J&d 
Too: 
3: a 1905 to 1910.A&0 
919.J&J 
39... S&d 














S31gs, May, 1905 to 1926.. 
908..J dd 
3 ‘a8, W ater, "05 to’31A&0 


r—4s, g.,26.A&0 





eo—5198,1906.J &J 
eT cage to 1919.J &J 


1927... “J&D 
ge Bow. wba. 1 ,1930J&D 





MEXICO. 





MICHIQAN 


aches ayy ,'13.M&8) ...... 
Ref. Oct.1927| *..... 
ey Coun Beo.’07-8-9.4&D esceee 








* Flat price 

















~~ See S| 


~~“ =» ms @& 
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= ANA 


wy © 


"we @eee@uw+ +e 











APR., 1905. | 


MUN ICIPAL BONDS. 














Konds, 





Delray—5s, Sewer,’33.M&8 
Detroit— 
és, W.L.,Jane, 1906.J&D 


Eecanaba—5s,09-14-19J &dJ 
Gladetone—4 48, 19..M&N 


La 

Manistee—4s,’0 '09A. 

Marquette—4s, 1910 J&J 
819s, Imp., 1911..... 

Muskegon— 


4s, Sch., 1905 to ’09.M&S 

58, Pav’g, 1905 to ’07.J&J 
Muskegon Co.— 

449s, Jan. 1, 1932.... 


4s, Jan. 1, 1932.. 
3198, Park, July 1, 20. 43 


Roscom: 


5s, Fund, 1919, Mar. 15.. 


Cag Wate 
8, Water, 1905.....M&N 


4198,Wat., J’ly 18,14. Jad 
48, Ref. wat. ,Apr. 707. A& 
4s,5ewer,J ul 
Sigs, Water, 
8t. Johns—58,'05 to’10.A&0 
Sault Ste. Marie— 
68, Water. Nov.,’13.M&N 
Cael /a6 483 

4 6,J uly 1,’20.. 
WwW Jé&ed 


West Ba 
58, Bridges, 1909...M&8 
4s, Water, 1929...... J&d 

Woodmere—3 ‘gs, ’31..Ak0 

Wyandotte—4 48, ’34 J&D 


1918.. J&J 
ar., 1920.. 


MINNESOTA 


6a, ss school ——. ‘wy 
seater a J’ v1 ai 


1, 


Bigs, State 
Brainerd— 

5a, Ref’d’g, 1917 
Casas Co.— 58, Jane 20, 1919 
Crow Wing Co.,4s,’19.J ane 


4s, Refand.. 1923 


Duluth—6s, oor 
58, Bchool, 1913 
58,8., a elie: 


4498, 
48,Z., 


Henne a 00. - 


4s,Eleo.Light,J 





Lae Jad 
1926.3 &d 
,'28.A&0 


ray 708. -27 


ey gt 


Se, Beate, 





Delta Levee 
68,1947, op. 1917.. 
4s, 1952, op. 1922... 


Callaw 


4s, 1917 op. 02 &’04.M&N 
Cass Co.—4s, Jan.1,’13.Jan/Basis 3 


Dade 0o.— 
58, June, 19140 
48,1 ,19190p 


Be, FA. Ang. 1907...May 
Hannibal 
és, 1917 op. 1907.A&O 
mry Co.—4s,Ref.Mar. 
diss, 1915 op. 1905..M&S 


Jackso 


4s, ©. sa ‘1906 to 09.d &S 
Jefferson City—4 498,07 J dd 


¥6 


MISSOURI 
Bigs, State peter. Pr) 


50/| Laclede Uo. — 


Lafa ay 
|| “t.Pleas’t Cw’p., Bates Co. 








ass ree tw by —56,19 12M&8 





ww . 
*) &e OvPPerar 
: 


oe Be 





* 





nsae City— 
78, park fund.ctfs.to 1921 
., (Westport) Jul 


| 
} 
|\<a 
| 
| 


4s, Cit Wall} 
3148, School, 1919....J dd 
Bigs, School, 1923 ...d&J 


4s,Feb.1, 18 op.’03.M&N 
ette! io. 3ig8,'21 J&J 





48, So ool, 1914..... A&O 
31g, Ref.,1921.......F&@A 
st. Louis— 
6s, Prop’ty, cur.,’06.A&0 
4a, Renew.,ster., *11.M&N 
48, Renewal, “fs 18. J&Jd 
3°65s8,renew’ B.; 07.3 &D 
8° 658, renéw., g. "tae 415.M&N 
31gs, renew., &., .. J&D 
349s, renewal, g., BT F&A 
348, g., Apr.1, 122. A&O 


scotland Co. 
=! 1905 | to 1917...d&D 


4198.27 op. 02 &'07..J&S 

4s,Ref.,July 1,1919. J&J 
springfie d—4498,’11.Ma&aN 
Sullivan Co.— 

48,718 op. 03, O8,°13. F&A 
| Vernon Co. 419s, 1918.M&8 


MONTANA 
60,Agri.Col.’20, op.’05.J &J 
Seaverhead Co.— 


1. 
\Gascade Oo. ‘Boh. Dist.No.1. 
| 48,Ref.,1925,op. oy es 


\Quster Oc Oo. —68,1915.. J&J 
“.' Y le on 1909. -- S&d 

t Falls— 
w School, 1916...... S&S 


8, Water, 1908, '13 &’18 
Helcna— 4s, Ref ,’19.J&J 
Helena Sob. Dis. No. 1.— 

58, July 1,1910 or JS&dI 





~ OSS 


oa a > 


SAS Ss 





17) COW em Go wwwwe 
cane > 


Sac deR 
‘_ 


# ene 





419s, Refdg.,’ 06 to’22.d &J 
Jefferson 

49s, Rf., 1914 &'19.J&J 
Lewis & Clar 6 Co.— 
| §498,C.H. 2., yOstO 17. T&S 
|Miasoula,41g98 *240p.’14 3 &d 
— Co.— 

4s, Ref. 1921 op.’11..F&A 

[Silver Bow Oo.— 

5s, Fd. July 1, 1912. .J&dJ 
ras gl r~ , Sch. Dist., 


| 
tte)— 
ee oat, opt.’11..J&D 
a" Yellowsto: 
| 





e Co. —_ 
5s, Ret., 1918 op. '08.J&d 
NEBRASKA 
> 1919 op. ’09.J &d 


4s, Ret, ‘19190 "09. M&S 
Douglas So. —5s, 743 
whens t Breck (boa (Dodge 
| ae NOES CD." Bage'do} 
sland— 
68, bag Nov.1 ee M&N 


cH 
Sa 
Suge: 
: BSS: 
qe 
eee 


Se “oiver. 00 Mas 

Nips, Ret, 19 op.’09.M&S 
— 58, = 

58, 1905...... ...--.. F&A 


4198, aly, 2e edd J 
44,8, Oct.,1917.....A&O 
41ga, Renew., 1924. .J&d 
49s, Ref., 1934...... 
4s, Funding, 1918 .. M&S 





4s, Soh. D.,Jan.1,'19.d&J 
South Omaha — 
5s, June, ay --eee--S&D 





South — 





.||48, Lib’y, July 1, 1911.J&J 


5s, July 1, 1928. dad 
NEW HAMPSHIRE 











.|| Berlin—4s, Ref., 1917, M&N 
-.d&J 





’04.Apr 
9.Feb.1 


§ ss ss 


8) % te 
Basis 38% to 3/78% || Nashua—4s, 
Basis 3)% to 3 78% 





Ooncord Jan. J &J 
38,Ref.Wat, Nov’21.M&aNn 
Dover—4s,1905 to’16.J&d 
4s, Apr. 1, 1907..... 

os Fag. 0 


oeee- 


Portemouth—4s, '14..M&N 
4s, g., 8ch., 1923....J&D 





105 


108 
108 
1011, 
103 
100 
100 


Basis 3 
Basis 3 


Basis 3 
Basis 3 
Basis 3 


Basis 3 


Basis 3 


ennaee 
aeenee 











Bid. 

















pee 1922..J&D 
. |Whitetield—4s,1914, Bal. Dist, 
||Woodsvi 


. |Asbury Park—5s, ’24..J&D 
-||Atlantio City—5s, '25.d&D 


\|Atlantic Highlands— 


||Camden—7s, 1906....Ma&N 


‘Camden Co.—4s. Jan.,’44. 


Elizabeth—4s, ’22, 
a. Englewood--398,19 
||Easex Co.—4s, 1926. -F&A 


Franklin Towns! 
"|l@uttenberg—5s, Ref., Apr. 
Hackensack 

oe to 191 


||Hadson Co.—5s, 1905.M&8 


Lon ae-e, 13 Opt.. 
Mid x Co.— 


Morris Co.—48, 1935..J &J 


w 4 Branswick— 


Oran ge—5s,’23 to’32.. Jad 


|Perth Amboy— 


Plaintield— + 1914.5 &S 
Rahway—4s, .’22.MaN 





Vailaburg—See Ne New 
Weehaw! 


Seaowmnnaosd 


aa F 
aise ae 


6s, Ge: Kare, 1088 0 op.0oM¢ 


Saqwwaanwe, 


Be, multe Ine hrs ors 33 
rer) ses 23M a8 


SS r 





‘|13.9s, Park, 1907-8. ..P ah 
*50/|38, g., Jan. 30, 1906 Jad 
Bee ists 1912. 3 
~ |} S68, ceeeeeccccons J 








oburn 

Boe, Ma 1914to0’25.J&D 
ese R., 1 -M&s 
"63 |Bergen— 398, Oct.,’05 to’07 








Sonds, 





Ne—4s, 
1905 to 1919”. 


NEW a 


419s, », Water, 1926..J&J 
4o8 1930.....J dd 
4s, Water’ 1930......3&d 


58, reg., May 15,’06.M&N 


cei (oe '24.F&A 


4198, Water, J an., "23.0 &J 
4a, Paving, 1929...M&N 


4s, g., Park, 1938.... F&A 
48, 2., Court H. 44..F@A 
3 65s, Park,’ 15t035.F&A 


hi p- 
4s, Road, 1905 to"29. J&D 
16, 1913 to 1918... 
Be 


&J 
Foe Te Ce lee 


3198. ‘Bridge. Jan.,’22to’31 


A 
3°358, H. soh.,1917.M&N 
Vailsburg (assumed )— 

4198., Sewer, 1934. J&J 


906 J&I 
4s. Refand’g, 1922.M&N 


4's8 Sewer, 1915 to ’21.. 
4s, June, ‘Ot 05 to ’09.J&D 


Passaic 

45,0.Hee 1910-1911.F&A 

4s. Bridge, ’19 to’24.J&d 
m—56, 1909... &A 

og seems 

42,N.0. aii 28%" 5&5 

4s, Renewal, 1923 





419s, Water, eave 1, 1927 


on—4ige,'11 J ‘AwO 
NEW MEXICO 


gts 


a8 ap 13. J 




















9..M&N 


6e,Fund’ County 05.3 &d 
58, 1931, optional 1921.. 





—— y$051 op 1931....Mae 

68 ve, Be 17 op. ’07..3&J 

5s, ref’g.,’31, opt.’21.M&8 
NEW YORK 








6s, Park, 1915 to’19.M&N 
5s, W’sh. P. M’y1,’20.M4&N 
4s, Park, 1905 to’17M&N 


3a, 8. 




































* Flat price, 














































































































= thor. May 1,’10.M&N 
rome Redempt’.’12 to’ 21 
5s, Imp. mite to 21.3 &J 
Fiatbuah f—6s, 1911..M&s 


— ao. ‘Wat., 05 to '29.J&D 
Hempstead—{ 48,¢.'23 JéeJ 
Herkimer,4‘48,’08-’-27M4&N 
Hornellsville—39s’21F&A 
Jamaica—{ 

4s, Apr. 1, 1917 .......... 
J amestown-4s, event +> 


» 1943.........-00- 


8 —" 
40° Park, May 1,’05 to’44. 
4s, Highway, 1940...J&d 


ston— 
sei gee a5 es 
a’ ’ 
sR, Jan'15,1914.d J 
Long island City—{ 
7s, Sept. 1,'05 to’14.M&s| 
6s, Feb. 1913 to °19.F&A 
5a, J D 





Geant Vernon 
ag 09 t0"17.M 
Road, 1928. FA 
gion Os —3 igs, '30.M&8S 
oeveny —4s, 1912...F&A 
‘at., Sep.1,'07.M&S 
an Theale 
3498, 1905 to 1906..M&N 
3198, 1905 to 1983...d&D 
Sew York Ci 
7s, W. Farms. ..'05 to 2147 


Bigs, Exmt., 1922..M&N 
31gs,g.,D’k.'27,Ex..M&N 
Bs, g., Ex., 1941.. MAN 
ory Exmt., 1942..M&N 

3458, R.T., "48- °50..MaN 
Sigs, g. Exmt 1952, M&N 


ag "17 "21 Ex. J&T 
Armory, 09, Ex. M&N 
Se. Sonool, 1913 ....M&N 
Ss, g., Street, 1916.M&N 
ie, Dook,1924,Ex.MAN 
3a,g., B.T., "1950, Ex.M&n 
298,Park 'Ex., 1909. M&N 
Niagara Falls—: is,May, 13 
4s, Police, Feb., 19 » then. 
North Tonawanda— 


4a,Wat., 1924........ A&O 
Nyack —4s, g., Water, 1927 
198, June, ‘i914 to 1923. 


tg 1914 to 1928. 
ontun 


8a uly i905 to 1929.3 &J 
Orange Co.,348'15-'27.F&A 
Uswego—3 a8, '05-22.A&0 
Po eepsie— 

Slee Sewer, 1905....F&A 

3a, Bounties, 1907..Mas 
Queens Co.—4s, 1917. ae 


349s,Fund. to’24.3 
BRome—4s, ton sts "21. Jal 











~“*Flat price 













































-|3°45|| 58, July, 1911. 





|asheville—6s,1916. --- Sad 


Skd 
..|3°45||Chatlotte—5s, 1929... J&J 
4198, June 10, 1933.3 &J 
-|3°50 Durham—44s,J’y1, 41S &J 
. 8°50) Forsyth Co.—6s, 1911. May 
|Greensboro— 
-/3°50)| 5s, g., Jan. 1, 1931..JaJ' 





. |3°50 Greenville—Ss, 1933 . -Jded) 
-| 3°50) Mecklenburg Count ty— 
-|3°50)) 68, RR. aid, 1920.. Man! 


| 58, 
{Rated 


4s, Ret. Jul 


\A 
| 5s, B 


‘Bowlin 
13°50 IBatles 
[3°50 


3°35)) an” pn 
"35 oe 


i July 1 192: 

3 isi ville—5s, g. 
5) ye 

58, Fund., 

| 48,g.,Ref. pi 1929 iad * 


NORTH DAKOTA 
1,1914. .J&J 


New Hanover Co,— 
Court House,’ 17..J&J| 
h—6s, 1907 J&d 


_ ae J&d 
,»'29..May 


1922.3&I 





Fund’ g,Mar.20,’21. M&N| 


Ipariel 


OHIO 


ridge, "1905 to 1913 
|Avondale (in Cincinnati)— 
| 5s, June, 1916. J 

, April, 1923...A&0 


y Hg 1008 to’17.M&s 


498.1 Santen: "05 to1l8M&N 
4498, B’dge,’21 &’24.J a5 


lee Caldwell— 


3°40) 68, Water, 1922..... A& 
|3°40)| 5a, >. , Jaly 10,’11. re] 
e— 


Cambri 





|3°40]| 40,2 


> 
i) 


Bias, 
3 14a, 


Cc) 
rs 
= 


‘exa|| 33a8 


|3°50|, 3s, W: 
3°50) Clevel land— 
5s, Viad., June,1907.0&D 


‘Colum 
\Columb 








Ee 
Rag 
F 


ton— 
digs, Deo 


3°40 

S-esllonn 5s, a 1,’05 to 10.Apr. 
“40 

|3°40) 48, Im 


5 ag d ~ ae. 


2h i o6e2 





5 Es Feb., 1 


380p.1918..F&A 
Ext. to 1940... _J&J 
31g, Wat. '45,0p."25.F&A 
Ret. 11952,0p. "S2J&J 
at., 1939 op.’"19 F&A 


wer, 1925..... &D 

48, Park, 1931 ......A&0 

4s, Sewer, 1915... A&O 

4s, Sewer, 1919..... 

4s, Park, 1924....-. A&O 

Cleveland 8ch. Dist. 4s, 
April 1, 1922..... A& 
Clifton a Pe 


419s, Gen. imp..1919. 740 
419s, Wat., 2dser.,’22A&U 
biana Co—4a, Fund 

July 20, 20, 1905 to 11, Jad 


1918. 
d.,’06 to 


ar. 1,1923 ..M&8 
we 
'26.A 


nd’ d's, July 1, 1923.| 
tae) 1911," ,’16 &'21..M&s) 
498, Oct. 15, 1918....... 


27. Peas 














*103 
































aeenne 


veenee 4°25} 














ececee 3°¢5)| Middleto 











0} 8 


3°60) E 
60 


3°60) 


3 
3 65), 9 








Jackson Co.—4a, 1915.Ad 
Lakewood—4a, Sewer,Apr. 


. ema Co.— 
|Madison 
M tta— 

58, Paving, 1906....A&0 
Mari -M&s 


Martin’s Fe 

‘Mercer Co.— 
68, 

| Miami Co. $8, 


vos, Wats 

at. & Lt., 1920to’29 
vill 

Norwood—6s, 1905 to 1908 


1905 909. 
|OttawaCo.—6s,'05-'18 F&A 
| Pomeroy—6e, 1914. ...M&S 


|3°40)| Tittin—4s, Sept. 1, °15. Mas 
|3°40) xe -c Pit". --M&N 


Westw ‘ood (1n cinnatl)— 





4s, Redemption, 1920... 
amil 


Hamilton 
58, Gas, Feb. 1,1908.F&A 
4498, 1905 10 1 1914. July 1 

| Hamilto: 
5s, 8, Ag. % 1934.....F&A 

J une, 1936.J&D 
de; Piked Brag.t 918. ie 





F Oct., 1905 to 1942.A 
ima— 

—_ liapt., 1905 to’09.J &J 

4s, Sewer,’05 to ’25.A&0 

Sigs, Rete. ’, APr., 730 A&O 


+ mg } sag 1905. 
Riv. tm., "18 toS29 Sad 


4198, Road, ’05 to’ 11 raed 
4s, a oon 


ds, Sch, = 11,’30.M&N 
on—6s, 1910.. 
5s, Bewer,'05 t to’17.M&8 
5a, Sch., 19) 6 to’44. M&s 
Sept., 1905 nose M&S 
J’lyl, '1908.101908.. J kd 
4s, Pari, , 19800p. 20F&A 


— 
68, Ret.,Apr.2, 1914.A&0 
5a, ~—. eee 
419s, Road, 1 


9 
58, Refand’g, 1917..M&S 
4498, Ref'd’g,1917.. M&S 


58, Wharf,Aug.1,'09.F&A; ...... 
4s, Pavg, 06 to’10’..M&S; ...... 
Shelby—5s, '05 to’14..J&D 
\Shelby oo 05 to’09d &d 


P 


a 
won 1,'°C5 t0’10.M&8| ...... 
58,Fire Dep.'15to’21Md&s8|  *---* 
0) Stark Co.—58, 1912....M&8 


9.....-A&O 
tits’ sone eb 17/16 F&A 
4s, Park, July 1 ‘42 Jas 


eter tee er 


a Pech, Eee. 1,'14.3&J} 
be'Fire,Got05t0'I7 J A&o} ° 
58, 80. Dis.,’07 &’08.M&8 


Zanesville—4148,1909.A&0} | 


OKLAHOMA 


anadian Co.— 
4s, O’t H..’23 to’32..F&A 
1 Reno— 


"6s, School, Mar. 28 1919| 110 
| 58,Ref’g,1920t0’2$.J&D] 102 
3-60 “Bs, et, 1 1919 op. "09.4 
op.” a&J 
3°60) Dklshoma ~ sa 


68, Sch., San ,19143&)) 1 


6s, Fund’ 1906 to 1915 106 


klahoma 


co, 5 Fand’ Bs 1919 to 1922 112 
| ‘ties, Ref’g,’2010'29.A&0 

8-65|| tecumseh— aie 

7s, June 1, 1912.....J&J| 106 




















onene 











1312 MUNICIPAL BONDS. [ VoL. LXxx. 
l To |j To | Ie. 
Bonds. Bid. | Ask. |Net. Bonds, Bid. | Ask. |Net.|| Bonds, Bia. | Ask. |Net. 
Bingham Saratoga Co.— —5e, Sch.,’06.F&A| ......| ..... [8-75 
4s, 0.H., oT028 &'29. F&a 3°5(|| 3498, Feb., 1909 to 1913.) ......] ...... 34 be April, 19 Snead TIE - csscucl sotinal Het 
319s Bag, -» 1935..... F&a 3°50)! | chenectady— 4s, Schoo), PER Ge ROEE 3 ccnens| scncus 3 60 
Broo =F | 48,W.,N’v1,’08to"l5 M&N| ......| .....- 34 pase Wat..’05 to '15.J&D A BoE 3°45 
76, Reg, J aj Ryn ry 3°35 ls sa Water, 1911...... TE - apbeaal wadead 3:4 ance— 
78, B ridge, 1 ipto'24. 33 3°35] 3yrac’ 8, Ref., 1906 to’12.M&| ......) ...... 4:25 
i 6a, Par! 3°3°|| 419s, Water, 1920....u@J| ......| ...-. 3°40 Ra ~ °1610'20.A@O| ......| a... 4 
58, Bridie, To19 3°38) ds, Rtdg., 1029..-.-.J&D cevese| .---.-|3°40]|East Liverpool — 
II 8, Water, Lan shesesl sadbe 340|| 4s, ‘dg, ’40 20.3 ded — 3 
; 4s, School, 1920 -|3°35|| 3a, Wa., July 1, 1920.3 &J 7rI27 13-40) E a on sae 
: ds, Water, Jan. 1,’14.J&J 3°3f = 8, Wat.,1909to’23.F&A/ ...... cosces 3% 
pine’ 1908t0 SF dad 3:3: | Otlon 4s, Jan., 1900 i "19 [225 at etet, 26 80 58. 3D 
. x. “Bt ca—4s, Jan. 3°40 
iat eae $55) Ste ass asam Tito essen 
gold, 1927...... 3°35 \Sewer,’11to 27. nee gee [3°45] 68, Fund, 1905 to’07. 
Bigs, g, July 10,1934.3 ad 3°35|| Westchester Co.— 6s, Wier Se 1907 Bop 
Bigs, gold, 1936......J 3'35|| 48, 1905.............. einialeh-‘candetil 350) 5s, Water, Mar.1,’08.M&8 
8s Bridge, 1925. Jad 3°35 white June, 1927.....8&D) 2.2...) -.....|3'40) Fostoria— 
o— 78, ” 40) 68, Pvg,Sept.1, 1907 M 
6s, Parke, Jan.1,1924J eacieeal eis s 3-40) 48,1914 to 1928....F&A| ......| ...... ls- Se - 
4s,Sewer,May1,’13.M&N/ ......) ...... (3°35), Bigs, Water, 1930... J&d| -.....| 22277 3°50|| 6s, Road, Se ,05,M&8 
B1gs, Oct., 1917...... eer Berone 13°35 Yonkers. 48,'06 to '25..M&s pcr BeTTS 3°45])| diga May 13°08: M&N 
8.9s,Park,Reg.,1927 F&A |3-35 4s, Water, 1917..... A& ethindel enmiiie 13°45|| 4s, Bridge,’05 to’19.A&0 
3's, Ref.,1910 to19M 48 . 319s, May, 1010S P ES weal aces 3-45) Fulton Co. 
8, Roaa, 1913 ...... q Z 
noes 16; 05 t0 713 Sad NORTH CAROLINA ‘olith Boed, 06 1014 sand 
4s, Jul - 192 weet: aed is, Renewal, 1910......J ad |* || 5a, Road, a, July 28, 719.3 &d 
college ‘oint— tk ° eee \* |Galli 
Pe uly, 1905 10°18. Jae , Constr’ction, 1919 A&O * 5s, oom May 1, 1914. 






































APR., 1905. | 


MUNICIPAL BONDS. 














Bonas. 
OREQON 
ria—58, g.. 1925. J&J 
Baker City 58, 1923...J&J 





Portland—8s, ’g. -» 1905.3 ad 
68, Sch. Dist., 1913..A&0 
58,g., C. H., 1923... .J&d 
Sa, = Bridge, 1925 .A&O 

Bridge, 1934.J&J 


— a— 
5s, z., Jan. 1, 1922. J&J 
4s, Dry-dock, 1934..J&J 
Onion Co. Sch. Dist. No. 1— 
58 g.,1919 op. ’09...J&D 


PENNSYLVANIA 
Agricultural College, 
Seb 1922... &A 
4s, Fund’g, Feb. 1912. F&A 
34g8,Fund. ’Feb., 2.F&A 
Allegheny—éa. p05: 19.Var 
4s, ng f "12,17 & '27.5&d 
Sigs, 1905 to 1931. A&O 
Allegneny Co.— 
a "Comp. 1913 t0’40.J&J 
Riot, 1906 &J 


41gs, 1905 to 1930..A&O 
Bradford—4s, 06, '16 &’26. 
Ohester--48,8ch.,1914.J &J 

WG, GIG cntinnsanssune 
Easton 8. ent ae Fo 
Erie—4s, ’21, op. ’11..July 
Harrisburg—4s, 1920..J &J 
Homestead—5°40s, a, 

), En consonseqaces J& 
Johnatown—5s, 1921. “jap 
4198, Sept. 1, 1923...M&$ 
, Fire alarm, 1923.3 &J 


Lanoaster— 
4s,Wat., Ap. goons 
MoKeesport—6s, 1907. 4 33 


Philadelphia— 
31g8, Dec.,’05 to ’24.J&J 


Bigs, July, 1934 ~ . J&J 
3s,Nov. 1,1905to’19.M&N 
Pittaburgh— 
7s, Fund. debt, 1909.3 &J 
= Water, J v yet res 


Reading—4s, 05 to 24. AKO 
4s, Apr., 1918.......A&0 
8chu: li Co.— 
4s, Oct. 1,’160p.’06.A&0 
8s, Jan. 1, 192) opt..J&J 


ton: 
4198, School, 1920...J&D 
igs, June, 1915....J&D 


Steelton— 
oe :1930.J&D 
nion 
4s, Imp.,’28, op.’18.M&N 
Wilk 


68 - 
3198,R’d’g.,'C6 to29.F&A 


Williams sport 
8198, Ref.,’29 op.’09.M&8 
York—38,'33, on 128.F&A 


RHODE Senne 

34g, g., 8. H., 1984..... J&J 
38, be tate H, ‘July, '38,A&0 
Briatol—34s8, g., ’30...M&8 
Burrillville—4s, 1922 J&J 
Cranston—4s,¢.,’39..M&N 
East Providence— 
Ae...) »Fdg.J’ne15,’47.J&D 
ome toes Aa8 
ewpo’ 8, &., 1927.....- 
4s, May 15, 1948...M&N 
3498,¢. ‘High 8Sch.’54.J&D 
Pawtucket—4s.g.,.1910J&J 





4s, g.,Park, J 
4e,g., Apr., 1927... 
S4gs, g., Wat., 1916. ‘M&8 


Woonsocket—4s, 219.1 A&O 
31gs,Wat.,Mayl, ’81.M&N 


SOUTH CAROLINA 


igs, 1 A&O 
4s, Jan & July,1909.déd 
SOUTH DAKOTA 


tes, Ref'd., May 1-°07 Jd) 
4s, Reta 5, 8 Se pt, 1908. J dd 


Co 908. . 
Marshall Co.—6s, 1915.J&J 


To 
Net sonas. 


|| Mitonell—5e,’240 14M&N 
&J 





3°95|| Chattanooga— 6a, ’09..Ac& 
5a, Apr. 15, 1920.. AgOIs 
—— il 


TT 








*35||Denison—5e, 1912..... &J 
3°3*||Eillis Co.— 


*5C||9 58, Lim. debt, 19 BU cacéac 





3°65||Greenville— 

. |3°80)| Harri 

5|| Hopki ns Go.—5s, 1934. ... 
350 |g Comp. J 718. '30.At Jd kd 


3°30 Paris—68, 912 to’37..J&J 


7]3°60l] 5a, 1917...........0.. F&A 


‘Tarrant Co., 48, Ref’d’g, 19 


.|| Logan—5a, 50°07. Jan. 31 
.||Ogden—ss, g., 1911 Rss 
1 &N 








.||Salt Lak 


5 unty— 
m2. Fd., 1916 op.’06.F&A 




















Sioux Falle—5s, 1923.J 
|| Watertown— 68, 1909. .J dd 
|| Yankton 


TENNESSEE 
68, Compromise, Jan.1, 712 


38, Scrip bpnedemongnesegene 


Da 
4198, 1915............ J&I 
momiaet 1915...J3&J 


4s, 


eoc 
e 
ay 
EF 
.-] 
~ 
© 
rt 
7 
ue 
& 





58, Sewer, 1911. 
58, Haymark., 1922..M&= 


41s, July, 1907...... J&J 

4498 ~ ©. 1, ae 

4s, r, 1919...... J&d 

4s, Sewer, 1928...... J&J 

TEXAS 

Austin— Ref. 38, 1931..J&J 

Austin Co.—5s, 1980...... 
|| Beaumont— 


58, 1941, op. 1921.. J&D 
4s, 1942) o op. 1922...... 
5|| Bexar Co.— 

68,01. Feb.,’340p.’04.A 
58, Ref., Jan., 1939 0p.’09 
4198, 1939 op. 09. Apr. 10 


Coryell Co.- 58, 1907..... 
68, F’d’g,’17..A&0 
58, Water, 1 “. See 


91 
58, June 1,1931....J&D 
58, g.,Aug., 1928....F&A 
4s, Vater, 1940......J&J 
1g, g. » Aug. 1, 1939. — 


Denton Co.—5s, 1915.... 
68, N’vV.16,’34,0p.’04. A& O10 


E] Paso 58, ’29 op. ’14.F&A 
~ Water, 191 op. 09..F 
(8) — 





1 58, F’d’g,’150p.’05.M&N 
7 5s, Wate "1928 op. '08. na 
7 58, Lim. “deb t, Sep. 1,’21. 
7 58, Lim. debt, Junel,’23. 
alveston Co.— 

5a, 1913, ) Op. ’03, Apr. 10 
Goliad Co. 

5s, Mar. 10, "19, Apr. 10. 
5s, aay Ee »Aug.,’44..0p."14 
oaaS 1935, op. 1905. A&O 
|| Houston, 68, Fund.’12.J&J 


58, 4 ov. 


5s, i. June 1930.J&J 
Antonio— 

$e Fgi F'd., 15 0p.’05.J&J 

4\g8, Impt., 1921. M&N 

Bherman—6s, 7 12.A&0 
6s, Fun ~~ > 930..Aa&0 

68, Water, July, ’36.A&0 


Waco—5s, Gold, 1923.A&0 





58, Imp., 1920 ehadin’ M&8 
5s, Nov. 1, 1984....M&N 
4a, 1933........0- ---Oct.1 


U, 8. OF MEXICO 


UTAH 
TH Territorial, 1912...J&J 
344s, Refand’g, 1920. ..Ja&J 


dsHet.boh.' 
4s, Ret Ref’ gai, 


City— 
58, Gen. f'd.,’12 op.02.J &J 
58,8ch. Dist., 1913..F&A 





Co.— 
58, June, 19120p.’02 J &J 


VERMONT 
68, Agric. Col., 1910..J&D 
5/|B J&D 








Co.— 
4s, Rfdg., 09 to ’19.M&N 


t198,Penitent., Oct.’13.4&0 
41g, Redemp., 1913.. dis 


** 


5s, fi Imp., 1921...Aa@O 
——. ,~Junel, 29 J&D 








See Foreign Gov’ts., page 





au 


Net 








95|4-50]| Sennington—46, 1917.J&d 
re eee ol 1918 aes 


4°75 perne 
Middl 


. |4°25 ." 1941. Op. 1921...M&N 
Rocking 


de,Jan..1906 to1917.d&J 
... ||Batland—4s,g., 1926.M&N 


‘ee VIRGINIA 


.-. ||38, New, c., 19382. J&J 

2 38, Funded debt, '91_J dd 

6s, deferred ctfs., 1871... 
Brown Bros. certfa 

Danville, Se, N’v. 1,/,27M&N 

4s8,8treet Im. Jly,’29, J &J 

Lynchburg— 





ro Jan. 


4 |/Lin 
=a Pleroe Co, 


a 5s, 





anves 


’ 
4s, Water, 1938 
Manchester—5s, 1931.J&J 
wie New 

448, 19463 
Norfolk—ts, Ren., 

4 5s, Renewal, Ap. “11. A&O 
3°75)| 4s, General. 1929...Ma&N 
3°75)|_ 4", Oct 1, 1934 A&O 
3°75 Potersburg— 68, 1905. F&A 
3 eh Richmond— 


»* 


24 
» Reta’e, reg. 1929: dad 
IJ&S 


see WASHINGTON 


& 
ose >, . B Rept, 1,1920..M&S 
in Co.- 12. 


emwene 


% 58, May 
4 ||PierceCo. Sch. Dist.No.10— 
4 4198, ref’d’g, = -F&A 
soe ae a 


enwess 


g..G A& 
ji 4s, ‘ibrary! det. 15,19 
25 A&O 








LaCrosse— 
Lang 


Racine Co. 


Lusk—6s, ’3: 











arre—4s, Wa 21. 
319s, 1932, op. 1918.3 dd 











--~ || 4198, ond 2, op 12.Mas seces 
68, 1 0) ere 


Stevens Co.— 
Tacoma— 

4)|| 58, g., Fund., 1920 
Whatcom 

vied wane 


Whitman 0.— 


bs WEST VIRQINIA 
43,||Charleston— 

435|| 4198, Sch, Dist., ’290p.1 
ene eae Sonn Sept.1 


eeueen 


5 WISCONSIN 

4°25||Appleton— 

48,HighSe.,’06to’24.F &A 

a; Co.— 

' 58, g., July, 

4°25)||Green Bay—8 
4s, Ref’g,1905 to’20.J&d 

Kenosha— 

314s, | Me 


eaeeen 








3498, Bera, 1 
lade 


4e,J’ne 1 14,t0°2 °23.J’ne 1 
Milwaukee—5s 8, J&d 
58,Liby&Ma. Ostoi7Iag 
4s, Wat., 1906 to’07. 
3498, Jan.,1906to’21.J&J 
— 


5s, July, 1916, 0 
48,8cnool,J unel, 
Bigs, Sch., 1919.. July 1 


48 ,Asy lum,’09 to"23. F&A 
-|4°00 South Milw. 
58,Wat’r, Cott 119: 1913A4&0 


OMINO 
906 to ’11.Jan 1 
ee, 1906 1908 te 1911.....Jan. 1 


be Refg.’31, opt.”11F&A 
pee a ‘s 





Uinta Co. » 4 




















‘ Flat price. {| Stamped 24 per cent until Dec. 1, 1906. 
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Prices marked thus (*) indicate sales. 
Where names of the banks are printed in italics, full 





BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 
New York City, Brooklyn and Canadian bank stocks. 





















































The dagger (+) prefixed to a price indicates that the figures show the book value, 
h er returns may be found im the advertising columns in the 


~CALIFORNIA—(ConcLUcED.) 





Surplus | Gross 




















Exchange Nat. Bank) 
Firat National Bank} 
Colo. be “a Co.. 


DEN 
Capitol Wat. Bank...) 
Central Saviugs BE. 

Colorado Nat. Bank. | 

Denver Nat. Bank.. 
Denver Sav. Bank.. 
First National Bank.| 
Nat. Bk. of Comm’ ce 
U.S. Nat. Bank..... 
Weat. Bk.& 8. en. Go| 
Continental Tr. Co.. 
International Tr. C 30. | 

LEADVILLE— 
American Nat. Bank! 
oo _— Bk.. 


PuE | 
First eR atl | Bank ...| 





Oapiial. |@ Profits. Depostte. Ir Bid. | Asi 
SAN Jo: & ¥ | oe "Per share 
Bank or’ San Jose... 300,000) 203,746) 1,51 3, 316)100) ......]... 
Comm’! & Sav’ gs Bk. 300. ,000) 1,652; 439, 283 | SO) cescsehco 
Firat National +4 300 000] 226, 856) 1,077,350)100) ..... 
San Jose 8. De 300, ,000; 600,000; 3 "781, 605/ 30} ..... 
Security 8t 8B Br 100,000 10,000) 455 726 sasece! -eceee 
Gard. U. Bk. & T.Co.| 250,000) 75,471! 1,035, *555/1001 .-.2..| 2. 
CANADA. - See last page 
COLORADO. 
COLORADO SPR’GSs-| H Per \share 
Colorado Say. Bauk.| 50,000! 074) 206,250,100) ......|..00-. 
£) Paso Nat’l Bank.. 200,000} 1 t 8” ‘359 2,326,5¢4/100) ..... | --00-. 


190) 3,428, 323).... 
3,265,287 100 
55,163 1, 1224, 855 100 


26,774) 1,265, 482)... 

41,403! 1,528 001) 10 
305/005| 10,971,871! [100} .. 
395,321) 8,242,800)100 

26,615| 1.873,729)100! | 
1,000,000) 1,038/93 3|20'199'920 100! 


100,000} 205, 
493,172) 





300,000) 
100,000) 
500,000 


500,000] '259/217! 2,543.689/100! 
00,000, 23,940| 995,357) ...| 
100,000) a7 ro 735,151 100! 
300,000) 217 721,725) 
250, 000) 271, "33! 4,285,946) 100) ° 
100,000, 21,149| 341,924! 





100,000} 25, 836) 2,034,046) 1100} :2. 
Niomijnat P rices. 












































front part of the paper. 
ALABAMA 
| camuat. |Z "PPate.| Doporits. |Pr| Bid. | Ask. 
ee —_— _ — —— —— | —— 
iRM AM— | * $ | Per |share 
A a Me .co.| 100,000! 18,000) _ 175,000 100| 110 |120 
Amer. Tr. & Sav. Bk 00,000; 74,316 2,258,918 100| 160 |!80 
Birmingh’mTr. &Sav 500,000 219,931 3,162,842/100) 160 |175 
Citizens’ Sav.Bk&Tr 50,000) 3,067'  290,673|100| 105 | ..... 
First National Bank 500,000' 398,479 6,630,176/100) 275 (325 
Jefferson Co. Sav. Bk. 100,000 107,000 860,000/100/ 150 |L75 

*eople’s Sav. Bk.&Tr 75,000| 35,070) 871,585/!00) 115 |125 
— Hat. Bank.. 100,000 87 120,611/100) 100 j105 

Mo | _ Per hese 
Bk. of PMobile,N ..B.A. 100,00) 5,680 310,379/100) 125 |\40 

First Nat. Bank. .... 300,000) 586,928, 2,284,449/100) 350 385 
Leinhauf Bank’g Oo. 150,000 96,000 567,142 ooo aan} es 
Merchants’ Bank.... 150,000 22,800 409,285)1 130 |135 
People’s Bank ....... 150,000, 509,577, 2,113,823 104 40 | .ccace 
Central Trust Co.... 250,000 0,739 255,864 25) 30 } Bis 
City Bank & Tr. Co .. 500,000 414,509 1,576, "197 100| 200 (205 
ONTGOMERY— | Per jshare 
Amer. Nat. Bank 100,000 7,318 232,991)....| 107 |LOSlg 
First Nat. Bank..... 525,000 123/136 2,045,822/100 170 (175 
Fourth Nat. Bank... 200,000 73,305 591,063/100; 137 (140 
M.@ Pl.-Fariey N Bk. 509,000) 235,589) 2,595,313/100) 192 (197 
Union Bk. & Tr. Co.. 200,000 42,007 256,199'100 119 (122 
ARIZONA 

PHOENIX — Per share 
Nat. Bk. of Arizona. 100,000 63,13 3| 474,547 ‘1001 onsens 50 
Phoenix Nat. Bank.. 100,000 99,39: s| 687,87 2|100)..... *'135 
Val. Bk. of Phoenix. 100,000 262 2 98 | 550,3 33) 100) ...... * 100 
Union Bk. & Tr.Co.| 410,000 New |Company. | .- 

ARKANSAS. 

wiTTLE ROC¥ | | | | | er |share 
Bank of Commerce . | 100,000; 100,000) 1,000,000! 25) 4023) ..... 
Exchange Nat. Bk..| 300,000; 101,793) 1,605,331/100) 150 cooce 
German Nat. Bk..... | 800,000; 461,457) 1,374, 4,782|100/ BOO licences 
Btate National Bank! 100, 000) 7,480; 375,465)100) 110 |...... 
Little Rock Tr. Co. -| 27,502 225 7000 25) os] enwes 
Mercantile Trust Co.| b100, ‘000| 10,045 406 956 »40| “44 ro 
Union TrustCo .....| 100,000) 40,000) 725,000/100) 16+2,)...... 

CALIFORNIA. 

08 ANGELES- | a Per \share 
American Nat. Bk..| 1,000,000 99,259 3,435,541 100) 112%|/114% 
B’way Bk. & Tr. Co..| 250,000) 124,818 1,877,754100) 140 |149 
Central Bank........ 100,000 64,097 985, 192100, 170 |...... 
Oltizens’ Nat. Bank.. 200,000, 138,806 1,833,384100) 168 |...... 
Commercial Nat. Bk. 200,000 8,277 "665,030 ee-| 100 |...200 
Dollar8.Bk.@Tr.©Co. 100,000 9.348 426,944100 100 |..... 
Equitable Sav. Bk 50,000 8.229; 1,012,307)....) 130 |...... 
Farmers’ & Mer.Nat.| 1,500,000 1,174,265; 8, 602. 313/100] 230 |...... 
First National Bank. | 500,000 "B46, 244) 7,338,358)100) 320 | ..... 
German-Am.Sav.B’k 200,000, 275, ‘000 4, 264, 306 100) 367 (400 
Home Savings Bx...| €100,000| 4,691| °312/0u2)....| 56%| 63 
Intersat.Sav.Ex.Bk.| 50,000 870 ait RE. | ancaschenence 
Los Angeles Nat. Bk. 500,000 330,760 567. 198100, 190 |197 
Los Angeles Tr. Co. 600,000) 37,836 3590. 194 100) 1021g|...... 
Merchante’ Nat. BK. 00,000, 269,665) 2,999,568 100! 300 (306 
Nat. Bk.ofCalifornia 200,000; 120,294) 1. "BS 30,236,100) 165 {200 
Security Savings Br.| y300,000| 287,500 10,500,000 650| 235 |...... 
South’n Cal. Sav. Bk. | 150,000, 175, 713 5,484,943.550) 250 |...... 
Southw’rn Nat. Bk. 300,000) 38,410; 1 co 770 100; 1094) ...... 
MercantileTr.&3S.Bk 100,000... 100, "000. chanted oows 
Merchants’ Tr. Oo. . 250,000) ....-.... 216, 000)....; 99 4s/...... 
State Bank&Tr. Co. ‘| »00,000 62,726| 1,967,2301100) 100 ecece 
Union Bk. of Sav’gs. 100,000) 150,000 3,006,353 100} 331 soma 

KLANO— | | Per \share 
California Bank..... @143,500) 8,647) 456,398/100) ......|. ne 
Oentral Bank........ 300,000) 365,183) 4,569,783) 30) ...... 65 
Farmers’ & Mers. Bk 70,100 46,893 883,856/100) ...... 125 
First National Bank. 300,000| 94,975) 1,040,708\100) 130 [135 
Oakland Bk ofSav’ zs 759,000) 253,891/11,555,662) 75) ......|120 
Seo’y Sav. Bk.& T.Co. cl oe eT aacons aad 
State Savings Bank. 00,000! 55,344) 438,219/100) ....../125 
Union Nat. Bank.. 150,000) 169,059; 1,051,275 100) 125 /|130 
Union Savings Bank 00,000) 250,000) 4,030,123/100) ....../130 

Gacram NTO— | er |share 

ornia State Bk..|} 830,100) 94,452) 3,248,838) __|| ....00|-..000 
Far. & Mech. 8. Bk..| 200,000; 12,280| "783,845 poses: Feta e 
N. B. D.O.Mills & Co. t | 410,000/ 3,250,000) eecese] coesse 
Feople’s a Sev ge Bl Bk..| 225,500} 116,428] 1,366,109) ~~] -.....]...... 

00,000, 137,916) 3,137,195). 
“tan AN FRANCISCO 

American Nat. B’k../y1,000,000) 261,137|' 4,269,303 
Bank of California..| 3,000,000/ 6,779,798) 14,745,680) 
Bank of Italy.......| @150,000) ........ 154,649) 
City & County -Bank| 250,000) 12,072) 754/218)” 
Columpus 8. & L.Soc. 130,000; 80,307/ 2,196,312/250 
Orock’r-Wool’thN.B.| 1,000,000/1,440,222 10,257,488 
Don’hoe-Kelly B’gCo 650,000} 127,220) 2,335,290 
First National Banx| 1,500,000/1,471,180) 7, 430, 410 i100 325, 
French-Amer. Bank) 1, ,000 ,730| 1, 110, 444! 100) i108 
French Savings Bx.. 600,000! _60,609| 3.216.383) 160) .----- 
German Sav. & Loan|b1 ,000,000 1, 274, 518 37,281,377) 5331 
Germania Nat. Bank! "300, 000, 15,136)  671,867100 . 
nmboldt Sav. Bank) 300,000) 164. 199} 3,841,602 7000] 

hanics’ Say. Bk.; 250,000) 2,832 437,787) 
Mission Bank ...... a2100,000 9:6 674 437,499)... 
Mutual Sav’gs Bank. 300,000 265, "000 9,579,507 bs 36) 
cNevadaNat.of 8.Fr.; 3,000, ‘000 1,692,337) 11,639,989 100 
San Fran. Nat. Bk.. 500,000. 184, "089 2'509; 481 100) ...cc- wace 

8. Fran. Sav. Union.) 1,000,000) 976,109 33,942, 1342 250 625 ones 
jh & Loan Society.|b "750, 000) 225,518) 7.256,105 675) ....../1 
Scand.-Am. Sav. Bk. 000 New ene, 160) .cccce cosee 
Seourity Savings Bk. 0,000 265,174) 4,202,053) 250) ...... 410 
cWells, argo £OoBk b 500; 000 16594504) 7,451,276 sexy) ......)..... . 
Western Nat. Bank 500,0 100 97,759| 2,244,179 1 : anil 
Cal.Bafe Dep.& T.Co.| 1,000,000 460,913) 6,131,616 1 150 (160 
Central Trust Co.....41,500,000 261,216) 2.799,089'100) ......|... eco 
§$Commero’! Bk. a94,300 .. 31,848. cacce —— 
Mercantile Trast Co.| 1, 000, 000 489,380] 6,553/492 100] 230°" 250 
Union Trust Oo...... ' 163. 200 751.665 12° 019, 666 2700 3300 





will also be increased. 


include letters of credit. 


* Sale price. eal paid in; authorized amount is larger. 
¢ To consolidate under name of Wells, Fargo, Nev. Nat. 
y Capital to be increased 














300,000) 296, 837 7,890, 444/100) ......]..-.00 
Mercantile Nat. Bk.| 100,000) 37,143) 804,595/100) 125 |135 
Pueblo Savings Bk..| 50,000) 21/538) 972, 7014100! 140 |165 
Western Nat. Bank..| 100,000) 22,831 817,017,100 125 (135 
CONNECTICUT. 

BRiD@EPORT— | | Per jshare 
Bridgeport Nat. Bk.. 215,850; 244,019) 1,071,361) 50) 92 |.. 
City National Bank. 250,000; 267,648 1,090552|/100) 157 
Connecticut Nat. Bk. 332,100 243,846) 1,188,152/100) 159 
First National Bank. 210,000) aoaee 1,049,72 1/100) 194 
Pequonnock Nat.Bk. 200,000; 150,621 662,665 100) 150 
Bridgeport Trust Co.| 139,600 46,747 1 118,064 Bee 

HARTFORD— | Per \share 
=tna Nat. Bank .... 525,000, 699,174 4,444, 057/100] 190 Jciahinn 
American Nat. Bk... 600,000, 343,508 1, "635, 823) 50) 69 |...cce 
Charter Oak Nat. Bk. 500,000, 255, 646 1,631, *364. 100) 125 cone 
City Bk.of Hartford. 440,000 48,230 1,011,720/100) 90 | 95 
Conn. River Bg. Co. 150,000 136,315 "831; 1248| 2 = 
Far. & Mech. Nat. Bk, 500,000 162,461) 1,270, *692| 100) 118 |...... 
First National Bank. 650,000) 321, "436 3, ‘087, 823/100) 140 |...... 
Hartford Nat. Bank.| 1,200,000 819,820 37197,814 100 137 |140 
National Ex. Bank.. 500, 229,957) 1,279,154; 50) 65 |...... 
Phoenix Nat. Bank..| 1,000,000; 548,936) 1,445,780)100) 120 |...... 
Security Company..| 200,000, 120,888) 733,584/100) 140 |...... 
State Bank.......... 400,000) 291,080) 1,971,761'100) 140 |...... 
United States Bank. 100,000 296,666 2,143,605/100) 400 |...... 
Conn, Tr. & 8. D. Co. 300,000) 386,627) 2,802,530 100) 230 |...... 
Fidelity Co.......... 50,000 35,391 176,016 100) 150 |...... 

artford Trust Co.. ,000, 264,423 2,451 652/100 180 | ..ccce 

New Haven— Per |share 
City Bank of N.H.. 500,000; 132,514 1,011, 562! 100) 145 |...c0- 
First National Bank. 500,000) 323,884 1 "695, 990/100) 160 |...... 
Mechanics’ Bank.... 300,000; 56,190 631, 241) 60; 65 |..... ° 
Merchants’ Nat. Bk.. 350,000) 164,809) 1,040, 639) 50} 65 |..ccce 
Nat. New Haven Br. 464,800, $41,191) 1,210,120,100) 197 |..... 
Nat. Trad’men’s Bk. ,000) 268,543) 1,336,243/100) 177 |...... 
N. H.Co. Nat. Bank.) 350,000! 351,360) 854,409) Oh Bere 
Second Nat. Bank... 500,000 498,005) 1,222,971/100/ 197 |...... 
Yale National Bank. 500,000; 229,863 183/100) 13644)...... 
New Haven Tr. Co.. 100,000 19,663) 349,029 100; 110 |...... 
Onion Trust Co...... 100,000, 153, ’376| 744,749 100) 125 |...... 

WaATERBURY— | | Per |share 
Ottizens’ Nat. Bank. 300,000} 141,000 650,000/100) 130 /140 
Fourth Nat. Bank... 100,000) 58,121; 592,354/100) 125 |...... 
Manufac’s’ Nat. Bk. 100,000) 65, ‘000 649,000|100| 125 |...... 
Waterb Nat. Bk. 500,000, 353, 959, 1,130, 740 50) 75 | 85 
Colonial it Co. .. ,000' 128, 1374 2 032, 924'100! ..... 150 

DELAWARE. 

WILMINGTON— | ale | Per |share 
Central Nat. Bank.. 210,000 69,618 399,404) 115 /|120 
Farmers’ Bank...... 200,000 38,193 839,935 180 120 /|130 
First National Bank. 000) 244 (312) 1 ,097,933100| 116 |122 
Was. Bk.ofDelaware| 110,000; 147,658 567 3553) 100] 200 |225 
a 5.< A | 

randywine.. 200,010) 306,184). 1,307,634) 30) 83 90 

ote Nat Bank.... 203,175; 435,146 1,577,762| 25; 83 90 

Eqitab. Gu. & Tr. Co. 500,000 487,197) 2,144,830/100/ 160 (180 

Seo’rity Tr.&8.D.Co. 600,000 497, 252| 2 "196, 148/100} 190 |210 

Wilmington Tr. Co.. 300,000 22, 247) "457, 729| 50| 55 65 
DISTRICT OF COLUMBIA. 

AMVASHINGTONS Per |share 

American Nat. Bk 500,000 79,311; 1,810, 18181100 168 |170% 
Jentral Nat. Bank. 200,000! 155,081 23031. 979/100 300 |...... 

Oolumbia Nat. Bank. 250,000) 215,398 1,909.298|100 B10 | cone 
Commerc’! Nat. Bk. ,000) 105,503) 2,009,756)100 168 [1681 
&’rmers’ &Mech. Nat. 252,000 383,200 1; 274, "762\100 300 |...... 
Lincoln Nat. Bank. . 000 70,472 7 10,892 LOO 133 j142 
Nat. Bank of Wash.. 200,000, 384,130) 1,812,182/100 495 [510 
Nat. Capital Bank.. 200,000, 179,280) 1,063,473/100 175 (200 
Nat. Met. Cit’ns’ Bk. 90,000| 716,578) 3,635,617/100 346 (359 
Riggs Nat. Bank....| 1,000,000 1,250,968, 9,389,807/100 649 (700 
3econd Nat. Bank... 225,000, 100,471) 1,300,026100 15& 165 
Traders’ Nat. Bank. 200,000, 82,213 "929, 036/100, 185 (210 
Washington Sav.Bk. 110 {115 


100,000) 14, 373) 418,523 100 








‘New stock. x Ex-dividend. 


oThis a al paidin; authorized amount is larzer; when full 
Bk. d@ ount subscribed 
§ To be succeeded by the new U.S 


aid, par vaiue 
e Amount nee n g Deposi 
" National Bank. 





























































































































































































































































































































































































































































APR., 1905. | BANKS AND TRUST COMPANIES 1315 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 
DISTRICT OF COLUMBIA—(ConcLUDED.) ILLINOIS—(CoNncLUDED.) 
‘ Surplus Gross J . 
Oapital. \@ Froyits.| Deposits. | P'*| Bid. | Ask. Capita. |S eeiit | pepoeie. | P'r| Bid. | Ask. 
WashrTon= (Con) 8 8 8 Per \share ai PR ale 
American 8.&Tr.Co.| 3,000,000/1,610,806| 5,104,496|/100] 2431,|249 Py esncce a on| 1 at engheass 7 pone 
Mat. Safe D.Sav.&Tr.| 1,000, 247,039] 5,506,230|100| 183 |190 Merchants’ Nat. Bix.| 2001000! 146'931| 1'906'53 eneneciceccce 
Union Trust Oo......| 1,200,000) 101.833) 1,886,128 aoe 128 | boai8 | Peoria Nat. Bank...| 200,000} _49,745| 1,601,225 anos 
Wash. Loan &Tr.o.| 1, oO cas A26 6.454,693/ 100! 222 a) wv. Bank of Peoria. 150,000) 284.168) 1,672,994)1 onies 
OCKFO 
~ JACKSONVILLE— _ Per |share | gorest Nat. Bk. 100,006} 89,903 620,987)}100) ......}..... 
Atlantic Nat. Bank..| 350,000) 103,001) 2,263, 132! 1100! 130 ht 35 reat OH .Bank.| 200,000) 36,598) 1, 176,530 aR eee 
mmercial B 100,000] _37,885| "689866100 130 334 People’s B’k &Tr.Co.| 125,000) 173,452 1,363/100} ......| cee 
Nat. Bk. of Jacic'ville 300,000) 383,053) 2, cm oy 7079100 350 [875 Rockford Nat. Bank. 100,000! 105.00: 740" 507/100! ....../.... 
State Bank of Fla 50,000} 19,610 1,903 100 110 105 Third Nat. Bank.....| 250,000) 115,541) 1,038,616/100) ....../..... 
Florida Bk.& Tr. Co.| 106G000) ..ccce.o00 1 700,000) 100 100 (105 w{ bago Nat. Bk 250,000! 176,016 1) 45.106 cee, pa 
GEORGIA 
ATLANT 4— | Per jshure | __ _INDIANA. nl etientgtesntieomntll 
Atlanta Nat. Bank... 500,000 37,226 4,780,777 100 300" ae cay EVANSVILLE— 
Fourth Nat. Bank..| 400, 257,982 3,404,244 1 55 |165 | Citizens’ Nat. B 200,000} 54,518! 984,483/100 
Ga. Sav. Bk.& Tr.Co, 50,000 2,282 221,056 100 i00 naan City National Bank.| 350,000) 132,576| 2,762,639|100 
Germania Sav.Bank 200,000) 10,491 80,606 100] 100 [102 | Old State Nat. Bank| 250,000] 65,944| 2/185,586|100 
Lowry Nat'l Bank... 500,000 467,226 2,.472,761/100] 205 |210 | West Side Bank.. 50,000} 14,429 6,199)... 
Maddox Backer B.0o 200,000) 353,428 1,808,985 100] 200 |...... Am. Tr. & Sav. Bk. 100,000 New |Company /100 
eal Bank......- p100,000) 319'701 1°793;200 100] 200 |--.... | Evansv.Tr.&Sav. 100,000} 13,701) 617,499/100 
Third National Bk..| 200,000 265,809 2,531,459 108 200 |...... | Ohio Vailey Tr. Co..| p100,000] ........ 20,000/100 
Title Guar.&Tr.Co. 500,000 200,689) '344:679 100, 102 |110 wort WAYNE— 
Trust Co. of Georgia. 500,000, 100,194 292, 561, 1 <aded 115 Firat Nat. chains 300,000} 185,661) 1,200,000/100) . 
AuausTa— | Per \share | Hamilton Nat. Bank; 200,000} 308,438] 2,165,130/100 
Augusta Savings Bk 50,000} 54,950 _712,595/100/ 125 |...... | Old National Bank..| 350,000} 154,953] 1,639,555/100 
rgia RR. Ban 200,000 285,638) 2,488,633 100] ......|...... White Nat. Bank....| 200,000) 123,302! 1,610,625|100 
Nat. Bk. of Augusta.| 250, 148,932, 582,633 100) 125 |...... | Citizens’ Trust Co...| 100,000 6,000 65,0 50 
Nat. Exchange Bk 400,000! 141,998 840,513 100) 122 {125 | Fort Wayne Tr. Co.. 200,000} 52,520) 940,522/p50 
Planters’ L. & 8. B 50, 57,486 732,511, 10] 17 | 19 | Peoples’Tr.@&Sav Co} p100,000 4,389| 516,554)... 
Equitable Trust Co.. 285,000, 25,340 $37,181 100} ...... 100 Tri-State L.& Tr. Oo.} p150,000 4,386 399, 693 100) 
cota LUM Bys— Per |share| INDIANAPOLIS. 
Columbus Sav. Bk..| 200,000 0, 593,159, 50) 70 | 75 American Nat. Bank! 1,000,000; 263,083) 5,168,216/100 
urth Nat’l Bank 100,000, 132,849 425,579'100| 155 |160 | Capital Nat.Bank...| 5300,000) 162,090) 3,369,569/100 
fo as apiens Bank 50,000) 16,519 20%,309100) 105 |110 | Columbia Nat.Bank.| 300,000) 3,495) 1,978,025)100 
Merch. & Mech. B 125,000 62,800) 250,000 100) 130 |150 | Fletcher Nat.Bank..| 500,000} 539,419) 7,872,241|100} . 
Nat.Bk.of Colum baal 100,000 167,590 448,088/100/ 190 |200 | Indiana Nat. Bank..| 1,000,000} 640,463) 6.401,533/100 
Third Nat’) Bank...| 200,000) 167,685, 611,154'100) 155 |160 | Merchants’ Nat. Bk, | 1,000,000} 541,436) 5,674,371/100 
Macon— | Per |share | Union Nat. Bank.... 200,000 99 700,676) 100 
American Nat. Bank! 250,000 176,704 1,369,275 100/125 |126 | Central Trust Co 300,000} 32,720) 543,351/100 
Cent. Georgia Bank.| 100,000) 8,000, 150,000 100) 82 | 85 | Indiana Trust Co 1,000,000} 277,024) 4,924,655/100 
Commerce’! &Sav.Bk) 50,000) 39,011) 624,712100|) 170 |175 | Marion Trust Co 300,000} 154,260] 1,812,598] 50 
Eachange Bank...... 500,000, 151.180) 1,713,954,100} 85 | 90 Security Trus p325,000} 38,336)  340,584/100 
Home Sav. Bank... 950,000) 13,982, 215,5€5 100) 103 {105 | Union st Co .. 600,000} 382,489] 6,785,115/100 
Macon Savings Bank 00,000' 13,464 214,656100) 70 | 73 TERRE Haure. 
Union Sav. Bk.& Tr 200,000) 37,312| 504,871100| 85 | 86 | First National Bank.| 300,000 343, 677| 1,515,317/100 
SAVANNAH— | Per \share | Terre Haute Nat. Bk} 390,000 or? 745 892)... 
eeeeee| 150,000! 651,683,100} 92 | 93 | Vigo Co. Nat. Bank. 150,000 O27 1,214,454/100 
Citizens’ Bank ......! 00,000) se, 01 2,616,493 100] 174 |...... Terre Haute Tr’stCo| p100,000} 76, iss 878/100 
Commercial Bank.. | oe i 228i) ‘ ‘345, - 100 1 My Re United States Tr. Co.| 250,000! 51.500| 243.228/100| °._- 
a eanel A ’ | = § *- 
erchants’ Nat | 500, 129,885, 586,163 100] 111 |... INDIAN TERRITORY. 
Delothorposay.ATr., pizs{000| 96322, -'647°130 100| 135. [2a Mugkooee— | | 
giethorpensav. A . j a t, wale ‘ | 
eavBE guards’, s0n900 Sitist 2S7s.org oo] t4s, ing. | Bamber Commesge| gougo) Sox lnanx ic) ce [oc 
o a... , " ’ 20 s ai; pibeang 
Savannah Trust Co..| 500,000 103,476 701,860 100| 1104|11148 | Greak Gitisons He'ity| 7 00] 38,000) 850,000 100 wove 
IDAHO. Bank & Trust Co.. 50,000) New |Company 
Boise CiTy— First Nat. Bauk.... 250,000} 6,01: 815,325 
Bank of Commerce..| 100,000! 68,029! 569,970 Muskog’eTit.&Tr.Co| 62,400) 17,226 84,982 
Boise City Nat. Bk 100,000! 55,948] 1,035,717 lerrito’1Bk.& Tr.Co.| 1 0,00 30,000 350,000 
Capital State Bank 100,00€ 3,000 0,000 U. 8. Loan & Tr. Co. GE ikad iss f » snapenae 
First Nat. of Idaho..| 100,000} 45,492) 887,994 So. MCALESTER— 
Idaho Tr.&8.Bk,Lid | p100,000 aonihe nim oineee Amer. Nat. Bank 100,000 19,974 401,738 
Lt. iNOIS City Nat. Bank...... £0,000 4,200 133,076 
CHIcAgo— Per \share | First Nat. Bank. 100,000} 34,500) +85, 
Bankers’ Nat. Bank.| 2,000,006/1,071,611|15,721,436/100| 198 /201 | UnionExchangeBk; 100,000 ew |Bank 
Calumet Nat. Bank..| '100,000| " 29,045) '7587634/100/ 150 |...... Central Trust Co... 100,000) ..--.-- | -eeee ee 
Chicago City Bank..| 200,000] 138,968} 1,183/512/100| 180 |.--.- . | Choctaw Trust Co... 1000) neeeee | wenn one 
Ohicago Nai. Bank..| 1,000,000|1,402,444 18, 561,639|100) 385 |400 ~ 
Chicago Sav’gs Bank| @500,000 "538| 1,777.987|100| 150 |...... IOWA. 
Commercial Nat. Bk.| 2,000,000|1,7-3,400|36,476,512|100| 365 |380 
Continental Nat. Bk.| 3,000,000] 1,327,281 |55,255,792| 100] 318 |330 BURLINGTON — 
Cook Co. State 8. Bk. 50,000 4,636)  337,783)/....| 110 |...... Burlington Sav. Bk.| 100,000 719 49,703 
Corn Exch. Nat. Bk..| 3,000,006/3,567,276 '50, 851,€59/100) 405 |415 | First National Bank| 100,000) 41,95) 688,506 
Drexel State Bank..| 200,000 5;586| '932/295/100| 125 |150 | Ger.-Am. Sav. Bank 125,000] 135,00u| 2,050,000 
Drovers' Dep. Nat.Bk| 600,000! 273/089] 5 929,507 100] 193 | ..... | Iowa State Sav. Bk..| 200,000] 140,722] 2,138/451 
First National Bank.| 8,000,000/6, 316, 626 98,637, 405 |412 | Merchante' Nat. Bk.| 100,000) 107,799) 1,080,254 
FirstNat.Englewood| 100,000: *107;529| 1;¢ : National State Bank} 150,000) 104,53s/ 1, 7 
Foreman BrosBg.Co 500,000; 64 O19 le CEDAR RAPID a 
Ft. Dearborn Nat. Bk} 500,000} 202,737 Am. Tr 7 bk. 80,000} 20,661) 802,493 
Hamilton Nat. Bank| 500,000) 142,224 Ced. Rapids Nat Bk 100,000} 111,82!/ 2,295,556 
Hibernian Br’g Ase. 1,000;000/1,030;106 Ced. Rapids Say. Bk 100,0€ 6,484) 1,704,217 
Home Savings 100,000) 149/618 Citizens’ Nat’! B 100,000} 21,225) 668,251 
Manufacturers’ Bk..| 200,000) 13,10 Merchante’ Nat. Bk 100,000} 52,39#) 1,387,826 
Milwaukee Av.State.| 250,000) 251,372) 3,304,172 100) 150 |...... People’s Sav. Bank.. 50,000} 19,195! 335,776 
Nat. B’k of Republic.| 2,000,000) 953,827 Security Sav. Bank.. 100,000} 52,800) 1,317,000 
Mat, Live 8'ock Bk..| 1,000,000/1,291,452 FidelityTr.&Sav.Bk. 50,000 7,000 320, 000 
No. Side State Sa. Bk. 50,000) ,755| 292,791)....| 100 |..... oLOUNCIL f BLUFFS— 
Oakland Nat. Bank.. 50,000| 49;489/ 850,879 100] 200 |"..... ‘at.Bk.| 100,000) 12,340) 404,236 
Peoples’ Tr.&S8av.Bk 200,000) 3,169 Sonnet B Bn Sav. Bk. 150,000} 55,000) 1,550,000 
Prairie Nat. Bank ..| 250.000! 55,908| _723,307.._ | ...... First National Bank} 200,000] 81,000] 2,145,0U0]__- 
6 State Bauk 250,000) _ 66,234] 5,383,946 100) 200 |...... State Savings Bank. 50,000} 27,032) 40,568). 
an L. &Sav. B’k 300,000; 175,541) 2,822,039'100| 175 | ..... DAVENPORT— 
So. Chicago Sav. Bk 200. ps4 29,906 3,50 Citizens’ Nat. Bank. 300,000} 155,542 994,924 
State Bk. of Chicago.| 1,000,000 594,422/13,626,846 100 Davenport Sav. B’k.| 300,000] 175,000 3,£00,000]1 
8 Yds. Sav. Bk "250 000) 85,724| 1,466,026 100) 165 |..... Mech. Sav..| 100,000) 26,725) 793,473 
Union Stock Yards First Nat. Bank..... 200,000} 129,711 994,632 
State Bk of Chic... 200,000) 5,784! 337,807. 105 |120 | German Savings Bk.| 500,000) 487,145) 7,023,316 
ja Tr.&Sav.Bank| 2 ,000,000|1,374,721 21,828,103 100] 275 |280 Iowa Nationa! Bank 100,000 59,172] 1,097,801 
Central Tr. Co. of Ill.| 2,000,000) ‘900,000| 8,328,553 100 149 |151 | Security Sav. Bank. 50,000 1,073} 153,918 
Citiz’s Tr. & Sav. Bk.| 200/000) ... ...-- a ee Scott Co. Sav. Bank} 250,000] 172,000/ 3,719,685 
ColonialTr.&Sav.Bk| 200,000) 97,541| 1,334,862, 100 200 |...... sien setnes | Bank| 100,000 3,91] 13026,596 
Drovers’'Tr.d&S8av.Bk| 200,000) 44 738] 1,527'986 100] 165 [175 
Equitable Trust Co..| 500,000! 450,000| 3:839,807/100| 190 |210 ob ihMg Cnty tate Bk} 100,000} 28,624| 1,200,000 
Federal Tr.&Sav.Bk.| 2,000,000| 850,544'10,303,181/100/ 188 |192 | Central State Bank. 50,000} 41,178| 668.731 
First Tr. & Sav. Bk.| 1,000,000) 595,580/18,653,859)... | ......]...... Century Sav. Bank..| 100,000 4,752) 457,974 
Diinois Tr.& Sav.B’k| 4, ,000)6, 188, 033/89,608,121/100} 610 |620 | Citizens’ Nat. Bank 200,000} 107,372) 2,069,256 
JacksonTr.&Sav.Bk.; 250,000 $46] 1,253,287 134 [140 | Des Moines Nat. Bk 300, 94,847] 2,600,299 
Kenw’d Tr.&Sav.\Bk} 200,000 53 ee ea hee oor Des Moines Sav. Bk. 500,0C 154,123] 5,990,505 
Merchants’ L.&Tr.Co| 3,000,000|8,583,904 (51,547,487) 390 |400 | German Sav. Bank..| 100,000 3,53 405,948 
Metropol’n T.&8.Bk.| '750,000| '231;537| 4,394.41 137 |143 | Home Savings Bank. 50,000} 14,751 20,528 
Northern Tr. Co., Bk.| 1,000,000/1,680,503/29,997,162/100| 500 |...... Iowa National Bank.| 100,000} 39,133) 1,948,484 
oy Trust Co...... ’500,000| '427,604| 4;930,614'100| 155 [165 | Iowa State Bank.. 50, 137; 236,590 
Union Trust Co....../ 1,000,000} 514,513/10,920,762|/100) 200 |...... t Bav. Bk 0, 9,920| 483,531 
West. Tr. & Sav. Bk.| 1,000,000} 171,955] 4,540,483/100, 175 |185 | People’s Sav. B 100, 62,272] 1,237,297 
PEO 7 Per |share | Security L’n &Tr. Co 50,000} 22,214) ........ 
Cen t. B -| 200,000} 79,314] 1,946,091/100} ......|...... | State Savings Bank. y 21,456] 947,001 
Com’1-Ger. Nat. B’k 550,000) 145,299] 4,488,10 05) ....| sn0e-|eneeee | Valley Nation’]Bank; 2 105,396] 1,527,004/100 
First Nat. Bank...... 150,000} 291,376] 2,940,181/100) ......|...... | Valley Savings Bank 611 '0,037/100 
Home Sav. & State..| 120,000! 36.726) '973.387/100) -.... .--- | lowa Loan & Tr. Co 519,497|k2,433,358/100 
“pale price +Book value. §Trust deposits. a Capital andsurplus to be increased. b Capital to be increased. dNo deposits; does not doa 
general bauking business. k Includes debentures. » Nominal. » Capital paid in; authorized amount is larger. x Ex-dividend. 
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. Surplus Gross ‘ | . Surviu. 
Capital. la Pro “profits| Deposits. | P'r| Bid. | Ask. | Capital. |@ Profs | Pa Prr| Bid. | Ask 
uque— * $ | Per |\share ALTIM y= g By share 
Oe ate Bank.| 100,000) 13,152) 466,594 100) ...... 100 iy Se of Balt.| 400,000 120 406 1,098,573 106 105" a ‘ 
Dubuque Nat. Bank.| 100,000) 27,560) 587,421/100/t .... |is0 caniend Nat. Bk 200,000} 14.000, °451,009| 20) 14 | 17 
Dubuque Sav. Bank} 75,000) 19.711] 765,024/100) 120 | Merchants’ Nat. Bk..| 1,500,000] 829.333/11,624,452 100] 170 |...... 
First National Bank.| 200,000) 67,856) 1,295 488 L00| 12749 130 | Nat. BankofBalt’ore| 1,210,700) 378.026 2,942, 745 109 120g) ..... 
German Sav. Bank.. 150,000 33, 834) 800,143 100 we | cscs Nat. Bank of Com’roe 300,000} 264.435, 2, "693.4 aeons 6 
Ger. Tr. &Sav. Bank} 100,000} 20,260! $53.136/100) ...... ..... | Vat. Exchange Bank) 1,000,000) 635,072) 4,313, O84 100 ---a0. {18419 
lowa Tr. & Sav. Bk.. 300,000, 116,329) 1 603, 1411100) 130 | . Nat. Howard Bank..| "230,000 46,001) 1,1 89:737 2 ete 
| 
Seco nd | aE Bank 300,000, 94,825 1,082'983 100 vies "133 Nat. Marine Bank... | 400,000 ‘ gets 2'643/445, 30 38 
JOUX ijnal plricer | Nat.Mechanics’Bank! 1,000, 708| 7,800,#13 10) 25 |..... 5 
City "National Bank seoees Caos — Z Fir ethos. Bank Nas. Union Bk. of Ma.) 1,000,000) 879, 276| 3.3'4,254/100) 1264/1289 
First National Ban 200, 2 450 2! Old-Town Nat. Bank 200, 47,651| 1,223,541 10 shan 
Iowa State Nat. 200,000! 103,669) 2,049,170 iv0) 115 | ..... 3econd Nat. Bank... 500,000 600,000! +3 17,700 106 183° anaes 
Live Stook Nat. Bk. 100,000, 91,123, "709,44 100) 125 | ---.. Third National Bank| 500,000) 145,427 1:08, 895,100] 105 |125 
Merchants’ Nat. Bk.| 100,000, 35,533. 741,727 100) 120 | ..... Vestern Nat. Bank..| 500,000] 483,970) 3,003,998| 20} 39 | 40 
Northwest. Nat.Bk.| 100,000) 26,345, 8#9,183/100/ 115 | ..... Saiti. Tr. Guar.Co.| 800,000/2,053,047 8,342, '254|100| 300 |320 
eesaniacre peak] "3G 003) 115503 geuisgo tem fas [| amma Gh | Sotaas] saaasel Ta 5°°| BB ag] % 
‘oodbury x ;} 4 " . ‘olo 8 y300, 50,¢ f ae 
Farm. L. & Tr. Co...! 1,000,000! ........| 4,500,000'100! ......1_..... Cuntinental Tr. Co..| 1,350,000|2,138,537 3,264,169 100 . |165 
KANS: AS. = international Tr. Co.| 1,500,000|1,222,326| 1,356,774/100| 142 |143 
a War akave eS 3 ety meter ic tw 
— on 0 ,000 , 2 
Bank of Topeka..... am eee 1,539,963 100) e<cee- (83D Union 7S. on aPOe: 1,000,000 a = seas 
Central Na 1 Bank.. pathy 1,466, eo 100) ° .|125 FREDERICK— > 
Merchants’ Nat. Bi, 25'51¢| ey 087|100 - me he Sere Mok nae .-| eo o00] 94°640] 2,102,608 
« ’ t ns at. bank.. ’ 3 i. Rot: 
Shawnee State Bk...! 700) 245 54731100) 2. Car. & Meck. Nat.Bk. ,000 68,74 765,467 
me First Nat. Bank...... 000 5,553 33 
= = a av. Bank.| ¢108,000| 22,958] 245,837 
SOVINGT Frederick Co. Nat.Bk 150,000} 83,17 92,396 
cons Nat. Bank... 70,891] 828,600|100| 150 | ..... . I, noe 
on & Traders’ Nat. 214/498] 1 228,000 eo be | ee aaa Goes = SS 
First Nat. Bank..... 134,380] 860,112/100) 160 |...... ACHUSETTS. 
Sore Ea 19390] $a5'10g 196198 |= | BOBO geome ge 
ngton 8. Bk. 15,505; 343,106)100) 120 | ..... a 
People’s Sav.Bk.&Tr. 161350] 554.556/100| 110 |... American Nat. Bank yeee) 25.838) _ 650.107 
Peron Sumnua scam | 790900 
tral Bank........ 24,136] 270,834 00 |101 suc omg ag ’ 
Fayette Nat. Bank 3is'45| 1,200;166|100| 240 [242 | Bunker Hill Nat. Bk./ 500,000 
First Nat. Bank...... 130,565] °351,582/100| 127 |129 | Eot National Bank.| 1,000, 
Lex’ton City N. Bank 293;976| 906,099 206 |210 cliot National Bank | 1,000, 
Sat. Exchange Bank $4,211] 250,674|100| 140 |145 | Faneuil Hall Nat. Bk) 2.000, 
Pheonix Nat. Bank .. 41,597] 743,610 164 |165 “| O00’ 000 
Second Nat. Bank... 25,221| §37,224|100] 132 |135 | First Ward Nat. Bk.) | con.oon 
Third Nat. Bank..... 19,867| 175,247/100| 1004s|101 . ooo] “eae 
nou Per enare | Mcchaniey Nak BE| 29000 
American Nat. Bank 205,754| 4,901,506 139 |140 | Mocohunts' Nat Bk..| 3,000,000 
Bank of Commerce... 204,197] 3,863,151 188 | ..... | Metror’litan Nat. Bk| 500,000 
Citizens’ Nat. Bank. 378,311] 3,369,224 198 | -.-.. | Momenent Nat Bk. | 150,000 
First Nat. Bank...... 259,448] 3,120,107 165 |170 a 200'C 
an Bank... 75,000] 4173,805'100| 300 Mt. Vernon Nat. Bk.| | 200,000 0:88 
Ger. Insurance Bank. 339,659] 5,147,760| 50| 150 | -.... Tat, ER. of Commas) oes 1,105,395 
@erman Security Bk. 54,502 0,806 150 |..... - | Net Exohane> Bk..| 1'000/000! °703. 
Kent’y Title Sav. Bk. 17,000| _ 848,722/100) 110 | ---.. | NAM ORC oRE ee erie.| 250,000 
Loulsy. Nat. Bkg. Co. 61,822] 1,803,194/100| 137 |140 | Nut Rook BkofRoe,| 300,000 
Nat. Bk. of Kentucky 1,099,818] 3,933,226/100) 197 |...... Nat, Security Bank | 250,000 
Southern Nat. Bank. 86,705| 2,296,212/100| 138 |"::... | Nat. Security Bank. -| . 500,00013,594, 787 
Stock Yards Bank... 4,633)  312,572/100) 112 | ..... Nat Union Bank .| 1:000'000| 938, 
Third Nat. Bank.... 29,392) 1,322,347/100 112 |...... | New Eng Nat Bank| 1,000,000 
Union National Bank 387,324] 4,023,659/100| 200 | -.... | Oh poaton Nat. Bk.| 900/000 
Western Nat. Bank. 4,9 +204,656| 106 |108 | Docplos N Roxb raped 
OolumbiaFin.&Tr.Co 201,606} — 754,357/100| 148 |150 Sood Nat, Bank. >| 2,000,000/2,025,322 
Fidelity Trust Co.... 915,036] 1,177,112/100| 310 [320 | Second Nat. Bank...| 2 on oo0| | 30,6 
Louisville Trust Co.. 186,224] 1,386,913 100 150 [152 | South End Nat. BK.) . 500'000/1,386.175 
U.8. Trust Co.. ... 88,302| "221,834|100| 98 [101 | State National peBk| 1000000 "699,4 
NewPorT— Per |share | Web’r as N't. 1000, ’ 
- ‘ Winthrop Nat.Bank| 3¢ 1, 
German Nat. Bank.. 24,464 00,000 120 | ..... : . B Trust O 
Newport Nat. Bank.! 28,773| _579,111'1001 135 1150" | , Yor detaited statem te of Bowne” ogat 
____ LOUISIANA, _ American Loan @ Tr.) 1,000,000) 1,628,296 
NEW ORLEANS— Per ppaare Bay State Trust Co..| 500,000 
Bank of Orieans..... 100,000 7,520, 942, 37911001 1 BIB |nacce eacon Trust Co....) 300,000 , 
Canal Bank & Tr. Co.| 1,000,000 341 "564 4,961.983/100| 235 (240 | Boston S. Dep. & Tr | 1,000,000/2,185,326 
Citizens’ Bank of La.) 380,200 273,13¥| 1,433,697|100 210 | ..... City Trust Co........ 1,000.000/1,319,313 
Commercial Nat.Bk.| 300,000 196,923) 2,755,776|100| 275 Columbia Trust Co 100,000 
er’l. S.Bk.| 500,000 131,991| 2'014'035|100! 200 1,000,000 
Germania Nat. Bank| 700,000 454/072, 6,645.779| 100) 27 500,000 he: 
Germanta S. Bk. &Tr 1000 666,455! 6,790,804|1001485 | ..... 1,000,000/3,506,329 
Int.-State Tr. 8.00. 750,000 160;775| 1/131;672|100| 161 |170 | Mattapan D.&Tr.Co.| 100,000) | 62,3 
Louisiana Nat. Bank 500,000 677,346 863,600/100) 290 |...... Mercantile Tr. Co . 500,000) | 203, 
Merchants’ Nat. Bk.| 200,000 2.740, 141,828 +56) 305" --"**" | New Eng. Trust Co..| 1,000,000/2,128,399 
Metropolitan Bank.. 250,000 87,533, 2,296,256|100| 205 |"..... Old Colony Trust Co.| 1,500,000)5,415. 
Morgan State Bank. $0,241| "716,636| 50,150 | ..... | Puritan TrustCo....| 200,000) 130, 
New Orleans Nat. Bk. 200; ‘000 1 1097, 311] 4,598:055/100| 680 “* | State St. Trust Co...| 600,000 
People’s 8, Tr.&.Bk 250,000 133) 15644,196|100 149 (155 | U. 8. Trust Co....... 200,000 4,012, 
Frovident Bk. T.Co| 356,000 25.002 » 988,293/100 166 |175 ee. Tr. Go..| 500,000| 279,991] 1,224,409 
ate National Bank! 000 , ,905,837|100 455 |...... , 
Tostente Bk. &Tr.Oo. 150, 000 45, 803) 793,130|100| 133 |...... — Nat. Bank.. 200,000} 144,293; 888,604 
.8. 8. Dp. Vv. Bk 000 «62 1,768,484/100/ 200 |...... ROCKTON— 
Whitney Nat. Bank. | 400,000 1,734,722! 4 ene ciel Wesco Brockton Nat.Bank.| 100,000) _73,172| 1,183,552 
Hibernia Tr.00.| 1,000,000|2,180,457|13,496,405|100| 650 |...... | Home Nat. Bank. - 200,000) 268,878) 2,087,839 
SHREVEPORT— oe ershare | Plymouth Co.8.D&T.| 100,000] 35,204) 671,456 
Commercial Nat. Bk. 100,000 391,000) 2,500,000/100) ...... imme CAMBRIDGE— 
First National Bank| 200,000 205.463| 1,463 tos| 100 Spinities entice Charles Riv.N. Bank} 100,000 128 — 819,413) 
La. Bank & Tr. Oo..| 100,000 BENE Suinnal-eanan Nat. CityBk.,Cam’pt} 100,000 380,300 
Mer.@Far.Bk.&T.Co| ~100,000 77.000) 1,250,000] 50 _.....|. “-*** | Cambridge Trust Co.| 100,000 108" Tio, Vy ad 908 
’ , 
aShreveport Nat. Bk! 200,000 50,000 600,900/100 ......!...... Central Tr. Co ......| 200, 50, s000| N > 
—_—_— - MAINE — ~ - eee Co.. 200, 110,642) 1, 201, 666) . 
lilac aches =. aaa a* AST CAMBRIDGE- 
PORTLAND— Per \share er Nat. Bank| 100,000) 75,880, 591,735 
Ganal Nat. Bank..... 600,000 230,164, 1,033,319/100| 104 |105 y 
Oasco Nat. Bank.....| 800,000 330, 538, 2°857,089| 100 100 |102 Fivet {National Bank. 300,000; 114,003) 801,857 
Chapman Nat.Bank.| 100,000 1,465 1,140,298/100| 107 [110 | WinnisimmetNat.Bk} 100,000) 51,299) 532,815 
OGumberlandNat.Bk | 150,000 50, 782 544,709,100 100 |102 Fatt River— 
First National Bank 600,000 270,427 2,096, 036) 100, 105 |104 Fall River Nat. Bank! 400,000) 169,522) 1,208,956 
Merchants’ Nat. Bk. 300,000) 473/215 1,665,187 75\ 112 |115 | First National Bank.) 400,000 372,848) 847,245 
Nat. Traders’ Bank. | 200,000 85,921| '440,968/100,100 102 | M t& P t 
Portland Nat. Bank | 300,000 232,555 3,465,892/100 152 /155 Nat. Bank. 650,000! 365,350| 2,147,303 
Mercantile Trust Co 100,000 7,622 ‘728, 591/100, 120 |122 Metacomet Nat.Bk..| 500,000} 211,970) 1,034,279 
Portland Trust Co.. 250,000 451,400 3,300,000/100| 300 311 | Durfee - a & Tr 400,000) 240,391| 1,826,907 
Union 8. D. &Tr.Co.| 250,000 143,883 '463,752/100| 150 (151 pp irouey a pees Spenyeel Pypeeyer 
A __. -_—— — — urg Nat. ry ’ , 
____ MARYLAND. | Rollstone Nat. Bank} 250,000 140,367; 504,447 
ALT MORE 5 | Per share | Safety Fund Nat. Bk. ,000) 68,162 478,979 
Oalvert Ban Sank” 109,000 ,000 25, ,922 "$80, Qu0 59 38 eee Wachasett Mat. Bk..| 250,000} 107,790) 928,094 
, +. | tana nnanit a1 oeo| £40k one! wa. ~=6=6rd |’ eal, A i 
Citizens’ Nat. Bank.| 1,000,000/1,817,362 5,495,206 10) ...... "3aig | Essex Nat. Bank....| 100,000] _31,479| 237,681 
Com.é& .N.Bank| '300,000 ° 67:758| 2:780,441/100, 120 140 First National Bank.| 200,000) 152,092) 513,676 
Commonwe'lthBank} 100,000) 59,623 1,990,102) 50) 80 Haverhill Nat. Bank 9,000} 242,626| 1,144,856 
Drov.&Mec’sN.Bank| 600,000) 221,891) 7,605,645 100, 199 '203"” Merchants’ Nat. Bk. 200, 80,881 7, 
00,000 y ; 
Farm.&Mer.N.Bank) 650,000) 326,220 3,360,172) 40) ......| 57 | MerrimackNat. 9000} 165,316) 766,845 
First National Bank.| 1,000,000, 408,251, 6/3837102 100 “~~. [151 | Second Nat. Bank.../ 150,000} 68,503) 392,786 
Gorman-Amer Bank! 300.000! 103,081' '798,692'100! 105 |...... | HaverhillS.D &Tr.| 200.000] 42,522 9.436 
* Bale p + Book value. § Depots include trust accoun a To consolidate with Louisiana Banking & Trust Co. 
ad No de ora does not do a general banking buaein e This is the coaanee “ Weekly Deposits,” now forming capital on which dividends 


are paid. 


« Ex-dividend 


y Capital paid it in; authorized amount is larger. 
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Capitas. | Surplus hts |_epos Deposits. |P’r| Bict. | Ask. | Oapitat. |g’ provits.| Deposits. |P’r| Bid. | Ask 
HoLyoxe— Per |jshare | MINNEAP,—( ‘on.) $ 8 & Per |share 
po Bre ational Bank. 1,389,000| 1,098,924'100) 110 /|12u @ Bank..... 50,000 21,439 250,437|100| 100 |105 
~ by yay 151,550; £04,161/100) 130 /140 panegin Sav.B. 100,000 a "692 3,847,736|100/ 175 |200 
Holyoke Nat. Bank 81)550| 1,101,040/100) 150 [155 Minnesota Nat. Bk.. 200,000 000 250,000)100; ......)-nn0n0 
Home Nat. Bank.. 111,748)  828,389/100) 115 /|125 Nat. Bk. of Comm’ce| 1,000, 337° 278) 6,136,932/100) 150 |...... 
Park National Bank 55,040; 410.469/100/ 100 /110 ‘orthwest. Nat. Bk...| 1,000, 709,129} 9, 1986, 688/100] 245 |250 
WRENCE — share ; People’s Bk. of Minn. p60. 11,217 9,327|100) ...... 108 
Ar m Nat. Bank 35,71 463,284/100) ......|...... St.Anthony Falls Bk. 125,000 80,000 1,050; ‘000 100; 150 {160 
Bay te Nat. Bank 144,582 729,270 75| 115 |..... BSecurily Bank ...... ,000, 565,032/10, po + 530/100) 185 (200 
Lawrence Nat. Bank 2,21 644,451/100) 114 |...... South Side State B’k. p5o, 30,154 257,580 100; 160 
Merchants’ Nat. Bk 129,483 752, 196 100) 1890 |...... Swed.-Amer.Nat.Bk.| 250, 135,608| 2,660,777) 100 
Pacific Nat. Bank . 45,304 647, 262)100) .. Minneapolis Tr. Co.. 250, 50,000 da 0 . 
ELL Minn. Loan & Tr. Co. ,000} 172,694) 1,407,645/100/ 120 |123 
leton Nat. Bank 132,302 845,514 Minn.Ti.Ins.&Tr.Co.| 6250,000 1,774 367,914)... BS leccoce 
Old Lowell Nat. Bk 68,114 480,254 8T. PauL— Per \share 
Prescott Nat. Bank 116.216 427,644 American Nat. Bx... 200,000 23,221] 1,115,980/100) 100 |1038 
Traders’ Nat. © 154,096) 2,844,079 ital Bank........ 100,¢ 20 49,911 658,599) luv) 120 |130 
Union Nat. Bank.. 209,287; 1,859,771 First National Bank 1,000, 905,916! 7,833,659/100) 260 | ..... 
‘amesit _— Bank. 69,524 293,897/1 nis’ N. 1,000,000} 365,351) 6,778,229/100) 144 [147% 
=r 55, 120; 1,025,060 Nat. Ger.-Amer. Bk.| 1,000,000) 243,959 7 151,472/100) 146 (150 
Mid’ lsex 8. D St. Co 5,507 439,883 8t. Paul Nat. Bank 600,000} 126,079 2'296; 287/100) 108 eae 
LYNN— Scand’vian- Am-Bk. 100,000 73,788| 1,:32,866)100) 140 |...... 
Oentral Nat. B 180,000 900,000 Second Nat. Bank. 400,00€ 62,018] 2, 640, 315/100) 140 |..nn0e 
National Bank 193,063 966,992 Northwest. Tr. Co.. 200,000 38,227 100} 110 |...... 
ufac’s Nat. — 64,501 $23,361 ity tCo... 250,000) 33, *614 242,056/100/ 100 (110 
National City B: 187,238| 656,337 iSSIPPI 
Nat. Seourity Bank.. 174,489} 801,878 aes MISS . 
Essex Tr. Co......... 48,500) 1,240, VicksBuURe— r |share 
Lynn 8.Dep.& Tr.Co. 137,889 961,687 American Nat. Bank 100,000 25,925 538, 557 100n135" 140 
Security 8.D.&Tr.Co 105,537 $52,452 100, ,647 7,0 _ 
New tg ae Sa 256 ryt 365° 104 100\n140 |160 
Natio . 297,910 869,600 ¥ 100,000 48,612) | 624,189/100\n150 /175 
Mechanics’ Nat. Bk. 276,819| 1,366,110 | First National 200, 94,739| ~686,124|100in150 [175 
Merchants’ Nat. Bk. 792,244) 1,931,599 | Merchants’ Na 7 100, 196,121 792,603 100} .... -+|eewane 
yr .Co 48,821 796,312 Peoples’ 8. Bk. & L 50,000 39,587 474,592) 25 I 
EABODY— 
Warren Nat. Bank 108,649 572,225 
—EM— 
asians Nat. Bank 99,472 511,810 
Mercantile Nat.Bank 78,475| 979,936 
Merchants’ Nat. Bank 64,000; 1,132,448 
Naumk Nat.Bank 228,497 97,71 
Salem Nat. an 47,4 481,945 
SPRINGFIELD— 
Chapin Nat. Bank. 160,995; 1,642,834 
Qhico: Nat. Bank 217,506) 2,567,889 
City National Bank 228,542 1, 15 "761 cvecee 
First National B: 125,356 45,570/1 
John Hancock Nat.. 42,.64 412,164 
Second Nat. Bank 225,286) 1,327,274 
rin, ~s Nat. B’k 297,713| 2,006,335 
. Bank..... 454,397) 2,706,386 
lee 8.D &Tr. 466, 680; 3,565, 
AUNTON— 
1 Co. Nat. Bank 168,019 730,648/100| ......120 | U.8.@Mexicantr.0o.| po00,000); 50,541) = ....-2--) 10) on... 
’ Nat. Bk 133,710 $93,456 
Taunton Nat. Bank 232,626 598,262 
WerRcEsTER— 
Mechanics’ it. er: = 2,446,128 
Merchants’ Nat. Bk 247| °396,578|. 
uinsigam’d Nat.Bk 212° €56| 1,720, — 
orcester N: 332, 711 3; 6,6 
Worcester Trust Co. 587,992 8, 336 ost 
MICHIGAN. 
Bay City— Per share 
Bay City Bank....... 121,458} 1,723,715)100) 1 160 
County Sav. Bk. 33,762 785,272|100) 162 (165 
Comme: ank 17,374 572,188 00; 95 /100 
First National Bank. 96,059 985,711/100) ..... 170 
Old Second Nat. Bk. 55,674 732, '021/100| :..... 100 
DETROIT Per \share 
. Exch. Nat. Bk 145,017] 4,453,472/100) 106 |...... 
‘tral Sav. 37,347; 
Citizens’ Sav. Bank 48,604} 1,602,057/100) ...... 
Oommercial Nat. Bk 572,375 
Detroit Sav. Bank 526,144 
Det. United B’k, Ltd. 11,416 
Dime Sav. Bank..... 154,603 
First National Bank 241,564) 5,953,002/100) 150 |...... | cous Wa hee |) | (Ulan ono!) #04821 1028 5191100... 
an-Am. 69,941 
Home Sav. Bank... 91,935] 3,531,869/100) 130 |...... | dscea Natinnal Ranki gaan n00| 70R'29ek11011024541100|..... «1187lo 
Michigan Sav. B . 136,274| 1,899,382)100) 135 |.-.... | aiea Natinnal RE. | 2.000 00011 290 057125 722 9051100| 228 
Old Detroit Nat. Bk. 545,045 
lar Sav. Bk.. 80,25 
mee Sav. Bank.. 321,263 
Sav. Bank ..... 884,661 
Union Nat. Bank.... 96,774) 8705701100) .ccces] BO | Sancctn Se Abel Ae aes (ULL lk 
Wayne Oo. Sav. Bk. 734/824110,871971|100) 300" : 
‘ayne Co. Sav. ’ y ‘ 300 |..... ° : 
it Trust Co..... 721'889| 3176,076|100| {axe | Méssiesip. Val. tr. Oo. 
Union Trust Co...... $29/032| 7,176,204| 100 5 Leute Gate’? 
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oranges Rapips— 
rai 14,021} 770,648 MONTANA. 
ys ie zas 9 5888 Pusan : I eed io 
at. Bank... , 530, i 200,000} 362, Y acid}: <uaanelnaemas 
Gr. Rapids Nat. Bk. 138,837| 2,163,706 iret National Bank soot Senos] seeooel | a. — 
Gr. Rapids Sav. Bk.. 5,515] 1,997,696 State Savings Bank.| 300,000] 400, ,500,000| 300} ..... Bates 
—< os ie Pe ot Pye eeel eal ta Aetna Bk’g & Tr.Co.| 100,00 15,746| 402,615)... 
atio: a 9, 5 85 0 
Old National Ba > 43/580 re t 4,307 Daly PHELeNa &Tr.Co.| 100,000 ¥ 2,261,765 
pie’s Savin 49, sh ey can Nat. Bk..| 200,000} 96,000] 1,200,000) 10¢ 
State Bank of ee 141,564| 2,490,010 Rat Bk. of Montana| 250,000] 1,379] 1,477,111 
Sutigen FrastOs 132,722} ‘654,089 Thos. Cruse Sav. Bk.| 100, 36,000} 750,000 
poreinAye new... 207,703] 2,064,9 Union Bk. & Tr.Co..! 250,000) 47,255) 1,346,043 
Se wees] Pestas NEBRASKA. = 
‘eo 4 z8 . ’ ° 
Saginaw Co. Sav. Bk. 71,785) | 715,518 oity National Bank. 80,000} 900,000]... B..-< es 
Sav.Bk.of E.Sagin’w 144,875) 2,927,353 zones Columbia Nat. Bank 27,730| 1,381,394|100) -.....p..... 
Second Nat. Bank 467,264! 3.885,198/100! 325 |...... First National Bank. 138;747| 3°201,167|100| -.....]...... 
Nat.Bk.of Commerce 8,686) 658,102]... | ...-. f--.-- ° 
MINNESOTA. oe ‘ : Per jphare 
DuLuT Per \share ay Sovings Bonk. 7,238 449, 065)... | .-.00-|- ebene 
American Exch. Bk.| 500,000} 350,464| 4,121,069|100] 190 aie Commercial Nat. B 9934 ,652,387|100) ......f-.... 
Nat. Bank... 500,000} 26,292/ 1,035,993|100| 106 |110 | first National Bank $01,379 Hee DUE Sncessdadeone 
ath Sav. Bank..| 100,000) 3,764) °285,086/100) ...... 110 | M te’ N. Bank. 143,303| 3,755, 954 100} ...... ities 
First National Bank.) 500,000] 831,326| 5,761,702/100| 275 |...... Nebraska Nat. Bank. 76,059| 1,696,4z6|100] ..... }.. Sabo 
FITINNEAPOL IS Per \s Omaha Nat. Bank. . 228,292| 7,619,895|100) ......}...0<. 
First National Bank.| 2,000,000/1,505,125/11,285,301|100] 185 |190 Unton National Bank 65,459| 1,621,015 100 UME 8 katoe 
German-Amer. Bk..! 100.000! ” 69,819! 1: 002, '0741100! 160 !...... 7.8. National Bank 210,169! 3,979.293!100! -.....1 02... 
* Bale price. + Book value. a Capital to be increased. b Subscribed and nearly all paid in; amount authorized is $500,000. 
Deposits :nctude debentures. 


adNo dapenite: ‘does not do a geueral banking business. 
p Amount paid in. 


n Nominal. 


«x Ex-div. 


e Capital paid in, 


authorized amount 1s larger. k 
§ Formed By the consolidation of Lincoln and Missouri Trust companies. 





(VoL. LXxx. 
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1318 BANKS AND TRUST COMPANIES. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
NEBRASKA.—(CoNCLUDED. NEW YORK.—(ConTINUED.) 
; Surplus 
Capital. |4'Propis.| Deposits. |P'r| Bid. | Ask. _Oapitat. |@ Profiis.| Deposits. 
= $e | * Per |share | ., BROOKLYN—(Con.) 8 % $ 
pear yy ee 100,000} 73,383) 1,213,027|100) ......|..... . ‘echanics’ Bank.. oseaee 500,320/ 11,130,100 
South OmahaNat.Bk| 250,000) 327,064) 2,451,912|100| _.._- ain aeeiesl aaetaee 
Un. Stk. Yds.Nat.Bk.! 300,000! 107,730 2,263,291|/100/ | --7- 90,100) 5,807,000 
170/000] 17592;900)1 
NEW HAMPSHIRE. 9, 592, 
191,553] 2,108,500 
MANCH ERS ] Per share 100,000} 25,739| ‘215,997 
amoskeag Nat t. Bank} 200,000) 271,697) 1,572,660|1 100). .*1250 “| 100,000 2,7 704,300/1 
First National Bank.| 150,000) 19,424) "359,811/100, 155 |...... | Sprague Nat. Bank..| _200.000|Absorbed| by Mechan 
Manchester Nat. Bk.| 150,000 93,872) 1,586,651/100| 250 |...... 8 esant Bank....| 200,000| 163,423| 1,863,281 
Merchants’ N. Bank.| 150,000 1642) 337,808/100 122 |...... on Bank,.......... 200,000} 112,211! 1.536.900 
8 d Nat. Bank... 100,000 54,229 219,787/100)...... *1120 wens 100,000! 95.774! 827,000 
NEW JERSEY For detailed statem ent of Trust| (o's, see C|HRONICLE, 
° Brooklyn Trust Co..| 1,000,000)| 2,044,576) 15,855,193 
EN— | Per jshare | Flatbush Trust Co..| 200,000} 171,868] 1,964,944 
Oamden Nat. Bank 100,000; 59,672) 1,158,390) 100/*z¢0 Oe\t 71'0¢ m Trast Co...} 1,000,000) 1.591.010/ 10,492,693 
First National Bank ,000| 192,353| 1,561,269|100)'zs0 F |ebs’05 | Hamilton Trust Co..; 500,000)/1,076,726) 7,117,197 
National State Bank| 260,000) 289,531) 2,848.801| 50\*78Mlar.’o05 | Home Trust Co ....| 500,000) 250,000) ..._ _.. 
Camden8.D.&T.Co.| 100,000} 707,729] 5,999,675) 25) ..... |...... Kings Co. Trust Co..| 500,000/1,382,298/10.227,532 
mn ot 100,000! 186,932) 1,711,472) 25|...... |...... Longl.Loan &Tr.Co.| 1,000,000|1,556,820| 7,777,369/1 
Security Trust Co 100,000} 136,176] 2,287,180|100|* 225 Jiuly’og | Nassau Trust Co....| 500,000/1,832,995) 7,714,516 
LIZABETH— Per \share | People’s Trust Co...| 1,000,000) 1,632,995 )14,469,716 
onsen ‘Bank saat -| 100,000 34,929 510, 657 BOER Seeds [ancace Mi amsburg Tr.Co.| 700,000} 518,490| 6,094,567 
Elizabethp’t Bkg. Co. ,000 < 19,644| 50) 60 |...... BUFF ALOT 
National State Bank| 350,000) 703,163! 2,086,748) 50} ..... “126 of Buffalo...... 500,000} 632,929) 6,593,223 
Union Co Trust Co 200,000} 184,118} 2,383,155/100| 150 | ..... Citizens’ Bank....... 100,000 206,616! 1:562;387 
Ho EN— Per |\share } eo ene Bank. 200,000 806,180 3.868,864)1 
First National Bank.| 110,000) 541,646) 3,242,700/ 25/ 150 |160 rman-American . 200,000|_ 138,887 2,278,102 
Second Nat. Bank. . 125,000} 161,100) 1,290,300/100| 230 | ..... Man'frs/eTrad.Ne t.| 1,000,000 1,390,786/13,807,668 
Hoboken Trust Co...|  100,000| 64,143| 744,503/100| 170 |175 | Marine Nat. Bank...) 230,000/2,032,922/18,225,779 
Hudson Trust Co....| 00,000) 1,036,258 10,863,994|100| 500 |...... Market Bank........ 100,0 10,575) — 681,850 
Trust Co. of N. J..... 500, 766,148) 2,582,373/100| 465 |...... People’s Banx....... 300,0 160,238) 3,360,285 
Jersey City— Per |share | Third Nationai Bank! 500,000} 136,025) 2,580,390 
at Bank| 400,000/1,072,145| 5,931,300/100) 345 |355 | UnionStock Yds.Bk.| 150,000) ..-..... 87,784 
Hudson Oo. Nat. Bk 250,000| 656,180] 2,288,900/100| 380 |...... Buffalo L.T.&8.D.Co.| 200,000} 110,000) 3,276,617/1 
Second Nat. Bank 250,000} 120,921 5,800/100) 115 |...... Commonwe’th Tr.Co, 500,000} 534,183) 4,289,350 
zaird Hat, Beak... 300,000 396,614 3 748,400 100| 240 (255 | Fidelity Trust Co....; 500,000 510,246) 7,569,621 
‘ayet. ,000 »702, 100} 200 | ..... LMIRA— 
Commercial Ty. J.| 1,000,000/2,140,013| 9,651,727/100| 370 |380 | Merchants’ Nat. Bk.| 100,000 9,985) 370,194 
Greenv. Bk. & T. Go.| "100,000 1,152) 1,048,055/100| 175 | ..... Second Nat. Bank ..| 300,000 a23' 202) 1,887,310 
Jersey City Tr. Co 100,000} _77,169| 926,106/100) 170 | ..... | Chem’ngCanalTr.Co.| 600,000} 484, '379) 4,949;483 
Trust Co....| 150,000) 192,405 664,393|100 215 |220 New York City—|Prices are| per cont, 7 sh 
N. J. T. Gu. & Tr. Co 200,000} 842,980) 5,409,026)100) 700 |..... F: Deposits of N.Y. O\ity banks ajre re; \dnetsno 
Pavonia Trust Oo 100,000} _39;807| 415,930|100| 125 |'....” | Aetna Nat'l Bank...) — 200,000/_ 104 1,295 3 008 
Peoples’ 8.D.&T.Co.| 150, 173;943| 3,966,651|100| 280 |....- america, Bank of....| 1,500,000|3,563,024|24;702,6 
MORRISTOWN — Per share | Amer. Exch. Nat. Bk.| 5,000,000|4,430,926 ot 422, 700 
First Nat. Bank..... 100,000} 275,420} 2, 502, 392'100| 390 |450. | Astor National Bk .| '350,000| 582,600) 4'543.000 
Nat. Iron Bank.. 200,000| _ 67,298 8,438/100) ...... 105 | BatteryParkNat.Bk.| 200,000) 101,620) 459,400 
Morristown Tr. Co..| 600,000/1,572,290| 7, 202 948/100) ....../'600 | Bowery Bank........ 250,000} 768,300) 3,597,000 
NeEwark— Per \share | Bronx Borough Bk... 50,000} 103,302) 1,090, 
Essex Uo. Nat. Bank| 1,000,000/1,290,437| 6,340,298 50| 165 |170 | Butoh.& Drov.Nat..| 300,000] 130,100 2/513, 600 2 155 
Manufact’rs N. Beak 250,000} 192,463) 1,986,652/100) 210 | ..... enters © Bank........; 100,000! 68,200)  65y, 
Merchants’ N 500,000 ‘ ,284,595|100| 300 |...... Chase t. Bank... 1,000,000 4, 224/743 53,561, lool 
Nat. ews! ‘ke 1,000,000) 1,439,789) 5,934,281| 50| 165 |170 | Chatham Nat. Bank "450,000)1 ,067,500| 6,229,400 
National State 00 500,000! 431,977| 2,512,939 05 Chelsea Exch’ge Bk. | 00,000 635,100 ep 
North Ward N. oa 200,000) 257.583) 2,483,965/100| 375 | ..... Ohemical Nat. Bank! 300'000 7,710,22 3|22,964,500/ 100] 4275 
Union Nat. Bank....| 1,500,000/1,846,574| 9,068,812/100| 435 |440° | Citizens Oent , Nat’l..| 2,550,000 606 ,201/20. 617 100) 166 
Ci “Yeon 100,000 26,368 835,847/100| 125 | ..... City Bank, National. 25,000,000|18013600!20045 3800 
Federal Trust Co....| 1,000,000] 635, 4,156,589|100| 210 | -.... Ooal & Iron Nat, Bk. 00, 208,314, 3,769,030) 100] 230 
Fidelity Trust Co....| 2,000,000/8, 696, 359 17,683,318/100| $900 /910 | Colonial Bank 4 
wens Side TrustCo..| '200,000| 142,67s| 1,210, 1195) 100| 160 |170 | Columbia Bank. 
New BRunswicx— | Per share | Commerce, N. B of H 
Nat. 250,000 52, 206 1,349,017/100| 220 |225 Consolidated N. Bk.. 5,000,000)11936418) 2,27 57000 )100 i5: 157 
People’s Nat. Bank.. 100,000 624) 574,963/100) 180 |185 Cooper Exch. Bank..| 100,000) 37,501) ptt ot i ‘5 
Bow Benew't Tr. Co.| 100,000 ty ,977| 1,079,903/100| 150 |175 | Corn Exchange Bk..| 2,000,000/3,275,998 |/35,402,000/100| 385 |395 
Passaic Per \share | Discount, Bank of...| 100,000) 00} '195,600/10u| 150 160 
P ¢ Nat. Bank..| 290,060| 230,000] 1,114,000/100| 220 |... . | East River Nat.Bk..) 250, 50,000} } 108, 725) 1,407,700] 25] 150 |1 
Hobart Trust Co... 100,000} 76,599] — 659,334/100| 165 |175 | Fidelity Bank...... | 4,879) 848,400) 100} 18u 
PassaioT. &S.D.Co.| 100,000) 89,406) 1,653,822/100| 250 | ..... Fifth Ave. Bank.....| 100. ‘000)1, 734, 671/10,796,800) 100) 3450 |3750 
People’sBk &Tr.Co.| 200,000) 133,231| 1,793,710/100) 190 |...... Fifth Nat. Bank..... | 250,000) 408,163) 2,424,500/100] 300 |...... 
Wi ATGRSON— | Per \share | First Nat. Bank ..... 10, $00" 000) laggdiea 9872: 3, 000) 100} 760 |780 
ational Bank.| 500,000) 633,706) 2.239, 449/100 Peoend i370 | FourteenthSt.Bank-| 100,000) 151,572) 3,180. ‘000 100} 3 oe 
Paterson Nat. Bank.| 300,000) 275,942) 1,910,596/100| 270 | ..... | Fowrth Nat. Bank ...| 3,000, {000 2,956,952 22,469,200] 100] 215 |220 
Second Nat. Bank ..| 150,000] 203,680) 1,118,833) 50| 168 |190 | @atéatin Nat'l Bank.| 1, :000,000| 2,246, 201) 7,422,800) 50] 415 |425 
Paterson Sav. Inst’n.| 500,000/ 627, 866/10,075,385|100| 565 (580 | Gansevoort Bank....| 200,000) 37,124) 2,403,000) 50] 140 /145 
Citizens’ Trust Co 150,000} 2037889] 1,145,804/100| _.../340 Gartield Nat. Bank..| 1 B00: ’000/ 1,270,354! $,379.500|100] 540 |... 
German Am. Tr. Go.| 150,000} 180,043) '977;786|100| 230 |... German-Amer.Bk...| 750,000} 532,162) 4,100,800) 75] 170 |175 
Hamilton TrustCo..| 150,000) 264,253) 2,302 991/140 550 | _.... | German Exch. Bk.. 200,000, 705,624 3,934,300/10G/ 400 |...... 
Paterson S.D.&T.Co.| 200,000) 299,728) 2,671,620) 100) ..... 1465 | Germania Bank..... | 200,000) 873,041) 5,510,500); 00] 290 |620 
Silk City S.D.&T.Co.| 100,000) 75,620) 1,173;041|100) "772".|300 | Greenwich Bank....| 500,000) 547,403) 3,/43,200) 100] 230 |250 
TRENTON— | | Par |share Hamilton Bank...... 200,000) 133,209) 4,403,500)100) 170 |...... 
Broad St. Nat. Bank.| 250,000) 185,163) 1,557,558/100) 145 Hanover Nat'l Bank.| 3,000,000|6,841,145 57,733,100|100| 510/525 
First National Bank 500,000! 295,653! 1,548,.8941100' 16u |165 imp’re’&Trad’rs’Nat| 1,500,000)|6,619,243/20, 608, 00! 100) 590 |605 
Mechanics’ Nat. Bk. 500,000| 564,710) 3,640,867; 50| 100 |103 | Interboro Bank......, 100,000) 51,006) '200,700)....| 180 |160 
Trenton Banking Co. 500,000) 427,023) 2,262, 388) 50| 94 | 96 International Bank..| 100,000). 12,200, 320,700/100 ......)..... ° 
Mercer Trust Co..... 100,000 50,000) 45,000) ....) ....../..sc- Irving Nat’] Bank. ..| 1,000,000/1,064,163) 6,765,000| 50) 230 |240 
frenton Tr.&8D.Co.) 150,000' 170,206! 2,968:386/100| 300 |... ~~ Jefferson Bank ...... | _ 400,000) 333,504) 2,463,600/100/ 165 |180 
Liberty Nat. Bank | 1,000,000) 2,003,579 10,025,400/100] 520 |540 
NEW MEXICO. lamest Nat. Bank.. 300 000 |1, ty ro es asi" pe /100) 1500] ..... 
wes ca eee ene, cao aiden Lane Nat.Bk| 250, 0/100) 105 |... 
pAlbupyERQUE— saan! esoe 953,335|100 | Per share | Manhattan Co..Bk. of| 2,050,000|2,491,652 33,912,000, 50| 315 [330 
First National Bank} p200,000| 58,355] 1,966.233/100 |... : ae ae ke 1000,000): etry ¢00| 23° 002000 198 300 310 
= | ’ ’ 3 
NEW YORK. Mech. & Traders’ Bk. 357,634| 5,385,000) 25| 150 |...... 
“ee nen iene er Mercantile Nat. Bk.. titty yrs 00) 280 [287 
= { ‘\share , 6 4 ) 
albany County Br... 250,000} 100,326) 1,326, 145|1001 14 195 "eae Saechouay Nai’ Be 1,404,878 15, 403,400) 50 ifs 18s 
First National Bank.| 200,000| 42,157] °387,300/100 80 |100 | Metropolis, B’kofthe| 485,590) 11, 154,000/100| 400 
Mech’nics & F’rmers’| 250,000|1,062,461| 1,607/358|100 550 | ..... | Monroe Bank *'78,88 72,900|100} . oe 
Nat. Commercial Bk | 500,000)1,156,611/12,825,708|100 480 | Mount Morris Bank.| 129,680] 3'468°200| too] 200" |218" 
Nat. Exchange Bank| 300,000) 127,462) 2,696,355'100, 150 [155 | mutual Bank....... 226,023| 3/536,400|100| 290 |315 
N. Y. State Nat. Bk.. 250,000) 340,258 ae 100 350 Nassau Bank........ 317,331| 4,313,000 190 |198 
Albany Trust Co.... 300,000) 240.446) 6,814,437/100 305 (315 N. Amsterdam Nat. 574,483) 7,483,700/100) 475 [5 
Union Fre Trust Co... 250,000} 336,344) 2,941,285|....| 260 | .... | WL¥. Coun 715,602| 5.977,700|100 13 ee 
Per jshar i 1 886,764) 7,850, 
ge So. Nat. Bk. 200,000} 145,812) 1,081,632) 25 33 | 37 as :. ? s 2,555,600 17'579-000l, ; 317 Sees 
as ‘gran Auburn} 200,000! 90,388) °803,885/100 110 |113 Nineteenth Ward! 194,040} 3,061,200/100| 250 |..... . 
i] On— Per \share 2,010,400/13,813, 
City National Bank.| 200,000) 85,950) 562,084 My eee 214 150 ? 039°400|2 0 220 ove 
First National Bank.| 400,000} 252/962 1,077,300] 8:77. ,600| 25| 245 [250° 
People’s Bank.......| 100,000| _ 36,838 "615,700| 3,948;400| 50] 250 |265 
Binghamton Tr.Go_| 300,000| 167,724 7,230,088] 33,285,000|100| 530 |540 
BROOKL Yn— Braces ae ger oe mt, mol per 422,473] 2'599,500| 25] 290 
Py wet - - hanes 
Bk. Commonwealth.| "100,000| 10,000| "2 we 342°200 36: 5,000 150] 588. (595 
Borough Bank ...... 200,000] 97,328) 1,92 109 497,629] 6,021:000/100| 175 |185 
Broadway Bank. .-.. 150,000] 348,391] 27: 001 300 103,200] 1;627,600 50 |280 
kiyn Ban isias ,000} 159,102| 27021; 19'3 "88. ye om 
Ot & Bath Boh Bic 100,000] 48,088 2010 1,446,776) 18,101,000/100| 670 |700- 
Firat National Bank. "000 624.558) 4,611'000 00/10 — Second Nat. Bank.. 1/502,400]10.016.000/100) 700 |...... 
anufact’s’ Nat. Bk.! 252.000) 593,300! 4,384,000 308 eeenes Shoe & Leather. Nat. 400,930'10,520,800'100' 150 '160 
ave? price. { Book value. a Capital and surplus to be increased. oVapital to be increased. c Amount paidin. itNewstock. zEx- 





Ss es coberre se OS eee CC eee ee 


Awe ws = - 


APR., 1905. | 





BANKS AND TRUST COMPANIES. 

















WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 











NEW YORK.—(CONCLUDED.) 


















































































































































Surplus Gross 
Oapitas. “ene Deposits. |P'r| Bid. | Ask. | Capital. \¢ Profits | Deposits, | P’r| Bid. | Ask. 
ke as meee an ee Ee i 
. ~ z Per q RALEIGH $s 8 # Per share 
stave bage ”-°™| 100,000 767,200] 9,798,000|100| 1200 |". | Citizens’ Nat. Bank.| 100,000! 116, seal 887,422] 100] 175. |a.cene 
+ 34th St. Nat. Hank..| 200,000] 204,426] 1,034,200/100| 195 |205" | Comm’! & Farm’s Bk ; 70,765| 555,153/100) 148.2... 
Twelfth Ward Bank. 200,000] 117,458] 2:368,000|100| 120 |...... | Nat. Bk. of Raleigh 225,000 120,153 418,715|100/ 125 |...... 
|e Twenty-third W’d Bk 100,000} 109,500! 2,030,600)100) 125 lina it Co... 5 4,389) 128,102/100) ...... 100 
- Union Exchange Bk.| _ 750, 536,400| 5,624,300|100) 200 [210 WiLMINGTON— Per share 
United Nat. Bank.. | 1 000) 152,483) 1,381 100} 90 |100 | Atlantic Nat. -| 125,000} 208,449) 1,084,492/100) 230 |245 
U Wash’ton Hts, Bk. of " ¥ 142,5 a 576,300 100! 230 |..... urchison Nat. Bk.. 300,000; 143,706) 1,291,375/100) 150 |...... 
a ells, Fargo & Co. 100, 88,281/ 2,013,251 aes wa... |...-.. | Peoples’ Sav. Bank.. , 25,395 
~ West Side Bank..... 200, 646,431| 4,437,100 100 575/625” | At'nticTr.&Bkg.Co. 
4 Yorgville Bank......| 100, 293, 3,018,300]100| 400 |...... Wilm. Sav. & Tr. Co 
eg detailed statem|enis of Tru|st Oo’s, see); CHRONICL|6, (Feb, 4,|1905. 
¥ Bankers’ TrustOo...| 1,000, 967,147|18,497,505/100) 475 | ...... FarRGo— 
Bowl’g Green Tr. Co.| 2 ),000/2.893,732/18,543,043/100) 215 |220 Commercial Bank 
05 Broadway Trust Co.| 700, ,.035) 4.315,399)100) 165 |175 Nat'l Bank... 000 
Cent.R. B’d & Tr. 1,000, Merged with Law. Tijt. In. & Tir. Co. | pirst National Bank! 150,000 
Central ....| 1,000,000/ 140521 76|46,674,567/100| 2215 |...... | werchanta’StateBk.| 100/000 
See ett CO on to Poo e tos lao one Sacliool aes. (go5" | Re@Riv.Val.Nat.Bk.| 100,000 | 538; 
0) ’ x 1,628,903 )/26,0% ‘ c 
See teGel Seen : os 78 Silico 100 lros | Northern Trust Oo .| 100,000 17,500 130,000 10°] ..... 125 
Empire Trust Co ,000|1,059 974) 3,1 100) 240 OHIO 
Equitable Trust Co.| 3, ,000/9,768,795/39, 083, rt 100| 640 (660 AGINGINNAT I Per share 
Farmers’ L. & Tr.Co.| 1, ,000/7,336 456|82,878,343| 25) 1470/1490 400,000} 466,390) 4,386,384/100) 290 |...... 
Fifth Ave. Trust Co.| 1,000,000/1,549,393 17, 864, 685/100) 575 |590 Brighton Ger. Bk. Co. 100,060 65,000} 1,200,000}100/ 220 |...... 
4 Guaranty Trust Co 2,000,000/5,507,196 59; 416, 126/100, 680 (705 Citizens’ Nat. Bank.| 1,000,000} 583,011) 5,914,243)100) ... . 
re @uardian Trust Co 0,000; 546.374) 2 517.420 100 205 |...... City Hall Bank...... 100,000 44,389 845,264/100/ 170 |...... 
Italian-Am. Tr. 10,000 50,000 577,006} ....| c<o<c- ««see- | Cosmop. Bk. & 8. 6a: 100,000 23,499 680,471) 5¢| 120 |...... 
Knickerbock’rTr.Co.| 1, 000/|2,480,680/55,332,895 100| 980 |...... Fifth Nat. Ba » 600,000) 505,13 ,003,510/100) 255 |...... 
- Law’rs Tit.In.&T.Co.| 4, ,000/9,000,000) __........ | <s0s. locccee it Nat. Bank ..... ¢3,700,000/1,46~,739/20,154,477/100) 290 |...... 
* tancoin Trust Co... 500,000 8,440/13,151,918 100) 540° eeeeee | Fourth Nat. Ban 500,000} +00,48: -683,510)100) 290 |...... 
Manhattan Tr. Co 1,000,000 /2,300,196 16, 621 "378 30) 480 |505 German Nat. Bank | §00,000} 610,774) 4,560,820/100/ 328 |...... 
Mercantile Tr. Co 2,000,000/6,48 1,285|74,793,622/100) 990 «. | HelvetiaSav.&Bk.Co 50,000 67,751 40,6 10) 147 |...006 
Merchants’ Trust Co. 500,000/1,198,737| 3 367, "57 100| 100 |1€0 Home Sav’gs Bk. Co.| 50,000 701 177,664/100) 105 © 
Metropolitan Tr. Co.| 2,000,000/6,326,798/27 371" 036/100 640 (655 Market Nat. Bank. . 250,000} 291,980) 3,796,573/100) ....../870 
Morton Trust Co....| 2,000,000/6,587,311/53,543,719/100) 900 |y25 Merchants’ Nat. Bk.| 12 ,200,000 411,963) 7,9°6,820)100) ....../200 
Mutual Alliance Tr 500,000) 426,525) 5,469,.386/100) 205 (215 North Side Bank..... 50,000 10,739 "268,486 50/ 120 |...... 
N.Y.Life Ins.&T.Co.| 1,000,000/4,211,24) /33 337,355/100) 1 1080 | Provident Sav. —— 
New York Trust Co.| 3.000,000/9,504,636/50,867,205/100, 720 |...... & TrustCo ....... 500,000 86,143) 1,470,556) 10) 150 |...... 
Nor. Amer. Tr. Co. 2,000,000/3,286,302)17.762,363/100) 245 |305 Second Nat. Bank . 200,000; 234,068 2°435,748 
, R.Est. Tr.Co. of N. ¥ 500,000} 650,8+9) 7,720,366) 100) 325 -. | Security Sav. Bank. 100,000 25,571 521,135 
- Standard Trust Co..| 1,000,000/1,131,969/17.4€4,+ 49/100) 390 |410 South. Ohio L. @ Tr.| 790,704 < ‘7 215,47 
Title Gus Guar. & Tr. Co.| 4.375,000/5,663,469)22,631,75v/100; 660 |670 Third Nat. Bank..... | 1,200,000] 597,346) 5,600,753 
Trust Co. of America| 1,000,000/3,343,802)19,382,469/100 515 [530 Onion Sav.B.&Tr.Co.| pray ees 1,494,622 /18,072,757 
Union Tr. Co. of N.Y.| 1,000,000/7,854,972 53.8.8. "479 9/100) 141 a ae J Bkg.& Sav.Co. | 650,000 ,620 3 3 
U. 8. Mort. & Tr. Co | 2,000,000/4,111,304/30,269,789/100! 510 [525 Western German Bk. 250, poo 733,031| 6,695,641 
° U.8. Tr. Uo. of N. Y.| 2,000,000 12601232 58,243,692/100, 1500/1530 | Cent, Tr. &8.Dep.Co.| 500/000 338,211) 5,905,473 
‘ Van Norden Tr. Co..| 1,000,000/1,273 917) 8 "050,726 100) 305 es ae ore Trust Co.} 500:000 201, 223 3 760,320 
Washington Tr. Co 500.000) 1,905,337|10,475,179|100| 440 |460 CLEVELAND— 
dsor Trust Co...| 1,000,000) 573,125) 5,442,618/100 190 | ..... | Bk.of eee, N. A.| 2,000,000/1,322,264/10,€80,901 
QUEENS Boro.— | Centra! Nat’) Bank. €300, 000} 415,020; 4,972,768 
Bank of Long Is!and 500,000} 131,584) 3,300,643/190/ 200 /225 ClarkAve.Sav. Bk. aI 50,000 ; 140,840 
? Queens Co. Trust Co.. 500,000} 128,230 565,918 see BOS leccsce Clevelaud Nat. Bank 500,000} 109,644) 1,833,034 
RICHMOND BORO.— Cleve. Sav. & L.Co.| 250,000 13,500; 459,990). 
First Nat., Staten Is 100,000} 115,600 356,200/1 100, BEB f.cccee Columbia Sav.&L.Co 50,000 30,587 740,691 
RocHEsTER— Per |share | Equity Sav. L. Co....| 166,726) 16,035) 286,301).. 
Alliance Bank. 275,000) 257,359) 6,132,759|100| 265 80 Euclid-Park Nat. Bk.'01,800,000; 693,061/14,107,450 
Central B 200,000} 182,073) 2 373, 919}100) 175 |...... | F er’h.B’g Co 50,000 9,271 449,034 
Commercial Bank.. 000) 178,734 : ,023, '007/100| 172 |18 First National a * 9,000 317,977 6,047,283 
Flour City Nat. Bank 00,000) 184,492 3/068 061 100) 145 [150 Gartield Sav. Bk. Co 100,000} 106,608) 1,459,5u1 
German er. Bank 500,000} 795 369 5. 126,717|100| 260 |...... r.-Amer.Sav.B.Co 50,000 26,875 554,996 
Merchants’ Bank.... 100,000; 114,619 2,236,596 100) 170 {190 Lincoln Sav. & Bk 50,000 3,607 304,2: ; 
Traders’ Nat. Bk.....; 250,000) 760,451) 5,449,645) 50/180 /200 | LorainSt.Sav.Bk. 00,000} 24,827] 1,465,130 
Fidelity Trust co 200, 173,240) 5,823,931 100) 250 | ..... | Market Nat. Bank... 250,000 23,846 471,713 
Genesee Val’y Tr. Co. 300,000} 121, 361 4,378,736 100) 170 {1 National City Bank 250,000} 334,421) 1,127,145 
Roch.Tr. &8. Dep.Co. 200,000 900, 4*4/16,497,845) 50 375 |...... Nat. Commercial Bk.| 1,500,000 ’ 5,558,9) 
Security Trust Co. wad 200,000 361,856 8,780,504/100) 500 |...... | Pearl St.Sav.& Tr.Co 200,000} 180,536) 1,969,435 
Union ~~ 200,000} 110,039| 3,115,454/100) 150 |165 Ay le’sSav.Bk.Co.| 200,000) 136,235) 3,807,815 
Syracuse— Per \share ieveiand Bk.Co. 150,000 55,390) 1,761,817 
Commercial Nat. Bk. 500,000} 224,409) 1,251,531/100' 152 |157 Datta Bk, & Sav. Co. 250,000} 150,000) 2,972,687 
First National Bank 250,000} 473,866) 3,729,887/100| 300 |325 Union Nat. Bank....| 1,600,000) 749,971/11,066,815 
Merchants’ Nat. Bk 180,000} 242,702; 1,098,342/100; 250 |260 W.Cleveland Bxg. Co p93,612 285,247 
Nat. Bk. of Syracuse .000} 120,824) 1,344,473/100) 132 [140 B’way Sav.& Tr. Co. 400,000} 218,899| 3,354,265 
Salt Springs Nat. Bk. 200,000 22,648 713,841/100) 110 {120 Ctr ne’ Sav.&Tr.Co| 4,000,000/2,191,707|31,869,191 
State Bk. o peeaeeae 100,000} 233,429) 3.410,813/100 10 Cleveland Trust Co.| 1,750,000/1, ,432/24,385,712 
Third Nat. Bank. . 300,000 99,782 789,866/100) 140 |150 Dime Sav.& Bkg. Co ,000} 418,797) 3,283,335 
8 ase Trust Co.. 300,000) 334,170) 1,742,042)100| 230 |235 uolid Av. p200,000 1,349 602,061 
& Dep. Co.of Onon 100,000] 343,859] 7:676,329]100| 575 | ..... | Forest City Sv. & Tr ¥ 26,219) 1,774,354 
Tro Per |\share | Guardian Sav. & Tr.| 1.000.000} 863,186) 9,479,833 
Manufact’rs Nat. Bk 150,000} 286,144) 3,550,132/190) 305 |.... L. Sh. Bkg. & Tr. Co 200, 60,061) 2,015,700 
National City,Bank.| 294,000) 1 4,724] 1,162,303/100) 1/0 |160 rve Trust Co... 300,00 35,364) 942,030 
Nat. State Bk.of Troy 250,000} 281,804) 1,991,541/100) 200 |210 State Bkg.&Trnst Co 376 115,000) 2,172,019 
People’s Bank....... 50,000} 61,791) 411,552/100) 190 |2u0 | Union Say. & L. Co. 808,397) 63,903)  208,867).. 
oh A an... 300,000 408 +at eee aee 50 ae 115 “nen Av. 8.& Tr Y 134, 173 2,730,859/10C 
at. Bank.. 240,000 09, 100; 310 |...... OLUMBUS— 
Security Trust Co...| 200,000] 215,529) 2,748,780/100) 230 |235 | Amer. Sav. Bk. Co.. 50,000 6,117| 461,151 
Troy Trust Co....... 200,000 133,664 2.037,201/100) 210 |225 Capital City Bank. . 100,000 30,000 985,000 
UTica— P Aare | Citizens’ Savin BE 100,000 132,7 12} 1,504,831/10¢ 
First National Bank.| 1,000,000/1,023,712| 3,680,182) 604180 |*135 | City Deposit Bk. ,000) 168,310 928,647/100 
Oneida Nat. Bank...| 500,000) 577,377) 1,402,470/100| 200 |*205 | Columbus8av. Bio 50,000 82,069} 546,139]10¢ 
Second Nat. Bank.. $00,000} 237,238 745,000|100| 130 |*135 | Columbus 8. &T. Co. 000 88,505/ 1,859,666/100 
Otica City Nat. Bank 800,000} 299,895) 1,775,216) 50) 65 | 674, | Commercial N. Bank 200,000) 255,848) 2,299,900/1 
Citizens’ Tr. Co...... 200,000} 124,550 8N4, "955 100| 155 {160 Deshler Nat. Bank.. 300,000 135,855 1,727,129)10% 
oo rt — Co. 200,000! 317,002) 4,237, "902 100} ..... 240 Hayden-Clin’n N. B. 500,000} 226,245) 2,878,.698/10« 
Wat share | Lincoln Sav. Bk. Co. 50,000 22,742 
City National Bank. 100,000 42,113 409,570/100) 120 /|140 Market Exch. Bank 100,000 64,192 1,061,043, 10 
Jeffers’n Co.Nat Bk.. 148,800} 269,746; 1,404,369) 80) 260 |300 Hat. Br.of ones. 200,000 38,785 767,130/10¢ 
Nat. Bk.& Loan Co.. 100,000 67,309 643,872|100/ 160 |175 ow First Nat. Bank 500,000} 201,685) 4,132,613/100 
National Union Bk... 147,440} 133,091 603,294) 80/125 |150 North Side aon, Bx.. 425,000 7 139,628 
Watertown Nat. Bk.| 100,000] 150,810] 609,245/100| 250 |275 | Ohio National Bank. J 197,089) 3,923,256/1 
WESTCHEST’R Co. Per 'share | People’s Bank Co.... y 
MT. VERNON—lat N. 100,000 81,622) 1,129,661/100) 225 -. | Produce Exch. Bk... 
Mt. Vernon Tr. Co 200,000! 216,127/ 1,252,501/100) ....../210 Union Nat. Bank.. 
NEw ROCHELLE— State Sav.Bk.&Tr.Co 200,000 ’ 
Nat. City Bank.... 100,000 28,505 Ne ee eee Ohio Trust Co........ 500,000 197, 423) 2,337,248/100 
New Roch’le Tr.Co, 100,000 37,059 1,089,703 nenel Se . DayTON— 
OssINING—I1st Nat. 100,000 35 1074 280,743/100) ..... 100 Oity National Bank. 200,000 195,310 1, eee, 393/100 
Ossining Nat. Bk.. 100, 000 31 '023| 389, 391 100| 150 |..... - | Dayton Nat. B: 300,000} 162,217 1,787/106 
PEEKSKILL— First Sav. & Bk. Co..| 100,000 6,040 330, 565/100) 
Westches. Co. Nat. 100,000} 208,£44| 831,484/100) 165 |..... . | Fourth Nat. Bank ,000} 241,276) 1,253,516/100 
PLEASANTVILLE— Merchants’ Nat. Bk 200,000; 69,582) 491,677/100 
Mt. Pleasant al 25,000 5,263} 135,550). 150 |...... | Teutonia Nat. Bank 200,000) 54,646)  417,665/100 
wut rast Go. 100,000} 155,484) 564,464/100| 145 |...... | Third Nat. Bank..... 400, 219,134) 1,454,668/100 
Mutual Trust Co.. 300,000 68,325) 1 1570, 518/100) 130 /|150 Winters Nat. Bank.. 500,000} 246,628 846,918/100 
RyE—Rve Nat. Bk. . 50,000 15,000 300, 7000 100; 100 {110 D n Sav. & [r.Co 300,000 93,239) 1,288,609)100 
TARRYT’N Nat. Bk.. 100,000 51,646 551,136/100) 140 |...... OLEDO— 
WHITE PL Ins— Amer. Sav. Bk. Co 50,000 16,025, EE a Re re 
Cent. Bk. Westc.Co 100,000} 129,242 508,154/100| 250 |...... | Cent’l Sav’gs Bk. Co 300,000 30,350 443,491/100) ....../100 
County Trust Co.. 100,000 53,141 582,220/100) 200 |..... . | Comm’! Sav. Bk. Co 100, 22,234 pL oe odd 100} 119 j{L 
First Nat’l Bank.. 100,000 29,129 97,800/}100) 200 . | Dime Bav. B: Co.. 100,006 31,147 3,200} 50} ...... 
YONKERS— let Nat | 150,000 73,511) 1,553,160/100) ...... 110 Dollar 8. Bk.& Tr.Co. 500,000; 151,560) 1 58. 982! 100} 125 
Westchest. Tr.Co _ 300,000 130,714 2,057,500/100) 150 |...... | East Side Bank. Co. 50,000 29,849 "840, 143/100) ..... 
First National Bank 500,000 J 2,218,911 100] 275 
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* Sale pri 
d Capital Paid. in, authorized amount is larger. 





+ Bookvalue. a This company is to be dissolved. 


1 New stock. 


p Amount paid in. 


6 Capital and surplus to be increased. ¢ Capital to be increased. 
x Ex-dividend. 












| VoL, LXxx,. 
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1320 BAN KS AND TRUST COMPANIES. 
WHERE NAMES ARE Pr: NTED IN fraucs FULLER RETURNS MAY BE Foun. IN THE ADVERTISING COLUMNS, 
OHIO. —(CONCLUDED.) PENNSYLVANIA.—(CONTINUED.) 
Capital. | Surplus | —~ & Pr| Bid. |Ask. Oapitat. |4'Prortis.| Deposts, |P'r| Bid. |4sk. 
—( Con.) | * & | Per lshare PHILADEL.—(Con.) ¥ By > Per |share 
Hae was Bank. 300,000 128,840, 1,688,277|100| 150 |, Yinth National Bank 300,000} 447,609) 2,280,000/100)...... *|210% 
Home Sav. B . 115,727| 1,661,347/100) 145 |150 Northern Nat. Bank. 200,000} 175,116) 1,433,000/100)......*/150 
Co. Bav.Bk.Co. 16,365 111,143/100; 100 |...... Yorthwest. Nat. BE.. 200,000) 430,582) 2.258,000/100)......*|310lg 
Market Sav. Bk. Co. 1, "509 148,941/100) 103 |110 Penn National Bank 500,000} 943,457) 5,741,000) 50) . ..*/139%% 
Merch. & Cl’k 8. Bk. 177.578) 1,238,830/100) 215 |...... ‘a Nat. Bank} 1, ,000|2,546,249/34,419,000/100) 318 (323 
Merchants’ Nat. Br. 272,063) 1,755,744/100| 180 |...... Qoaker Oity Nat. Bk. 500,000} 368,610) 2,538,000/100) .....*/112% 
Nat. Bk.of Commerce 205,406) 2,965,187/100| 162 |166 Ridge Ave. Bank,.. 150,000 65,0 '54,031/ 50)......*} 55 
Northern Nat. Bank. ¢39,887| 1,729,133/100) 245 |...... second Nat. B 280,000] 384,484) 1,922,916/100} .... *|178%s 
OhioSav.Bk.&Tr.Co. 47,340) 3,182,418/100) 16549)...... Nat. Bank..... 150,000} 227,810} 1,099,000/)100}......*/181 
Second Nat. Bank... 1,01%,935| 1,522,271/190) 375 | ..... authwark Nat. Bk 250,000} 147,772) 1,148,000) 50)..... “| T1ie 
8 8.Bk.&Tr.Co 44,837) 1,237,197|100 119 |...... Southwestern N. Bk 200,000} 118,384 766,000] 100)......*|11049 
Tol. Sav. Bk.& Tr.Co. 287,126) 1,629,649) 100, 200 |-eeeee Tenth Nat. Bank .. 200,000 80,463) 1,062,000/100) .... * 10044 
Union Savs. Bank .. 144,895) 1,145, "947 100 . 2 Textile Nat. Bank. 140,000 37,765 256,951/100) .....*] 63% 
YOUNGSTOWN— Per share | vhird Nat. Bank..... 600,000] 732,442) 4,194,000/100) ......| ..... 
roial Nat. Bk. 109,000| 740,000 100 120 (130 lrradesmen’s Nat. Bk 500,000} 616,085) 4,312,000) 50) .....*)100 
Dollar Sav. & Tr. 220,000) 3.750,000|100| 165 |..... . | Union Nat. Bank.... ’ 675,586| 3,765,000/§ 50}......*/114 
2 hee me ——_. oen'seal 3,! 983" 1847 Lye: er str Western Nat. Bank.. 400,000} 153, 269] 2'491'000| 50} 80 | 85 
Mahoning Nat. Ban 9 f 
Wick National Bank 167,928! 1.376 135/100! ...../200 For detatios ciate = Phijia. i Sree Oos. oe ren} Feb.4|,1905 
Trust Co.. 000 4 SO]. cccce”|-scoce 
OKLAHOMA TERRITORY. Cent. Tr. & Sav. Co.| 500,000] 170,872) 2, ist ,538| 50] ..... 82g 
HRIE— Per share | Oity Trust Safe De- 
etttWin Bank.. 150, 000! 15,125 844,779/100) ......)..... posit & Surety Co. 500,000} 279,766) 2,581,261/100}...... 
Guthrie Sav. Bank.. 25, :000| 2,000 154,186/100) ......|.....- Colonial t 250,000} 265,44 515.736 
Lo County Bank 25,000 2,5°0 141,000/100} ....../...... Columbia Ave.Tr.Co. 400,000 1 ,008/ 2,009,575 
Nat. Bk.ofCommerce 100, "000! 3,476 505,738/100) ......| ....- Commercial Tr. Co..| 1,000,000/1,571,885/13,485,477 | 1 
OKLAHOMA CITY— | Per |share | Com.Ti.Ins.& Tr.Co. | 1,000, 1,160,561) 6,110,098 
American Nat. Bank 100,000 10,75° EBO,BO6) coc] cocccel <cocce Cont. Title & Tr. Co..| 500, 187. 194] 3 350,036 
Bank of Commerce.. 25,000) 5,778| 290,548)....) ......]. onan uitable stOo..| 1,000,000} 266,012] 4,376,837 
Commercial Nat. Bk. 100,000) 4,508 367,020)..../ ......| .... | Excelsior Tr. & 8.Fd. 150,000 6,411 6,532 
kia. City Nat. Bk..| 100,000) 5,845] 208,829)....| .ccce|cccce delity Trust Co...| 2,000,000/6,458,113/25,543,256 
State National Bank 200,000 29,557) 1,030,163] ....] ..... |.ccoce -\ ae lst Prt. 1,707,100 $767 257| 975. 474} 
Western Nat’l Bank 100,000! 30, 379 961,448 yg sewwe _ i aes 1,736,100 ° - 
A Real Est. - 
OREGON. Tr.& Safe Dev. Co. 125,000 78,115) 1,259,199 
PORTLAN Per \share Trust Co... 182,180 50,73! 189 635 
yue Stonal Pank 0,000) 1,005,571) 9,257,100) ....| ......|. -«--- | Gor.Amer.T.&Tr.Co. 500,000} 136,245) 1,838,284 
Ladd & Tilton Bank. _ RR Ringer town Tr. Co. ,000| 544,791) 3,476 536 
’ N. Bank. 250,000} 135,327) 2, 983, 647] ....| .ce0-.| -00-- | Girard Trust Oo..... 2,500,000/8,854,570/ 29,153,801 
Secari v.&Tr.0o.| 250,000) 135,80<| 3,190,681 .Co.| 1,000,000} 522,8 204,690 
Unit. 8 N. Bank. 300,000} 144,895) 3,053,853). ... Co. 200,000 89,971 333 
Pacific Trust OCo..... [ 7 Rees aeeeneee Industel TT T.&Bav. 350,000} 479,620) 3,313,276 
Portland Trust Co... 300,000 1,647 676,185 a yr A Title Ins. 
Investm’tCo. of Phil.| 2,000,000/1,119,923/ 2,110,580 
ALLEQHENY— tle & Tr. Co.| 2,000,000/1,945,535] 8,792,395 
pA a ogy ofa 25s) 2.208.369 Lincoln Sav. &Tr.Co.| p132,000| 27,529] 288,589 
be . ,112,23 Tro .| ~ 250,000] 107,415] 941,365 
Firet Nat Bank... 110,685| _'976,143 Manayunk Tract Oo.| sovo00| 112008] 1,1777180 
German Nat. Bank.. 812,845) 2,785,340) 100; 500,000} 248,025 126, 
Ohio Valley i Bank.. _25,638)  349,082/100 rn Trust Co.. ,000| 778,607! 6,138,408 
Second Nat. Bank... 789,691) 1,299,850) 100) 38 Tru 150,000} .... 405,686 
= Trust Co. 179,303) 2,382,450/100) 145 /|150 Penn. Co. for Insur. 
Dol. d & Tr 1,054, '348 2, 410, 743/100} 300 (340 on Lives & Gr. Ann! 2,000,000/3,009,885/18,577,111 
Manchester Sav. Bk. Penn. W’h’g&8.D.Co.| 441,100) 594,532 2, 
& Trust Co 2,715 279,460) 50) ......|...... | Phil. Mort. & Tr. Co. 500,000} 96,2: 3, 
fvovisens : Trust Co. 52: 132; 773,011/100) .....|.... Phil. Tr.8.D.& In.Co.| 1,000,000|3,344,898] 8,115,014 
Real Est.Sav.@Tr. Oo 40,187 _ 548.271/100| 120 |140 Provident Life &Tr.| 1,000,000|4, 104,623] 10,350,067 
Work. 8. Bey —_ 463,519) 3,123,804) 50 > — Real Est.Ti.In. &Tr.| 1,000,000 " e435} $007 .488 
BL ANTS er |share | Real 1,500,000) 1,474,9 
afiento at. Bank 773,041) 1,890,686] 40) 64 | 65 ay heen "127.500| | 79,262| 575.471 
Merohante’ Nat. Bk. 52,826) 910,197/100| 135 (140 | Tradesmen’s Tr. Co..| @250,000) 140,716] 1,604,386 
Second Nat. Bank.. 357,844) 1,353,236/100) 215 '220 | Trust Co. of N. A....| 1,000,000] 235,852) 2,952,73 
Leh. Val.T. &8.D.Co. 238,371) 1,228.532| 50 a — Union Trust Co...... 500,000 75,592 ? r¥tE, 
er |share ni Sec. L. I. 1,000,000} 643,531) 1,542,817 
penne. meg:se?| “See radltom| #80 lag | weet trant On| Logpaeo] $98.g89) Sat 7e8 
ac -” F ¥ 14,941 5 
py ae Bie) 2 C0U 8 He a) | A RIrTeBUREI | soo g00 
woona 8 teen UY 100 20 Allegheny Nat. Bank 500,000} 712,054] 3,300,546 
Central Trust Co... 58, 7103) 9 4,074|100| 150 160 | Allecheny Val. Bk.. '000| 20'27z| 381/546 
—— Ti.& Tr.Co. — 119. 1943 100 — merican Nat. Bank. 400,000 Py td aries 
ie er jshkare | Anchor Sav’ 68, 2,533 . 
First National Bank. 341,463) 2,092,909/100] 210 |...... yrs 7 —— 100, 1211934 34, 13% 
Marine Nat. Bank... 333,638) 1,314,553] 100)...... “1200 | Bk.of Pittsburg N.A.| 2,400,000|2,600,357/15,275,508 
Second Nat. Bank 144,788) 1,736,467/100) 110 |..... City Deposit Bank..| 200, 434,65 ,609,688 
Erie Trust Co........ 143,154) 1,348,595) 100) 150 |...... Columbia Nat. Bank. ,000/ 1,170,849] 6,629,970 
HarrissuRe— . | Per \share Senunantel Nat. Bk. ,000| 212,629) 1,650,652 
Commercial Bank 19,223) 251,164] 50} ...... 65 | Cosmopolit. Nat. Bk.| 5200,000) 77,55 762,523 
Dauphin a repeats Bk. 217, hy +04 2,878,000) Prijvate |Bank | Diamond Nat. Bank. 6500,000/1,314,523| 3,341,671 
Rast En neneee 00! 210,000/ 50) ...... 55 Diamond Sav. Bank. ,000| 272,356 500,816 
First National Bank.} 1, 528, 183) 1,285,191/100) 425 |450 Duquesne Nat. Bank 500,000| 766,022) 1,997,504/100} .....|..... 
Harrisburg N. Bank. 282,000) 1'520/00u| 25] 58 | 60 | Exe ange Nat. Bank| 1,200,000] 796,583] 1,979.893] 50| ...... 
Mechanics’ Bank.... 130.000) 1,50),000) Prijvate |Bank | Farmers’DepNatBk| $00,000/7,045,185 21,820,023/100} ......| ----- 
Merchants’ N. Bank. 84,925 591.970] 100} 225 |250 Farmers’ Dep. 8. Bk. 100,000 992) 2,092,106 1150 |1470 
Central Gu. Tr.& 5.D. 85,345, 445,000/225} 50 | 60 Federal Nat. Pe ank. 1,000,000/ 1,240,328] 1,824,315 “nnn 
Commonwl’th Trust : Fifth Avenue Bank. 5000! 52,750] 559,860 
Sameeny. wos se saee 476,068) 1,250, 00/100) 225 |250 | FirstNat.B’kofBirm| 100,000] 188,769) 769,256 ag 
= ~~ ag Co 262.323) 1,968,161) 100 » ~~ First Nat. Bk., Pitts.| 1,000,000 2,388,952 16,148, 358 seeigese 
_ er |\share . Bk....) 1, R 024,751) 3,00).5 B35 | .necee 
Conestoga N. Bank... 252,732) 1,217,122 100] 285 (257 | fonetn Met Book -'| ’Sooroool “1aziaie| ~'769:454|Lo0l Lau [16S 
First National Bank. 194,674; 454,963)100) 228 (230 | Freehold Bank...... 200,000)1,082,895/ 1,482,064 
Fulton Nat. Bank... 121/373) 906,911/100) 194 |195 German Nat’nal Bk. 500,000 .319| 3,750,601 269° |265 
Lancast’r Co.N.Bank 286,862; 55,176) 50) 125 /|127 German 8. & Dep.Bk. 100,000} 511,790) 3,166,462 300 400 
Northern Nat. Bank. 45,279, 464,510/100| 135 |137 | GermaniaSav. Bank| 1 : ; | 5 
People’s Nat. Bank.. 110,595 620,775| 100) 145 |148 Hazelwood Bank.... 
Farmers’ Trust Co.. 528,352) 1,309,016) 50) 250 |252 Homew’d Peop’s Bk one 
Lancaster Trust Co 37,413) 4,337,452] 100) 375 |400 Industrial Nat.Bank 
North. Tr. & Sav. Co. 5,000) 750,000) 50) €8 | 70 | Iron&Glass Dol.Sav. 
People’s Tr. Co .... 09,153) 2,661,326/100) 175 |180 | Keystone Nat. Bank 
by Trust Co...... 54,074) 823,927/450| 75 | 80 | Liberty Nat. Bank... 
HILADELPHIA— i 1 ’ ‘@ 
Bank of Commerce.. 2,298| 473,812) _. ee ee 
Bank of No. Amer.. 685) 9,820,000 ‘ Marine Nat. Bank... 
Ventennial N. Bank. 3,280,000 , Melion Nat. Bank... 
Oentrat Nat. Bank... 9,246,000 . MetropolitanN.Bank 
Consolidation N. Bk. 1,372,000; 30)......*| 40 Monongah’la N.Bank 
Corn Exch. N. Bank.) 500,000) 906,760 14 933,000} 50)...... "131 Mortgage Bkg.Co .. 
Eighth Nat. Bank...) 275,000) 754,376) %,499,000|100) ..... *|3051 | Nat. Bk. of West. Pa. 
Far. & Mech. Nat. Bk. 140 ao 1 ree Meee. ......cecces 
First National Bank.| 1,000,000) 711,751 12,073,000) 100) ...... “1206 | Pennsylva’iaN.Bank 
Fourth 8. Nat. Bank *290 |295 | Penn Sav. Bank .... 
Franklin Nat. Bank, l ----+.|29214 | People’s Nat. Bank.. 
Girard Nat'l Bank $2,410 23,141,000 247 (250 People’s Sav, Bank. . 
Kensington N. Bank 1,840 1,037,000) 50) .....*| 75% | Pittab’g Bk. for Bav- 
Manayunk . Ba "73 1, 48,022/100)...... . | Becond Nat. Bank... 
Manufact’rs’ N. Bank Third National Bank 
et St. Nat. Bank 000 Trad’s & Mech’s Bk. 
ts’ N. Bank. 234) 14,563,000] 100) ... Union Nat. Bank.... aheiein 
Nat BE of German's 2,578,960) 50)......*/165 Union Savings Bk...| 1 p00,000|” 136; O25 4,037, 4461/1 coccee| woons 
Nat. Bk. of No. Lib.. ,426 3,305,000) 100) ..... 247 
Nat. Security Bank. 466 2,563,000! 100 *\308 








“Sale price. a Capital paid in; authorized amount is larger; 
noreased. cOapital to be increased. rt 


when full paid, par value will also be increased. 5 Capital and surpine to be 


» Oapital paid in; authorized amount is larger. 


x Hx-divideni. 


§ Par value to be incrsased to 100% 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 





PENNSYLVANIA.—(CONCLUDED.) 


RHODE ISLAND.—(Concl.uDED.) 
























































































































































































































































































































































































































































































































































‘ Surplus | Gross 
Oapitat. |4'Profits.| Deposits. Ask. Oapitas. |4Pronts.| Deporte. a Bia. | Ask 
ITTS’@H —(Con.)— g 3 & é€} Prov’ce—(Con.)— $ g * ishars 
oY 8.Nat. Bank...... 500,000) 197,486) 51 industrial Trost Oo. 1,731,466) 37,206, 537 100] 250 |400 
Washington Nat.Bk.| 200,000) 126,209 ufact’rs TrustCo 661,845 9,4 64/100 
West. Sav. Bogs 5 250,000 ,347 New land Tr. Co. 17,019 3/379) 100 
Central Sa 125,000 1,678| 258,192] 50) ..... 8. I. Hospital Tr. Co. 1,515,827| 24, 370, 269 | 
Colonial Trust Oo...|K3,881,445/5,747,858/ 9,865,228/100) ..... Jnion 1t CO... 1,006,314] 12,460,850 1 
Commonwe’hTr. Co.| 1,500, 1,183,770) 1 atten” Nat. Bank. 
Continental Tr. Co.. 419,500; 32,472 49,861 136, 39911 q 
East End 8.&Tr.Co.| 250,( 87,209} 473,002/100) ......|...... Nat. Globe Bank.. 41,431} 181,875 25) . 
Eguitable Trust Co..| 750, 383,656) 1 Nat. Union Bank... 11,639} 39,942) 
_— ee fer. r 7. Pi 2, le avi 7 Producers’ Nat. Bk.. 06;946] 601,587) 
" t.} . le 9 Whe sy 
Ferman Tr. Co 31,600 86,0 ¥ 1310-912) 25) ----- 7 SOUTH CAROLINA. 
1,000, 500,000|Re reais Bk. ako dbf N.B.A.| 300,000! 326,966] 1,959,647) 100 
125,000; 34,343 my 7| 1,497,849/L00 
50,000} 23, 1,088,417) L00) 
90,000} 123,310} 1 265,236 
55,140} 54,873 8,159)1 
Y 699,405| 2 oes eee 1 
81,286} 96,258 336) 
91,900) 269,111) 1, 262,248) 1 
Y 23,374 1,093,002) 1 
25,000) 8,471) | *"§16/035] 00 
pes) sas Ries 
y 40,140 158, 
Y 4,135,128) 9, 713,328/100 
' 2,035,704| 3, 203,000; 25) 
125,00¢ 8,798 750,164/100) ...... 110 
. 7,64 582 
25, Seis CHATTANOOGA— 
29, 5,782) | 100,034) 100] ----0.| =. Saat nooga Rat Bk. 2,138,093 
Y vnatt’n00ga Na 138, 
ro pres ieeeear oar Be erie 
ens’ Bk. 48 
125,000) 235,000 Nat. Bank..... 2:019.6 
,020| 738,504! 1, ya 84,702 1,076,393/100 
eee) asroes y . 219,642| 2,399, 
'000| 647,700] 1 East Tenn Nat. Bk. 333,878| 2,283, 
50,00 0 3" . Holston Nat, Bank .. 45, 898 
S000! 213'099| Knox Co. Bk. & Tr.. 5, 70,00 
¥ 233,427 ! Knoxville » C8... 28, 00,00 
4 , Mechanics’ Nat. Bk. 209,150) 825,66 
y 133,082| M 2'000 20; 
a Third Nat. Bank..... 73,462) 1,029,039] 100 
Trust Co.. = ¥ 162’ ’ bg = Bank.......... 3,165 9. "7 
Pennsylvania Tr.Co.| 250,000} 298,490) 1,’ MPHIS— 
iz Vv. Bk.& Tr.0o 25,000} 612,575|100 
“Sonat Trust Co...| 500, 193,935 Continental Sav. Bk 000] _ 443,802)100 
RANTON— pagan First National Bank. 79,901| 2,681,619]10¢ 
Sav. Bk.&Tr. ’ 226,018) 2,4 Man. Sav. Bk. & Tr 2,206,569] 100 
Dime Dep. & Dis. Bk sae oola aoe: os’ 8.B. ae Tr. 393) "129,89: 
First National Bank! 200.000|1,956,815| 9,¢ Memphis Nat. Bank 121,553] 1,221,75¢6|i00 
Keystone Bank......| 46, 6, ] Memphis Sav. Bank 11,254 1,135) 
Merch. & Mech. Bk ..) 450,000) 382,761) 1, Mercantile “wae 267603| 1'603'82 2 
People’s Bank.......| 100, 44,513) | 4 Nat.Bk.of Commerce 234,355| 3,576,482/100| 220 
Scranton Sav. 100, 393,758) 2,3 No. Memph. Sav. Bk 6.020| '361/635|100 
South Side Bank... ¥ 8,578| 3 Poople's b. Be & Tr. OC 32 
goes Het, Beak... seeeee) Secees) Se urity Bank...... 2,813|  447,279]100 
ee O00! 70 $ State Nat. Bank... 161,018| 4,155,909|100 
West Side Bank..... 60, 70,502) 7 Siete Meabean 50°OC 777° 68 
ed r & Tr. © Co-| Sees] fos'enal a Union & Plant’rs’ Bk 105,590| 2,363,549] 100 
nw cB shane . : Union Sav. Bk. & Tr. 12,500| _"707,5 
iret S87 Bi 00.000] 425 230) 1. seme roe 300 309 sea ass 
First National Bank.| 375/000| 340;202| 1'5 erchante’ Tr. Oo... , 9286) - | nnn a0 
Miners’ Savings Bk 150,000 788,972) 2,5 a Nagivle Trust Oo, 224,709 1,901,212) 
in ty SO Pye este By erican Nat. Bank 186,121| 3,034 833 
SGocems Has. Bonk CEC00) 996,960) 6.8 City Savings Bank... 12,500| _ '400,000]100 
Soe Gane teoeesl goeees| fa First Nat. Bank 149/658) 3,163156 
} yh ty ag ME ee Mow Bia d Fourth Nat. Bank... 528,553| 3,819,994 
a Val. Go yoo tt tt ee os erchants’ Nat. Bk. 11,872| 1/337,137 
cep ht age " wise: Hig Unton Bank é Tr.0 50,148/ 1,130,21311 
ational Bank. 300,000| 248,485) 1,147,360 Nashville Trust Co.. , 600, 
Lycoming Nat. Bank} 100, 122'703| "556,926 State Trust Oo. ...... 9,369) _ 86,402 
feat Branch N.Bank| 200,¢ 481,465 1,834,880 ; TEXAS. 
Williamsp’t N.Bank| 100,000) 3,904) °654,191/100| 150 |...... —“huerw- l 
owe Tr.&8.Dep.Co.| 300, 75,526| 1,292,133) 50) 56 |...... American Nat. Bank 264,011 1,018,987) 10 0 
You Austin Nat. Bank... J »515, 
orty sgpnananene 100,0¢ 2, 0,000} 50) ...... City National Bank 819] 412,450/100 
v. & M. Nat. B’k.| 100,00 53,878] 584,744 First Nat. Bank..... 000]  200;000/1 
eommaee? Nat. Bank. 00,00 158,278} 375,290 State Nat. Bank..... 51,501} 624,163 '100 
First National Bank) 300,000! 255,302| 2,193,844 BEAUMONT— 
Western Nat. Bank.. 50,000 79,835 579,862 A... Nat. Bank 66,450 614,714/100 
York Co. Nat. Bank. ,000| 281,342) 1,058,968) 20) ...... Beaumont Nat. Bank 0,009} —550,000/100 
York National Bank 0,000) 304,854 84,837| 25) ...... First National Bank! 183,556) 1,082,525/10 
Guardian Trust Co.. 250,000 8,1 00,304; 25) ...... Gulf National Bank. 52,959 2,270 
Secur. Title & Tr. Co. 250,000; 184,945) 1,013,799) 50) 75 |...... Park Bk. & Tr. Co.. 3,000 ,000 
York Trust Oo ...... | 150,000} 42,107! 587,376| 50) ...... DaLLas— | 
, sbraanadt oat 302/sga| 3.3¢088 16 
ationa an , a O0 
RHODE ISLAND. Gaston Nat Bank “ 23/985| 1'255,499 ... 
NEwPorT— Nat.Bk.ofCommerce| 66,377; 892,035 100) 
Aquidneck Nat. Bk 200,000 70;127| 308,852 50 ri Nat. Exchange Bans! 711,714) 5,032,355 10 
First Nat. Bank.....| 120,000 80.061] 2275662100) 150% Texas Nat. | 16,184} 1,293,184)... 
Nat. Exchange Bank! 100,000! 71,039) 346,827 50 80 West. Bk. & Tr. Co. | 53,216| 1,159,615|1 
New Eng. Com’! B’k 75,000 7,010! 55.530 50) 50 FORT Wor TH | | 
Newport Nat. Bank.| 120,000 88,508) 265,505 60| 11219 American Nat, Bank 47,127| 691,925 100 
Union Nat. Bank....| 155,250 41,694) 86,861! 90| 90 Far. & Mech. Nat. Bk.| 92,141] 1,032,908/1 
Newport Trust Co.../ 300,000 147,355] 1,139,060 100| 313 First National Bank.| 887,257| 1,622,521/100 
a pAWTUCKET | Per Fort Worth Nat. Bk..| ,177| 2,351,133 100 
ter Trust Co...... 687,552) 5,113,464 100\z225 State Nat. Bank..... 170,773| 741,548 
S PROVIDENCE | Per Stockyards Nat. Bk. | 10,450 006 
can Nat. Bank’ 257,586| 2,688,110 50} 65 Traders’ Nat’l|Bank.| 1 125,310; 410,000 100 
Atlantic Nat. Bank. | 18,321} '223,084) 50) ...... Wetern Nat’l Bank..| 30,379 1,116,414)... 
ne Can. Nat.| 238,268] 777.917 25) 36ig). Contin. Bk. & Tr. Co. 59, 293 "862,078 100 
Fourth Nat. B 184,536] 649,7101100| 120 Hunter-Phelan Sav. | 
High Street Bank 85,434) 463,800) 50) 95 Bank & Trust Co 13,078 302,168/100 
Mechanics’ N. Bank.| 154,889] 1,481,973' 50) 50 GALVESTON— 
Merchants’ N. Bank.| 582,314] 3,833,536 50\z 89 First National Bank 104,536, 747,457,100 
Nat. Bank of Com’ce $45,279] 2,016,891) 50) 55 Gaiveston Nat. Bank 71,840| 1.199/850 
Nat. B’k of No. Amer. | In vol liqui dat/ion. Tex. Bk. & Tr. Co.... 224, 000, L ,300,000, 
Exchange Bank 729,665] 1,403.969, 50) 135 HousTon— Nio 
Old National Bank... 115,244] 3,289,364'100| 100 Commercial N. Bank 442,551| 3,268,985 100 325 
I Nat. B: 535,307 ,262 50) 100 |...... | First National Bank. 620,908) 3,477.8 15/100 
Providence N. Bank.| 673,171] 1,088,188 400) ......|..---- Houston Nat. Bank. 37,660 * 598,697|100 $50 
United Nat. B 604,387] 3,511,264100) 201 |208 | Merchants’ Nat. Bk 59,394 1,916,008)... 
Weybosset N. Bank. Absorbed! by Union Tr.| Co. |...... Plant & Mech. Nat.. 57,182) 753, 386/100) 125 | --.0. 
Westminster Bank 77.500! ‘340,000 50 60 !..... 80. Texas Nat. Bank. 285,139| 1.545.741 100)...... 180 
yp Awount paid in, z Ex-dividend 


* Sale price t Book value. 
¢ Capital stock paid in, authorized emount is larger. 


a Capital apa surp\us to be increased. 


k Capital to be increased. 








































































































































































































































































































































































1322 BANKS AND TRUST COMPANIES. (Vor. uxxx. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
TEXAS—(CONCLUDED.) WEST VIRGINIA. 
Surplus | : j 
| Capital. |¢ Profits | Deposiis. P'r| Bid. | Ask. | Capital. |g profs. Deport P| Bad. Ask. 
AN ANTONIO— 8 | —_ cote 
aisato Nat Bank... willeed 1,300,000 249, 713 129102 ” eaere 
Clty National Bank.. 586) 1,365, | wence (122 
Frost Nat. Bank..... 264,540 1,998,99 18 +4 108) Tens "#115 
Lockwood Nat.Bank 1! 45,170 1,401,829 100) ___...|.. 
Nat. Bk.ofCommerce| 9,566 501,267 100! 165 1175" 
fan AntonioN Rank ' 137,606, 2,095,786 100)..... +1450 
— — ational Bk 200,000 10,000) wal an 
" 58 617 $2 100)... * 
Citizens’ Nat'l Bank.| 100,000| 160 03a! 200,000 £4,796 463°9 3° ¥ vol 
First National Bank.) 300,000) 156,908 300,000 283,509 2, 129, 341 100 *230 {22-2 - 
Provident Nat’] B’k.| 300,000) 128,600 00 People’s Bank......./ 100,000 (650 417,500 20 ......|... 77 
Waco StateBank....| 100,000} ........ 50,000 Private |Banb r Sa Bk. 25,000! 21,710 156,469100, 98 |ido 
} } 3outh Side Bank..... 25.000! 43,000| 500,000 4 Sasa 165 
Sav. & Tr.Oo.| 432,000) 591,739 2,534,993 100 ._.... +205 
UTAH. Security Trust Co...| 300.000! 175.000' 695.000 100*175 |...... 
ALT Laki ih l as rer share WISCONSIN. 
grams] onan! eend scigersid i A | co oe 5 pa 
eseret Nat. Ban 500, x J 
Deseret Sav'gs Bank) 100,000, 73,855) 2'063,936 100 $17 [320 | px gatavian Nat. ens rv > 096, 2,820,277 See] FOP laccsce 
changestate ,000 149,889 1v0]...... 11 
MeOornick &@ Oo. Bk. 250,000) 80,261) 5,982, "312 Prijvate |Bank | Nat. Bk. of La Crosse 250,000 20n'tn 3,352,950) 100) ‘ee “225 
= a 390,000) 111,289) 2,818,922 100] 120 /125 meee —_ rps ohn 147,693 100). Jone 
O ’ bd f 4) 
State Bank of Gtai.| 250,000, 81.571 1,404,308 100| 165 {167 ps apes Wiiesened Wibmestts Uibeinetes ian by 
mmerc: 

Savings Bank..... 200,000} 14,014) 5¢0,389/100| 80 | 82 Gorman. Amer. Hau 1eeneee 1, 142, 399 1 aby 948 LOG) saves: [ene-ve 
Utah National Bank.| 100,000) 19,344 598,232/100) 124 |126 Germania Nat. Bk . 300,000 47,068) *597, 077)... cer sob 
— Savings & T rast) apeeee| 95.919 €81.906lecen | coasine Bet, Beak. ; 300,000 174/346 3) '387.832/100|.......|... 
Walker Bros, Bi'rs.| 200,000 50,000, 1,573,888 10¢| -------... | Mil Nat, gieeyhr| Seeeee! tana Seimaesiied------|- 

on’s Savings Bank! 0 100 el + aeemer lone 

& Trust Oo........., 200,000, 49,3¢4, 3,700,772 100] 160 |i51 | Second Ward Say. Bk sraees 514.010 sie 0 ee a 
aim. t AAR eB OTT: 2: West Side Bank..... 100,000 267| 1,207,597|100)....2..|..... 

Wisconsin Nat. Bank/q1, 500,000 998° 391) 12° Hh 078/100)...... Lat 
‘VERMONT. _ Milwaukee Trust Co..p 297, 500) 65,749| 826, 183 ROG iccac- cocoa 

ER RR ara” CT Meee] 195,000 | ae 
Barre 3 Bk.& Tr.Co. 80,000} 15,348] 1,176,918 100 125" oe ae 4 Patt . ~neces:|reee 
@raniteS Bk.& T.Co 75:000| 17'229| 1:002'3 915|100 ie Wise. Tr. & Sec. Co..| 500,000! _75,442! 522.670 Re Ls ‘ 
Nat’l Bank of Barre) 100,000| 26/649) '364/313/100| 120° WYOMING. 
rBpuRy 8 Nat'l Bank 100,000 1,755 154, 849]... “7 CHEY —E— Per share 

une TON Bank | «- First atonal Bank} 100,000! 73,115) 1,172,796) 
Hows atl B 300,000} 133,963) 756,338/100) ...... ; - ’ sett Wecponres) esemcos 
erchante’ Nat. “Bk. 250,000] 103,828} 720,220] 40) ..... St’k Growers’ N.Bk.| 100,000) 55,171] '988,074)... | ......|. eae 
po a p 50,000) 192,424) 1,251,992) 100 wees — —__—_____ ee —— 
_— ‘er - 
Tr.Co| 100,000] 26,784) 749,297)....| ......|....-. 
Bank| 200,000 552| 1#5,007| ...| ......|.cccoe CUBA. 
Bk 150,000] 289,628] 490,270) .. | ......|-..... 
. BE - Surplus Gross 
cighieaare 50,000 79,527| 2,645,862|....| ......|.....- Capital. @ Profits.| Deposits. P’r| Bid. Ask. 
Bank 300,000] 70.287] 373,044|100: per ithe HAVANA— we 3 
Bank. ¥ 107,678 6,463 a t+4 Nat. Bank of Cuba... 3,000,000 284,764) 9,455,585 100 115%)...... 
at. Bk.. 00, 32:051| 201:717/100/n....- 112 
Co. Nat.Bk.| 300,000} 127,128] 347,395|100*...... 125 
Trust Co...| 950,000} 63,658) 490,000/100n..... 150 CANADA. 
ie 100.000 500 85,000/100 n. 90 - 
anne pees NEW BRUNSWICK. 
— “ Oapital. | Reserve p | | = 
erro 300,000! 270,509! 2,075,381|1001 270" [ais | Pod tm} Fund. wna hd Beam jaa 
4 ne’ seces , ‘ 
Marine Rank.....--- 110,000, 182,272 "662;5-0|100 265 j280 | — one tant ant ed et ee 
Mercantile Bank....| Pp 50,000 BOO) 051808) | szege-lncee> | Bag pies Bk. of N. B.| 180,000] 175,000 440,4191150 136 140 
Bae ae tomer] foeioee| fasiaes, Peseisaclion seo [soo | St. Jo oo é 
or. .for Sav. \ | 3, ’ 4 
7 cokers . ’ ’ , ‘ 
Atlantic Tr. & D. Co.| p 222,900! 13,428 238,390|100) 3t. Stephen’s Bank..’ _ 200,000’ _ 45,000! __315,470'100) ...--.|.--- -. 
Va. Sav. Bk. & Tr.0o| 136,700, 30,861 —245,069/100 NOVA SCOTIA. 

PETERSBURG— l Per| cent 
Petersb. B’g &T.Co.| 100,000) 29,802) | 322,918/100 1auh Of Nova Scotta| 2,079,00018,326,400] »21637965|100 | 261 207 
Pot’g Sav.& Ina. Co.| 200,000) 450,229 2,109,133) 20 Peop. Bk. of Halifax, 1,000,000 '440,000| 3,640,844! 135 |140 
rhe National Bank.. ,000) 131,873 466,971/100 Royal Bk.of Canada, 3.000, '3,000,000|A22414714/100 213 (215 
gn Co.. 93,735 = 10,533) 103,711)... Jnion Bk. of Halifax 1,336,150 97u,000)A6,438,464, 50 157 160 

d 1s 
American Nat. Bank 000) 115,891) 2.707,121|100| 125 | ..... oY ARMOUTH— 300,000] In liguildation. | | 
Bank of Com. & Tr.. 200,000 .....New ba gene, lenuch sesat- Tenses = 
Bank of Richmond..| 800,000 296,218) 1,373,740|....| 125 |...... ONTARIO 
Broad-Street Bank. 200,000/ 32.223 ‘'735,913| 25] 28 | 28% | ~HMamiLTON— Nl Per| cent 
Capt Sav’gs Bank} p48,280 81,341 p BOG}... | coc- Jecccce sank of Hamilton. | 2,235,380|2,100,085 19,093,084/100| 220 (221% 

City Bk. of Richm’d.| 400,000) 124/729 1,441/360| 25| “32%5|"-.--- OsHawa— | 
First Nat. Bank ..... 544,700 3,865,329|100) 220 |...... | ®estern Bk. of Can 500,000} 250,000 3,866,313)100' 138 140 
Merchants’ Nat. B 717,160 3;726,385|100| 375 |--.-- -| OTTAWA— 
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THE FINANOIAL SITUATION. 

Legislators now-a-days seem to take delight in getting 
revenue for the State by means of experiments with 
our delicate industrial organism. This is generally 
claimed to be a political trick to get the country vote 
and a majority in the Legislature, by relieving interior 
sections from State burdens and putting the taxes all on 
New York. Perhaps in considerable part it is also a 
phase of the speculative fever to-day dominating all our 
markets and enterprises that has now gotten possession 


of our law-makers—a struggle of chance in conflict with 
old-school conservatism. No more risky surroundings | 


can be found to work out an indirect system of taxation 
than in laying imposts amid the entanglements of business 
affairs and business processes. It is not exaggeration to say 
that those who do it engage in a work, as fraught with dan- 
ger to the sources of industrial activities as the hand that 
guides the surgeon’s knife is to an individual life when in 
proximity to the vital organ, But asa State we are in 
it, having adopted the system, and must do the best we 
can until the trial of specifics has run its course. 

It is only fair to give Governor Higgins’s side of the 
question. He justifies the principle of putting all State 
burdens on New York by stating that the general prop- 
erty tax is acknowledged to have been a failure. 

“The general property tax as administered in the 
State of New York is a failure. Inequality of assess- 
ment, failure to reach personal property, incentive to dis- 
honesty, are among the more glaring defects in the sys- 
tem. It was said in the first annual report of the State 
Assessors in 1860 that ‘a more unequal, unjust and 
partial system for taxation could not well be devised.’ 
And in the Assessors’ report for1879 it was said that ‘the 
general property tax is a reproach to the State, an out- 
rage upon the people, a disgrace to the civilization of the 
nineteenth century, and worthy only of an age of mental 
and moral darkness and degradation. Any effort to im- 
prove and perfect our system of taxation by distributing 
the burdens where they can best be borne and by compell- 
ing the tax-dodger to contribute his just share to the cost 
of government deserves applause and not censure.’ 


We cannot consider the above an ingenuous state- 
ment. Every word of it may be true, and yet the 
assertions in no degree justify the present proceeding. 
Indeed the general property tax has always been 
opposed by students of the subject, because a general 
personal property tax cannot be enforced except 
against widows, orphans, and people with a sensitive 
conscience. So far as the general property tax covers 
real estate, there is no doubt that the assessment includes 
it all, and as real estate is assessed in New York City 
since Mr. Low’s administration at full values, when 
mortgages are taxed an impost on mortgages becomes 
double taxation. If that assertion is true, it seems that 
nothing further is needed to condemn the mortgage tax 
which has this week passed both houses of our State 


Cotton Exchanges, etc., do a similar business, Take the 
situation as it will be when the Act becomes a going 
concern—virtually one and only one business organiza. 
tion in the whole State is subject to the tax and not a 
single other organization is reached. 

Notice again how unequal and unfair the statute 
must prove in its bearing upon individual mem. 
bers of that body. The variations in the burdens 
imposed upon different sellers growing out of the differ. 
ences in values of the shares sold—from a few dollars per 
share to par and upwards—causes a lack of conformity 
in rate or per cent of taxation between different sellers 
which is almost startling. That is to say, the law 
would exact just as much money on a ten-dollar sale 
as on a thousand or a two-thousand dollar transaction, 
There can be no real equity in a statute producing 
such inequalities. The extent of this unfairness 
is more clearly evident if the sales in each 
case are assumed to be 10,000 shares, one lot valued at 
ten dollars per share and the other at one hundred dol. 
lars. Differences of that character would act so as to 
almost debar business in low-priced stocks. In fact, the 
boast made by some of the legislators in voting for the 
bill was that it would kill off the whole class of traders 
| and the sales of speculative stocks, That result might seem 
| good or bad in its effect according to the turn of mind of 
the legislator; but one thing is true, it is not taxation, 
| Perhaps the purpose was to make our Stock Exchange a 
| kind of exclusive affair—the rich man’s Exchange. 
| There is another thought which merits notice. The 
' New York Stock Exchange has no real organized exist- 
| ence. Itis not a corporation. It is not a trust com. 
pany. Itisnotabank. Its business could be as thor- 
oughly done in any other building, private house or hotel 
as at the Exchange; it could own and travel around in 
& perambulator, stopping at different streets at different 
hoursofthe day. The tax is consequently on an intangible 
| thing; it is on a transaction that in itself is wholly honest, 
honorable and permissible, done every day in thousands 
of instances everywhere, outside the Exchange and 
even inside, but outside the regular calls. May it not be 
claimed that it is sach an intangible thing as not to be 
taxable even when caught and counted on the Exchange 
record ? How would the tax-gatherer trap his bird, if the 
Exchange should discontinue its lists? It would puzzle 
the wisest of them to find a way or even to understand 
the dialect used by the traders. 








After all the peace rumors, given in so great detail, 
that have been put afloat, and the assurances that an 
actual settlement was in progress and had been ever 
| since the victory at Mukden, the verdict the first half 
of the current week was general that there was literally 
nothing, and never had been anything, of real substance in 
the reports. It seemed as if active hostilities were again 


Legislature. As to the tax on stock sales, which sub- | to be underway on land and sea. In Manchuria move- 
stantially hits a single institution and that in New | ments were said to be, and apparently still are, in prog- 


York, clearly none of Mr. Higgins’s remarks justifies it. 
There is one possibility of relief on this occasion. It 


is not by any means certain that the charge on sales of | Japan 


stock shares will be found by the Court to be constitu- | 


tional; the tax does not seem to come up to the standard | the situation on the seas. 


ress that promise in the not distant future as heavy 
fighting as any yet had; while the fleets of 
and Russia have been supposed to be 
getting ready for a new test as to the command of 
Certainly one or both 





ofa sound impost in ordinary particulars, The most | parties are either feigning, playing hide-and-seek, or 


conspicuous defect is that it is inequitable. This is ob- 
vious in several ways, The act in operation singles out 


figuring for position or some special advantage betore 
trying conclusions which would be most likely final. 


the Stock Exchange alone for taxation; all other Ex-{The last half of the week, although the imminence of 


changes are unaffected, notwithstanding the Produce, ' hostilities appears as threatening as ever, peace was not 
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only getting to be talked about again, but in an authori- 
tative way. Very likely the persistency of these latest 
rumors of a settlement in prospect arises in good part 
from the apparent necessity of immediate peace to 
Russia for its well being if not for its continued 
existence as a first-class Power- The internal sit- 
uation, so far as Russia is concerned, is bad enough, 
put the financial and army conditions appear to betoken 
new and inevitable disaster for her forces if another 
year’s campaigning is undertaken. These latest peace 
rumors seemed to find encouragement chiefly from Ger- 
man sources. As we go to press, so far as that source of 
these latest rumors is concerned, they are reported to be 
disclaimed. What is to become of Russia in that case? 





Of the leading developments affecting Wall Street 
affairs other than what has been referred to above, 
among the more prominent was the handing down on 
Monday of the Supreme Court’s reasons for its decision 
announced about four weeks ago vacating the injunc- 
tion obtained in the Union Pacific’s action against 
carrying out of the pro rata liquidation plan. The dis- 
tribution of the Securities Company’s assets was,however, 
deferred by the Court until the 17th instant. On 
Wednesday afternoon the Union Pacific Railway Co. 
called a meeting of its stockholders, to be held May 5th, 
for the purpose of authorizing an additional issue 
of 100,000,000 of that company’s preferred stock. The 
call covered so large an amount that it very naturally 
attracted general attention, inducing wide guesses as to 
the purpose for which the proceeds were to be used. All 
sorts of deals were suggested, a leading one being that 
the money was needed for some purpose in connection 
with the distribution of the assets of the Securities Com- 
pany. No disclosure was made relative to the use or 
uses the new stock issue was to subserve. As the put- 
ting out of so large an amount of stock was interpreted 
asa means for some important deal, it was made to do 
service for every sort of combination the imagination of 
the traders could work up. It was suggested by one or 
more of the officials of the Union Pacific Company that 
the new stock might be devoted to several objects, and 
might not be all used at once. Still, the public seemed 
in good part to adhere to the idea that its issue related 
to the Northern Securities Company’s affairs, 





Another event of interest this week was one we antic- 
ipated last week. We refer to the announcement on | 
Wednesday afternoon by Secretary Shaw that the Treas- | 
ury will withdraw from those national banks which are 
temporary depositaries of the public money 50 per cent 
of their holdings and from the permanent depositaries 
such amounts as the banks can spare consistent with the 
proper transaction of business for the Government. In 
both cases one-half of the withdrawals will be made on 
or before May 15 and the balance on or before July 1. 
This announcement was interpreted subsequently as 
calling in the aggregate for only about $27,000,000 in- 
stead of 50 per cent of present deposits. The total 
deposits in depositary banks (not including disbursing 
officers’ balances and Philippine holdings) on Thursday, 
April 6, was $80,547,795, which, with the $27,000,000 
deducted,would still leave in depositary banks about 534 
million dollars of Government funds. What will be the 


effect of this transfer to the Sub-Treasury on the money 
Market can only be approximated by comparing 


effect of the notice on the occasion of the 
last call was easier money at this center. That 
would seem to be the natural course, as_ the 
“eall” gives an added impulse to any tendency of tha 
money flow towards this centre. When the time is 
reached for the first transfer to the Sub-Treasury, dearer 
money would be the more likely result, fora time at 
least; immediately after the second transfer, the first 
of July disbursements begin, and they are likely to be 
very considerably in excess of Government revenue, 
which would bring out and into circulation the amount 
of the present call within a month or a little more; but 
it would not necessarily all come to New York. In case 
there is any monetary stringency threatened after the 
last payment referred to, Mr. Shaw thinks new issues of 
national bank notes will be called for in sufficient 
amount to relieve it. He bases this conclusion on the 
fact that the calling in of deposits will release United 
States bonds, which will facilitate the taking out of 
bank notes. 





Records of bank clearings furnish impressive testi- 
mony just now to the activity of trade and business. 
For the month of March the aggregate of these bank ex- 
changes at the various clearing-houses throughout th 
country reaches a total of unparalleled proportions, the 
figures being 12,916 million dollars, against only 8,397 
million dollars in March 1904. This is an expansion. — 
over 53 per cent. Of course the present gain follows a 
loss in the corresponding month last year, but this loss 
then was only 124 per cent. An idea of the magnitude 
of the 1905 total will be obtained when we say that at 
12,916 millions comparison is not only with 8,397 
millions in March 1904 but with 9,582 millions in 
March 1903, with 8,883 millions in March 1902 
and with 9,995 million dollars in March 1901, 
showing a very large addition over every one 
of these earlier years. At this centre the gain 
over last year reaches 81 per cent, this following a loss 
in March 1904 over 1903 of only 20 percent. Many 
persons doubtless will be inclined to think that the ex- 
traordinary expansion at this point reflects mainly re- 
vived speculation on our Stock Exchange. The trans- 
actions on the Stock Exchange certainly were very 
much heavier than a year ago, the sales for March 1905 
having been 29,138,838 shares of a market value of 
$2,178,193,156, as against only 11,440,956 shares in 
March 1904 of a market value of $654,008,461; and 
this increase in stock dealings unquestionably did have 
its effect in swelling ordinary bank clearings, even though 
a very large proportion of the business on the Stock Ex-’ 
change is cleared through the Stock Exchange Clearing 
House and not through the banks. 

In reality, however, the great augmentation in bank 
clearings in this city follows from the large numbers of 
financial operations of great magnitude which are being 
carried through. A year ago confidence in the financial 
world was still at a low ebb, mercantile trade at the time 
being in a state of reaction, and the outlook for the future 
by no means unobscured. The country had not yet re- 
covered from the effects of the great shrinkage in values 
which had occurred in 1903. Hence, though a pretty: 
good investment demand for securities had begun to 
spring up, banking and financial interests were not in- 
clined to embark upon new enterprises. ‘The present 
year all this has been changed. Unalloyed confidence is 
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the actual results of previous calls. 


manifest everywhere, and the dominant spirit is 
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one of buoyancy. One of the noteworthy features, not 
only during March, but during the months immediately 
preceding, has been the extensive scale upon which 
large corporate loans have been: brought out. This, 
added to the activity of general trade, accounts for the 
exceptional volume of the clearings at this point. The 
truth is, though, the clearings returns are of an encourag- 
ing nature all over the country. One would hardly look 
for much improvement in the South, owing to the decline 
in the price of cotton, and yet even the Southern group 
of cities shows 5 per cent gain over last year. For the 
Middle Western group of cities the increase is 12-3 per 
cent; for the Far Western 12-9 per cent; for the Pacific 
group 24 per cent and for the New England group 26:3. 
For the Middle States group of places (which includes 
New York) the increase is 73-1 per cent. 





The fiscal year of the Cleveland Cincinnati Chicago 
& St. Louis Railway Co. having, like that of the other 
Vanderbilt roads, been changed so as to make it corres- 
spond with the calendar year, a report has been issued 
for the period from July 1 to December 31 1905, cover- 
ing the six months since the close of the former fiscal 
year—on June 30 1904. The report is signed by M. E. 
Ingalls as President, and in contemplating that tact one 
ot the chief sources of regret will be that it probably 
marks the close of Mr. Ingalls’s active management of 
the property—a property with which he has been 
so long identified and which he has been chiefly 
instrumental in raising to its present state. Mr, 
Ingalls now fills the office of Chairman of the 
board and the citizens of Oincinnati last month 
tendered him a noteworthy reception in recognition of 
the services rendered by him alike to the city of Cincin- 
nati and the road under his charge. An extended refer- 
ence to this banquet, which was attended by pretty 
nearly everybody of note, was given in our column of 
bank items last week. The six months embraced in the 
present report, as it happens, too, covered an unusually 
prosperous period. As compared with the corresponding 
six months of the preceding calendar year, gross earnings 
rose from $11,070,132 to $12,141,288, and net earnings 
from $2,924,521 to $3,783,080. 


$1,847,370, leaving a balance of $1,935,710. The 24 


per cent dividend for the six months on the preferred | 


stock, with the 2 per cent dividend on the common stock, 

took only $809,768 out of this amount. Of the remain- 
ing $1,125,942 a full million dollars was set aside as a 
reserve fund for renewals of equipment. 


mortgage bonds and reduced the outstanding amount of | 
its bills payable from $2,203,425 to $1,503,425. Very | 


expensive outlays have been made the last few years for 
new double tracks and for new equipment, and the con- 
struction and equipment account has been increased by | 
$5,047,551—$1,549,375 being for new equipment and 
$3,498,176 for new double tracks, 





The Pennsylvania Railroad’s return of earnings for | 
the month of February was issued the present week. | 
Very naturally, as the month contained one less day 


than the corresponding month in 1904 (last year having | 


Fixed charges were only | 


The company | 
during the six months put out $1,000,000 of general | 


crease of $167,100, making together $510,500 for the 
month, Owing to augmented expenses, the net on the 
Eastern lines decreased $72,600, but the net on the West- 
ernlines increased $132,300, leaving a gain in net 
for the combined system of $59,700. These 
must be regarded as satisfactory results. The loss 
of a day counts for much with a system having 
such a large volume of freight traffic as the Pennsylvania 
RR. And then it should also be remembered that com- 
parison is with a month of increased, not decreased, earu- 
ings last year, at least as far as the gross is concerned. 
For the combined lines the returns then showed $403,- 
000 improvement in gross for the month, though this 
was attended by $211,700 lossin net. Im January on 
the other hand, as will be remembered, the comparison 
was with heavily diminished earnings in 1904, both 
gross and net. The following table shows the February 
totals of gross and net for the last six years on the lines 
east of Pittsburgh and Erie—the only portion of the 
system for which we have the data for such a com- 


parison. 





LINES EAST OF 1905. | 1904. 1903, 1902. 1901. 1900, 
PITTSBURGH. 
February. i) $ 3 t 8 
Gross earnings....| 8,688,824) 8,345,424) 8,220.524| 7,553,324) 7,144,924] 6,153,334 
Operat’g expenses! 7,450,962) 7,094,962) 6,915,662) 6,532,862) 5,142,662) 4,206,733 
Net earnings..| 1,237,862| 1,310,462} 1,313,862) 2,020,462) 2,002,262) 1,856,601 
Jan. 1 to Feb, 28. 
Gross earnings. ... | 17,999,598) 16,819,298) 17,796,698 16,186,096) 15,185,398) 12,577,605 
Operat’g expenses} 15,000,902) 14,364,202) 14,115,202 11,386,802) 10,493,802) 8,944,007 


Net earnings..| 2,980,696) 2,455,096] 3,681,496 4,749,206) 4,691,506 3,633,598 


NorTsr.— These Seeren include the Buffalo & poem ey! Valley Division for 
1901, 7008, arms pony 41905. In Feb., 1901, the earn f this “Feb. 38 —_ 


approximate! $508,230; ni 16L, ek Jan 1 to 
earnings of its ‘Givision in 1901 net, $00 164 mand $290,708 


There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
| open narket rates were easy at all the principal centres. 
One feature of the week was the decrease of £6,472,000 
in the cash holdings of the Imperial Bank of Germany; 
such large decreases, however, are not unusual at this 
period of the year, and they are incident to the quarterly 
settlements. An Imperial 34 per cent German consols 
loan for 375,000,000, which was announced early in the 
week for emission on April 10, was taken by a banking 
syndicate at 101-10; this is the first Imperial loan at 
| that rate since 1890. It was reported during the week 
that a Portuguese 4 per cent loan for $70,000,000 had 
| been contracted for, and that part of the proceeds would 
| be applied to retire the 43 per cents of 1891 and 1896; 
| this new loan appears to be a special transaction based 
| upon the extension of the Portuguese tobacco monopoly 
until 1926. There were reports from St. Petersburg 
| during the week that Russia’s internal loan for 100 












































| million roubles, which was previously reported a failure, 
had been finally taken at St. Petersburg and at Moscow. 
| Later it was stated that the proceeds of this loan were 
‘required to take up the 4 per cent bonds, which were 
returned to Russia early in the year when the loan 
| which was placed in Germany was pending. 
| Private advices from London state that in the allot- 
ment of $75,000,000 of the Japanese loan which was last 
| week buona out at that centre, applicants will receive 
| only 5 per cent of their subscriptions. Of the issue for 
| a like amount which was offered in this city, applicants 


been a leap year), there are no such large gains as in | for small amounts will, it is stated, be preferred, those 
January. Nevertheless, the trend is upward. On the , subscribing for $4,000 or under obtaining the full sum, 
lines directly operated east of Pittsburgh and Erie there while those applying for $5,000 will get only 50 per 
was an increase in gross of $343,400 and on the lines di- cent—the larger subscribers being allotted from that 
rectly operated west of Pittsburgh and Erie a further in- amount down to but 10 per cenit. It is noteworthy that 
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the recently emitted 100,000,000 yen internal Japanese 
loan at 90 was nearly five times over-subscribed; appli- 
cations for the whole issue came from European Con- 
tinental investors, and one-half of the loan will be al- 
lotted to them. Encouraged by this success, a fifth in- 
ternal issue for 100,000,000 yen will be offered at Tokio 
in May. 

It is announced that a New York City bond issue for 
$25,000,000 will be offered for sale some time in the 
third week of April. The $100,000,000 Pennsylvania 
convertible bond issue will immediately follow, and on 
May 7 the Union Pacific directors will authorize an 
emission of $100,000,000 of preferred stock. 

The statement in the CHRONICLE last week that the 
Secretary of the Treasury would soon issue a call for the 
surrender of public deposits was on Wednesday of this 
week confirmed. The call will be for about $27,000,000, 
one-half of which will be required to be surrendered on or 
before May 15 and the remainder by July 1; when sur- 
renders shall have been completed, the amount of public 
funds in the depositaries to the credit of the Treasurer 
of the United States will probably be a little less than 
$54,000,000. The call will take from regular depositaries, 
such as those at the centres and at Internal Revenue col- 
lection points, which hold inactive deposits, 50 per cent 
of the money held by them, and the remainder of the 
$27,000,000 will be withdrawn from special depositaries, 
such as country banks, in which funds have been placed 
with the object of relieving the monetary situation dur- 
ing crop-moving periods; but only such proportion will 
be taken as can be conveniently withdrawn in view of 
the amount of business done by the several banks 
for the Government. The object of the Secretary 
in making the call is stated to be to increase 
the working balance of the Treasury to such an extent 
that he will be able, in the event of monetary derange- 
ment in the crop-moving season, to re-deposit the money 
in the banks; but it is announced that if such deposit 
shall be made it will be for a temporary period—probably 
not to exceed ninety days—and the Secretary will not re- 
quire as pledge for such deposit United States bonds, 
but he will accept what he may consider to be ample 
security to protect the Government. The effect of such 
policy will probably be to induce the bank depositaries 
to employ those United States bonds which will be re- 
leased as pledge for deposits as security for new circu- 
lation, instead of selling them on the market at a sacri- 
fice. Thereby bank-note issues will most likely be 
augmented by an amount very nearly equal to the sum 
of the surrendered public deposits. 

The bank statement of last week showed as the most 
striking feature the much smaller loss of $814,900 cash 
than was preliminarily estimated. Through a contrac- 
tion of $10,412,000 loans, the deposits were decreased 
$12,000,600 and the required reserve was thereby re- 
duced $3,000,150, causing an increase in the surplus 
reserve by $2,185,250, to $8,664,575. The bank state- 
ment of this week should reflect the transfer hither 
through the Sub-Treasury from San Francisco of $100,- 
000. 





The market for money was easier this week, influ- 
enced by the disbursements of April dividends and in- 
terest. Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 44 per 
cent and at 24 per cent, averaging about 34 per cent; 
banks and trust companies loaned at 34 per cent as the 





minimum. On Monday loans were at 4 per cent and at 
34 per cent, with the bulk of the business at 33 per cent. 
On Tuesday transactions were at 4 per cent and at 24 
per cent, with the majority at 34 per cent. On Wednes- 
day loans were at 33 per cent and at 24 per cent, with 
the bulk of the business at 34 per cent. On Thursday 
transactions were at 3} per cent and at 3} per cent, 
with the majority at 34 per cent. On Friday loans 
were at 44 per cent and at 34 per cent, with the bulk of 
the business at 34 per cent. Time contracts are not in 
request for short periods, and the demand is only fair for 
the longest dates of maturity. Quotations on good 
mixed Stock Exchange collateral are 34@34 per cent 
for sixty to ninety days, 34@3§ per cent for four to six 
months and 4 per cent for seven to eight months. There isa 
better supply of commercial paper offering as the result 
of the improvement in general trade, but the demand is 
good; rates are 33@4 per cent for sixty to ninety-day 
endorsed bills receivable, 4@44 per cent for prime and 
44@5 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 24 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 2 
per cent. The open market rate at Paris is 2@24 per cent, 
and at Berlin and Frankfort it is 2 per cent. According 
to our special cable from London, the Bank of England 
lost £1,009,245 bullion during the week and held 
£38,744,669 at the close of the week. Our correspond- 
ent further advises us that the loss was due to imports 
of £458,000 (of which £391,000 from India, £10,000 
trom Australia, £10,000 from the Continent and £47,000 
bought in the open market), to exports of £30,000 
(wholly to Malta) and to shipments of £1,437,000 net to 
the interior of Great Britain. 





The foreign exchange market, after opening dull and 
continuing without special feature until Wednesday, 
then suddenly developed activity and strength, and there- 
after there was a more or less urgent demand for remit- 
tance and for the covering of short contracts, which, in 
the absence of a supply of bills, kept the market firm at 
the advance. Among the reasons assigned for the strong 
tone were the slightly easier rates for money, which in- 
duced the covering, instead of the renewal, of maturing 
finance bills which had been drawn early in the year, 
such covering causing a demand for short sterling; the 
easier discounts in London, which encouraged buying 
of long instead of short sterling for remittance, thus 
accounting for the advance in sixty day bills; the 
pendency of the bi-monthly settlement at London, 
where, as on the occasion of the last previous adjust- 
ment, there was a large bull account, thus stimulating 
purchases of short bills and of cable transfers; the heavy 
merchandise imports at New York last week, which in- 
creased the current demand for mercantile remittance 
and the large volume of sales of stocks through the 
arbitrage houses for London and Continental account, 
which also contributed to the inquiry for remittance, 
Bankers reported a dearth of commercial bills, there 
being very few against cotton after Monday, and the 
temporary suspension of operations in financing securi- 
ties, such as those which last month caused an almost 
uninterrupted decline in exchange, made the market 
bare of bankers’ drafts, It was reported that part of the 
demand for exchange was due to the remittance of the 
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money which was paid by subscribers on application for 
the recently negotiated Japanese loan. This report 
could not, however, be confirmed, and in view of the 
fact, or understanding, that the proceeds of this loan will 
remain here, the report was probably unfounded. Gold 
received at the Custom House during the week, 
$67,215. 

Nominal rates for sterling exchange are 4 85@4 854 for 
sixty day and 4 87 for sight. On Monday the market was 
dull and easy, and, compared with rates for actual busi- 
ness on Friday of last week, short fell 5 points to 4 8590@ 
4 86 and cables 10 points to 4 8620@4 8630; long was 
unchanged at 4 8410@4 8420. On Tuesday long and 
cables rose 5 points to 4 8415@4 8425 for the former 
and to 4 8625@4 8635 for the latter, while short was 10 
points higher at 4 86@4 8605. Inasmuch as on Satur- 
day there was active bidding for exchange deliverable 
on Monday, it seems probable that the requirements for 
Tuesday’s mail were met on that day and that on 
Wednesday a scarcity of bills developed which imparted 
extraordinary strength to the market, for then there was 
a sharp advance all around—long rising 35 points to 
4 8450@4 8460, short 30 points to 4 8630@4 8640 and 
cables 35 points to 4 8660@4 8665. On Thursday the 
market was again strong at an advance of 10 points for 
long to 4 8460@4 8470, short 5 points to 4 8635@ 
4 8640 and cables 10 points to 4 8665@4 8675. The 
market was firm on Friday, though it closed 5 points 
lower all around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGES. 


























Frat. | Mon, WED., | THUR., 

Mar. 81.) Apr. 3. | apr. 4.| apr. &.| apr. 6.| apr. %. 
Bro 60 days| 4 85 85 86 85 
Brothers & Co.{Signt | 4 fox | oa | oy | oe | are 
Baring, 60 4 485 & 85 BS 85 85 
Mastian & Co. iSight 487 87 87 87 8? 87 
Bank British {60 days| 485 88 & 8 85 85 
Na Amorice..iSieht 487 87 87 87 87 
Bank of 60 days| 485 85 No 8S 85 
Montreal......iSune.|se7 | o | of | & | & | & 
Canadian Bank § 60 days| 454% 86 85 8 85 85 
of Commerce. { Sight ..| 4 564 S644 8Bs_ 86g 87 87 

idelbach, Ick- § 60 4 484 85 85 85 88 

Hgicsumerd Co. {sight <8as seg | 86% | 8K | 87 s* 
Lasard {iter 4 Sal 8 85 85 85 B54 
Freres......... Bight..| 486% | 86% | 86%5 | 86% | 87 87 
Merchants’ Bk. {60 days 485 85 85 85 85 85 
of Canada..... Sight ..| 487 87 87 87 87 87 





The market closed on Friday at 4 8455@4 8465 for 
long, 4 8630@4 8635 for short and 4 8660@4 8670 for 
cables. Commercial on banks, 4 8410@4 8420, and 
documents for payment, 4 833@4 843. Cotton for pay- 
ment, 4 834@4 838, cotton for acceptance, 4 8410@ 
4 8420, and grain for payment, 4 844@4 843. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week ending Apr 7, 1906. Received by | Shipped by Net Interior 
N. Y. Banks.| N. ¥. Banks. Movement. 


CED cacsccntutabeccanncaccscsnnia $5,972,000 $3,499,000 | Gain. $2,473,000 
aE. ccvnc0ce+400c. ccnccnccncscccsssens 849,000 708,000 | Gain. 141,000 


Total gold and legal tenders ...{ $6,821,000 $4,207,000 | Gain. $2,614,000 

















With the Sub-Treasury operations the result is as 
follows. 





Week ending April 7, 1005, Into Out of Net Change in 
Banks. Banks. Bank Holdéngs. 


$6,821,000 | $4,207,000 | Gain. $2,614,000 
21,150,000 | 22,150,000 | Loss. 1,000,000 


26,357,000 | Gain. $1,614,000 





Banks interior movement as above 
Sub-Treasury operations........... 











Total gold and legal tenders ...| $27,971,000 





The following table indicates the amount of bullion in 



































(VoL. Lxxx, 
1 . 
Dank of April 6, 1905. April 7, 1904. 

Gold. Silver. Total. Gold. Silver. Total 
—_————— 

£ £ £ £ £ £ 
England ....| 38,744,669) ....... $8,744,669} $3,459,375) = ....... 83,459,375 
France ..... 110,720,398} 43,903,978) 154,714,376] 94,858,431] 44,574,012) 139,432,443 
Germany.. | 37,845.000) 12,949,000] 50,794,000} 31,558,000] 11,088,000] 42,646,009 
Bassia.......| 100,933,000) 6,734.000) 107,667,000) 86,838,000} 8,365,000} 95,203,000 
Aust.-Hun. | 47,723,000} 18,043,000] 60,766,000] 47,145,000] 12,886,000] 60,031,00@ 
Spain ....... 14,868.000} 21,016,000) 35,879,000} 14,645,000] 19,770,000} $4,415,000 
Italy ........ 22,429,000) 3,484,400) 25,913,400] 22,060,000} 3,803,200) 25,863,200 
Netherl’ds..| 6,001,300} 6,341,600) 12,342,900} 6,442,700] 6.578.500} 12,021,208 
Nat. Belg.. 8,193,383) 1,596.667| 4,790,000} 8,083,333] 1,541,667) 4,625.00e 
Tot.. week... /382,452,700) 109,158,645) 491 ,611,345/339,089,839/ 108,606,379/ 447,696,218 
Tot. prev. ..1388,479,622/109,951,308/498,430,930/341,401,925| 108,443,238/ 449,845,163 














DEFAULTED STATE BONDS AND TH 
NORTH OAROLINA JUDGMENT. 

The final steps in the litigation of the State of South 
Dakota against the State of North Carolina to recover 
the value of certain bonds issued by the latter State, and 
which came into possession of South Dakota, were taken 
last week. It is, perhaps, not surprising that the con- 
siderable measure of success attained in that case should 
have revived hopes on the part of holders of other non- 
recognized or repudiated State bonds that they, too, perhaps 
might be able to recover something on their holdings by 
resorting to the same kind of proceedings. We referred 
quite at length in an article in these columns a year ago 
(CHRONICLE of April 2 1904, pp. 1248, 1249) to the 
special features and circumstances connected with the 
North Carolina bonds upon which South Dakota ob- 
tained judgment, but as there is such evident attempt to 
revive speculative interest in defaulted Southern State 
securities, it seems desirable to advert to the matter 
again, now that it is once more in the public eye. 

The element of strength in the bonds in question was 
that they possessed a lien upon specific pieces of prop- 
erty. Except for this there would have been nothing to 
levy upon and it would not have been possible for the 
Court to execute judgment. The bonds were issued in 
aid of the North Carolina Railroad and the Western 
North Carolina Railroad and were secured by a mort- 
gage upon the stock of the former. Originally, the 
State of North Carolina subscribed for $2,000,000 of 
this stock and subsequently for $1,000,000 more, making 
$3,000,000 together. A statute authorized the borrow- 
ing of money to pay for the subscription and to pledge 
as security therefor the stock held. By a later Act 
(passed -Dec. 19 1866, for the express purpose of enhanc- 
ing the value of the bonds), it was provided that with 
each bond to be issued a deed of mortgage for an equal 
amount of stock of the North Carolina Railroad was to 
be given as collateral security—“said mortgage to be 
signed by the Treasurer and countersigned by the Comp- 
troller, to constitute a part of said bond, and to be trans- 
ferable in like manner with it” * * * “and further 
that such mortgages shall have all the force and effect, 
in law and equity, of registered mortgages without 
actual registry.” Every $1,000 bond thereupon issued 
bore the endorsement that “ten shares of the stock in 
the North Carolina Railroad Company originally sub- 
scribed for by the State are hereby mortgaged as collat- 
eral security for the payment of this bond.” 

North Carolina subsequently became financially em- 
barrassed, and in 1879 it was obliged te imake a debt 
adjustment with its creditors, the ditlerent issues of 
bonds being quite generally scaled down; for the bonds 
the subject of the present litigation new bonds for only 
25 per cent of the face value of the old bonds were 
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by any mortgage of stock. Practically all the outstand- 
ing bonds of this issue were exchanged on said basis 
with the exception of somewhat over $250,000 held by 
Schafer Bros. of this city. These latter parties would not 
consent to the adjustment proposed and retained their 
bonds. In 1901 they addressed a petition to the North 
Carolina State Legislature, asking it to make provision 
for the payment of this $250,000 remnant of bonds. In 
the petition they called attention to the fact that the 
bonds held by them were substantially all that remained 
of the original series of these bonds; that the other bond- 
holders had accepted the terms of compromise owing to 
the financial stress in which the State found itself at the 
time, and because these bondholders recognized that the 
security afforded by the $3,000,000 North Carolina 
Railroad stock was not adequate to pay the prior bonds 
in favor of which said stock was first pledged and their 
own issue of bonds. It was pointed out that the Schafer 
Bros. had preferred to await the restoration of the credit 
of the State and also in the hope that the stock of the 
North Carolina Railroad might ultimately prove ade- 
quate to pay the bonds as reduced by the adjustment. 
This it was declared had been accomplished; in conse- 
quence of the reduction inthe amount of these mortgage- 
secured bonds (by the acceptance by the rest of the 
bondholders of the settlement proposition which Schafer 
Bros. had refused), the stock of the North Carolina 
Railroad held by the State, if sold, would be adequate to 
pay what remained of the original series of bonds and 
leave a balance in favor of the State. 

When this effort to get the State of North Carolina to 
make special provision for these $250,000 old bonds 
failed, the petitioners had recourse to another and quite 
original method of proceeding. They donated $10,000 
of the bonds to the State of South Dakota with the view 
to having it take steps to collect on the bonds. The 
letter making the donation stated that the donors had 
been advised that they personally could not maintain an 
action against the State of North Carolina on these 
bonds, but that a suit could be brought by a foreign 
State or by one of the United States. By Section 2, 
Article 3 of the Federal Constitution, the Supreme Court 
is given original jurisdiction in controversies between 
two or more States. The Constitution as it originally 
stood also gave to the Court jurisdiction in controversies 
“between a State and citizens of another State;” but 
this was changed by the Eleventh Amendment, which 
provides that “the judicial power of the United States 
shall not be construed to extend to any suit in law or 
equity commenced or prosecuted against one of the 
United States by citizens of another State or by citizens 
or subjects of any foreign State.” The petitioners, being 
helpless to maintain an action themselves for the enforce- 
ment of their claim, thus undertook to avail of the ser- 
vices of South Dakota. Their purpose was obvious. 
They calculated that if South Dakota were successful, 
this would force North Carolina to make some arrange- 
ment with themselves on the bonds which they re- 
tained. 

These expectations have been realized. The U.S. 
Supreme Court a year ago gave judgment in favor of the 
State of Dakota for $27,400 (covering the principal of 
the $10,000 bonds, together with all arrears of interest), 
and directed that in default of the payment of this sum 
by January 1 1905 the Marshal of the Court was to 
sell at public auction all the interest of the State of 
North Carolina in 100 shares of the capital stock of the 





North Carolina Railroad Company upon which the 
bonds had a mortgage. The time for making payment 
was subsequently extended until April 1 1905 so as to 
give the Legislature chance to act. On Saturday last 
(April 1) a certified check for $27,400 was deposited at 
Washington with the Clerk of the Supreme Court to 
satisfy the judgment of the Court. Furthermore, the 
Legislature authorized a compromise with Schafer 
Brothers and the remaining bondholders. State 
Treasurer B. R. Lacy advises us that $250,000 4 per 
cent bonds running from January 11905 to January 1 
1913 are to be issued. Schafer Brothers are to get 
$215,864 for their 242 bonds, and the few other bonds 
still out are to be paid at the rate of $892 per $1,000 
bond. 

These are the facts of the case. As bearing, how- 
ever, upon the applicability of the present decision upon 
the cases of other defaulted bonds, the important point is 
as to the grounds upon which the U. S. Supreme Court 
based its judgment. Two main points were involved in 
the suit, namely (1) the right of the State of South 
Dakota to maintain an action against North Carolina in 
the circumstances under which the bonds were acquired, 
and (2) the power of the Court to enforce its judgment. 
The Supreme Court Justices were by no means unani- 
mous on either one of these points, the judgment being 
that of a divided court, five of the members being 
arrayed on the majority side and four on the minority 
side. Justice White wrote a strong dissenting opinion, 
which was concurred in by Chief Justice Fuller and 
Justices McKenna and Day. Justice Brewer delivered 
the prevailing opinion, and stated that there could 
be no reasonable doubt of the validity of the 
bonds and mortgages in controversy. Neither could 
there be, in the estimation of the majority of the Court, 
any question respecting the title of South Dakota to \» 
bonds. They were not held by the State as represeiia- 
tive of individual owners, for they were given outright 
and absolutely to the State. Probably the donor made 
the gift, says Justice Brewer, under a not unreasonable 
expectation that South Dakota would bring an action 
against North Carolina to enforce these bonds, and that 
such action might inure to his benefit as the owner of 
other like bonds. But the motive with which a gift is 
made, whether good or bad, does not affect its validity or 
the question of jurisdiction. The question of jurisdiction 
is determined by the status of the present parties and not 
by that of prior holders of the thing in controversy. “It 
would seem strangely inconsistent to take jurisdistion of 
an action by South Dakota against North Carolina on a 
promise to pay made by the Jatter directly to the former 
and refuse jurisdiction of an action ona like promise 
made by the latter to an individual and by him sold or 
donated to the former.” 

The question of the power of the Court to enforce its 
judgment, it was admitted by Justice Brewer, was not 
free from difficulty. The public property held by any 
municipality—city, county or State—is exempt from 
seizure upon execution because it is held by such cor- 
poration not as a part of its private assets but as a trus- 
tee for public purposes. As a rule no such municipality 
has any private property subject to be taken upon execu- 
tion. A levy of taxes is not within the scope of the 
judicial power except as it commands an inferior munici- 
pality to execute the power granted by the Legislature. 
In Rees vs. Watertown it was said: “We are of the 
opinion that this Court las not the power to direct a tax 
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to be levied for the payment of these judgments. 
This power to impose burdens and raise money is 
the highest attribute of sovereignty and is exercised 
first to raise money for public purposes only 
and second by the power of legislative authority 
only. It is a power that has not been extended to the 
judiciary.” In Gordon vs. United States, Chief Justice 
Taney pointed out that no principle of constitutional 
law is more firmly established than that the Court has 
no jurisdiction in any case where it cannot render 
judgment in the legal sense of the term, that is, by 
awarding execution; or where it has to depend upon the 
legislature to carry its opinion into effect. But while 
recognizing the embarrassment that confronted the Court 
in enforcing a judgment for money against a State (by 
reason of the ordinary lack of private property subject 
to seizure upon execution and the absolute inability of a 
Court to compel a levy of taxes by the legislature), 
Justice Brewer showed that the circumstances in the 
present instance put the matter in a different category. 
“There is in this case a mortgage of property and the 
sale of that property under a foreclosure may satisfy the 
plaintiff’s claim. If that should be the result, there 
would be no necessity for a personal judgment against 
the State. Equity is satisfied by a decree for a fore- 
closure and sale of the mortgaged property, leaving the 
question of a judgment over for any deficiency to be 
determined when, if ever, it arises.” From the action 
of the State, in meeting the judgment of the Court, it 
will be seen that the Court reckoned wisely. 

An incidental question arose of considerable import- 
ance, and the Court’s position on that point should not 
escape notice. Representatives of the two classes of 
bonds involved had been made defendants, and part of 
the relief which had been asked was that a sale of the 
whole $3,000,000 stock of the North Carolina Railroad 
Company belonging to the State of North Carolina 
should be made in satisfaction and discharge of all the 
mortgages upon such stock. Had this relief been 
granted, the position of the objecting bondholders would 
have been a strong one, for the sale of the $3,000,000 
stock would have yielded far in excess of the amount re- 
quired to pay the whole remnant of bonds—not mere- 
ly those donated to South Dakota, but ail 
the rest. It was evidently the expectation of 
the donor to South Dakota that in some way 


existed in this instance. A State cannot be forced to 
raise or appropriate money to meet a judgment. More- 
over, even if the circumstances were otherwise the same, 
it would be necessary to find a State willing to allow 
itself to be used for the purpose of carrying on extensive 
litigation against another State, which might not always 
be easy. Finally, a donor of defaulted bonds cannot 
have his own bonds placed in judgment, and hence he 
gains nothing for himself unless, as in the South Dakota 
case, the defendant State voluntarily, and as a matter of 
policy, concludes to make a settlement. We presume 
North Carolina settled with the Schafer Brothers be- 
cause the Supreme Court’s judgment in favor of South 
Dakota covered not merely $10,000 of principal but $17,- 
400 of back interest. By the terms of the agreement 
with Schafer Brothers, the latter get less than the par of 
the bonds, with no allowance whatever for interest. We 
would also say, for the information of holders of Confeder- 
ate bonds on the other side of the ocean, who, judging 
from the inquiries addressed to us, still seem to have 
hope that these bonds will some day possess value again, 
that by the Fourteenth Amendment to the Constitution 
ot the United States the payment of “ any debt incurred 
in aid of insurrection or rebellion against the United 
States ” is expressly forbidden. 





THE FUTURE OF THE BALFOUR 
MINISTRY. 

Near approach of the date at which the estimate of 
revenues and expenditures of the British Government for 
the coming year must be submitted by the Ministry to 
Parliament directs attention strongly to the present re- 
markable situation of that Ministry. The revenues 
yielded from last year’s budget have naturally been 
affected in a favorable way by the improving trade and 
industry of Great Britain, and after a long series of years 
with unsatisfactory results, the fiscal year ending March 
31 came to aclose with a surplus of $7,000,000. To 
this extent the plans of the budget-makers will be sim- 
plified as compared with those of the past few years. 

On the other hand, there remain for consideration 
some taxes of a clearly urgent character, originally im- 
posed to carry on the war, whose retention has created 
great dissatisfaction and which must be dealt with in the 
line of remission at the earliest possible opportunity. 
Among these is the income tax, which last year, in time 


the bonds retained by himself would be placed in | of profound peace, was increased one penny in the pound 


judgment, and relief thus obtained against North Caro- 
lina. But the Court expressly refused to take this posi- 
tion, saying that the individuals referred to were not 
necessary parties defendant and that no relief should be 
given to them or to the classes of bondholders they rep. 


by the Balfour Ministry, reaching the war level of a 
shilling in the pound, or between 5 and 6 per cent. To 
what extent the shilling tax was an abnormal burden on 
English prosperity may be judged from the tact that no 
such figure was reached by the income tax between 1857 


resented. ‘The Court argued that the statute under which | and 1901; that no such levy, indeed, has been made in 


the mortgage upon the stock was executed provided that 


modern times except during a period of war, and that in 


with each of the bonds a deed of mortgage for a like | the thirty years preceding the outbreak of the Transvaal 


aiount of stock should be executed by the State. Hence 


War the highest rate imposed was 8 per cent, while the 


it was not necessary for a full satisfaction of the mort-| tax levy repeatedly fell to 2 or 3 per cent, For this 
gage on one of these bonds that any other mortgage upon | reason it is commonly expected that at least one penny 
another bond be also foreclosed or to determine what] in the pound will be remitted. What other expedient 
tights the purchaser would have by virtue of the stock | will be adopted by Mr. Austen Chamberlain in order to 
which he obtained at the sale, 1t tollows that, as far as these | make good the loss in revenue through suci remission, is 
individual defendants were concerned, the action failed, | the question on which curiosity at present converges. 


the suit being dismissed with costs against South Dakota. 
It will thus be seen how limited is the application ot 
this decision to other cases of defaulted State bonds. To 


iurnish a precise parallel, it would be necessary to have 
vonds secured by mortgage on specific collateral such as 





This curiosity has been the greater during the past 
few weeks because the conviction has grown through 
English political circles that the days of the Balfour 
Ministry are numbered, and that a very slight disagree- 
ment in the party over the terms of the budget, might 
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easily be made the means of overturning that Ministry. 
For a time an idea prevailed that the budget, taking 
the bull by the horns, would incorporate in its provisions 
an import tax-_5 per cent or thereabouts—on certain 
commodities, so framed as to introduce Mr. Joseph 
Chamberlain’s protectionist ideas, while at the same 
time alleging the defence that it had to be imposed in 
order to meet expenses. Obviously, however, this is a 
recourse which could be adopted only by a strong and 
firmly seated Ministry; it is not the policy which would 
commend itself to a Ministry looking for an early death. 
Therefore the supposition that such provision might be 
made for the revenue of the coming year has been gen- 
erally discarded. 

Such discussion as has surrounded the report that 
“Chamberlainism” might be incorporated in the budget 
has been turned in a wholly new direction during the 
past three weeks by a remarkable occurrence in the Min- 
istry’s Parliamentary management. It is hardly neces- 
sary to recapitulate the awkward positions in which the 
Balfour Ministry has been placed by Mr. Chamberlain’s 
protectionist propaganda. It will be recalled that, when 
the plan of protective taxes was first proposed by that 
versatile statesman, Mr. Balfour, as Premier, appeared 
to be in a state of philosophic indecision on the question. 
He has apparently remained in that condition ever since. 
Refusing to commit himself as to details, he has allowed 
the inference to go abroad that the Ministry was in a 
general way favorable to the plan of retaliatory taxes on 
imported goods—a plan which naturally involved the 
setting up of protective duties. He accepted the resig- 
nation of Mr. Chamberlain from his Cabinet, and with 
the same equanimity accepted the resignation of the 
Duke of Devonshire, representing the protest of the 
Liberal Unionists against the Chamberlain campaign- 
Since that time, while the Liberal-Unionist party has 
been rent asunder by its internal disputes over the 
Chamberlain policy; while Mr. Chamberlain was busy 
acquiring control of the machinery of the Unionist 
organization, and while a body of private gentlemen, 
calling themselves a Tariff Commission and appointed 
virtually by Mr. Chamberlain himself, was doing its best 
to propagate the Chamberlain idea, Mr. Balfour was 
engaged in avoiding all discussion of the subject such as 
might indicate to Parliament or the people what his own 
preferences were or would be in case the matter were to 
become urgent in legislation. 

The irritation created among opponents of Chamber- 
lainism by this policy may be conceived by any one who 
imagines a similar state of things existing in our own 
halls of legislature. On the 22d of last month an effort 
was made in Parliament to “smoke out” the Ministry on 
this question, The so-called Ainsworth resolution, con- 
demning in terms the Chamberlain proposition to impose 
a 10-per-cent duty on imported manufactures, was 
brought before the House. Its substance, so its pro- 
poser declared, “was taken from the speech of the Right 
Honorable member for West Birmingham [Mr. Cham- 
berlain] at Glasgow in October 1903.” Here was a 
plain challenge to every member of Parliament with his 
mind made up on that subject—including the Ministry— 
to declare himself. The Premier, from his own point of 
view, was equal to the occasion. He calmly announced 
to his followers that he did not regard the measure as 
incidental to the business of government, and therefore 
did not deem it a case where voting was essential. Mr. 
Balfour advised his supporters to walk out of the House 





and refase to vote upon the motion. The result was a 
vote of 254 to 2 against the proposition, the great num- 
ber of the Ministerial supporters, however, having fol- 
lowed the Premier out of the House. 

By what might be called a clever trick, the Prime Min- 
ister thus prevented the turning of the resolution into a 
vote of censure. Whether this formal adoption of the 
policy of evasion is of the sort to commend itself to 
people who have for years had it dinned into their 
ears that the only salvation of British industry was the 
imposition of protective and discriminatory import 
taxes, 18 open to considerable question. The matter is in 
many ways extraordinary, If Mr. Balfour’s attitude 
toward the Ainsworth resolution represented the mature 
thought of the Government, then it amounts to that 
Government’s plain declaration that the protectionist 
campaign of Mr. Chamberlain, and the arguments brought 
forward to support it, have been both frivolous and mis- 
leading. For it has been denied by no one—least of all 
by Mr. Chamberlain—that the policy proposed would 
amount to a revolution in the fiscal affairs of Great 
Britain. The only excuse or apology for the kind of 
campaign with which Mr, Chamberlain has in the in- 
terim been agitating England was that adoption of such 
a policy was vitally and peremptorily necessary. The 
Prime Minister tacitly affirms not only that no such im- 
portance attached to the agitation, but that the proposi- 
tion itself is not of sufficient importance to be dignified 
by submission to vote of the House of Commons, 

As regards the effect of this remarkable attitude on 
Mr. Chamberlain’s own campaign, it may perhaps be 
said that the situation is not greatly altered by it. In 
the judgment of all experienced observers, the Chamber- 
lain agitation waned and moved rapidly along the road 
to complete collapse as soon as signs of physical 
recovery in English trade appeared. The agitation was, 
in short, as most people now-a-days recognize, successful 
even for the time only because of the country’s vague 
dissatisfaction under its trade reaction—the fruitful 
source of all fiscal agitation in this country as elsewhere. 
The money market disturbances and trade embarrass- 
ments, which Mr. Chamberlain confidently affirmed 
could be cured only by his nostrum of protective taxation, 
were the plain result of the financial exhaustion follow- 
ing the Boer War, and were cured, as such troubles 
always are in a prosperous State, with simple lapse of 
time. This was predicted from the first by the intelli- 
gent majority; but returnof prosperity and removal of 
the elements of grievance were, as usual, necessary in 
order that the general public should look at the matter 
with the same clear view. 

It is not so plain where Mr. Balfour and his Ministry 
stand as a result of this latest exploit. From one point 
of view, it may be said that the Balfour Ministry is for- 
tunate in the dying out of the Chamberlain agitation. 
Had that movement continued in such menacing form as 
to present demands for a vote in Parliament which 
could not be refused, it would have been impossible for 
the Premier to wave aside the question in the jaunty 
manner assumed by him last month. Even now it may 
be said that if a strong cleavage in political purposes, on 
important matters of legislation, existed between the 
two parties in Parliament, a resolute opposition could 
long ago have forced the fiscal controversy into the arena, 
and used it, if not directly at all events indirectly, in 
bringing about the downfall of the Ministry. Unitortun- 
ately for themselves, the opposition is not fortified by 
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any such division in public opinion. The keenest politi- 
cal minds of England have not been able to point out 
clearly what that policy would be whose advocacy, in 
case a Liberal Ministry were called to power, could rally 
about it sufficient support to insure its long retention of 
its seat. 

In many respects the opposition party is itself made 
up of factions, not the least serious cause of which is the 
familiar question of Irish Home Rule, on which the 
Irlsh Nationalists stand flatly opposed to the Liberal- 
Unionists, who deserted the organization when Chamber- 
lain obtained control of it, but who have nevertheless 
maintained such organization of their own as would pre- 
vent their being used in behalf of any legislation likely to 
be favored by the Nationalists. It is the common com- 
ment among English political critics that no Ministry so 
weak as that which now exists, or so lacking in strong 
claims on the loyalty of its supporters, has existed for a 
generation. Yet it is willing to retain the power which 
it has held since July 1902, and it is curiously evident 
that responsible leaders of the Liberal Party are reluct- 
ant to assume the risk of conducting the Government in 
its place, It is this odd situation which has made possi- 
ble its continuous hold of power by a Ministry which 
might a dozen times in the past few years have been un- 
seated by an opposition with a strong and popular princi- 
ple at issue. This will lend interest to the debate upon 
the coming budget. The problem is not only whether 
the fiscal proposition of Mr. Austen Chamberlain will be 
of such character as to invite the downfall of his col- 
leagues, but whether an opposition able to unseat them 
would be desirous at this time of trying the ex- 
periment, 





NEED OF REPRESSING THE THENDENOY 
TOWARDS STATE SOCIALISM. 


There is no development of the times more significant 
than the progress which paternal theories of government 
appear to be making in this country. Until within the 
jast few years the movement had little of tangible result 
to its credit. But now these theories and ideas are find- 
ing concrete expression in legislation and in strenuous 
attempts to add other statutes of the same type. Not 
content with urging that government should take 
over the so-called public utilities, the advocates of State 
socialism and paternalism in public affairs are insisting 
boldly and baldly upon extending still further the area of 
government dominion and government control. One 
State has entered upon the experiment of refining 
petroleum; another has been considering the advisabil- 
ity of imitating some other States and going into the 
business of manufacturing binder-twine (though in this 
case we are pleased to note a sensible Execu- 
tive has just put his veto on the proposal); 
while legislators in a third are debating whether it 
would not be the part of wisdom to attempt to throttle 
the “harvester combine” by inaugurating a harvesting- 
machine factory. And these are only a few illustrations. 

Even more startling are the efforts being made to 
engraft these doctr'nes upon national affairs. We say 
still more alarming, because where legislation is simply 
that of a single State the ill effects will be mainly con- 
fined to such State. If past experience is any guide, all 
these measures are certain to result disastrously, though 
even if they should prove pecuniarily successful, they 
would be none the less objectionable and pernicious, 





since they transfer to government functions which should 
be left to private enterprise. But when the National Goy- 
ernment embarks upon work of this kind, the whole 
country and all the people in it, instead of a mere frac. 
tion, must suffer the consequences, Everybody knows 
what has been going on. In February the House of 
Representatives at Washington by an almost unanimous 
vote sent over to the Senate the Esch-Townsend railroad- 
rate bill, which takes away from the owners of the rail- 
roads the power to determine the price of transportation 
and delegates it to a political body having no con- 
cern whether the carrying business is profitable 
or not, and whose one purpose it necessarily 
will be to level rates downward in order to 
gain the favor of suffragists at the polls. 

The carrying interest, however, is not the only depart. 
ment of human activity in which the Government is to 
have part. There are the huge industrial combinations, 
Under the guise of regulation, Government is to have a 
voice in their management, too. Commissioner Garfield, 
of the Bureau of Corporations, in his first annual report 
last December, with great persuasiveness urged that 
none of these corporations—or, for that matter any one 
else—should be allowed to engage in Inter-State busi- 
ness except upon a license from the Federal Govern- 
ment. This license would not be granted except 
upon compliance with certain conditions to be 
fixed by Congress or the Government. Com- 
missioner Garfield did not say so, but we infer 
these conditions might include anything which 
Congress in its wisdom might prescribe—the price at 
which goods should be sold, the rate of profit which an 
enterprise might be allowed to make, the portion of that 
profit which the Government might insist upon appro- 
priating, etc., etc. President Roosevelt, himself, in a 
speech delivered January 30, at the forty-second anni- 
versary banquet of the Union League Club at Philadel- 
phia, strongly urged Federal supervision over business 
enterprises. And in the various documents submitted 
to Congress in December, there was scarcely a depart- 
ment of the Government that did not advocate the as- 
sumption of some new function or the enlargement of 
the old functions. 

It is natural that a movement which is becoming so 
general and assuming such large proportions should at- 
tract a great deal of attention, and also that it should 
create a considerable feeling of uneasiness. For paternal- 
ism is opposed to the American theory of government 
and involves a distinct menace to republican institutions, 
It means the centralization of power and the gradual 
wiping out of private initiative—both tendencies which 
must be fraught with serious consequences if they are to 
continue unchecked. We have an illustration of what 
the results are when government is allowed to have a 
hand in everything, from the conditions prevailing in 
Russia to-day. It is a little singular, too, that, while 
the Russian people are trying to get away from the 
bureaucracy which is the very bane of their life, we in 
this country are tending more and more strongly towards 
this bureau form of government, and many simple-minded 
folk honestly believe that through it alone can a solution 
be found for all the admitted evils in the industrial world 
with which the country is afflicted. 

We are glad to see that at the recent meeting of the 
National Republican Editorial Association at Washing- 
ton, the subject aroused considerable interest, Mr, 
John A. Sleicher, editor of “Leslie’s Weekly,” made it 
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the theme of his opening address. 
from this address: 

We have passed through a strenuous Presidential struggle. 
We have won an unprecedented victory and hava permitted 
the Democratic Party once more to retire to the oblivion of 
that simple life which befits it so well. The Republican 
Party still has a record and the Democratic Party still has an 
obituary. But no one who has closely observed the returns 
at the recent election has failed to seein them significant 
signs of possible peril. What we call socialism in this coun- 
try—meaning a mixture of selfishness, anger, hatred, jeal- 
ousy and greed—is spreading. Protests against speculative 
and oppressive combinations of capital have developed into 
a sensational arraignment by the self-constituted leader of a 
great political party of all capital in corporate form, and of 
wealth because it is wealth. This has stimulated absurd 
demands for paternal legislation, for burdensome taxation, 
and for State and Federal regulation of all organized indus- 
tries on a basis that would be regarded as intolerable if 
applied to private business. Are we, who have so much to 
do with moulding public opinion, to sit idly by till great 
eviis come to pass? Is there not a fair and equitable mean 
between the extremes of public expression? Are we drifting 
toward that dangerous paternalism against which Herbert 
Spencer entered his earnest protest yearsago? Let us be- 
ware of undigested theories and ideas, They are as bad as 
undigested securities. 


Here is a paragraph 


Mr, Sleicher thought that the experience of the past | 


two Presidential campaigns should challenge the attention ' hands of the dominant party. 


of the thoughtful. ‘“Plausible, but misleading, argu- 
ments only four years ago won to the side of an utterly 
selfish and notoriously unsafe Presidential candidate 
more than 6,300,000 voters. What may happen if the 
tendency to legislate too tar and too fast now being dis- 
closed in some of our States is permitted to go on with- 
out rebuke or restraint? We need not be brought to 
the edge of the pit to realize the depths of an awful 
abyss.” He then went on to state that he did not believe 
“because certain corporations have become rich and 
powerful that that fact makes them the legitimate prey 
of the legislative blackmailer and the subject of assault by 
every reckless demagogue whose failure in life puts him 
out of sympathy with any one’s success.” Against 
monopoly and the crushing of the individual we must 
all stand together. But this is a different thing from 
the proposition “to restrict the rights of organized 
capital and to extend the right of organized labor” which 
“seems to be the prograin of many who pose as our polit- 
ical leaders.” Carry out this program to its natural con- 
clusion and the consequences must ve serious. 

Much of what this critic says is true and yet we are 
not sure that he evinces a true grasp of the situation. 
He certainly does not indicate the direction along which 
the remedy must be sought. We may share with him 
the satisfaction he feels over the popular mandate which 


has “permitted the Democratic Party once more to! 
‘openly pronounced agitation in favor of socialism and 
‘paternalism, but is done under the guise of a desire to 


retire to the oblivion of that simple life which befits it 
so well.” We may also agree with him that “the 





political bigotry not less harmful than the religious big- 
otry and intolerance which used to prevail but is now 
happily a thing of the past. It is the spirit which makes 
one accept anything done by one’s own party, makes one 
think that the party to which we belong cannot err either 
in wisdom or in morals, makes one see nothing but good 
in one’s own party and nothing but bad in the opposite 
party. This spirit is carried to such extremes that hosts 
of people will never vote for any candidate except the 
one wearing the party label, and will keep their eyes so 
intently fixed upon the iniquities of the opposing party 
that they overlook entirely the insidious evils that are 
flourishing in their own party. 

Washington—clear thinker that he was—saw what 
such a situation meant, what dangers it invited, when, 
in his farewell address, he warned against “the baneful 
effects of the spirit of party.” The country has abso- 
lutely nothing to fear from the Democratic Party. 
One political campaign after another has shown that 
there are enough voters in that party to defeat it 
whenever the party platform attempts to commit the 
party to any such obnoxious tenets. But the doctrines 
which the people rejected when offered at the hands of 
the Democrats they are now asked to accept at the 
In fact, it looks as if the 


! supporters of Mr. Bryan, recognizing that their ideas 





! as great. 


Republican Party still has a record and the Democratic , 


Party still has an obituary.” 
argues that the six million votes which Mr, Bryan got as a 


But is he right when he- 


cannot be carried out through the agency of the 
Democratic Party—since that party cannot command 
the necessary votes—were preparing to turn to the 
dominant party as offering surer means of success. We 
have recently witnessed the spectacle of Mr. Bryan 
himselt calling at the White House and expressing 
approval of the attitude of the Administration towards 
the railroads and towards trusts. We have also beheld 
Representative Sulzer, in a dinner at which the Chief 
Executive was the guest of honor, given on the East 
Side in this city, linking with unparalleled audacity the 
guest’s name with his own and proclaiming that he was 
“a friend of the people” like himself. Such incidents, 
coupled with the events narrated above, reveal the situa- 
tion in a way that should surely make thoughtful ob- 
servers pause. 

Will the intelligent and right-thinking men within the 
Republican ranks emulate the example set them by the 
same class in the other party and stamp out these heresies 
once and for all? There is apparently less disposition on 


' the part of the rank and file in the dominant party to cut 


loose than there is in the other party. And yet we 
doubt not when the test comes, and the issue is squarely 
presented, the degree of independence will be found just 
The present movement is the more dangerous 


because of its insidious character—because it is not an 


“reculate.” The Democratic Party has had the fatuity 
of making open proclamation of its follies; thus pro- 


‘claimed these follies have always been visited with pop- 


. . . . | 
Democratic Presidential candidate four years ago meant : 
‘in the Republican Party to make their influence felt and 


the endorsement of the pernicious doctrines advocated 
by Mr. Bryan? 
not because those who cast them believed in the views 


Mr. Bryan got these votes in the main | 


expressed by him, but because he was the party candi- | 
date. The bulk of the party vote always goes to the ; party who favor extending the functions of government 


candidate having the regular nomination, and this is as‘ is very few indeed. 


true of one party as the other. 


This last reveals the element of weakness—we mean’ given to loud talking, 
This is a species of pression that their numbers are in proportion to their | 


blind adherence to party standards, 


ular disapproval. It behooves the independent element 
by stripping the new movement of all disguise ensure its 


defeat too. 
We are persuaded that the number of people in either 


The blatant demagogues who advo- 
cate Government control of everything are naturally 
g, which serves to convey the im- 
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noise. Butif the naked question could be presented 
and the people could be got to express their views irre- 
spective of party affiliations, we feel sure the experience 
would be the same as that which attended the rise and 
fall of the silver propaganda. For the whole of two 
decades both parties were coquetting with the handful of 
silverites, fearful of offending their supposed large fol- 
lowing, and yet when the real test came, how insignifi- 
cant their vote! Mr. Bryan got many million votes, but 
they were the votes for the party candidate, as already 
stated, not votes for silver. 

Certain evils exist in the railroad and the industrial 
world, and a remedy for them must be provided. For 
instance, in the case of the railroads rebates and unjust 
preferences must be done away with and private-car 
companies abolished or so stripped of their present at- 
tributes as to make them innocuous, But all this does not 
warrant any steps that would deprive security holders of 
control over their property and investments, Least of 
all do the prevailing ills, as reflected either in the rail- 
road problem or the trust problem, warrant recourse to 
Government ownership or Government socialism. All 
steps in that direction, therefore, should be arrested. 
Bryanism in the Democratic Party has been shorn of 
the power for harm. But the potentialities of Bryanism 
within the Republican Party cannot at this stage be 
gauged. Hence those who realize the danger that threat- 
ens should get together and resist further trifling with 
such a serious matter. 





THE KANSAS OITY SOUTHERN RAILWAY. 

In view of the expiration of the voting trust in the 
shares of the Kansas City Southern Railway Company, 
and the passing of control to the stockholders, the present 
management of the company have prepared a statement 
covering the results of the operations of the property 
since its reorganization in 1899. The report is what 
might be called an account of their stewardship, and is 
certainly timely under present circumstances. The facts 


debt and car-trust obligations were not fully provided 
for and the provision for future capital needs was wholly 
inadequate. Instead of the various properties being 
tuzned over free and clear of debt and with a sufficient 
working capital, the new company had to spend for the 
payment of car trusts, receivers’ certificates, and other 
prior liens; for the completion of unfinished construc- 
tion of old properties; for equipment and construction 
obligations contracted by the receivers under authority 
of reorganization committee, and for such betterments, 
additions and new equipment as the business of the 
company demanded, the sum of $3,862,976 in excess of 
the funds raised. This shortage was met, as far as 
possible, by the application of surplus income, but such 
surplus being insufficient for the purpose, a floating 
debt was incurred through the negotiation of bills 
payable which on June 30 1904 amounted to $1,250,. 
725, but which have at this date been reduced to 
$500,000. 

In spite of these drawbacks the traffic and earnings of 
the road have been very considerably extended. Gross 
earnings, which in 1899 were $3,593,505, in 1904 had 
risen to $6,450,319, this without any addition to mile. 
age, while net earnings in the same interval increased 
from $915,000 to $1,901,140. To bring about these 
results the company out of its earnings, as we have 
seen, had to provide not only its necessary working 
capital, but the additional capital to pay debts and to 
put the road and its equipment in shape safely to handle 
the business which it could secure. It is pointed out 
that with the exception of a small investment in the 
Arkansas Western Railway, which road is earning suffic- 
ient to pay the interest on that investment and con- 
tributing traffic of value to the Kansas City Southern, 
it has not been practicable to invest any part of either 
capital or surplus earnings in branches or feeders; while, 
on the other hand, lines such as the St. Louis & San 
Francisco, the Atchison Topeka & Santa Fe and the 
Missouri Kansas & Texas, which are in some respects 
direct competitors, and which in other respects 


are set out frankly and they make one thing very plain,| ought to be retained as friendly connections and 


namely that alike from a financial and a traffic stand- 


allies, have during this same period of four or five 


point the administration of the property during the last} years been actively extending their lines, notably 


five years has been attended with considerable difficulty. 
At the same time there are some excellent and pertinent 
suggestions for the future which cannot but be helpful to 


in Arkansas, Indian Territory, Oklahoma and Eastern 


Texas. 
The statement is made that the company has no pre- 


the new parties who are to assume control. It will be| ferred alliances, bnt is largely dependent upon the co- 
recalled that there has been no attempt on the part of| operation of the friendly connections already mentioned, 


the voting trustees to retain their hold. The voting 


Mr. Knott lays stress upon the fact that the road’s 


trust expired by limitation April 1. The annual elec.| present traffic interests may be seriously affected by the 
tion of directors was to have taken place March 14, but | building of branches into Kansas City Southern terri- 
owing to the termination of the voting trust so soon| tory by lines which, while competitors, are at the same 
thereafter the voting trustees determined not to exercise | time valuable connections, and whose friendly co-opera- 
their power to elect the new board and adjourned the | tion it is desirable to retain. This co-operation, he well 
meeting, thus giving the holders of voting trust certifi-| says, cannot be depended upon in these large affairs as a 
cates time to exchange their certificates for actual stock | matter of favor or sentiment, but must be controlled by 
and affording opportunity for the stockholders themselves | legitimate business reasons. He hence urges a gradual 


to choose the new board. 


development of the country tributary to its lines or 


The statement with regard to the company’s opera- | others to be controlled or operated by it and the creating 
tions is contained in a letter addressed by President | in its own territory of additional markets for the dis- 
Knott to Mr. E. H. Harriman, the Chairman of the| position of traffic already developed. Such develop- 
Executive Committee, No one can study the facts set| ments or extensions should in turn produce traffic to be 
out in this statement without reaching the conclusion | made tributary to the existing road. These are wise 
that the plan under which the company was reorganized | suggestions to which the stockholders should give 
was defective in failing to provide adequately for the} heed and the finances of the road ought to be 
financial needs of the concern. The new company was|so arranged as to make it possible to carry them inte 





set adrift without sufficient funds, The old floating‘ effect. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 199 
shares, of which 174 shares were sold at the Stock Exchange 
and 25 shares at auction. The transactions in trust company 
stocks reach atotalof 177 shares. The tale below, given 
in our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the BANK AND QUOTATION Section, the 
April issue of which accompanies to-day’s CHRONIOLE. Bid 
and asked quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of the paper, and will be found to-day on pages 1846 
and 1847, 


Shares Banns—New York. Price. Last previous sale 
*41 Oommerce, Nat. Bank of....... 225-228 Mar. 1905— 2241 
*133 East River Nat. Bank.......... 160 Oct. 1904— 168% 
Mar. 1905— 590% 


15 Importers’ & Traders’ Nat. B’k 5881-588, 
10 Union Exchange Bank......... 205 
Trust Companigs—New York. 
2 Central Trost (‘0 ............00+ 
50 Common wealth Trust Co....... 100g 
115 Equitable Trust Oo............. 
10 Trust Oo. of America........... 


*Sold at the Stock Exchange. 

—Whuile record prices are being paid for seats on many of 
the Stock Exchanges throughout the country, the member 
ships of the Exchange in this city have declined in va'ue. A 
sale of a New York Stock Exchange seat at $81,500 is now 
reported, as against $85,000 in the middle of March. A 
membership in the Boston Stock Exchange recently 
sold at $380,000, the highest on record, while $11,000 
is bid for Philadelphia Stock Exchange seats, with none 
offered at any price; the last transfer in Philadelphia 
was at $9,000, which is the highest price paid for a 
membership on that Exchange. The last sale of a seat on 
the Baltimore Stock Exchange was made last month at 
$6,300. This represents a gain of $4,800 from the low level 
of $2,000 which was reached shortly after the Baltimore fire; 
the highest price recorded was asale for $10,500 in 1901. Ex 
pectations that the Exchanges of these outside cities will 
gain a portion of the business now transacted in the New 
York market, as a result of the measure passed by the Legis- 
lature at Albany imposing a tax on stock sales, is probably 
responsible for these advances, 

—Mr. Z:lah Van Loan, formerly connected with the old 
New York Security & Trust Company, Wall and William 
streets, was this week appointed Assistant Secretary of the 
Standard Trust Company, 25 Broad Street, 

—The directors of the Jefferson Bank of this city ata 
meeting on the 1st inst. transferred $80,000 from the profit 
and loss account tothe surplus fund, increasing the latter 
from $220,000 to $300,000. The bank hasa capital of $400,090. 


—At a special meeting on the ist inst, the directors of the 
newly consolidated Lawyers’ Title Iasurance & Trust Com- 
pany of this city elected as officers: E. W. Coggeshall, Presi- 
dent and General Manager; David B, Ogden, John T. Lock- 
man, Louis V. Bright, Henry Morgenthau, Vice-Presidents; 
Thorwald Stallknecht, Treasurer; W. J. B. Mills, Secretary; 
Samuel Green, Assistant Ganeral Manager, and H. E. Jack- 
son, Assistant Secretary. 


—Advices emanating from St, Louis last Saturday, and 
later confirmed by George C, Warner of this city, gave the 
first intimation of ths future of the Phenix National Bank of 
this city since control of that institution passed to new in- 
terests six months ago. The bank has been re-purchased by 
J. P. Morgan & Co., August Belmont & Co., F. E. Marshall, 
and his associates in the National Bank of Commerce of St. 
Louis, and E. F, Swinney, President of the First Nationa! 
of Kansas City, Mo, Mr, Marshall, who became Vice-Presi- 
dent of the National Bank of Commerce, St. Lonis, in 1902, 
will be chosen to fill the office of President of the Phonix 
National, which Duncan D. Parmly will vacate on account 
of ill-health. No other changes are expected to occur among 
the officers, although representation to the new interests 
will be given on the directorate. 


—The new Home Trust Company, 184 Montague Street, 
Brooklyn, to which we have previously referred, opened for 
business last Wednesday morning. The institution will be 
unique in several respects, as it will aim to serve the Scandi- 


Mar. 1905— 200% 


Mar. 1905— 22051 
Mar. 1905— 10i4 
Mar. 190;— 650 
Mar. 1905— 530 








navian business men and residentsin Brooklyn and Long 
Island, opening each morning at 8:30 o’clock, and maintain- 
ing for customers’ use a busines men’s library of reference. 
Besides financial books and periodicals, this library will con- 
tain geographical, railroad and city atlases, guide and 
reference books, time-tables, directories and other conveni- 
ences, The concern also has a well-equipped department for 
ladies, 


—The directors of the Mechanics’ Bank of Brooklyn 
this week elected Charles G. Balmanno, heretofore As” 
sistant Cashier, a Vice-President of the institution, 
Within a short time the bank will increase its cap- 
ital from $500,000 to $1,000,090 and build an exten- 
sion to its large office building on the corner of Montague 
and Court streets, in which the banking room occupies 
the street floor. The new addition on Court and Fulton 
streets will furnish this growing institution with much- 
needed accommodations. Commencing this week, the Me- 
chanics’ Bank will conduct the old Sprague National Bank, 
at Atlantic and Fourth avenues, as a branch, to bs known as 
its Central Branch, under the direction of Mr. U. Condit 
Varick, Cashier, and Mr, Alexander 8, Ingram, Assistant 
Cashier. Mr. George W. Chauncey, the President, has as 
his associates in the management besides Mr.Balmanno: Hor- 
ace C. Du Val, J. T, E. Litchfield, Vice-Presidents, and 
Charles E. Wheeler, Cashier, At present the surplus and 
profits are $469,289, deposits $9,852,809 and total resources 
over $18,000,000. The contemplated issue of stock will be 
sold above par and will be available before Jaly 1. 

Another step toward the merger of the Stuyvesant Bank 
and the Union Bank, both of Brooklyn Borough, was taken 
this week, when David A. Sullivan was installed as Presi- 
dent of the Union Bank, succeeding Stephen M. Griswold, to 
whose resignation we referred last Satarday. Mr. Griswold 
remains as a director of the Union, and will also continue 
as Chairman of Group VII of the New York State Bankers’ 
Association, as well as a member of the executive committee 
of the American Bankers’ Association. 


—A new banking institution, organized to operate in the 
neighborhood of Flatbush and Fifch avenues, Brooklyn, has 
been incorporated as the Ninth Ward Bank, The capital 
will be $100,000. 

—The agreement to abandon the practice of paying interest 
on commercial accounts up to $10,000, embodied in the rules 
of the recently formed association of Albany bankers (see 
CHRONICLE March 25), went into effect on the ist inst, The 
‘* Albany Argus” of April 2 says, ‘‘as all the business banks 
and trust companies of the city are members of the associa- 
tion, there will be no deviation from the one course in this 
respect in this city hereafter.” 

—The officials of the Mechanics National Bank of Boston 
have in view the changing of their institution some time in 
the future into a trust company. Jast when this will be 
accomplished is not certain. President Dillaway of ths 
benk is quoted in the “‘Boston Daily Advertiser” of March 81 
as stating that while such is the intention, he does not know 
when it will be done, He adds: “We have renewed the 
bank charter for twenty years, No change in the manage- 
ment is contemplated.” With regard to the extension of 
the charter, the ‘‘Advertiser” states that the oli charter ex- 
pires in May and was renewed to cover all contingencies, as 
the trust company matter was not decided definitely, espec. 
jally as to the date. The fact that more privileges and ad- 
vantages can be enjoyed by a trast company under Massa- 
chusetts laws is understood to be the reason for the proposed 
change. The bank was established seventy years ago. It 
has a capital of $250,000. 

—At the annual meeting of the Holyoke Savings Bank of 
Holyoke, Mass., on the 3d inst., William Whiting was 
elected President to succeed George W. Prentiss, who de- 
clined re-election, The latter had served as President for 
twenty-one years and suitable resolutions on the efficient 
gervices rendered by him during his long term of offise were 
spread upon the records, 

—The Monument Naticnal Bank of Charlestown, Boston, 
Mass., has changed its title to the Monument National Bank 
of Boston, 

—L. H. Pease has been elected Vice-President of the Me- 
chanics’ National Bank of New Britain, Conn., to replace 
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W. E. Attwood, who lately succeeded to the presidency 
through the death of John B, Talcott. F. 8, Chamberlain 
has become Assistant-Cashier of the bank, 

—Mr, Albert H. Wiggin, Vice-President of the Chase 
National Bank of this city, has been elected President of the 
Jewelers’ National Bank at North Attleboro, Mass,, the lat- 
ter institution succeeding the North Attleboro National 
Bank, recently liquidated. 

—The proposed consolidation of the Euclid-Park National 
and the First National banks of Cleveland was approved by 
the stockholders of the latter on Monday. As was stated 
several weeks ago, it is planned to liquidate the Euclid-Park, 
and to effect the merger under the name of the First 
National Bank. The actual merger will take place on the 
29th inst., the enlarged bank beginning business on May 1 in 
the quarters at present occupied bythe Euclid-Park. The 
capital of the Firat National, now $1,000,000, will after con- 
solidation be $2,590,000, According to local reports the 
stockholders of the Eaclid-Park (capital $1,800,000) will ex- 
change their stock share for share for the new stock, while 
First National stockholders will give 100 shares of old stock 
for 75 shares of the new. 

—The First National Bank of Toledo, Ohio, is now located 
in its elegant new building, which, however, is not yet en- 
tirely completed. Work onthe structure has been in prog- 
ress since last summer. 

—The Citizens’ Savings Bank Company of Lorain, Ohio, 
closed its doors on Friday last, the 3ist ult. The bank has a 
capital of $50,000, and was the oldest financial institution in 
Lorain, The shortage is estimated to be about $97,000, and 
is understood to have cccurred through the speculation of 
three of the employees. The affairs of the bank have been 
placed in charge of T, W. Fancher as assignee. 

—The National Bank of Houghton, at Houghton, Mich., 
is presumably to change its title to the Houghton National 
Bank, the officers of the first-named—James H, Seager, Pres- 
ident; J. H. Rice, Vice-President; W. B. McLaughlin, 
Cashier, and A. N. Baudin, Assistant Cashier~—appearing in 
the list of organizers of the latter. The capital is $150,000. 


—The stockholders of the Central Trust Company of 
Illinois, at Chicago, ratificd on the 80th ult. the proposition 
to reduce the capital from $4,000,000 to $2,000,000, mention 
of which was made in our issue of March 4. The stock will 
be retired at the original allotment price of $125 per share, 


—A final dividend in liquidation, at the rate of $25 per 
share, is being distributed among the stockholders of the 
National Bank of North America, Chicago. This makes a 
total of $125 per share received by the stockholders—the 
amount originally paid in on the stock, 

—The regular quarterly dividend of 114 per cent on the 
stock of the Colonial Tiust & Savings Bank of Chicego was 
paid on April 1st. 

—The consolidation of the City National and First National 
banks of Sioux City, Iowa, referred to in this department on 
February 18, has been accomplished. The City National 
was placed in voluntary liquidation on the ist inst., accord- 
ing to the resolution of its stockholders on March 15, 


—A new bank about to open in Kansas City, Kansas, has 
been organized under the name of the State Bank of Kansas 
City. C, N. Prouty, Cashier of the Kansas State Bank, is to 
be Cashier of the new institution, of which O. D. Bart will 
be President. The capital is $50,000. 

—At an election held on March 28, Milton Tootle Jr, was 
elected President of the Tootle-Lemon National Bank of St: 
Joseph, Mo.,, to fill the vacancy caused by the death of John 
8. Lemox. Thomas B,. Campbell was chosen to succeed Mr, 
Lemon on the board of directors, 

—The branches of the Bank of Commerce & Trusts of 
Richmond, Va., mentioned in these columus last Saturday, 
were opened on Monday. Interest at the rate of 3 per cent 
will be paid on deposits in the savings department of both 
brancher, Oliver J. Sands is President of the institution; A. 
Randolph Holladay is Vice-President and Treasurer, and 
J. D. Lecky is Secretary. Charles A. Peple is Cashier of the 
branch known asthe Bank of Commerce and Oscur E. Par- 
rish is Cashier of the other—designated the Church Hill Bank, 


—S. H. Taylor has succeeded W. K, Smiley as Cashier of 
the American National Bank of Lynchburg, Va. The insti- 


tution, formerly known as the Krise Banking Company, 
became a national bank last May. 

—Dnuring the coming month the Guarantee Trust & Sav. 
ings Company, with a paid in capital of $100,000, will enter 
the banking field of Jacksonville, Fla. Mr. Edward W. Lane, 
President of the Atlantic National Bank of Jacksonville is 
interested in the venture, as well as Bion H. Barnett, Pres- 
ident of the National Bank of Jacksonville. The company 
will be in charge of J. W. Spratt, President; William Bost- 
wick Vice-President and Harlow Barnett Secretary and 
Treasurer. 

—It is reported that the Bradley Realty Bank & Trust 
Company and the Territorial Bank & Trust Company of 
Muskogee, Indian Territory, have consolidated, forming the 
Bank of Commerce, The resultant institution has an 
authorized capital of $500,000, of which $300,0C0 is paid 
in. A general banking and trust business, it is said, will 
be conducted, aspecialty being made of farm lands in Indian 
Territory. W. E. Rowsey is the President, 8. M. Young, 
Vice-President and Secretary, and C. W. Reid, Treasurer. 


—It is reported that a new bank, the Reno National, is to be 
established in Reno, Nevada. The capital will be $100,000. 
Walter C. Brandon, who was formerly Assistant Cashier of 
the Prescott National Bank of Prescott, Ariz., is to be Cash- 
ier of the proposed Nevada institution. 

—The Scandinavian-American Bank of Seattle, Wash., 
with the removal toits new banking rooms in the Alaska 
Building, publishes a comparative statement depiciing ita 
growth since 1892. Oa March 14 last deposits were $3,265,- 
682, as against $2,621,236 a year ago (May 31 1904); $1,757,863 
on May 31 1902 and $966,990 on May 31 19C0. The bank has a 
paid-in capital of $300,000 and a surplus of $150,000. An 
office is also maintained at Ballard, Wash. Mr, A, Chilberg 
is President; J. E. Chilberg, Vice-President; J. F. Lane, 
Cashier; George R, Fisher and William Thaanum, Assistant 
Cashiers. 

—Isaac L. Requa, President of the Oakland Bank of Sav- 
ings of Oakland, Cal., died on the 29th ult. Mr. Requa was 
eighty years of age. He had been prominently identified 
with Oakland’s commercial life. 

—The consolidation of the Nevada National Bank and the 
Wells Fargo National Bank, both of San Francisco, through 
which the Wells Fargo Nevada National Bank is created, was 
approved by the Nevada National’s stockholders on Monday. 
The plan of the ama'gamation was set forth in our issue of 
February 25. Jacob H. Schiff, E, H. Harriman and Col. 
Dudley Evans, all of New York, are, it is understood, to be 
elected to the board of the consolidated bank at a meeting 
soon to be held. 

—The stockholders of the Market Street Bank of San Fran- 
cisco authorized, at a meeting on the 29th ult., the proposed 
increase of $450,000 in the capital, raising the amount from 
$50,000 to $600,000. The par value of the shares is $100 each. 
Part of the new issue will be taken by the present sharehold- 
ers and the remainder will be offered to investors at $125 per 
share. The management of the bank consists of A. F. Mar- 
tel, President; E. C, Dadley, Vice President; W. 8. Upham 
Treasurer, and W. B. Nash, Cashier. 

—The Seabcard National Bank is the appellation of one of 
the latest institutions announced for San Francisco. The 
bank will have a capital of $200,000, and will make its head- 
quarters at the corner of Drum and California streete, where 
it is to open in a mcnth’s time. Captain C. M. Goodall, it is 
stated, will be President. Among the subscribers to the stock 
are P. E, Bowles and Francis Cutting, respectively President 
and Vice-President of the American National Bank of San 
Francisco; Henry J. Crocker, James B. Smith, 8. 8. Mitchell, 
Robert J. Tyson, W. H. Talbot, A.S. Cannau and James 
Tyson. 

—A meeting of the stockholders of the Bank of Montreal 
will be held on May 16 fcr the purpose of acting on the pro- 
posed purchase of the People’s Bank of Halifax, for which 
the Montreal institution will issue new stock to the amount 
of $400,C00. 

—The Canadian Bank of Commerce, head cfiice Toronto, 
has purchased the private banking business of Messrs, Cow- 
drey Bros. of Macleod, Alberta, and has opened a branch there 
with H, M. Stewart as Acting Manager. A branch has also 





been opened by the bank at Lethbridge, Alberta, 
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EXHIBIT OF THE GERMAN EMPIRE,—Through the courtesy 
of Acting German Consul General C, Gneist, we have been 
favored with a copy of the official catalogue (English edition) 
of the exhibit of the German Empire at the recent Interna- 
tional Exposition at St. Louis. The book is elaborate, both 
in design and text. Besides a catalogue of the exhibits 
proper, it contains a variety of introductory articles, written 
by men of prominence in their several professions, on trade, 
industrial and economic conditions in Germany, interepersed 
with statistical and historical data. The work has been 
edited by the Imperial Commissioner and is published by 
Georg Stilke of Berlin. The composition and printing were 
executed by the Imperial Printing Office. A photograph of 
the German State Building is shown in the book, as well as 
a colored plate of the plan of the Exposition grounds. 

The Consulate General has a limited number of copies of 
the book on hand for free distribution on written applica- 
tion—express charges on which, however, are to be borne by 
the recipient, The book will make a valuable addition to 
the library of those who are fortunate enough to secure a 


copy. 





Canadian Bank Clearings.—The Clearings of the Canadian 
Banks for the month of March, 1905, show an increase 
over the same month of 1904 of 29°3 per cent, and for the 
three months the gain reaches 25:9 per cent. 






















































March. Three Months. 
»] rr at— —— oe ze — en os i = ers ol oF 
acetal x90s. | 1904 [47-07] p05, | 1904. or 
g ? % 
190,000,00°} 77,483,288|+29'0] 289,860,987 
85,651.187| 59.«74,93 4 | 248.006, 
@3.404,817/  19/534,000|+19%/ 70,188.970 
7,015,010] 6:543;526| +7°2| 20,819,0.0 
9'467,6'1|  8,362,098|+18'2| 6,501,415 
6.387.76=| _5,607.068| 13°] 1#/492,040 
6.207202] 5,4e5583/4+15°3| 17,074,470 
5:133.600|  4.578.571/418"1| 16,078,758 
4,096,583, 3'614,934/411r| 11,500, 
$1907.65 | 3.50554] 4121] 11,62¢.670 
91374043] 2.416,835|F1n°9| 8,x50,427 
Total Canada.| 254,239,664 196,563,204|+20°3| 731,"€3,986 9 














The clearings for the week ending April 1 make a very 
favorable comparison with the same week of 1904, the 
increase in the aggregate having been 43°7 per cent. 





Week ending April 1. 












































Olearings at— 
oni 1905. 1904, |! 7E.°r! 1908, 1902, 
t % $ | J 

Montreal 22,746,871 16,128.54) Tie 2?,13,£97| 14,228.889 
Toron 11812536} 10.8. 2,227 46 19, 33v,( 91 15 846,77 
Winnipeg 001,307 3,446,759) +4°°7 3'620,079) 2,114,20 
Halifax. . 1,240,882 1.16490) +10 1.657,57¥ 1 
Ottawa... 065,06 1,5 0,464) +326 058,36 1,661,63 

uebec.. 1,303,185 1,112,801} +172 1,347,67 940,64 

ancouve: 1,270,369 1,115,181) +19 951, 42,8 

ilton, 957,261 16,191) +18* 955.15 014,16¢ 

st. Joma. 900,630 33.599) 422°8 * 85.29) 594,67! 
London. . 780,: 84 6*6.571) +137 1,045,608) =... 000 
Victoria .. 658.331 560,325, +3 427,<98) 824,596 

Total Canada....... 64.800,524) 98,144,551) +48°7| 54,771,8 40,000,444 








Clearings by Telegraph.—Sales of Stocks, Bonds, &¢.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1904, there is an increase in the 
aggregate of 35°1 per cent. So far as theindividual cities are 
concerned, New York exhibits a gain of 73°6 per cent, 
Boston 23°6 per cent, Philadelphia 17°2 per cent, Chicago 
9°5 per cent, Baltimore 19°9 per cent and St, Louis 8°7 per 




















cent. New Orleans records a loss of 0'2 per cent. 
Clergy Reowrns iy Telcoramh. | 1005, 1004. |P.oont 
New YOrk........cesccccesccsesseseeeees $1,660,485,632 $056,654,886 | +786 
BOstOns.......csccscccccccccee svcccccces 187,112,740 110,912,292 +236 
Philadelphia 116,745,500 29,605,335 +17°2 
Baltimore 20,048,541 19,657,615 +19°9 
Chicago...... 168,888,929 145,155,360 +05 
Bb. TOMB. . -cocccccscccccccccccccccceces 48,790,861 44,888,366 +8°7 
New Orleans ............04 sesseseseees 14,212,659 14,244,391 —02 
Seven cities, 5 Gayl .........eeee eee $2,156,286,068 | $1,391,018.585 | +55°0 
Other citios, 5 days...........cccceeeees 2: 0,468,723 280,104,211 + 37 
Total all cities, 5 daye.............. $2,446,754,785 $1,671,122,706 +464 
BERGA COE vcsarssssnsessssesesesces 456,923,641 830,904,434 | +88°1 
Total all cities for wec........... $2,903,676,426 | $2,002,117,230 | +45-0 














Our usual monthly detailed statement of transactions on 
the various New York Exchangesis appended, The results 
for the three months of 1905 and 1904 are given below. 





Three Months, 1905. 
Par Value 
or Quantit 





Actual 
v Value. 





80°7 665| 61°7 
107% Pic. 





The volume of transactions in share properties on the New 
York Stock omnes y each month since January 1 in 1905 
and 1904 is indicated in the following: 

SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 

















| 1905. 1904, 
Month.| Number Values. Number Values. 
of Shares.| pay, Actual, |97 Shares} pay. Actual. 
s 8 8 


Jan 20,792,558) 1,031,164,400/ 1,874,870,487 |18,968,694) 1,159,581,975| 666,048,926 
Feb....|2 CBS |2,323,637,85¢ | 3,014,662,01¢) 8,759,256) 793,179,060} 600,002,419 
March. 20,188 838} 2,708,955,975) 2,178,193, 15¢ | 11,440,966) 1,058,078,950| 654,005,461 


Ast ar. 25,170,484 6,963,748,225) 5,667,625 ,66) |39 490,83 | 3,006,740,875/ 1,820,950,806 























The following compilation covers the clearings by months 


since January 1, 
MONTHLY OLEARINGS. 





Clearings,Total All. Cleartngs Outside New York. 





Monta. 
1905. 1904, P.Ct, 1905 1904. P.Ot, 


7 ey $ 8 
january. ..|11,£45,618,812| 9,451,278,882|+25'3| 4,110,01,257| 8,760,752,268| +9°4 
february |10,¢48,351,468] 7,727,105,087| +87°#) 8,530,082,226| 3,297,300,028] +7°1 
Maroh..... |18,015,769,611| 8,£97,888,383|+53'8) 4,184 331014) 8,68 386,848] +164 


Ast quar..|95,409,769,81) |95,675,771,742| +33 4|11,825,307,49" | 10,650,487,681|411°0 


























The course of bank clearings at leading cities of the country 
for the month of March and since January in each of the 
fast four years is shown in the subjoined statement, 

BANK OLEARINGS AT LEADING OITIES. 


- March. ——— —-—Jan. 1 to March 831.——~ 

(000,000s 1905. 1904. 1903. 1902. 1905. 1904. 1903. 1902, 
omitted.) t J 8 8 8 

Sew York... 8,732 4,804 6,004 5,507 23,585 14,925 18.482 17,785 

Ohicago...... 865 765 754 734 3,421 2,164 2,1 2,089 

Boston....... 658 514 536 557 1,864 1,594 1,739 1,737 
449 455 1,612 1,45 











Detroit...... 46 41 42 40 135 19 125 141 
Milwaukee.. 36 34 31 28 105 108 96 3 
Providence.. $1 28 29 28 91 
aha....0. 40 35 35 32 105 97 96 89 
alo.....- 27 26 24 22 81 76 76 70 
3t. Paul..... 27 26 23 74 71 75 66 
Indianapolis 26 24 24 21 78 717 73 62 
VO. ...0. 26 18 18 20 79 53 51 58 
Richmond .. 21 19 16 18 63 61 50 
Memphis... 24 24 16 15 67 78 43 
Seattie...... 22 18 17 13 59 49 47 
ford... 15 13 11 12 41 34 35 36 
8. Lake City 12 11 _ 38 15 40 37 36 42 
Total ...... 12,367 7,923 9,125 8,404 33,881 24,157 27,779 26,724 


Other cities.. 549 _ a 457 _389 1,529 1,419 1,861 1,177 


Total all... 12,916 8, 8,397 9,582 582 8, 8,888 35,410 25,576 29,140 27,901 
OutsideN.¥. 4,184 3.593 3,578 3,876 11,825 10,651 10.708 10,116 


Monetary CommercialEnglishaAews 


(From our own correspondent.] 
Lonpon, Saturday, March 25, 1905, 

The tone of the stock markets has been good all the week, 
though business has not been quite so active as of late, 
chiefly because of the set-back in New York and the appre- 
hensions prevailing in Paris. Those who most carefully 
watch the New York stock market had expected a check to 
the rapid rise towards the end of March asa result of the 
advance in money rates in New York. But the genera) 
opinion in London continues to be that the check will not 
last long. After a while there will be a recovery, and unless 
the weather becomes very unfavorable so asto threaten to 
affect the coming crops unfavorably, business, it is expected, 
will continue very large for a considerable time to come. 

Concerning Paris, on the other hand, there is a good deal 
of uncertainty, If the Russian Government were to make 
peace, the general expectation throughout Europe is that the 
Russian people would feel so much relieved that order could 
easily be maintained, especially as the conviction is growing 
that real reforms are about to be introduced. On the other 
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hand, if peace isnot made there is grave fears of serious 
trouble in Russia. The French banks are still firm in their 
refusal to bring out another Russian loan while war is going 
on. It is not merely that they desire to compel the Russian 
Government to make peace, which they undoubtedly do, but 
in addition they fear thatif they were to bring out a fresh 
loan now the holders of the old loans might take alarm, and 
that such an amount of stock would be thrown on the market 
as might bring on a crisis. The banks are in a most delicate 
position, Naturally, thay are very unwilling to offend the 
Russian Government, But jast as naturally they fear to 
run counter to opinion at home and s° risk a great crisis on 
the Bourse, Ths Russian Government is much offended by 
the action of the banks, and for the tims being is professing 
to be quite determined to continue tha war. But every- 
where it is felt that if the French banks are firm the Russian 
Governm3nt must give way. Of courseit is true that the 
Russian Government has a large amount of gold which it 
can spend, and furthermore that it can issue inconvertible 
paper to any extent it pleases. But todoall that would be 
to risk bankruptcy in the course of a year or ‘so and possibly 
to provoke revolution as well. 

Whiie there is so much uncertainty there is naturally great 
unwillingness in Paris to engage in newrisks, It is true 
that the accumulation of unemployed money in France is so 
immense that there is a certain amount of business going on, 
Especially there is a good investment in French rentes, 
Spanish bonds and soon, There is also soms buying here in 
London of South African gold shares and British colonial 
securitiss. Bat the business is small compared with what it 
would be if there was anything like confidence in Paris, 

In Berlin, also, there is much uneasiness on account of the 
internal condition of Rassia, During next week money will 
be in very strong demand in Garmany. There will be an 
immonse increase in the note circulation, and the Imperial 
Bank, doubtless, will have to pay interest upon a large pro- 
portion of its notes. Bat the notes will soon begin to return, 
and in April money is expected to be easy. In spite of the 
abundance of money and the improvement in business, the 
public generally is afraid to engage in new risks, 

M3antime a great impression has been made all over 
Europe by the success with which ths Japanese Government 
has just conciuded a loan of 80 millions sterling, half to be 
offered in London and half in New York. Certain Garman 
banking firms wished to obtain a portion of the loan to be 
brought out ia Garmany. But the Japanese Government 
decided not to take any part of its business from the banks 
which had stood by it when its future was less assured than 
itis now and its credit less safe. It is understood that the 
Gorman firms will apply for large amounts of the loan and 
that they will be admitted to a considerable participation. 
This success of Japanin London, coming so soon after the 
failure of Russia to obtain aloan from France, has made a 
great impression all over Europe. 

The Treasury paid out very large sums during the week, 
and thereby it enabled the outside market to repay about 4 
millions sterling to the Bank of England, For the greater 


part of the week, in consequence, money has been fairly 
abundant and cheap. But as the week is drawing to a close 
Money is becoming scarcer, and everything points toa very 
strong demand next week, when the usual requirements at 
the end of the month and the end of the quarter will have to 
be provided for. However, the best opinion everywhere is 
that early in April money will becomes plentifu! and cheap. 
According to the return issued by the Bank of England on 
Thursday, the Bank now holds a reserve of over 811¢ millions 
sterling, Itisexp+cted toreceive next week a further con- 
siderable amount of gold, which will probably increase the 
reserve materially, And the probability is that unless ship- 
ments should be made to New York, which at present does 
no: look likely, the reserve will continue to increase for a 
considerable time. The best opinion in the city, therefore. 
is that until September, at all events, money will be both 
plentiful and cheap. 

Trade is decidedly improving; especially it is good in 
Lancashire. In Yorkshire, tuo, thare is improvement, as 
the course of the Colonial wool sales clearly proves, There 
isa more hopefal feeling everywhere, and there is an in- 
clination to engage in new enterprise which is only held in 
check by the continuance of the war. Lastly, there are 
more new issues being made jast now than fora very long 
time past; and what is more important, all of those which 
are good are decidedly successful, 

The India Council offered for tender on Wednesday 80 lacs 
of its bills and the applications exceeded 529 lacs at prices 


per rupee were allotted about 42 percent of the amounts 
applied for, 
The following return shows the position of the Bank of 
land, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 









































1905 1904, 1908. 1902. 
Mch. 22. =. 23. Mch 25. Mech, 26. 
C JON. .ccccccccccccceccoccces 27,211,08¢ 27,682.58 29,754,470 
Public deposits 17 15,908.430 17,198,061 
Other deposits. ........ 89,496,586 88,457,484 43,871,618 
overnment securities «+ 16,6 9,224, 1 
Other a coecgccscceseene BBACG.OBE 26.398.153 88 '207-338 
of notes and ooin...... S a 5 ‘Y a 803 
Soin & bullion, both departm’ts 40,208,197 85,792.748 86,108,778 
Prop. reserve to liabilities, p. &. 6, 1-16 49 5 #013 6 
BO. ccccorccccces r cent. 
2 tee cee: 91816 = 6515-16 607-16 94 3-16 








vee 26 18-164. 4 7-164. 24 18-16d. 
Clearing-House returns.........211,0:2,9U0 178,016,000 165,110,000 190,436,000 
The rates for money have been as follows: 














$ Interest allewed 
3 Open Market Rates. for deposits bY 
eee Bank Bilis. Trade Bills, | Josnt| 248’t B's. 
$ Stock| 4t | 7-14 
| 8 Months.| 4 Months | 6 Months.| 3 Mos.| 4 Mos.| Banks) Jal) Days 


Feb. 24/3 |27-160% | 24@2% |28-16@9% MGs | 2m | 14/2 | BM 
Mar. 8/3 | 24@2% 234 Word MGS MSS | 1/2 | BM 
10/234! 240234 24G2 2 @% 246 |234462% 1 16) 1% 
” 1719/2 8-16@2M| 2 3-16 2% 2% lex@en! 1 | 16] 1% 
oaiy! 2 | 28-16 2% 2% le@em! 1 | 16] 184 


The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 



































Mar. 26, March 18. March 11. March 4. 
Rates of 

Interest 6t | Bank | Open | Bank| Open | Bank| Open | Bank | Open 
Rate. |Marke:| Rats.|Markei| Rate. |Markei| Rate. | Marke 
PATIB.ccceccesees 8 1% g 15 8 1% 8 17-16 
Berlin. . 8 2M 8 2M 8 2 3h6 1% 
Gamburg. 8 2h 3 ah 8 zg B46 1% 
Frankfort. 8 2h4 8 234 8 2 Sh 1% 
amaterda 2 2 8 <3q 8 24 8 Big 
Brussels 8 234 8 2% 3 2% 8 2 
Vienna.......... BE 8 She 8 Bs 8 8% 2 
&t.Petersburg..| 6) nom 5s | Rom. 5% | nom. 54 | nom, 

Madrid.......... wy 4 Gy 8 446 8 the 8 

Covenhagern. ..| 4 . 4 4 * 4 a 4 























Messrs, Pixley & Abell write as follows under date of 
March 28, 1905: 

Gold—Excepting the requirements for the Indian markets, there have 
been no inquiries for gold, and the Bank has received £393,000, of 
which £385,000 isin bars, Against this 258,000 has been withdrawn, 
of which £50,000 goes to South America. Arriva's: Cape Town,2415,- 
000; Australia, 2176,000; Bombay, £69,000; Brazil, 210,000; West 
Indies, 222,000; Straits, £3,000; total. £695,000. Shipmente: Bom- 
bay, £65,500: Madras, 27,500; total, 273,000. 

Silver - At the end of last week the market continued to fall until 
269,g4 was touched on Saturday. A reaction then set in on purchases 
for the Indian bazaars and some speculative buying. and yesterday 
267.1. was reached, To-day, on the cessation of Indian buying,we have 
fallen 5;<d. to 269,¢1. and the market closes uncertain. The Indian 
price is Ra 6844 per 100 tolahs. Arrivals: New York, £165,900; West 
Indies, 229,000; Australia, 25.000; total, £199,000. Shipments 
Bombay, 2158,600; Madras, 22,500; total, £161,100. 

Mexican Dollars—These coin continue quite nominal. 


The quotations for bullion are reported as follows: 


| 
GoLp. Mch. | Meh. | SILVER. Mch. | Meh. 
London Standard.| 23. 16. || London Standard.| 23 16. 


s. d.|s. d. || d. | da. 
Bar gold, fine....oz.| 779 |77 9 || Barailver,fine...oz |26%}, | 36% 
U. 8. gold coin...oz.| 764 |76 4 || Do 2mo. delivery] :65,¢ |26% 
Germ’n goldcoin.oz.|*76 4 |*76 4 || Barsilver,contain’s 
French goldcoin.oz |*76 4 |*764 || 5 gre. gold....cz.|2611¢ |27% 
Japanese yen....02./*76 4 |*76 4 | 4 gre gold....0z.| (67% ome 


aeee 28 5g 281316 
* Nominal. ||Mexican dollars.os.|“27 |*27 

The following shows the imports of cereal produce into 
the United Kingdom during the twenty-nine weeks of the 
season compared with previous seasons: 
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IMPORTS 
1904 5. 1903-4 1902-3. 1901-2. 
{mp’ts of wheat, owt.56,553 500 49,644,061 44,952,477 34,919,800 
Barley .....2..2. 2000 --14.678.900 21,656,968 18,263,638 15,953,100 
Oates 9,470,198 8,582,190 10,239,900 
1,398,699 1,132,047 1,205, 
1,485,268 1,135,506 1,075,890 
29,470,297 21 366,174 26.520, 
13,235,824 10,783,152 12.167,500 

















Supplies available for consumption (exclusive of stock 


mm September 1): 

1904-5. 1903-4. 1902-3. 1901-2. 
Wheat imported, owt.56,553,500 49,644,051 44,952,477 34.919,800 
imports of flour...... 6.678.920 13,235,824 10,783,152 12,167,500 
Sales of home-grown.10,438,992 11,593,963 15,001,911 17,087,617 
Petal. cccasececcces 73,671,412 74,478,848 70,737,540 64,174,917 
Aver.price wheat,week.30e 10d. 285. 6d. 258. 1d. 278. 14, 
Average price, season.30s. 4d, 27s. 2d. 258. 6d. 268. 94, 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week 1903-4. 1902-3. 





Wheat .... QF8. 4,175,000 4,110,000 3,505,000 2,180,000 

Fiour, equal to qrs. 185,000 ‘160,000 05,000 230, 

Maize —...... qrs. 350,000 320,000 680,000 605,000 
;The British imports since Jan. 1 have been as follows: 

1905. 1904. Difference. 

Fi ee 47 766,460 46 182 620 +41 633.940 e+ 
A@NUATY......-0000 A * rt 

February.......-.- 42,844,937 44,110,519 —1,265,582 —2°9 





ranging from 1s, 4d. to 1s, 4 8-82d, per rupee. Applicants for 
bills at 1s. 4 1-83d. and for telegraphic transfers aie. 4 1-16d, 





Two months.... 90,611,397 90,243,039 +368,358 +0°4 
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The exports since Jan, 1 have been as follows: 





1905. supe. Difference 
EXportTs. a & Per 0 
January........... 24,989,777 24,088,365 +906,412 +3°8 
February.......... 35; 269, 063 23,894,813 +1,374,250 +5-7 
Two months.... "50,258,840 47,978,178 +2,280,662 +4°7 


The re-exports of foreign and colonial produce since Jan, 1 
show the following contsaat: 








Breadstuffs Figures Brought from Page 1380.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 1 
and since Aug. 1, for each of the last three years have been: 





Receipts at— | Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 








































































o 1904. Difference. ——_——— | 
Z hae 6 113, 887 5 72 000 +401-887 Pees Cat — -—T oo  aamnane wmn5087% 98,000 
anuary .........-« ’ ’ . * +7: CAZO...-. of .066,600} 1,859.050 J \ 
February.......... 7,619,723 7,405,341 +214,382 +2°9/| muwankee. 22,600] 105.0 po 139 80¢] 192,850, 11,800 
wer. . e conch 49,1 ceoesee| 948,03) 2.959 659 
Two months... 18,783,610 18,117,841 +616.269—+4°7 | wnneapoiie | ...-....| 1.480.760 210,500] 977.000 £92,100 99,190 
English Financial Markete—Per Cable. TOlOMO.+e00- | ev evers ‘ao reste 99,900 #009 800 
The daily closing quotations for securities, etc., at London | Ueto! ----- nee e — 6 Pa Biers 
ted by cable as follows for the week ending Apr. 7: Cleveland .. 1,189 9,734) 187,243} 68.4 7¢ 3,7 seeecees 
are repor v 0 S Apr. /: | 3, Louis... 53,260| 214 84 471,695 343,300, 11270)! 11,000 
LowDon. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. ne 20,450 i a0 “| = — 65,700; 4,00 
Silver “F ounce....d 25% 257, sb% 251346 34716 2591, ansas Fi ccccccce } re 76,46 _— seneree 
Console. ne sew, 244. ots. 91 * 91 %8 91% 9 4 he 001614 Q013;q | Tot.wk.100F] 245,475) 2,481,197 4,745,836 3,476,082] 1,004,582 70,340 
Tr account .......... 13) same wk. ’04 855,970] 2,358,603} 1,738.400 2.615.89:| 791,488 117,581 
Frohrentes(iu Paris)fr. 99°70 99°45 99°50 [99°3749/99 4<14/99°37%y | same wk, ’08 402,518] 2,760,606 2,617,459 $219,342] 696,516 227,585 
Anaconda Mining...... 6% | 6 | 6% | 6 6a | 6% | unce Aug) | 
$ 7, 
Abe. Sop. & Sante Fe.) Ow See lesa se 105m 108% 12,147,671 /178 441,896 188,831,168 192,956.57¢| 55,592 587, 6,923,861 
Baltimore & Ohio ......|L11%4 |111% [121% /111% [i129 [113% 14,600,515! 189,780,272 124 531,90 123 850,072| $7,154,340 6,597,497 
Pe. ~enaguoncoes Sea 155% Bete + 37% 15B% 1902-8 ....... | 14,460,211 211.166,587 111 555,854 141,646,173! 47.795.168 8.555.708 
anadian Pacific.......|15% g 154 153 1 f 
Ghose cake $ Ohio .... bola = oon oe . ° 1 Total receipts of flour and grain at the seaboard ports for 
Chic. Mil. & 5. Panl.../180% |180% |181% [181 81% |184ig | the week ended April 1, 1905, follow: 
— Peas I. & Pacific} 35 35% | 35% | 36 36 36 Flour, Wheat, Corn, Oats, Barley, 
& Rio Gr.,com....| 35% 361g 36% 86 36% 86% Receipts at— 8. bush. bush. bush. 
a" cet w..| 92 92% | 93 93 92g | Duly New York. . iene wis : m4 oo 0.450 ee 700 
Erie, common..........| 4746 | 47% | 455% | 47% | 48 48 DENT 5 : 5 
lst preferred.........| 527% | 82% | 8448 | 83% | &4 835% Oiseu poate | “FL.a86 
preferred li -.| 699 | TO% | 71% | Tile | 71% | 71 zs,048 871 L7L 0,468 
Mlinois Central......... 164lg | Ga'y (16449 [164% [165% | Gey 2 01 $1,984 .... -.. 
Louisville & Nashville.|145% [14549 [146% [146% [147% [143 12.910 wo — “63,00 
Mexican Central......./ 25 | 2548 | 26 26 25% | 25% eargene 238,700 antes 
Mo. Kan. & Tex.,com..| 33 [32 | 32 | 32 | 32 | 32% wet 13.590 “18 665 
Preferred .. 67% 67 68 67 67 68 7,048 8), ox4 si s 
Nat. RR. of Mex.,lat pf. 424 | 42% | 42% | 42 42 a O° mmm. a pected 
N. Y¥. Cent. & Hudson..|165% |16748 [168% |'67 /168 (168% Total weeks... £62870 432,814 3,609,024 997,637 149,000 14,613 
z 4 quae & West.. soa 4 se ov Ae Hm Week 1004...sseccccce 450,007 306,122 1,657,198 1.007.109 46.034 22,810 
orfo estern..... a7 kg 
Protereag eeee-----| Sam | Sas | san | sen | sen | cen Total receipts at ports from Jan. 1to April 1 compare as 
arities. follows for four years: 
= 1°04, 1903. 1902, 
5,£01,200 5,610,455 5,848,085 
12,916,485 20,518,487 «19,119,264 
4,947 6H 41,+97, 6,100,762 
10,302,205  18,675,"29 10,881,834 
1,2- 4.37 1,605; 1,302,684 
"319.576 770,194 426,862 
Total grain.......bush. 57,113,€02 48,770,602 78,695,653 87,881,341 





eecccece-| 98% | 9938 


ecccens| 2 
fe waceee-| 48g | 489 | 4819 | 4k% | 48 48g 
Debenture “Be | Ale | Bhi | BB¥g | BB's | BBlg | 88g 


ferred .. eo 
U. 8. Steel Corp., com..| 37 3718 | 37% | 37% 
Preferre 997% + te aces 106 
































* Price per share. 


Commercial and DiscellaneousAews 
DIVIDENDS. 














{ 
Per| When| Books Closed. 
Cent|Payable' (Days Inclusive.) 


2. \J’ne 1May13 to J’ne l 


Name of Company. 








Railroads (Steam). 
Atchison T:-peka & Santa Fe, com..... 











Claflin, 


Georgia RR. & Banking (quar.)........ 2%| ave 18/Apr 2 to Aprl4 
Pitts. pos. a & _— 0. spec. guar. (qu.). | 15/4 aceachseccaconasesesecsnte 
reg. guar.(quar.)| 1%| ‘Abr 4 sguaeeduuneebeussbassneunhs 

Reading Co., 2a pret RR Ee | 2 |May 10) 4clders of rec. Apr 22 
Bock —— Co., s pret (ener) econesecce ; 2 May 1/Apr15 to Aprlé 
Cal. Gas & Eleo ‘oor , 8S. Fran.(mthly)| 25¢./Apr 1 SS OD . ssoniins 
Dayton & Western Tac., pref. (quar.)} 1%/Apr 1) Holders ae reo, yi 1 
Georgia Ry. & Electric, pref. (quar.).. 14) Apr 20\Apr 16 to Apr 20 
Sao Paulo (Brazil) Tr., u. & P (quar.) 2 |Apr i) |Holders of rec Mar 21 
TSS TAP. CIEID. .nccccnccccncscscce 1%|Apr 1 | Holders of reo. Mar 18* 

anks, 
Mount Morrie ececee| 4 |May 1/Apr 21 OO” sates 
New York Prodnce Exchange .. sncknisnainls 3%s\/Apr 15\Apr 8 to Aprils 
Fire Susuranse. 
North nave acne eccccccccceeee| @ [ADP 10\Apr 4 to Apr 9 
scellaneous, | 

Amer. Car & race spret (quar.) (No. 24)} 1%/May 1/Apri1l to May 1 
Bon Air Coal & Iron, pref (quar.).... l4y/Apr'|Mar 22 to Mar3i 
Chicago Pneumatic Tool (quar.) 1 |Apr 20\Apr 11 to Apr: 
H. B., com. (quar.)..... : [Apr 16\|Apr 8 to Apr 16 


Great Western Cereal, pref (quar). —_ Mar 3)/Holders of rec. Mar 30 
Harbison-Walker Refract, pref. (qu )} 1 |Apr 2 | Holders of rec. Apr 10 
Reece Button H. Mach (qu.) (No. 798) | 2 |Apr 15) oe of rec. Apr 1s 

sJe 3 Apr 10 


Standard (Underground Cable (quar. Apr 10\Apr 
U. 8. Rubber, = x gues sGeccssoeenes 2 |May 18/Apr 26 to Ma; 16 
do do SPR | 1%)/May 15/Apr 26 to May '6 





* Transfer noe notcl sed 





Auction ‘Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrien H. Maller & Son: 


Stoc ocks. 
100 i Shoe lm + Se 500 ——— Packing’ & Navi- 


rs 83 50 per eh. ation Co G m........ 
10 United Shoe Mach. Oo. 500 Paeitio Packing & Navi- 
com 888 25 persh. gation 


oo * eee 
10 Trust Co. of America....519 ‘0 Los 8. 
10 Fleischman FioralCo.. 5 $70,000 Richmond Stand. 





2 Central Trust Ov....... 22345 Steel Spikes & [ron Oo. lst 
50 Commonwealth Tr. Co..1001g 68, — Nov., 1904, cou- 
10 Union Exchange Bank..205 | ponson..... -#280 ict 

15 Importers’ & Traders’ 3100 Meadow club ‘of South- 
National Bavk...588% 53845 ampton bond......... 5 

163 Cent. Fire W’ke Co. com. 17 7% | $100 Bhinuecock ‘Hills “Goit 
115 Equitable Tr.Vo of N. Y..649 noome bond.............++- qm 

Lawyers’ Mtge. Ins.Co.. is8 810,000 Simpeon” 


5 
49 Atian. Highi’de Nat. Bk.185 coll. tr. 6s, ’29, Jas 826 ‘& int. 


50 Internat. Banking Corp.165 | 





The exports from the several seaboard ports for the week 
ending April 1, 1905, are shown in the annexed statement: 

Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Baperte. from— bush. bush. bois. bush. bush. bush. bush, 

Periands Me: 1stiis 907486 AO? wees 

oston..... 16,000 488.466 8.688 2,885 

$ 189,029 20,749 8? 

617,141 9,738 an eeenees 

ihe cas 4,7:2 60 

Mobile. 18,330 “867 “3.750 °:: 
St.John, N.B. "82,081 babes 7063 sesseeee seceseee soeereee 


Total week.. 288,910 4,136.512 127,713 51.019 ........ 68,967 223,842 
Same time '04. 214,086 1,173,149 818,431 G1YB5 — .seereee 463 


The destination of these exports for the week and since 
July 1, 1904, is as below: 

— PFlour.—-——  ———- Wheat. ———Oorn.—--—~ 
Week Since July py Stace Ji July Weex Since July 
Apr 1, 1, 1904, April i, 1904. Apr. t 1, 1904, 

ebls. b bus: bus 
9,478,780 1,633,741 26 54i,' 
"962,808 

_oae8 








Exports for 
week ana since 
U ited: Kinga 47,808 %41>,216 

e ngdom. 4 1%, 
h v 07 865.3-6 4.973 iy aa sceita7 





oR Al Ameri 11.84 627 560 327 
ae ca... i .' 
West Indies...... 2 793,202 seccece 30.7 712 937,234 
#r. N. Am, Colo’s 7, ‘867 82,6"°4 oon 82 138,486 
Other countries. _BH000 ‘900 308.868 “Ba, até 26.787 77.178 


NN sain “787.718 4,035.73 298,010 10,201,808 4,196,512 62,652,905 

Total 16O900..2, 218aeh 12400457 214.085 4,040,240 11178149 51,290,581 

The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 

seaboard ports, April 1, 1905, was as follows: 
Wher 


Oats, 
h. 





Barley, 
bush. 


. Corn, 
In store at— bush, 















New York........++- 485,000 $29,000 
Do aficat... esee nos eaes 
Boston .... sddicie 96,000 777,000 
Poiladeiphia..... .. 6,000 
Baltimore. —sseeee 43,000 
New Orleans ... ...  . -..-0- §-_—- 440, OO naweneee 
Gu veston. — sees “91,000 =r. 000———=== ws 
Montreal. 2 55, 0” 
Toronto 17,000 
Buffalo 2,007,000 
Do 4.000 = acevecce «ss seers 
Toiedo i 
Do 000 
ee 874,000 
a Sry ee et or? ee 
Chicago...-...seereee 1,431,000 
Do afloat..... .----- 286,000 jj 31895) 00 = oece--e = sono nne 
Milwaukee... .... 658,000 
D float..... cos 
Fort William... ..... 4,631,000 
Port Arthur.......++ 1,74*,000 
Duluth. ...... 5,012,000 
OO AMORE..000  necereee oangcs 
Minneapolis.. 11,208,000 80,000 
St. Louis... 2,32x,000 134,010 
Do aooet eescccee bnac anes 
Kansas City.. « 1,034,090 198,000 
BOTIB o.ccccccccccee i stan 10,000 
Indisnapolis ........ 395,000 000 


On Mississippi Riv 
On La 





On canal and river. 


Total Apr. 1, 1905. 3 837,070 8,#12,000 14,812. 
Total Mar. 26, 1906 82,~18,000 9,6°9,(00 

Total Apr. 2) 1: 04. A *727,000 9." 

Total Apr. 4, 1903.41,958,000 

Total Apr. 5, 1/02 i3’419:000 











7,899.0 1 
8,6( 8,900 3,800,0 2,016,000 1,455,000 
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 1, 1905, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 1 
| 


| ‘ 
Specte. | Legals. |t Deposti>| Ke- 


| 3 











Loans. 


BANKS Capital | Surplus 


0U0e omitted | 
— = | 
















































































Bk. of N. Y 2,000,0} 17,879,0)/ 25° 
Manhat. Co 2,050,0} 2,0) 33,912,0}: 
Merchants’ 2,000,0} 15,400,4 
Mechanics’. 3,000,0) 22,002,0] 26° 
America.... 1,500,0 24,702,6/24°1 
Phoenix ...} _1,000,0 2.867,0/ 26°6 
City ........) 25,000,0 200, 153,5)27°1 
Chemical .. 300,0 22 964,5/27°1 
Merch. Ex . 600,0 
Gallatin .... 1,000,0 
But. & Drov 300,0 
Mech. &Tra. T0U,0 
Greenwich . 500,0 
Amer. Exch. 5,000,0 
Commerce..| 25,000, 
Mercantile . 3,000,0 20, 4 
acific...... 422, 3,948,4/ 24" 
Chatham ... 450,0} 6,224,4) 26" 
eople’s ... , 200,0 42% 2, ff : 33°% 
N. America 2,000,0} 2,010,4] 16,052,0) 1,404,0/ 2,096,0 5: 
Hanover ... 3,000,0| 6,841,1] 47,703,4) 10,81%,8} 4,278,6 3,1}26°1 
Irving ..... 1,000,0 j 23% 1 415,2)  6,765,0]23°7 
Citizens’ ..| 2,550,0 1,540,0} 20,647,1] 24°38 
assau .... 500,0 454,3 4,343,0)20°5 
Mar.& Fult. 1,000,0 647,4| 7,047,%)24-" 
Shoe & Lthr 1,000,0 437,4 26°6 
Corn Exch .} 2,000,0 3,863,0 4°7 
Oriental ... 750,0 17,0 .712,6/23'8 
mp. & Trad} 1,500,0 20,608,0] 24°8 
TE scoses 3,000,0 83,245,0/26°7 
East River 250,0 267 
Fourth ....| 3,000,0 240 
Becond .... 300,0 3,0) 23°1 
TE. ntneua 10,000,0 ,295,0)24°9 
N.Y.Nt. Ex. 1,000, 7,850.0) 25°1 
Bowery .. 250,0 3,57,0/22°0 
_ = ve 200,0 5,977,7)25°7 
German Am 750,0 4,100,8|22°7 
AS8O....... 1,000,0 53,561,1/25°1 
Fifth Ave.. 100,0 10,796,5}25°6 
German Ex. 200,0 3,934,3/22°3 
Germania .. 200,0 5,510,5) 21°8 
coln..... 300,0 13,761,5/24°5 
Garfield .. 1,000,0 8,379,5/25°6 
Fifth ...... uv 2,824,5)22°6 
Bk. of Met. 1,000,0 11,154,0/23°6 
West Side. 200,0 4,855,0/23°9 
8 ard . 500,0 18,101,0/26°6 
let N.Pkiyn 300,0 4,614,0/28°7 
ee 1,000,0 10,025,9/25°6 
N. Y. Pr. Ex ,000,0 Uj24-1 
New Amat 500,0 ) 7,483,7)21°4 
WF canada 350,0 582,6| 4,651,0 4,548,0/23'9 
Total ...)115,972,7|137,656,6| 10992897 | 209,481, 1/83,848,8 11980613 25°7 




















t Total United States deposits included, $16,903, 2UU. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 1, 1905, based on average of daily results, 

We omit two ciphers (00) in ail cases. 


























. ,U 
1,556,9 


Wallabout .| 100,0] 95,8} 833,6] 46,0! 25,0] 33,6 827.0 


Deposit wtth 

BANKS. | Capi-| Sur- | Loans 4) 5.4, | Leg. 7.; ———_—__—— Net 

00s omitted tal. plus. | Jnvest- P *|&Bank Clear’ y| Other | Deposits 
ments. Notes. | Agent.| Bks.&¢ 

N. Y. Crry. 
Boroughs o/ 
Man&Br'nz| $ 8 ba 8 3 
Wash. Hgts} 100,0] 142,6 691,3 16,6) 31,3 
Century ...|; 100,0 68,2 639,8 17,6 29,2) 2 
Chelsea Ex.| 100,0 62,8 529,0 21,6 26,3 43,4 99,6 635,1 
Colonial ....) 100,0} 264,5) 3,144,1 51,6] 223,4) 365,0 7TU,% 709, 
Columbia ..| 300,0) 315,9| 5,838,0) 268,0/ 12,0; 449.0 .6] 6,026,0 
Consol. Nat./1,000,0}1,048,8] 3,832,1) 366,4 42,4) 242,2) 125,0] 2,271,0 
Fidelity ....| 200,u} 124,9 364,38 16,8 43,1 59, anne 848,4 
14thStreet.| 100,0}/ 131,4) 2,653,8 93,0; 107,4| 299,7 38,0] 3,180,0 
Gansevoort.|; 200,0 87, 1,983,1 16,0} 137,9) 167,0) 27,7) 2,403,0 
Hamilton .. 33,2) 4,023,1/ 150,7| 138,6 97,8) 310,0) 4,403,5 
Jefferson .. 3,5] 2,439,0/ 15,2) 118,4) 227,4) 79,4] 2,463.6 
Mt. Morris v 2,828,9/ 149,2) 106,3) 247,4 55,9) 3,468,2 

utual .... 3,349,4 24,7) 277,5| 247,5 56,1] 3,636.4 
19th Ward . 2,280,7/ 25,2] 219,2) 579,0) 23y,7) 43,061,2 
[eae %,281,0} 190,0) 184,0] 314,0/ 2.2... 3,615,0 
Riverside .. 1,346,> 16,4) 100,1 80,5) 241,06) 1,627,6 
are 8,342,0) 674,0) 281,0/ 119,0/1,073,0) 9,798,0 
12th Ward . 1,0974,0 30,0| 169,0) 155,0 26,0] 2,368,0 
23d Ward .. 1,662.7 41,6) 129,2) 120,7) 154.0) 2.030,6 
Union Exch , 5,095,1 17,3) 284,3] 728,3) 366,6) 5,624.3 
United Nat./1,000,0 52,5] 2,307,8] 253,4 47,4 aa 1,381,6 
Yorkville ..| 100,0} 293,7] 2,504,0} 34,8) 244,4) 255,5) 276.0) 3/018'3 
Borough o/ 

Brooklyn. 
Borough ...| 200,0 97,3] 1,820,6 24,2; 100,9) 1 1,929,6 
Broadway .| 150,00) $48,4] 2,455,0 13,2] 200,4] 2% 2,533,3 
Brooklyn ..| 300,0] 159,1] 1,829,1] 104,3 58,3] 21 2,021,0 
Mfrs.’ Nat..)/ 252,0] 593,38] 3,674.4] 382,6 91,0) 54 4,384,3 
Mechanics’ ,3} ¢ 3.2] 208.4) 497,4/1,24 11,130,1 
Merchants’. 0.4 22,9 70,5} 13 1,624.4 
Nassau Nat , 210,0; 419,0) 68 5,807,0 
Nat. City .. 5 144.0} 329.0} 48 3,783,0 
North Side. 5 10,4 91,7 4: 1,592.9 
Pevoples..... 60,5} 161,11} 12: 2,108,5 
17th Ward . 11,2 45,5 s 704.3 
SpragueNat 115.0 25,0} 146, 152 

‘ 17: 





JERSEYCITY 

First Nat.../ 400,0)/1,072,1) 4,482,7} 190,8) 361,7/1,367,9} 807,0] 5,931,3 
Hudson . 

National .| 250,0) 656,2| 2,241,7 83,5 63,0) 685,1 87,3] 2,288.9 
Second Nat./ 250,0} 120.9 863,4 64,4 13,6] 225, 26,2} (905.8 
Third Nat..| 200,0) 296.6) 1,566,5 34,1 68,1) 320,5 4,0) 1,748,4 









































HOBOKEN. 

First Nat...) 110,0) 541.6] 3,014.2) 146.8 63,1] 172,38 3,242,7 

Second Nat./ 125.0} 161,1) 1,239,3/ 39,7 37,7 60,1 1,290.3 

Tot.Apr 1/101370/124573/1117213/4,462,0|5,953,7|121361 1232713 

Tot. Mar25/101370/124577| 110470=/ 4,564.0 5.914,3] 123468 1225281 

Tot. Marls/ 101370) 124577 | LOYU207 | 4,550,4/6,024,4/) 150233 1249137 
\ \ 








New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly. returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 









Capital a . C 
tea Loans. | Specte. | Hevats ma jadaan. Clearings. 


BANKS | surplus 











* k $ 
876658]42,364,5]1,731,482,4 
744381 42,803,5/2,062,687,9 








506610/43,050,8]1,814,982,0 
1386615) 43,718, 7/1,914,562,3 
97,0) 152,910,7 
15,0) 145,554,1 
8v,0| 140,794,9 


11 
060,0/83,703,7)L1 
ll 

1,1)33,848,8)1 

\ |192,881,01 18,985,0} 6,025,(/229,638,0) 7, 


5,4 
5,4)194,521,0) 19,631,0) 5,948,0/230,030,0| 7 
4/196,258,0] 18,969,U0) 5,770,0/228,277,0] 7 





48,167,1/220,377,0 65,347,0 
Mar25; 48,167,1/219,315,0 53,549,0 
Apr 1} 48,167,1/220,026,0| j Z 
t Including for Boston and Pluladelphia the item “due toe other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on April | to $2,508,000 ; on March 25 to $2,807,000. 


260,457,0/11,917,0} 126,388,4 
256,780,0/ 12,009,0] 122,460,6 
.017,0/12,188,0] 116,480,4 



































Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
March 30 and for the week ending for general merchandise 
March 31; uaiso totals since beginning first week January. 


FOREIGN IMPORTS. 
































For week. 1905. | 1904. 1903. 1902. 
fh ee $3,044,331 2,374,075) $2,305,291] $2,303,537 
General Merchandise _ 10,219,739 8,914,699 9,866,545 10,209,210 

BO, nsccccsc.ccencs $13,264,070] $11,288,774] $12,171,836) $12,512,747 
Since Jan. 1. 2 
a 4 $36,016,363) $41,563,656) $36,314,932 
General Merchandise) 151,151,503 124,244,940 118,848,781 108,729,352 
Total 13 weeks...... $192,476,641/8160,261,303/ $160,412,437|/$145,054,284 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 3, and from January 1 to date. : 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1905. 1904. 1903. 1902. 
For the week.......... $12,350,269| $7,759,560) $8,216,549) $10,177,645 
Previously reported..| 121,949,287) 120,562,293) 130,849,147] 112,441,456 
Total 13 weeks...... $134,299,556)$128,321,853/8139,065,696/$122,619,101 





NOTE.—As the res of exports as reported by the New York Custom 
House from week week frequently show ron ee from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 1 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 










































EXPORTS. IMPORTS. 
Gold, Week.  |Since Jan. 1. Week. Since Jan. 1. 
Great Britain ........... etnennedl $1,500 $330,922 #330,922 
Fran ecceeee-| 20,899,553 387,375 3,010,406 
$724,192} 3,509,917 “§,919 193,912 
4,000 24,300 6,852 44,807 
‘ enseuuse 7,250,000 44,020 364,109 
All other countries..... eocesecs 1,000 4,473 14,343 
Total 1905........... $728,199] $31,686,270 $779,561] $3,958,499 
15,500 2,699,274 25,665 4,348,033 
11,200 2,402,945 196,858 2,373,981 

Silver. 

Great Britain............ $622,200) $8,319,730) = ccccccee] ss wrnnee cco 
France ...... dade 60 whee oo 
Germany .... 0 ae, ete 
West [ndies. 31,472 #1,232 $24,434 
DU citkebintieiedseal i iaheusek  inilamiel 40,370 181,562 
South America.... 7 679,949 6,214 447,448 
All other countries...... 3,000 285 x59 
Total 1905........... $527,200] 29,349,201 $48,101] $654,303 
Total 19064. ....<.ccc- 911,750} 13,109,572 6,755 224,729 
Total 1903. .......... 575,019| 10,240,256 4,383 323,214 








Of the above imports for the week in 1905, $13,756 were 
American gold coin and $1,402 American silver coin. Of the 
exports during the same time, $4,000 were American 
gold coin and $—— were American silver coin, 











Auction Sales.—See page preceding. 
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Ranking and Financial. 


= 2 Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 
Transact a ceneral bankine business and execute 
stock and bond orders upon the 
New York Stock Exchance. 





Branch Office, Albany,N.Y. William and Pine Sts., New York.: 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel. 5820-3821 Cortlandt, Felephone Secks a Specialty. 
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Bankers’ Gazette. 


is For Dividends see page 1343 


WALL STREBT, FRIDAY, APRIL 7, 1905.—5 P. M. 

The Money Market and Financial Situation.—A promi- 
nent feature of the week at the Stock Exchange has been 
the larger interest shown in industrial and miscellaneous 
stocks and the advance that has been recorded in some 
issues. Prominent among the latter are United Steel Cor- 
poration shares. It will be readily recalled that less than a 
year ago Steel preferred sold at a fraction above 51 and the 
common at 83g. To-day the preferred has sold at 103 and 
the common above 38, thus vindicating those, of whom there 
were a few, who had the temerity to champion the Steel 
Company, its business and its prospects when its shares were 
at the lowest. As might be expected, this movement of so 








‘ important an issue has had a stimulating effect upon the 


entire market, Other influences, however, have been at 
work and an advance of about 5 points in St. Paul common 
is accompanied by rumors to the effect that one object of 
a new issue of $100,000,000 Union Pacific preferred is to 
acquire control of St. Paul. It is interesting to note in this 
connection that Rock Island has been by far the most active 
stock in to-day’s active market, although its advance is not 
as conspicuous as that of St. Paul. 

The Government report due on Monday with reference 
to the winter-wheat crop is expected to te a favorable one. 
Other affairs of a domestic nature are about as heretofore 
reported. So far as is known, no Pe has been made in 
negotiations for peace, and news of military and naval move- 
ments in the Far East are awaited with interest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 444 p.c. To-day’s rates on call were 31,@414 p. c. 
Prime commercial paper quoted at 334@4 p. c. for endorse- 
ments and 4@41¢ p. c. for best single names. 

The Bank of gland weekly statement on Thursday 
showed a cecrease in bullion of £1,009,245 and the percent- 
age of reserve to liabilities was 51°95, against 49°59 last week, 
the discount rate remaining unchanged at 214 per cent. The 
Bank of France shows an increase of 2,725,000 francs in 
gold and 175,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS, 









































1905 sai oad 1904 1903 
; rom : 7 
Apriil previous week April 2 April 4 

’ a $ $ s 
0 RIG S72,700) —s ccccce eeee 115,572,700} 110,322,700 
EER TRE ROG BON cennccasss 132,366,200] 12 4,400 
Loans & discounts 1 ,09¥,/8,700| Dec 10,412,000] 1,022,707,1L00| 903,984,900 
Circulation... .| | 43,718,700] Ine 658,900 36,880,000 42,970,700 
Net deposits . -|*1,1338,661,300] Dec 12,000,600) 1,06 69,400} 888,762,300 
ee -| 209,481,100] Dec 869,100! 2% 0,100} 158,146,200 
Legal tenders. .... 83,848,800} ine 54,200 71,707,300 66,175,200 
Reserve held...... 293,329,90U|Dec 814,900} 295,097,400] 224,321,400 
25 p. c. of deposits) 284,665,325|/Dec 3,000,150) 267,342,350) 222,190,575 
Surplus reserve! 8,664,575 Inc 2,185,250 27,755,050 2,130,825 





* $16,903,200 United States deposits included, against $16,999,800 last 
week and $50,107,400 the corresponding week of 19V4. With these United 
States deposits eliminated, the surplus reserve would be $12,890,375 on 
April 1 and $10,729,275 on March 25. 

NotTe.—Returns ol separate banks appear on the preceding page. 

Foreign Exchange.—!he foreign exchange market was 
quiet and firm urtil Wednesday, when it grew more active 
and strong in reponse toa demand for remittance. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485@4 851¢ for sixty day and 4 87 for sight. O- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8455@4 8465 for long, 4 8630@4 8635 for short and 4 8660@ 
4 8670 for cables. Commercial on banks, 4 8410@4 8420, and 
documents for payment, 4 831¢@4 843g. Cotton for payment, 
4 831¢@4 835g; cotton for acceptance, 4 8410@4 , and 
grain for payment, 4 8414@4 843,, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18°4*@5 1834 for long and 5 1674{@5 16%* for short. 
Germany bankers’ marks were 943,@¥4 13-16 tor long and 
95@95 1-16 for short. Amsterdam bankers’ guilders were 
40 1-16@40 1-169] for long and 4014§@40 5-16+ for short. 

ae at Paris on London to-day, 25 f. 15c.; week’s 
range, 25 f. l7c. high and 25 f, 15c. low. 

The week’s range for exchange rates follows: 

Long. Short.—_—. —s- ——Cables. ———~ 


Sterling Actua!— 





High....{ 4 8460 @ 48470 48635 @ 48640 48665 @ 48675 

Low..... 48410 @ 43420 48590 @ 486 48620 @ 48630 
Paris Bankers’ Francs— 

4 518%* @ 518% | OD, ia!) fl ewe 

Low..... 520 @ 5 19%* 2. en OF 3: a Epereneeariee 
Germany Bankers’ Marks— 

Hich....) 94% @ VAl3yg 95 bt . a eee 

} ee | 94%6 @ JA%y | Y41516 ee 8 §©~=—Cs«aEN * xasunnetendeae 
Amsterdam Bankers’ Guilders— 

Figh....| 401lig @ 401168 40% @ 40516 | weecewccccencesece 

Low..... 40 @ 4Vi¢ 40316 Gee & . casssesmsessasense 


Less: *11, 0f 1%. f Igo of 1%. $332 0f 19%. Plus: J1yg0f 1%. ** 199 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium; New Orleans, 
bank, 50c. per $1,00) discount; commercial, 85c. per $1,000 
discount; Chicago, 5c. per $1,000 premium; St. Louis, 15c, 
per $1,000 discount; San Francisco, 80c. per $1,000 premium. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 








The market for railway and industrial bonds has not kept 
pace with the more active and buoyant stock market, but 
on the other hand the volume of business in this depart- 
ment diminished day by day. 

United States Bonds.—Sales of Government Bonds at 
the Board include $37,000 4s, coup., 1907, at 105 to 105%; 
$5,000 2s, coup., 1930, at 1°43¢, and $1,000 3s, reg., 1908-18, 
at 1043,. The following are the daily closing quotations; 
fr yeariy range sce thira page following. 

































































\Znterest| Aprit| Aprit| Aprit| Aprit| Aprit| Aprit 
|\Periods| 1 3 | 4 5 6 7 
> registered Q—Jan |*104%|*104% | * 10434 | * 10454 | * 104% |* 104% 
_* ee coupon Q—Jan |*204%5'*10435/ 1045, /)*1045,/*1045,/*104% 
By BUD, GUNG DORE 008 50:08] cccces] seseusl aescdal enenetl “Gebnce] aphees 
gO Ra Oo" ES PRCA ROGET Chaetics Bens Bm ugreel ete 
3s, 1918 registered Q —Feb | *203%&/*104 |*104 |*104 104%4|*104 
3s, 1V13... oupon Q—Feb/*z105 |*105 [*105 |*105 |*105 |*105 
3s, 1818, sr " eccarbete? Sime haved MO en en eee eae es a 
3s, 1018, small. “coupon Q—Feb |*1031g *103 &|*103 4g} *10319|*" 10319) *103 14 
_, ae registered Q—Jan 1* 10434 * 10444) +1045, /* 10455 / «1045 |* 104% 
.--- coupon Q—Jan |#10544/*1043, 105%s|*104%] 105 *104% 
registered Q—Feb/*133 |*133 |*133 |*133 |*133 |*133 
coupon Q—Feb!/*133 [*133 (*133 [*133 [*133 [*133 





© price bid at the morning board; no sale was made. 

Railroad and Miscelia:veous Stocks.—Increasing activity 
and strength have characterized the stock market, especially 
during the iatter part of the week. On Monday and Tues- 
day the market was irregular. On Wednesday a stronger ten- 
dency developed, which increased in force oa Thursday and 
to-day, carrying a considerable number of issues up from 3 
to 7 points. The advance movement was led by the United 
States Steel issues, St. Paul, Canadian Pacific and its con- 
trolled lines, Atlantic Coast Line, and several of the South- 
weetern stocks, 

Some of the granger shares were strong in anticipation of 
the Government report on the condition of winter wheat. 
New York Chicago & St. Louis advanced 5 points and Toledo 
St. Louis & Western preferred 646 points. These, however, 
were exceptional features, St. Paul was the prominent 
feature to-day, with the accompanying rumors mentioned, 

As noted above, increasing interest is observed in indus- 
trial issues. United States Steel preferred sold up to 103, a 
new record in its history, and the common at 3814 was higher 
than at any time since the early months of 1903. Other 
strong features of this list are Tennessee Coal & Iron, Gen- 
eral Electric, American Cotton Oil and the copper stocks. 
Consolidated Gas lost a part of the advance previously noted 
and Colorado Fuel & Iron has been weak. 

For davty volume of business see page 1353, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















Sales| | 
STOCKS 
Week Ending April ? ra Range for week Range since Jan. 1. 
Amer Agricai Chem..... 942) 24 Apr ‘| 24%Apr 7|| 20 Jan| 24%Apr 
Amer Beet Sugar........ 300] 31%Apr 7| 32 Apr 8]) 24 Jan| 34%Mar 
OTTOD... .ccocccccece- 200) 84%Apr }| 35 Apr 3/| 77 Jan| 85 Mar 
Assoc Merchants lst prt} 150| 98%Apr 4| 984Apr 4|/| 96 Jan/ 99 Mar 
Atch Top & 8 Fe ao. 12,462 S:Apr 4 Apr 7 S,Apr 4 Fe 
Can: Paceub 34 pd | 100/151%Apr /|15.%Apr 5/|/129%Jan/1512Apr 
Col Fuel & Iron rights... | 76,522 wApr 6) 2sApr 3} Apr sieape 
til Co of America, pf} 3 53 Apr 3] 53 Apr 4|| 50 Mar] 55 ar 
W & Denv C, stm P 65%Apr 7|| 44 Jan| 654Apr 
Joliet & Chi 8/182 Apr 3/)180 Feb/1s52 Apr 
Knick Ice (Chicago) 1] 204Apr 3// Jan| 20%Mar 
ferred........ 5| 76 Apr ¢| 60 Jan| 76 Apr 
Nat Enam & Stampin >| BitgApr 6/) 18%Jan/ 31%Apr 
OTTOA......---eeceee } Apr 4|| 89842Feb| 94 Apr 
NY&N J Telephone... 6/172 Apr 6//167 Jan|174 Mar 
Ontario Silver Mining...| 2:| 22Apr 4 Apr 4|| 2%sApr] 4 Feb 
Pitts. Ft. Wayne & Chic. 42)184 Apr 4|185 Apr 6|/184 Apr|185 Jan 
BE Securities Ill Cent’: | 
stock trust certificates 4| 96 Apr 5|| 92 Jan/ °6%Mar 
Standard ing "1200 Apr 7 |2-00 ar|2;00 Mar 
OU 8 Veather 5] 138 Apr 3) 11%Mar| 1: %Jan 
Prete 1/109%Apr 7/'100%Jan |109 sMar 
U8 Reduc & Refin «| 35 Apr 7|| 18 Feb] 35 Apr 
Preferred ]] 6B%Apr 5/) 35 J 63 
Vandal . ttt si er | Apr tt 
ulcan Detinnin; 3 pri pr r 
7 ferred . «| 60 Apr 7|| 48 Apr! 60 Ane 























Outside Market.—There has been a decided improvement 
in the market for unlisted securities this week. Trading has 
been on a much larger scale and with few exceptions values 
have moved to a higher level. Less interest has been mani- 
fested in Northern Securities stock and only about 65,000 
shares changed hands during the week; after a drop of 3 to 
160, the price advanced to 16314; the close to-day was at 16274. 
A feature of the trading has been the activity and strength 
displayed by the American Can issues; the common, after a 
decline from 1114 to 10%, rose to 123g, while the preferred 
moved up from 6644 to 7214. Standard Oil displayed pro- 
nounced strength, the price advancing from 619 to 630. 
American Light & Traction common gained 9 points to 95, 
Interborough Rapid Transit rose from 2061 to 213 and then 
dropped back to 20814; to-day there was a recovery to 21Cl¢, 
and the final sale was at 20934. American Ice Securities 
(when issued) advanced 2!4 points to 2934. Colorado Fuel & 
Iron new stock (when issued) sold from 52 upto 56. Beth- 
lehem Steel common went up 2 points to 36, while the pre- 
ferred declined from 8714 to 8414; the last sale was at 851g. 
Mackay Companies common advanced 2 points to 41%. New 
Orleans Railway new preferred (when issued) gained 4 
points to 7734 and ends the week at 7714; the common rose 
from 27 to 2744. After a further advance of 2 points to 1514, 
United Copper common reacted to 1113; to-day there was a 
recovery to 1374 and the close was at 134¢; the preferred 
gained 14 point to 66 and then fell to 58; the final sale was 
at 62. Greene Consolidated Copper ran up from 283g to 30. 

Outside quotations will be found on page 1353, 
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STOCKS—HIGHEST AND LOW&ST SALE PRICKS STOCKS Sales o1| ange sor Year 1905 |\Ranye jor Preview 
NEW YORK STOCK the |On dasis o/ 100-share lois) Year (1904) 
Saturday Monda Tuesday | Wednesday| Thursday rida EXC NGE Week 
April 1 ‘Aprils April 4 Aprils April 6 April 7 CHANG Shares| Lowest Highest Lowest | Highest: 
Railroads. 
"36 40 *36 4640 *36 40 *36 *36 40 *36 —— a a Fed 6 ure J'ly Now 
*74 80 7 # £#+75 74 744) *74% 76 *744 76 “74% 76 De: BE ccndgnaeneenen 10} 66 Feb Apr 3)/849%J’nei 66 Nov 
88 88 88 88%) 87% x8y 7 Bly) 83% Yl) S9% 91 Atch. "Topeka & Santa Fe.|128,740| 84% Jan 25 93% Mor 4 Feb| 89% Nov 
*1024103 102% 102%) 102% 103 102% 102%) 103 103%) 104 1035 |. eer 6,6 Jan 25/104 Mar 7% Jan [10413 N 
142% 143 | 142% 1444) 143% 146 45 145\| 148% 150%) 149 150%|Atlantic Coast Line RB..| 58,760/120 Jan 25/1505 Apr _ 7|}104 4 Feb| 1554 Nov 
10842 108%} 108% 1ud 10845 108% 107% 108%) 10% 110%) 110‘, 111 Jaltimore & Ohio ....... 0,275) 100% Jan 25j/1114 Marli|| 72% Mar|/l05% 
*95 96 95% 95%) *96 96%) 96 96 95% OF 6 v6 | i eer 1,39 Mar Fe 87% Feb| 98% 
67% 68's] 67% 68%] 66% 68%) 67% 68%) Gi 68%) 65's t9%|Brooklyn Rapid Transit.. 106,095 5 ae 25| 69% Apr 7j| 38 Feb| 704 Nov 
#150 157 |*150 157 |*150 157 150 457 *150 157 |*150 157 |Buitalo — & Pitteb’g.| -..-.. 54 Jan25j/1568 Jan 18)/t18\% Marj) 
“155 1°0 /*155 180 |*155 180 [°155 5° “155 18u |*"155 180 BO PEC. .nncccccccecos]  eesess 139 Jan 6/160 Jan31/21354J'nejl65 Oct 
90% 90%! *86%...... 90% 90%) 904 BU) *90 ...... .-|Buffalo oucaua, pref...| 1,414) 87yJan 4/ 90% Apr 83 Nor) 89 Aug 
148% 1454] 148% 149%) 148% 149%] 149 163%) 1624154% 13537, 9 155% ( ‘anadian Pacific........ 248,91 0)130% Jan 25/155% Apr 09%_ Mar}135% Oct 
“70% 71 “70% 71% *70% 71%) *70 Tl) *70% 71%} 71 71%4|‘ anada Southern........ 2 J ri 72 N 
#199 201 [*199 201 | 2014202 | 2024202» ee 204 4) 204 204 |Central of New Jersey... 1 
57% 538 58% 58% 53%, 59 57% 538 59 53 58 s|Chesapeake & Ohio 
41) «0 41%) *41 2 41 41 *41 42 “in 42%) 41 414% —  « Alton..... 
*80 82 “80 82 *s0 81 “80 8682 Sl 82%) 82% 83% PEO. .0..200.000000- 
23% 234) 23% 23%] 2By 23%) 23's VZS'of 2ZS'—_ 24%) 23%—q vd med Great Western.. 
*87 «R84 *S7) BB 4] “870 BS] 887) BBY] °87) = BBY) *37 88 Do 4p.c. debentures 
*6U044 66 *6U% 66 *60% 65%] *64% 65%) *60% A *$4 6744 Do 5p. ryan a on 
B4% 35%) *34 35%) *34 35 34% 35%) 35% 36 37 Do 4p.c. pref. “B”..| 9,000 % 
175% 176 | 175%176%| 175% 176% 174% 1757 176 138% 177% 179% Chicago Mliw. & St. Paul.|139,450/171\ Jai 
“184 1x64 t1n4 4 18444 *184 185 85 185 1=5 185 186 913/1824 Jan13/i\92 Jan 41) ar} 185% Oct 
243% 244 244% 244%) 243 2435,] 243% 2444) 243% 24419) 2 chicago & Not hb Western) 6,509/2U5%Jan 6/249 Jan3l|i6l49 Marj214% Deo 
*258 2 *258 263 [*253 263 62 262 |*258 263 |*: 100/234 Jan 14/2654 Feb 1/207 Feb/237 Nov 
*1v0 105 190 195 190 185 [#190 195 |*190 195 200/150 Jan 6/225 Jau31ji35 Marjl\60 Nov 
#190 2u0 {*193 200 [*192 200 [+192 200 |*192 20v [*195 200 | # £=Do pref............---] ------ 195 Jan17/230 Jan 31/1¢165 Apr{192 
*17%4 18y) 1s 19 18% 1¥%} 194% 19%) «18 19% 3,20u| 7%Jan 5] 19% Feb17 5\4 Aug] 16% Nov 
*B4 35%) 35 36 aoe 35%) 35% 36 B48 34% 6,200) 17eJen 4) 36% Mar2zj} 11% Aug) 27% Nov 
10% 104 9% 104 lv 10%; lv 10%} 10's lug) 10% 1Us|Chicago os Traction.| 7,90U J 3] 13% Feb 2 J’ 15% Nov 
CAR Dh ccccce cece] scccce cecses 42 OB OF ccccce caccce ecosee coosce | > SaaS Ror 39yJan 7) 564 Feb 29 May) 484% Nov 
*1lu8 109 108% 108%| 108 108%] 107% 107%) 107% 1 108 108 = . Chic. & St. L.| 3,600) 90 Jani14jlll_ Mar2]/} 68‘ May/ 93% 
#119 zl |*119 121 |*119 121 [#119 121 j*1l¥ 121 [*119 121 "ERE eres 119% Mar 8/121% Marll Fe 5 N 
27 29 28% i. 2d'q 29%) 284_ 28%) 28% 25%; 29 2Hy Colorade & So., vot. trust} 31,460) 22% Jan 20) 29% Apr 4// 134J’ne 24% Nov 
62 62 62 62 6L% 62 61 Gl} 6U% ol 61% 61%) Do iatpf. Yot. tr. cfs.| 2,215) 584 Marz9) 644 Feb10/ 48 J’n 3 
37 39 38% 89%) 3A 33 BBY 384) 38% 38% y Do 2d pf. vot. tr. sane 7,615) 34 Mar2s/) 394 Feb 3} 17% J'ne} 374s Nov 
191% 192 192 194%] 193 195 192% 193%} 192 193%] 192 192% I elaware & Hudson....| 19,200)180% Jan 25/196 Feb 4/149 Mar/190% 
385 395 [2390 390 |*372% 380 [*372'9390 [*3x0 By¥4 [*3724392 elaw. Lack. & West's. 100/335 Jan 2o M 250% Feb|/359% Deo 
35 86365 Bbq B54) “33% BS%) BS5% B54) 35% B54) *35% 36 Denver & Rio Grande....| 1,100) 30% Jan 27) 36's Marl4 8 M 35% Nov 
8y 90%) YU% 9O%) BO YOY YO 90 vu vu 89% BOY , $3,500} 85 Jan 23) 91 64% Feb| 89 
024 26 "24 27 25 25 *244 26 *23 26 24 24\4/Des Melman a Ft. Dodge. 3u0) 22° Feb2u/ 284 Marl7j] 19% Jan 7 
“6 6) *5 OM) 5% 5% 6 "5 6 “5\% 6 4| Detroit South. vot. tr. etfs 300 Feb 9% Jan 24} ligJ’ne) 14% Jan 
*32 48635 *33 5 33.383 *33 48635 *33 48635 *33 «685 Do pref. vot. tr. ctfs. 200) 31% Mar 4) 36% Feb 2% J*ne| 338 
84 86 85% 854) 8549 85%) 84% 8 84% 85 84% 84%/Detroit United............ 4,550) 76 Jan 27| 85% Apr 6049J’ne| 79% 
*156% 16%) 16 6 "15% 16%) 16% 16%) lt’ 16% 16% 16%3/Duiuth So. Shore & Atl 1,800) 12% Jau12} 179Jan 21 5'eJ'ne| 14% Nov 
32% 33%) 32% BSB) 824% 32%} 32% 33% 33% 33%) 35% 334) Do pref............--- 7,100) 25. Jan 7 Jan2li) 9A 8's Now, 
45% 45%) 45% 47 46% 47%] 46 46%) 46% 467%) 46% 474s) Pyrie.... 2.2... .1152,140] 37% Jan 3) 43% Mar 1% May} 414 Nov, 
80% 504) 804 B24) 51% S24) Sllg 52 Sl = Bl%i Bl’ 82 Do lst pref... "| $2,110) 75%Jan 3} 83'2 Marllji 55% May) 77 Deo: 
68% 684) 68 TO%) 69% 70% 69% 69%) GYy 70 69% 70% DO BR BOG cacccocces 3,500] 55.4Jan 3] 714 Mar 3/} 33 May) 58% Dee! 
“64 66 | “64 63 | *64) «868 | 62) «66 | 62 Cd 65 b+ Evansv. & Terre Haute... 6U0 Apr 7} 72‘sJan1 4 J’ly| 67 Dee 
“86 895 *85 06 *85 8695 *85 895 *85 95 “85  ' tears Be Feb28; 90 Feb. 2 Feb] 83 Nev 
#300 310 S09%31lu |*305 3810 |*300 Slu [*300 3iv 3u5 308 Great Northern, pret..... 600/236 Jan 4/310 Mar27 Mar}242's Dee 
Camper consesl cngce casecsl caeece cece stress concee| eeeeee.-02-| -2---+ -.----/Green Bayd& W. wleb. otf.A] . ..-- Feb16}) 90 Janl3ii 70 Aug 1g Nov 
21% 22%) 22 22%) 224% 2234) zit ase 22 225%) 22% 234g) Do deb. ctf. B l174eJan 6] 24 Feb ll J’ue 20% Nov 
*93 “93 «=«Y cmnccumd oe ocking Valley......... 200 + ee 158} 99 Marlli 60 May + | 
*93 94 94 “93 Q “98% 4% oat 944 Dito] “94 95 re 5vU0} an 18} 96% Mari3|| 77 Mar} 
+f 180% 160 160%) 160 160% 195 on 16u yy = 162% 163 linois Central.. 14,900) 152% 164 125% Feb 153 
BY 28% 28%) ¢25% 284) 2% 28%) 28 29% 30| Lowa Central... 160) M 32. Feb J’ne| 33 
bas 5a 65 556%) *54 «56 | *54 53° 55 56% 565 > epee 2,800) 54 Marz7 58% Feb 32 Feb| 59% Now 
*36%4 381g) ...... .----- *36 BS PPeccce 3 “35 BB if ccccce ccccce anawha & Michigan..| ...-... 36 Jan 23) 3 Marl 22% May] 38 
*83% 84 BS% 84 83% 384 83% 83%) 83% 83%) 83% 84 C.Ft.S.&M.,tr. cts. pid 980) 81% Jan 25) 84% Marl6/) 644s °ne@ 834s Nov 
31% 32 Bl% 31%) B0% 31%) 30% 30%) 31% 31%) 31 31%/Kansas City So. vot.tr...| 6,400) 27‘uJan 7/ 34 Feb 164 Feb} 31% Nov 
65% 66 65a 6 65 65%) 65 654) 65% 65%) 65's 65% Do pret. vot. tr.ctfs.| 8,000) 52. Jan 3} 70 Feb 1 F 6% Nov 
“14 18 *14 18 *l4 13 *14 8 "14 18 *14 18 |Keokuk & Des Moines.../ ...... 14% Feb25} 14% Feb25/| 104,Jan| 19%, Apr 
*650 65 *50 55 “50 55 — 55 *60 55 “50 55 | | 9 Jaieeay weeeee| 5249 Marl5| 524 Marl6 54 apr 
*39% 41 40% 41 41 41 J ccccce o000e- 40% 40 40 41 ake Erie & Western.. 1,700) 35 Janli| 44% Marl4 \% Deo 
*98 103 *98 103 CBB BOS | ccccce caccce *99 103 *99 1lu3 es Mc cmentaaanal .oonall 99% Mar 2/106 Marl3 "pe 105 ; 
#315 = $15 315 |*315 = “316 325 *315 325 |*315 325 |L. Shore & Mich. South’» 2290 Jan 20 : Deo 
"68 *66 ti *56 56 56 6 57 6 |  Seeerresee be Feb 3 
1ai'w 141% 14141424) 141% 143% 141% 143%) 143%144 | 14242 143%)/Louisville & Nashville... 
167 167%) 167 167% 1665 lu? 167 167 166% 167 ise 16743) Manhattan Eievated... 
74g 834%) 874 83 87 853g Site 87% 36% 87 83 etrop. Secur., sub. rec. 1g 
1224123 1224g123%) 122 123%) 125 1234) 122% 1z3s\y idee 123%|Metropolitan Street...... 27. pe v 8g 
24% 24%) 24% 254) Zoe 25% 24% 20 4% 25%) 24% 25 's|Mexican Central... “| 12)300) 21'sJan 25) 26 Marl3 5 A 23% Nov 
150 170 |*150 170 |*155 170 |*145 170 |*145 17u [*145 170 {Michigan Central.........) ...... ¢135 Feb 3/¢150 Febi5)¢119y Feb/150 Nov 
*61 04 *6él4 64 *u2 O4 63 63 *62 *64 64%| Minneapolis & St. Louis. 67% Jan 
“39 «6965 | *89 869d | *89) «86995 | #89) 95 | BY 8 "89 95 ig eeeibeeiereraias 642 Sep 
119 #119 119 120 lly 120 113% 12049) 120 120%) 119 120 |Minn. S. P. & S. 8S. Marie. 95 Oct 
164 166%/41644 105 | 165 165 | 164% 165%) 165 165% ie a ts Bin cccpcccesscoes 160 Oct 
Bl% BSl%) Bis BSl%) BSl%& SLY) Sl%y Sis] Ble 32% otal ato Kansas & Texas. 36% Now 
65 5 65% 66 65 5 64% 65 64% 6% =. “ge eee 65% Deo 
106% 107 106% 107%} 1062107 106% 106%) 106‘ 103%, 107 4610s Missouri Pacific... bj L114 Deo 
#141 145 /*141 145 /|*141 145 /*141 145 143 42 - Tash. Chatt. & St. Louis 0 147% Deo 
"40% 41%) "40 42 | 40% 40%) #40 Al | 2.200 ceeeee at.of Mex, non-cum. pf 800] 49 Apr 7} 45 Jan 16!) 34% Feb/ 45% Nov 
*21y% 22 *204 22 *2u 22 #20 22 204 ay o 2d pref \caantehiinhiatel 80uj) ZV Apr 7| 2442Jan 10!) 16% Keb 25's Now 
160% 1624) 162 163%) 1614163 | 160% 162% 160% 163% te 163 YIN. ¥ ‘Central & Hudson. .|125,407)141% Jam %/167% Ma: 14/)112% Marj145% Deo 
48 8 48 5u 49% 52 6L 62%) F1% 634 655 IN. Y. Chic. & St. Louis...| 27 950 2 Jan20} 55 Apr May} 47 Deo 
#110 117 |*llvw 117 j*1l0 117 115 116 j*115 lu at} 1” Be Be i cccccccaces OH115 Marisj)l22% Jan sv Luly Mayj116 Nev 
804 80%) 81 bly 82 82% 82%) 82% 83%! “3° 5 Regeeeces 3,100) 74% Febl7| 55 Apr 60 J'ne| 78 Dee 
2014: 21 Iyl*ZV1L%y QS %} 2QUZ_ 2v2 /*200WZWSBY/ e205 2u24y +202 's 203 N. Y. N. Haven & Hartt. 2y1}/193'2Jan 8/210% Feb 4/2184 Mayj199 Oct. 
2% 634) G2% 63%) Gl7%— US's! GU% 62%) 61% 625) 61 624/N. Y. Ontario & Western.| 69,150} 4U% Jan 5 Mar3vj] 19%, Mar] 47% Ocs | 
85 854 BON B5%| 84% BD 84%, bd 4s “oe so 85% 86%!Norfolk & Western....... 27,020| 77's Jan 25} 88‘. Maril) 534 Mar] 8042 Dee 
92) «94 | 92) «4 | tUZ Od “92 v4 94 | 492 84 Do adjustment pref.) ...... 914 Fepza| ¥45 Feb 3] 83 May] 95 Deo 
*93 04 93 Ys4l *93 94 3 4 93% Y3%| 93% 94 eifte Coast Co......... 800! 78%Jan17| ¥8uFeb 7} 51 Feb! 8242 Dee’ 
#105 lus |*1U05 108 *103 i’ *103 268 *lu3_ lus |*lus = lst pref..... 100 Jan 3Il¢3 Fev 6H 96 J'ly|1U1l_ Bep’ 
*u3 5 as *93 94% 94%) *¥3's 4 2d pref..... 85 Jani2) 98 Feb 7|| tlyJan/ 86% Dee, 
2% 143% 143% 143% 143% 1445 1435 144 Pennsyivania.. 136 Jan 25/\47% Marl3//l1l% Marj/l40 Dee 
is 47% 47) 474 Peoria & Eastern... 27 Jan2z5| 48% Apr 3 Mar} 32's Dee, 
ecccee coccee oe ye pleas 77 Jan 6/100 Febl4é!) 74%sJ’ne 81“ Jan: 
eanbes senees nal eaccem eepeess encece cansedl genase caseeth — TP Wi iiecancennceegcet Jan llj 39s ¥Feb 6 May| 79's Nor, 
#119 1lv4 1204gluz2z% 24 1239 123% Philadel) Rapid Transit... 1,200/118% Maz 5124 diar ee eee eee 
"gu 84 | *3U) 54 F 84 | *80% 34%) Pittsp. Cin Chic. & SUL ...... 756 Jan24| 57% Marl3/ 55 Apr/| 80 Dee 
#105 #112 |*luS 112 |*105 1123 |*105 112 [*105 112 |*1u6 110 | Do pref...............|  ------ luS Febl7/l Marl: 0 A 07 Dee 
04% 95 94% Y5'o] YS% 94%) 95% 9d 94% YE] 94% 243,90079 Jan i3| 99% Mar Yi! 38% Mar] 82% Dee 
*9l4y V1l%! Yio ¥2 92 «93 v2 «(92 92% Yul 92% 1,175] 91 Marzs| 94 Feb 2) 76 M 
*8u BUS) YO'y YU%s! *90 VU's) *BV% YU) 9% BU 30% 20u| 84 Jan 6 v2 Feb 3) 55% Feb 
4% S44) S4'y B4%) SS%q 35%) Saye B54) 35 553) 35% 330,95u| 32% Mar23) 37%sJan 1 1¥'s Mar! 37% New 
79% sv sv BU 79%— Sl) BUlg 50%] 80% BU%| 80% B82 15,600) 738% Marzs| 35 Jan 7% Jan| 86% Nov 
*50 qv *5u 70 *5u 7v *60 70 *50 7e *50 40 Ttinne, piel ....cccccccacl gecces 9 Jani?) 72%Jan 19) 30 an 2% Des 
“13% 16%] ‘13% 16%] *13% 164] «14 164] 16% 17% *16% 17 1,000] 13'sJan 13] 17% Jan3lf 9 18 Nov 
*49% 51 *49 57 “49 67 52 64 65 *66% 57 2.10u) 61 Mar27) 58%Jan21 35 May} 60 Nov 
*244y 24) Zhe 26's] *2d¥y 264) 26 26 2% oF *26% 27 vere ..} | 1,000) 24% Marz2) 294 Feb 37 16 Jan Nov 
*76 79 “76 «7 *73 30 73 73 78% 784| 73 73 jst Pas re be 4 pref... 300] 75 Jan 24) 514 Mar Gij¢61 Mar) 79% Dee 
70% 7h O% 714) TW TO%!) TU% 71 70% 71 70% 71 } “Se Tr eee 3,000} 70 Jan 6) 734% Mar 6] 39\Jan| 7242 Des 
#185 192 #185 192 |*188 192 |*185 190 [*185 190 /*180 19V C.& E. L.com steck tr ctfs coccee 176 Jam30j192 Marl6#i50 Jan'185 Dee 
an , . nn , oO ~ 7 ’ rc 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Bid | Ask Banks | Bid | ask Banks | Bid | ask Banks Bd | Ask Banks | Bid cell 
UD a ssnatin 290 (295 1éth Sarees. 300 |....../) Irving ...... 210 |...... poet... 290 |..--0g 
515 |630 |}Coal & Lron.| 2: ae ‘ourth ...... 205 |216 Semerseat.. 290 {315 henix 130 [140° 
272 |278 ||Colonial  ... Gallatin’-""7|415 435 Liberty ..... 190 |193 Plaza’ s---20-[585 [695 
775 |825 ||Columbia{ .. Gansevoort) |140 |145 || Lincoln...... 475 [510 ||Prod Exch¥.|175 [185 
160 |170 ||Commerce... +228 || Gartield ..... 500 |......|| Maiden Lane 1300 |...... Riverside] ../250 [280 
325 |......|| Consolidated 16 German Am‘j/165 {175 || Manhattan‘| 200 {205 |)Seaboard 6 7y0 
155 |165 || C’rn Exchge%| 387 9/397 %2||German Ex{|400 |......|| Market & Ful 3171323 md a 
2 195 |... Discount{.../150 |160 ||Germaniaf ../575 |600 ard]./250 |...... Shoe & Leth 
Cc 650 |...... East River..|+160]......||Greenwich { |230 [350 |] Mech & Tra‘i -}220 [225 
C 4 330 || Pidelity*,..../180 [200 || Hamilton ../170 |......) Mercantile .. 130 | .....}}34th Street.. 
Chelsea Exo 170 |...... vith Avej..| 3450 |8750 || Hanover....-|515 |530 Merch Exch. 245 [250 12th Ward{ 
9) a i275 4325 || Fifth......... -]340 |850 |] Imp & Trad_] #583 '4}1588 's|] Merchanta’ .. ° 250 Bs 23d Wardj.. 
Citizens’ Ctr] 166 1724 Firet ss eeamdaunal 760 |73U0 || Inuterboro4..}1 170 || Metrop‘ .... -eeeee]] POrk...0..-..4530 $540 
* Bid ani! asked prices; Qu Salus Were inade On this day. 7 4633 bau LJ) 30ares. Sc rifts. )3tate vaukse @ Kx dividend and nghts, 
7 Bale at Stock Exchange or at auction this week. s Crust Uo. certificate. A ‘Assoss ment paid. ss Sold at private sale at this prise. 
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io camnaeanl 
———— 
STOCKS—HIGHSST AND LOWEST SALE PRICES STOCKS Sales oj| ange for Year 1905 ||Range for Previous 
; NEW YORK sTock the |On basis 0/100-share lots Year (1904) 
wn ¥ Mon — Wednesday | Thursday Friday EXCHANGE Week 
t Apres April Aprit Aprais April6é April? Shares| Lowest Highest Lowest | Highest 
26 «626 26% 26%) 26% 26%) 26% 267%] 26% 27%| 27  27%/St. Louis Southwestern..| 5,800] 24. Jan 6) 27Jan20|| 9%J’ne| 29 Deo 
64 64%) 64% 651s) 64% 6533) 65 65% 65% 66 65% 66 29,025] 57 Janl2| 66 Apr 6 apa sme 30% Deo 
67's 67%| 67% 68%) 67% 69 6633 67%| 67% 68%) 68 69% 63% Jan 6| 72% Feb27|| 41% Mar| 68% Nov 
118 1184) 118 1184) 118 118 | 118 1183) 118%118%) 118% 118% 115% Jan 5{1214— Feb15|/113 Sep |119% Dee 
34 2 2 85 34% 35%) 34% 35%) 3543 35%) 35 35% 32% Jan 25| 36% Marl3|| 18% Feb| 37% Deo 
96% 96 97 7% 97's 97's] 96% 96%) 96% 971} 96% 96% 95 Jan13/100 Mar22}} 77 Jan| 97% Deo 
*96 69 *96'4 98 | *96% 93 964 98 | *964 938 95 Feb11} 98% Feb2s) 8 Deo 
38% %| 88% 3949, 38% 38%) 388% 385] 38% 39%) 38's 39 /"P\exas & Pacific......... 9,600) 32% Jan25| 41 Marl3}) 20%J’ne| 38's Nov 
131 131%/*130 132 [*130 132 | 131%131%/*130 132 |*1304132 hird Avenue (N. Y.)... 550/126 Marl5/134% Feb16//116 Marjl34 Oct 
341g 34%} 33% Sis) 33% 333%) 33% 344] 33% 33%/Toledo Railways & Light; 4,500) 224 Jan13/ 36 Mar3lj/ 17%J’ne| 27's Oct 
38 «(339 38% 39%] 38° 38%) 39 41%) 40% 43%) 41% 434/Tol a . Vv. tr. ctfs| 22,450) 354% Jan 18} 43% Apr 6] 21% May| 38 Nov 
66 57 6 5 56%, 58 58% 59%] 5 63%; 62 64 Do pref. vot. tr. ctfs.| 20,375] 51% Janz5| 64 Apr 7i) 32 Feb| 57% Nov 
115%3118%| 119%121 | 1201g122%/ 1184121 | 118%1204/ 118%119 irwin City Rapid Transit. 36,331/105 Jan 6/122%Apr 4} 87% Feb|cl07% Oct 
pineninwticth, aM Gtwnttmmontis Dpeccheper sh fir pw an pemaiye Do. pret 155% Mar 1|153 Marluil158 Aug|#165 Now 
150% isc’, 180% 133%] 131%4132%) 130 131%] 1314132% 1a} Ns 133% 113 Jan 6/137% Feb25}| 71 Marjll17 Nov 
7 99%) 9 9 5] 97 Jan 9|101% Feb 21/z36% Feb] 93 
19% 18%, 48 48%/ 47 474| *47> 48%] 45% 474/ 464 i? 21%Jan 4| 50 Mar3u/]} 9 Feb] 25 Deo 
87 87 85's 85%) *86'5 87% 864 86 87 8 87 87 64'eJan16| 89 Mar51 69 Deo 
23% 234{ 23% 23%) 23 23% 23%] 23% 23%) 23% 23% 20% Jan 25| 235% Feb 3 25 Nov 
47% 47% 46% 47%) 46% in 46% 46%) 46% 47 4634 47's 41 Jan25]} 48 Feb23 4819 Nov 
18% 19%] 19% 19%] 19 #19 ......| 18% 138%] 18% 18% Wheeling & ‘take Erie 1,500] 175, Jan 24} 19% Marl3 224%, Nov 
45% 454%) *44 «446 | *44 is “44 «46 44% 44%) 45 45 Do istp 48 Feb 1 52% Jan 
“25 6«=—-28 27 27 | *26% 28 | *26 «28 | *26) «874] *26 «28 Do 2d i 219 Marl3 32 Nov 
23 23%] 23 23%/ 23% 23%] 23% 23%] 23% 24%) 23% 24%4!Wisconsin 264 Feb 16 5 Nov 
#49. 51%] 52 52%) 62 62%! 51% 51%) 51% 53%) 562% 63% . Bo pret. ot ir. otis 6,469] 45 Jan13] 54% Febi7 4933 Nov 
a me n 
*244 250 |*244 250 “244 250 |*244 250 | 244 $245/*235 245 dams Express......... 7 #250 Feb 7 250 Oct 
17% 17%| 17 17% aM 17%} 17 = 17%) 17% 17%) 74a 17% liie-Chalmmere ... 9,700 19 Feb17 21% Nov 
*6l #63 62 «62 62 | *60 62 60% 62 61% 61%] Do pref.........- ie 68 Feb17 71 Nov 
80% 80%; 804 Sl “BO% 81%} 80% 815,) 82 83%) 824 8335) AmalgamatedCopper..... 4 83% Apr 6 82% Dec 
839%} 894 39%) 39% 40% 39% 403%) 40% 41%) 415 42 =x 0 eg Foundry 42 Apr 7 354 Deo 
10013 100%} 100% 101°%,} 10154103 | 102% 103%| 104 104%] 1031044) Do pref............... 10449 Apr 6 94% Dec 
34% 34%/ 35 38 37 37%] 36% 374) 36% 37%] 36% 37 American Gotta Oii.2222] 17,160) 38 Apr 3 37% Dec 
93 («983 95 95 | *94 97 | *93 96 95% 95%) *93 96 ee 9: 97 Febl6 97 Nov 
e320 86 | °32)0 685 | 330 85 | 882 86 | 882 O85 33° 33 aenaptedle Dist.Telegraph 100} 33. Apr 7| 38 Jan10 39 Deo 
#320 230 239 280 |*225 235 |*225 235 [8230 230 |*225 235 {American Express........ 15020919 Jan 4/236 Feb27 219 Nov 
*s% 9 49% 9% 8% 9 8 8% ey 9 *8% 9%/American Grass Twine..| 1,380/ 7% Marll) 14 Jan 4 14 Deo 
*10 «104 “ig 10%) *10) 10% 10% 104%) 10 10 10 10 |Amer Hide & Leather....| 1,000) 9% Febls} 1l‘2Jan14 114 Deo 
452 «52 B1% 6524) 51% 52%) 61% 52 5l4 51%) 5l's 52 De pref...............| 3,600] 45% Jan 3] 5543 Marl7 48% Dec 
6 * 64] *6 1 6 5 5 f 280) 5's Mar22/ 7% Feb 1 9% Nov 
*38% 39%) *38% S94) “38% 394] 39 8 35% Jan 10} 41 Feb 2 42° Oct 
20 0 20 20%) 20 20 1g 19% 154 Jan17| 20%Apr 7 205 Nov 
45% 45%) 45's 46 *451g 455) *444 46 36 Jan 1?) 46% Mar 6 424 Nov 
50% 50%; 50 60%) 50 50%!) 50 51% 33 Jan25| 56% Apr 7|| 164sJan| 36% Nov 
115 115 | 115 117%) 117 117%) 116 117 103% Jan 6/1184 Mar27 Nov 
7 7g Th 7% Ty) 7 7% 6%Jan 3} 8% Jan 14 Deo 
26% 26%) 26 26%) 25% 26%) 25% 25% 8 26%; Do pre 23% Feb 9] 28% Mar 7/| 1 9 Deo 
103 1047e}7104 105% 103 104%] 104% 109 0945 109% Amer. shelt'g & Refin’g.|293, 79% Jan 9/117% Apr 7}j 48 Feb/ 82's Deo 
B22 LIV] 1224—124 | 123 123%! 123% 1264) 125%127 | 125% 126% BN BE dc ncsacsconcan 19,300|111 4 Jan 13 127 Apr 6] 88% Jan/115 Oct 
#165 175 “168 175 |*160 165 |2175 175 |*170 175 |*170 175 |American Snuff........... 27/1 169% Jan 13 183 Jan21//110 Jan|170_ Nov 
1g 100%) 100%101 100% 100%) 22.22. ..22..]*100% ....../8101%4 LOLLY i PERS: 804) 99 Jan 7/101% Feb27|| 85 Jan| 99% Nov 
4g 17 16% 17 16% 174%) 16% 17 17) «17%, 16% «17% —_ "wens 6,666) 12% Jan 6} 18% Mar20 154 Deo 
65 65 64% 65 65 67% 65 66%) 657% 66%) 65 7 a 45,850} 5235 Jan 6] 6743Aapr 4 J’ly|_ 57% Dec 
142%1424%/ 142 142%/ 142 142%] 14219144%] 1443 145%) 143 14455) me. ae Refining] 47,000)138% Jan 25/149% Mar 2/|1224% Marj163 Nov 
sciiiesn Gheutel dnanniasased 138139 | 139% 139%) 1391913949] ............ We Mo ccecsccaane 600/137 % Jan 17/149 Mar 7/123 Jan|141 Nov 
143 145 |*143 145 [*143 145 |*144 145 144% 144%/ 145 145 |Amer. Teleph. & Telez.. 300/143 Febis/1484 Jan 121 Feb/149% Nov 
97% o7% °° 93% Y9%) 98% YAY) 98% B94 sn 98%|Amer.Tobac.(new),pf.ctis| 27,340] 91% Jan 25} 99% Feb 8 96 Deo 
0 $1 20% 80%, 31 30% 30%) 304 31 yg Su? wrAmersean. ve olen 19,27) so cen 38 31 Marzi1j} 10 Jan} 25 Nov 
107 107 107141084 !*107 108%] 103 108 |*107 108 nurs i7s nae 570] 93 6/108 %3 Mar 15 94% Deo 
119 119 | 118 120 | 119 12 119 119%) 119 132% - 103% Jan 25/123 Mar13/| 61 Feb/120% Nov 
205 210 | 205 205 |*205 212 |¢203 210 |*205 210 208 03 Jan 26|z215 Feb14 185 Mar|229s Oct 
13% 14 | *13% 14 | “13% 14%) «14 144] 14% 14%] *14 at 10% Jan13| 144 Apr 6) 5 J 12% 
*58 «60 | * 3 “68 go *68 *68 *53 «60 68 Mar 1 $0 's Jan 18 62% Deo 
67 57%| 54% 56%) 656% 55% 56%| 65% 56%) 56 56% 43 Jan25| 59 Mar24|| 25'9Mar| 58% Nov 
“95 105 10355 107% ie ee ee *103 105 eee 85 Feb lu) 95 
16% 16%) 16% 16% 16% 16%] *16% 17 17 17 |Col. & Hock. Coal & Iron. 900] 14% Jan 25 J 19 
205% 206 | 205% 206% 306 9 204 oer eee 20512 206% 205% 207_|Consolidated Gas (N. Y.).| 10,050)194% Jan 9}: Feb/220 Oct 
18% 13%) 13% 14 14 13% 13% 13%) 13'a 13%iCorn Products............ 2,176] 12%, Mar22 26% Nov 
$5 y 65 bs *64 rt 64 644] 263% 634 Ye Seessasen 2,336) 6244 Mar23 82% Nov 
46 47's] 4643 47% 46% 45%) 464 46%) 46% 474) 745% 464/Distillers Securit’s Corp. 83,540)234 1% Jan 25 472 Apr Vig 
88% 894) 854 89 884 89 £84 89 884 89 8714 88 Klectric Storag ge Battery. 7,200) 834 Mar24 83% Nov 
#100 lll |*100 110 {| 110 1)1 112. 112 | 1124126 | 123 123 |Federal Mining &Smelt’g) 8,014) 60 Jan1) y Deo 
95% 95%) 96 97) 97% 99%) 99%103 | 103%2105%) 10541074) Do pref...............| 47,000 90 Nov 
186% 185%) 1864%197%| 187 187% 196% th, 187 190 | 129 191 |General Electric...... 8,3: 161 J’ne|1944 Nov 
“93 244) 24 24%/ 23% 243) 24% 24%) 23% 247% | | Bternational Paper. 7 25% 
148 79% 79%] 78% 79% 73% si] Bt BBy| 80% 8: cn incacsiacaad 79% Deo 
4934 93 92% 954) 96% 97 96% 971g) 974 97%) 96% 97% caoameadinnet Power T2'3 
360-337: | *S6)— 387 | *36)— 38 | #36) 88 36's 37%| 36 36 |[nternat’l Steam Pump 41% Nov 
483% 83%) *84 86 | 85% 85%] *84 87 | *85 S74) * 8 Do pref. 71‘gFeb| 87. Nov 
1 64% a 65 65 5 65 65% oy Jan} 59% Nov 
1 119 | 1194119%/*119 120 |*119 120 | ........... 120 120 100% Jan/117 Nov 
479 43% 48%) 45% 48 47% 51 60% Sis} 60% 51% 26% 
108% 110 | 109110 | 108 109%] 107%109 | 109%109%| 108% 109 4g Jan} 92% Deo 
158 168 [#160 168%/*150 1574) 157 157 67 157%] 158% 155% 600 120 Febj164 Nov 
191034 103 103 10248103 103% 16% 101%103 | 101% 103% North American Co., new} 11,700} 98 Jan 20/10: 80 Mai|1U7 Nov 
44% 44% 45 | *44% 45 45% 46%) 45% 45% acitle Mc iar cued 4,500} 42 Jan 25 24 Feb| 55 Nov 
111% 114% iag1isy 113% 114% 1124 113% 112% 113% 118 11 Gas-L.& C. (Chic. ) 754501106 \a Jan 25 3|] 92% Mar|112% Deo 
42 | 42 43 42 42%] 42% 43 42% 43 alPresded Steel C Micon 18,995] 334Jan3i] 4% 7|| 24% May| 44% Oct 
3% 94%) 95 95%) oon $8 % 95% 95%, 96 96%) 97 98 Do Pulp ane ret Doi ccnaig saan 9,00U) 87% Mar 6) Ap 67 May] 92 
2 248 |+246 249 "285 ee Pct: 245 245 | 247 247 mpany........ 325/237 Jan 3/2 2-|'209 Marl[244 Nov 
35% 35%) 3h% 374%) 36% 37 37 87%) 36% 37's heurey s Steel Spring...| 29,565) 32 Jan 7/ 38 Mu 16 Mayj| 35 Now 
“04% 96 | 95% +a oo £65] 96% 97 | 96% 98 | *97% 98 Reo cceacecas 5,220] 93 Jan 25 94 Deo 
239 23% 23% byte 23% 24%] 23% 24 | 23% 24 | 23% 23%|Republic Iron & Steel...| 70,301] 15 Jan 2% i 18% Nov 
$244 834) 82% 84% 83% £44] 83° 83] 83 85% 82° 83%) Do in aiccbniieel 31,460) 67 Jan lo} $7! 37 May| 734 Nov 
% 35%) 82% 35%) 33 34 32% 33%] 32% 33%) 33% 34%/Rubber Goods Mfg........ 46,925) 24 Marl4! : 14% Apr| 29% Deo 
106 109%] 107 109 | 104 1064/*102%103 | 105 108 | 107 1lu7% | RS eres 6,825] 94 Jan 25 Pp 74% Jan| 98° Deo 
4 944) 95 100 | 97 99%) 96 97%) lg} 92%9 95 lose Shes eflield St. & iron 11,250) 60 Jan zb 24]| 31% Jan] 65% Nov 
#110 120 [e110 120 j ............ #110 #118 |*101 125 |*#117 118 | Do pref...............|  --s--- 100 Jan 13)1: 77. Janj105 Deo 
ly 1 1g) 1% 14) ly 1% ly 1 14 1/Standa - e&Twine..| 1,565 % Jan 2 6 N 
97% 984) 98's 105 1034 106%] 1027105 |*102% 104% segues Tenn. Coal, Iron & RR...|213,530| 68 Jan 26 31% May] 77's Now 
44 45% 45 454) 44° 45%) 4445 44%) 44%/Texas Pacific Land Trust} 2,600) 379 Jan31| 46 39% Nov 
4% 14%) it $B 14 14%] 14% 14% 14's 144 3” 14 ; 13% Nov 
95, 80 BO 81%) BOs 82 80-807) 45 Feb| 75% Nov 
% 3 32% 33%| 3219 33%, 33 34 33%. 33 20 
90% 91 90% 914) 90% D1) 91% V4 9319 94%| 9 ” .” pre 40 Mar] 81 
#126 120 [#127 130 |*127 130 |#127 130 |*127 130 |#127 130 |Umted Braves Express... 2120 Jan 9 00 Feb/2128 Nov 
13% 14%] 14 14%{ 13% 14%] 13% 14 13% 14 13% 14 |sUnited States Leather... 205 7Oolsll Mar : 20% Deo 
197 '9 108 1084109 | 1034 105%) 103% 108%) 10815 108% 108% 110 SME 8,500|100% Jan 10/110 75% Jan |106'2 Deo 
5 96 95 96 24% 95%! 93 $444 95% 96% 94g SMU S Healty & Improve'at 4,150) 77 Jan 3 v}) 43 8444 Nov 
43 433] 43% 43%| 4219 43%] 427% 43a 43% 44 45) United States Rubber....| 1%, $00 33% Jan 3 : P 10% Feb] 34's Deo 
115 115%) 115 1155) 113. 115%] 1134115 153 116% 1184] Do pref...........- 2} 14/000] 93% Jan 6)118%2 Apr 100 Deo 
35% 36 86 364] 36% 37%] 36% 37%) 374 3 37% 334/United states Steel. -|393, 150} 28'4 Jan 25 > 33'9 
95% 96%) 96% 97 96% 98%) 982— 99% 1008 103% 101% 103 BR Mi inannticaananee 521,655) Y1'sJan «jlu3 Apr 51% May) 95% Deo 
34% 34%) 3549 37 36 = 36%) 36% 37 36% 37%) 36% 37. |Virginia-Carolina Chem..| 11,900) 3219 Jan 25 Jan 22% J’ne| 44s Deo 
1074 107%|*107 108 | 108 108 | 108 108 107% 107% 107% 107%! Do pref..............- 1jy20]105 Jan 23|1i0 Feb2u|| 97% Aprj116 Nov 
45%, 49%) 49 49%) 49 49%) *47% 493) 48% 49%) 49% 50'/Virginia [ron Coal&C..| 2,310) 40 Jan 7 5: 24)) 184 Sep tt Nov 
#250 260 |*250 260 |*250 260 | 250 250 |*240 260 |*245 255 \V clis, Fargo & Co..... 100/235 Jam 3/260 Feb21/2¢200 Jne250 A 
93% 934) 93 9 92% 93 92% 93 93 «93 93 93% est’n Union Tele’gpht| 1,640) 92 Jan1i May} 9419 Deo 
#175 180 | 180 131%] 181 181 | 180 181 | 180 184 | 183 1834]West'gh’seEl&Migassen| 4,080/176 Jan 25|184 Apr 6//153 May|185_ Deo 
#189 200 |+189%200 |*189%200 |*180%200 | ............ #192 200 a RO naman Ie i#0 Feb23ll9s%Jan17h180 Aug’198's Nov 

















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





















































Banks Bid Ask | Trast Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 4sk|| Trust Co’s | Bid | Ask 

nited....... 90 Farm Lo & Tr} 1470 |1490 || NewYork Tr|720 |...... 
Wash. H’hte})|...... Fifth Ave Tr}570 |59U || North Amer.|/205 [305 BROOKLYN 
West Sidet}../575 x. ¥. CITY Guaranty Tr/690 |705 || Real Est Tr’t}325 |...... 

ork --|400 Bankers’ Tr.|/475 |......||Guardian Tr|/2U5 |...... StancdardTr’t} 390 |410 || Brooklyn Tr 
: Bowl’gGreen|215 (220 || Knick’rb’k’r//80 |...... TitleGu & Tr} 66V0 |675 || Flatbush .... 
' BROOKLYN 300 || BroadwayTr.|i65 [175 ||Lincoln Tr.../550 |560 ||'Tr Co of Am.|f519 |......|| Franklin .... 

-oeee-f] CLR’ ty B&Tr/ 635 (700 || Manhattan../490 (505 || Union Trust/1410] ..... Hamilton.... 

Boroughf....|120 -eee-{] Central Tr’st| +2235|'4....'| Mercantile ..)990 |...... USMtg&Trj510 {530 || Kin ence 
Broad --]300 |......) 17th Wardy./156 |...... City Trust.../368 |375 || Me rohants’..| 100 [77-77 Unit States .| 1500 |1530)) L Isl L& Tr.|: 
Brook). --}130 o+eee-]] Colonial ..... 370 |385 || Metropolitan|640 (655 || Van N’denTr/J05 |....../| Nassau...... 
Coa’yI4BB' 145 |. ---2- fj Common w’'thj +100 MortonTrust|/900 |925 || Washington |4140 |460 |} People’s..... 
Firat...... oo. 44 220 || Empire ...... 240 |......||Mut.Alliance/205 /|215 || Windsor..... 195 /206 Williamst’g. 
Mannfactr#’ ./36 «20+. fj Equitable Tr] +649 |...... N Y¥ Life&Tr}|1060 |1080 























* Bid and ‘aared prose no sales on thisday. ¢ Less than 1UU shares. ¢ Ex rivhts. c ix dividend and rights. 
2 Ts 1st Co. certificates. 4] Banks marked with a paragraph ({) are State banks 


7 Sale at Stock Exchange or at anction this week. o Ex stook divident. 
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OCCUPYING FOUR PAGES 











BONDS 
N.Y. STOCK EXCHANGE 
WEEK ENDING APRIL7T 


U. S. Government 
J S 2s consul registered .a 193 
S 2s consol =. ALN 
Js 38 registered . 


cca 


S 48 registered ........ 
5S 48 coupon .......--.-- 
8 48 registered 

8 48 coupon ...........-- 
hilippine islands 48.10914-: 


Foreign Government 
Japanese Govt 68 sterl’g.1911)4 
2d series 6s ctfs fall paid... 

Repub of Cuba 5s exten de bt. 
U s of Mexicoast ¢ ds of isin 





Wdadacdcdac 


-J| 
Speyer & Co ctfs 4s.....1954| ...-| 


State Securities 

Alabama Class A 4 to 5. --1901 
Jlass B 5s 
Class C 4 
Currency funding 48.. 
Dist of Columbia 3°65s. 
Louisiana new consol 4s.. 
North Carolina consol 4s. 1916 


So Carolina 498 20-40._--- 1933 
iy — now settlement 3s8..1914 


Virginia fund debt 2-3s...1991 
68 deferred Brown Bros ctfs. 
Railroad 
labama Cent See So Ry 


laba Midl See At Coast Line 


Albany & Su ae Del d& Hud 


Alleghen AL. See Penn KK 
Alleg & jee Bull R & P 
Ann ‘arbor 1 ist @ 48...... A1LVVS 
Atch T & 5 Fe geng 40...20908 
Registered............... 19 
Adjustment g 48....... ttt 
egiatered ........... h1VVS 
Stamped.............. ALVYS 


a ya 48 Series D. ieee 
19 





ist g z 4s... 
Ati Knox & Nor lst Ste. “194ti 
Atlantic Coast lst g 4s. Alvsz 
Charies & Sav lst g 78..1936 
Sav ¥ & W ist gold 68..1934 
or eee 1934 
Ala Mid lst gu gold 58 1925 
Brans & W Ist gu g 48 1035 
SU Sp Oca &G gug4s 1915 
Atlantic & Dany See South Ry 
Atlantic & Yadk See South Ry 
Austin & NW SeeSou Pacitix 
ess Chic prior 1g 3'gs.1925 
Registered.......... A1925 
Gold 48 ....... . 
Registered . 
Conv deb 4s 
PJun & M Div lst g 3481925 
PLE& W VaSysref 481941 
Southw Div lst ¢3'9s8...1925 
Rogistered ...........41925 
Monon Riv lst gu g 58..1919 
Cen Ohio RB lst c g448..1930 
Pitts Cley & Tol ft £68 1922 
Pitta & West lst g 4s...1917 


Bat Creek & S See eI Cent 
Beech Creek SeeN YC & H 
Bellev & Car See luinots Cent 
Bkiyn &@ Montauk See Long | 
Bruns & West See Atl Coast L 
Buifalo N ¥ & Erie See Krie 
Buffalo R & P gen g¢ 58...1937 
All & West lst g 4s gu..19Us 
Cl & Mah lst fr g@ 538....10435 
Roch & Pitts lst g 68...1921 
Consol lat g 68........ 1y2z 
Buffalo & Sou wags “Bee Erie 
Batt & Susq lst ref g 48.d1¥51 











Bur Cedar R & No 1st 58.1906 


CRIF&N W lsatguSs. ivet 
M & St L 1st gu g 78....1927 


‘Yanada South 1st 5s..... 1908 
BE BB 2 .ccccccccccccccccce 1913 


Registered............. 1912 
Carb & Shawn See ill Cent 
Carolina Ceut SeeSeab Air L 
Carthage& Ad SeeN YC&H 
Cedklar&N seeBCRKR&N 
Cen Branch U P lstg4s...194> 
Cen Branch Ry See Mo Pac 
= RR & Bot Ga col g 581937 

ent of Ga RR lst g ds..p 
Consol gold 5s 
Registered... 


1044/)104% 101% 
1V5%/105 Mar’05)...-. 











dis) 
8 38 cou email bonds..k 191s) 


132% Mar’v5 
y| LBs 





~ 


_ 
~ 






Conan ee ee 
! ecetecepecce 


$200e 





es 


-jL12 295 Jan — 


CUZCCEUOUPE EdD EES 





Sek>>ck 


95% Sale 95% 95% 


77]105 9 Mar’u4}...- 
108 Sep ’4)....//. 


: cpene CERES Fes 
COU>teZZzue Cte 


-|103 Apr’yi|...- 





BREEOCCEN obtow 


° panewne we wood 





nwa a 








1945) F 











Week's 
Range or 
Last Sale 


aonae 


= 


om — 





|| January 1 


BONDS 





Ask\Low High Fo! ow High 


: 5 |104% Mar’05 --.|/104% 104% 
104% 10514/104% 104% “3 110434 105% Mid Ga & Ati Div 5s. 
104% 104% Mobile Div ist g 5s. 
1104 se Cent of N J gen’! gold 
Registered ........... 
Am Dock & Imp gu 3s..1921 
le & Hod R gen. gug 53 1920 
Coal oe. 12 


a3 


107 J’ne’U2}. 
104% Dec’v4s 
104‘, Feb’U5}.... 
105 105%) 27 





Mar’05 
110) Mar’vd 








100 103/598) 
97% =: 101 4 {1437; 
104% 105%) 64 
01's Mar’05).... 
95 96 |272 
ices on the biasts 


101% Jan ’05).... 
LOY 4 Oct "UU}...-. 


119% Oct ’U4!.... 
105% Dec’v4}.... 


L364 J’ly V1 |-.... 
120) Mar'v'|.... 
96 Mar’v5).... 
05's Dec’v4).... 
97 Mar’vdj.... 
12 Mar’U5}..-.. 


99% 99 3 
de |102 Ig 102% |116 


¥9'4 Dec’v4). 








| 1g 1052 

{105 105%]] Leh & Wilks 
Con ext guar 4%s....g1 
133 N Y & Long Br gen g 48 1941 
--/|1094g110 |[/Cent Pacific See So Pacific Co 
Chas & Sav See Atl Coast Line 
Ches & Ohio g 6s ser A..41908 


-}}132% 133 


10244 Mar’02}.-.../|. 
1]1 Mar’v?}..-..!]. 


LU3%4 Dec ’U4)....}). 





96% 100 
102% 105 
1004 102% 








99 49 Jan V5). 
Y3S'2 Nov'vil. 
97 Oct’v4 . 
Y9% Jan ’V5).... 
100% — ‘ 


1254. N 





114% Oct "04 
93 J’ly'v4)- 
97% Oct ’U4 


V6 Nov’04 


931 Mar’v05)...- 
100% = 100%,| 9U) 
924 92%] 61 
904 J*ly 02 


tse her O4]...-|). 








112% Mar’04).... 
98 Mar’05}.... 
100 Sep ’v4/.... 


119% Feb’05).... 


12619 Jan 05).... 
26 Mar 


12 *U5).... 


99 99 1 
102% 102%) 7 
121% Mar’v5)....| 
120% Mar’03}....| 


103%" 103%| Ti 








119% 119% 


10141024 


10242104 





106 1064) 2 












oJ107 J*ly’v4!....!).. 








94%2103%// Goldés........... a 
90% 101% ipcneee 6 6- 2.1939) 
103% 108 Registered............- 1 


+100 101%s]]/ General gold ascend 
96 Registered............. 
of $5 to &. Grae i lstg 5s....1940) 
st ong 6. 

10141014 BA consol g 48........-. 1989 
Warm _ Vai lst ¢58..1941 
er Ry lstgug4s 


& A Div 


Greenb 
Chic & Alt RR ref g 3s. 


Denver 


lst consol g 68........ 


‘Terminal gold 5e..... 


104} 





110% 
9349 
93% ag gold Sigs. chested ek 
Sinking fund bs. iS 
Lea w Lcaecue 1879-19 
Sink gt fund 58...1879- 1929 
1879- roo 
Sink ig i fund deb 5s. 
Des ae Minn ist 7s.. 
Milw & Madison 1st 6s..19 
encces North [liinois 1st 5s.... 






1055, 109 Registered......... -198 

ound eae lst & refunding g 4s. 3721934 

a 3 trust Series C 4s .. 1905 
4 


Registered ...... .... 
Coll trust gold 58.. 
Choc OK & G gen g 5s 
Consol ‘gold $3 nat eigiiin 








N. Y¥. STOCK EXCHANGE 
WERK ENDING APRIL 7 


Period 


int’ st 


Week's 


“= 

=x 
Range or |S2 

se 


Last Sale 


Range 
Since 
January 2 





z 


Central of Ga—(Continued) _ 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st g 5s. oan 





eceucanauurH 


ou 6 


1 
ReReue Keaee. 


‘ 


. 


y 





TREAT TBEEETE 
GennZZOoO 


ecO2Zne 


&ailwa | lien 31gs...1950 

Registered............. 1950 

Chic B & Q—Ch & la D 5s oes 
Vv 4s 


, sae 6 6 





G 4s 
Iowa Div sink fund oe.. 
Sinking fund 4s........ 191 
Nebraska a> Seana 4s. mie! 


Seuthwenters Div 4s....1921 
Joint ——, See Great North 


ZQOccep>p 


g 


Berpocnenst 





St Jos consol 6s..1911 
chic a & E Ill lsts f cur 68.1907 





s & 
EEPURE = 


1934 
—— consol ist 58....1937 
193 


Registered 

5, Y7% Chic ~ Ind C Ry 1st 58.1936 
93 9 974 ]|Chicago & Erie See Erie 

sets 98 }/Chic In & Louisv ret 6o...1967 
Refunding gold 5s....... 
Louisy N A & Ch 1st 6s. 1pt0 
Chic Mil & St Paul con 7s t+91 


eecee UZZ0O0MnZ WZ 


General g 48 series A.-01989 
Registered............ 
General g 319s series B. I 
Chie & L. Su Div g5s....1! 
Chic & Mo Riv Div 5s...1 


& -' 
#11094. J’ne’Ud|- : 
93% Jan '05)- . 
116% 1 


Ponttecdeccecccccccequd 


Chic & Pac Div 6s....... 191 
Chic & P W lstg 5a..... 2 
Dak & Gt So g 5s........1916 
Far & Sou assu g 68..... 192 
—? D Div ist 78 ate 

pS 1910) 
I & be Exiei oo 


So Minn Div ist Gs —— 19 910 
Southwest Div lst 6s....1909 
5 Wis & Minn Div g5s....1921 

102% 105%, Mil & No 1st M ws... 3858 


qupeeteeauuerneae UuebeOOLe « 





Mar 
113% Feb'05!- 


119% Mar’05 
115% Nov’04!----|| 
104's Nov’04 
105 May’04)--- 
104 's Mar’v5 
110% Mar’v5)-.-..!! How hot 
‘ --/ 1294130 


ics 


“Be -i-1 
page ee eee PS 


= 
CUP ZzZZeeOPZz~zZCOoZZ0000r2 


Ott C F & St Paul lst 5s 
126%126%]] Winona «& St Pet 2d 7s.. 
124% 126 Mil LS& West Lst £68 1921 
Ext & imp sfund £58 1y29 
Su Ashland Div lst g 6s..1925 
Mich Div lst g6s......19 

120%121% — deb 5s.. 


EneEs 


b 





=n 


EC ozsynnnemotieds 




















8 
Chic RI & ed RR 4s.. 


: ; 3 
peRCLEEEESEEE>e cu 





Low High *~ 


94% 94% 
104 Feb’04 
102 J’ne’9}. 
[LUT Ang’04 
2/1364 Mar’05 

134 134 
113% Mar’v5 
104% —= 
102 02's) 





1034 1024) 
98 1 


YR 


113% Feb’05)..-- 
95 4 Sep "04)..-. 
eit 85 | 58) 


83% Apr’U2|---- 
104% Apr’0U}.- 
ot Mar'05)-.- 

974 2i 
36%» Feb 0s wees 
105% Aug’UV4!}---- 
ete. — 
ib 


108 Maru 
1069 Feb 05. 
100% Feb’04 


108 108 1 
111% Mar’05 
-|1064 3 Mar’U5)---- 
54 Mar’vV5 


a 
x 
nw 
cs 
~ 
ez 


121 121 


116% 





"O04 





[Low dian 
vd 


1072g 1081 


111 111 
|L18% 119% 


106% 1107 


173" 113°" 
101% 103% 





119% — U5} ---- 
120 Mar'v5 


135 Mar’05}..-. 
115 ese soe 








981g 


97 
113% 118% 


lioi 102 


95% 97% 
96%, 96's 


110% 110% 
L035 103% 
106% 108% 
106% 100% 






iT6is 11Sig 


“i 128 12935 
pe 
cn | ¥¥%s 102 
4. Nov'vs}- acde eaesee 
iié Dec’v4!}---.| ice 
117 eb05 |... HF" “ini 


110% 110% _—— 
107 Mar’04!}.- 
ioe Mar’05)- 


108% Jan ’04 pone} anne 








83 ly RS 
Tbk s wt) 
5 








1} 97 
ea Ath 


72| S13 85 


Sof oss 


seeece 

















lat pret income | | 
2d pref income ae 78y! 642 78% Des M & Ft D lat 244s | -d YS Sep ’u4!. 
3d pref income 59% 62 2/303) 5: 2% 62% Keok & Des M Ist 5s....1923) ‘| 1109 10991 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway } | Street Kailway | | 
19g 109% 112 Mar’05). Met St Ry—/ Con)Ret g 482002 A-O Sale | | Dig 91%) 17| At ise 
722 


Brooklyn Rap Tr g 5s..... 1945 


lst refund conv g 4s....2002) 


BK City lst con ds. 1916, 1941 
Bk QCo& S con gug 58.1941 


Bklyu Un Ei lst ¢ 4-58.1950) F-A 
Kings Co El! 1st g 48....1949/ F- 


Stamped guar 4s .. 
Nassau Klec gu g 4s 
City & 8 Ry Balt lst¢ 


v8. 
Conn Ry & L lst& ref ¢ 4'%8'51 + 
Den Con Tr Co Ist g 58...1935) A- 
Den ‘Tram Co con g 6s..1910) J- 
Met Ry Co lst cu g 6s..1911) J- 
-J 


Det United lst con g 448.193» 


Louis Ry Co lstcon g 58..1930) J 
Met St Ky gen col tr g 58.1907) F-A 
Bway & 7th Av lstcg5s 1943} J- -D 


Coli & ¥th AV lst gu g 58.1998 


IgSale | #6% 838 


106%/106 Feb'05'.... 
: sitio 









108%112% 
S34 838 





10 15 Nov "04).... 






llu% 111 | 

| 92 Mar’05).... 
92 92%) 12) 
85 83 7 








1210121 








106 Third Ave Ry Ist ¢ 5s. 


1134%}/Met ws s El (Chic) lasts 4s. 193 F. -A| 
93%j]/ Mil El Ry & L 30-yr g 58.1926) Al 


964]]Minn st Ry 1st con A, 5s. 


91 St Jo Ry Lt H&P Ist g 5s. 1937|M 
St Paul City Cab con ¢ 58.1937 

Underground Elec Rys of Lon 

don Profit sharing 5s...1908/J-D 
Union El (Chie) lst g 58..1945 5 A. oO 
United RRs San Frsf 48.192 
United Rys St L ist g 4s. 1934 J- “J 
W Chic St 40-yr cons g 58.1930) ) 


Gas and Electric Light 
Atlanta G L Co lst g 5s...1947]J-D 





Lex AV & P F lst gu g 5s 1093 M-S/ 
Third Ave RR con gu 4s 2000) J- J} 


* 








| 95% 961g) 21) ee ore 
1184 Mar’vd|....|/116% 128% 

95 Feb’05!....!| 90 96 
106 Oct 0 on | en 
/106 42 Nov'04). cocilaccces socase 
1110” Siy’ —. 
3%, 10015 Re. 100 44| 97 100% 
109g Dec’9G)... sean tmaadt 

89 894} 92)] 87% 91 

8y 8y 16}| 85% 89 
GD WeeUT... Biecscccsns 
ccece cooege 





*No price Mriday; latest price this week. a DueJan «4 Due \pr 


ort 


ue siay gUuev ne A Duew'ly 


« Due Ang oJue Och pDueNov sOption sale 





> Aol Pl nbn Ol ook -boakael 


bocce | 


ol AZO SCRE ERY 
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Apr. 8. 1995, ] Bond Record—Continued—Page 2 1349 
BOUDs =5| Price w Sui BONDS “an = |i 
Bs eek’s Ss Range . < Price Week's Swill Fi e 
N. Y. STOCK EXCHANGE |2$/ Friday Range or $3| Since N. ¥. STOCK EXCHANGE |% S| Friday Range or |3%/| Sine 
WEEK ENDING APRIL 7 SA April? Last Sale abel || January 1 WEEK ENDING APRIL 7 Sa} April? Last Sale |8%|\ January 1 
Chic&StL See AtchT & Sa Fe bua Ask| Low High No} \\Zowe High Bid Aski\ Low High| No \|Low High 
Chic St L& NO See Ill Cent Evans & T H lst cons 68.1921|3-J| 123%...... 138% Mars) {1 1239 12444 
Chic St L& Pitts See PennCo a aS Id 58...... 1942 A-O 106 04). mir 
Chic St PM & O con 68...1930)J->) 137. ...... {137 137 |133% 138 it Carne ernon 1st gold 68..1923|A-O 116" "116" 
Cons 68 reduced to 3% s8.193)| J-D : | San Co Branch Ist g 58.1930) A-O t 04). 
Ch St P & Minn Ist g6s 1918/M-N 2 Ev & Ind lstcon gug6s..1926)+ J Feb’05'. =H yaa iia 
Nor Wisconsin 1st 6s...1930) J-J cooes fargo & So See Ch M & St P 
St P & S City lst g 68...1919/A-O cae 49 1254 lint& PereM See Pere Mar | | 
Chicago Ter Trans g 48...1947|J-J Fe 1} BU 99 FlaC & Penin See Sea Air Line 
SII ccccnnnneneceasasss asl 21\ 84% 97%// Fort St U D Co lst g 4498.1941/J-J| -----. .-.--- 105 Mar’9s}.. 
Chic & West Ind gen g 6s g1932/Q-M ---/115 115 |) Ft W & Den C Ist g6s....1921/J-D] 11441144113 = 114 w/114) 108% ita 
Chic & W Mich See Pere nose Ft W & Rio by let g4s...1928/J-J/ 90 91 90 90 || 85 90 
ChocO&Gulf SeeCRI&é nae (32! Har & SA Bee 80 Bac Co 
Cin H & D sane of ta.. tone A-O} 97 ...... Ct fe oy a See Bal H & H of 1882 1st 58.1913/A-0| 102%...... 105 & Mar’05}....//104%) 10549 
2d gold 4%ys.............. 1937/J-J} 98 ...... BIS O06 OO). 2.8 inns cccees Georgia & Ala See Sea A Line | 
Cin D & I 1st gu g 5s...1941|M-N| 117 119 {118 Ot 18 11174119 |{|Ga Car & Nor Bee Sea A Line 
Cin I & W lst eu g 45.1953|J-J| 98 93%) 98% Mar’05)....// 98  99%9||Georgia Pacitic See So Ry 
CisStL&O seeCOC& stl GilaVG&Nor See So Pac Co 
ances eCcees .. nad hoyy t SeeN YCeni 
earti a e Gran nd Gu Foge a 
Clev Cin C& St Lgen g 48 1993] J-D 103% Sale |103_ 103 1/101 104 [Gra 8 Pt Term See St Ls 
Cairo Div 1st gold 48....1939|J-J| 100% ...... 100% Feb’05)....|/100% 100% 11Gt or OB & Qeoll tr4s t921 J-J| 99% Sale | 99% 100 [539] 99 101% 
Cin W & M Div lst g4s8.1991/J-J 100% soos 100% Mar’05|...-|) 98'2 100%] Registered.h............ 1921/Q-J| ------ 100 | 98% 98%) 12! 98% lol's 
Sr Bee seek Aeaa EONS dit 008 100s ares ae Oasieeeals | 100 hos x 
MFG] ccccce cocece Se aS: SI lstref -J] -eee- ar’05|....||103 
M-S| _97%9......| 99% Feb’05)....||" 993; "993; n & St Jo ty Se oaeee atts 
J-J 94% Ang’03)....||...... ..--.. ousatonio SeNYNH 
MN 105 Jan’04 . || Hock Val al let consol g 4128. 1999 J-J} 110% 112 [110% 111 | 22/109 111% 
-F 100 Nov’04 -|] Registered............... 1999|J-J| ------ ------ 106 \g J*ly '04].-.--]]. 2.2. ceneee 
tered “k19 | ee urea a: Col & H v Jetext 48..1948|A-O} 97 ...... 100% Apr’04}..-.])...... eee. 
gin 8 ol con 1st g5s..1928] J-J tt 114% Houst E & W T. So Pae 
2CC&I consol7s...... 914|J-D hance 6biencuseantoul Houst & Tex iy See 80 Pac Co 
Consol sink fund 7s. ...1914/ J-D . es Conteal lst g48..1951)4-J 113 Nov’04!-.... 
eneral ome -1934) J-J Registe 951\ 4-73 -|113% Mar’00).- 
Registered........... 934] J-J J-J 102 Aug’04). 
Ind BI & Wis lst pref 48.1940/A-O J-J ar’3}. 
O Ind & W ist pf 5s8...«d1938 ra A-O 99% Oct ’03}- 
4 2 lew = lat con 4s... pa ee 79 80813 re. haves Se ue a 
a pr - ar’ . 
Bis Sarna ie beae woneend te iq Sos 
ev jetta enn - 
Glev & Mahon Val « 6s...1938) J-J| 119% ...... 116% Jan ’05)....//1164 116% cairo Briage 7s oss, Aeros 
lev tte ‘enn Co ro Bridge gold 48....195: ¥ ar’0? 
Col Midiand 1st g 4s...... 1947\J-s| 75% 76 | 75% 76 | 19) 73% 77 Lowsville Biv gold3 953|J-s oe 94% 
Colorado & Sou lst g48...1929|/F-A| 94% Sate | 93%  954/253|) YOy 9549/] Middle Divreg _ 921|F-A May’?¥ 
Colum & Greenv Sse Bo BY Omaha Div lst g 3s 951|/F-A Jan "U5 
Col & Hock Val See Hock Vai St Louis Div gold 3 j-J Nov’04 
Col Conn & Term See N Gold Soe. Ted] ccccee coneee|.cccee so ccecee|- 
Conn & roy —— lat g 48.1943) A-O} ------ wonne-| -onwee eoeenne- se ee]|-ceeee eoeeee Gold 319s... J-J M 
Dik 2 Waco “Sse Mt 8 Spring’ Div 1st ¢ digs 3:3 100." Nov'00 
aco «& Div letg3 ° ov’ 
Del Lack. & Western 78...1907|M-S| 107%...... 08 Mar’05)....//108 110% tern Lines let " F-A 105% Now’04 
Morris & Essex ia6 v0. .3318 M-N| 128% 130 /128%9 Feb’05)....//128' 1284/] Bellev & Car let 68 923) J-D 
let consol guar 78.....1915/J-D} 130% 131 %/130% Mar’v5)....//130',1304]] Car M-S 
a “1918 J-D 130 Jan ----{130 130 J-D 
lst ref gu g 348 2000] J-D pan nnnccs aeons J-D sees 
Y Lack & 1st 68...1921 J-J --+-[/129 1g 129% J-D 93% May’04).... 
Construction 58....... 923/F-A on Pere J-D ER: EO Ieee 
Term & improve 4s. . Tg 923|M-N «-2-//103 105 J-D) 1U8 ...... 110% Jan 05)... 
or beeen, be ¥ Ist 78..1906|A-O I5)....// 106% 10739 M-S| 102 103%)103 Nov’04j...-. 
arren lst ref gug 39s. 2000) F-A -- 
Del & Hud lst Pa Div 78.1917|/M-S - J-J| 109% ...... BOG Mar OR. .0<B. cco cences 
Registered............. 917|M-S -|].---0+ --e---|] let guar gold 58..... 18 35 JJ 107% .....- 10749 Dec’02|-..-/|.....- «+0 
Alb & Sus 1st con gu 78.1906/A-O o=-[lec voce cpooce ff lm Il & Ia let @ 46...... 1950} 3-3} 99% ...... 0 Mar’05 995 100 
Guar gold 68........... 906|A-O ‘ ---|/104 ly 106 %9}] Int & Great Nor Ist g68..1919|M-N} 12249...... 122% Mar'05 121 122% 
Rens & Saratoga 1st 78.192]|M-N 142% Mar’05)....//142%3 142%9/] 2d gold 5s................ 1909|M-S} 100%...... 101% 11; SGii0o 108% 
Del Riv RR Bridge See PaRK ia 3d gold ae ..1921)M-S} 75 7 77 5) 70% 81 
Denv & R Gr lst con g¢ 48.1926| J-J 101% 10144) 33/100 102 ||Iowa Central 1st gold 68..1938)4-P| 115 115%9/115% Mar’O5)....|/114'4 116 
Consol gold 4%98......... 1936} J-J| 108%...... 108 Feb'05)....\|108 109%/] Refunding g4s.......... 1951|)M-S|*...... 86's} 85% Mar’05|..../| 8644 88 
Improvement gold 58...192%|J-D| ------ O9S/109% 109%) 5/108 110 |[Jefferson RR ee Erie 
Rio Gr West lst g 48....1934/J-y} 99% 100 99% 997%) 20) 9813100 alA&GR See LS&MS 
Consol and col trust 4s 1949/A-0| 90 907%) 90 90 1) 89° BA an & Mich See Tol & OC 
Utah Cent 1st gu g 48 a@1917/A-O 934s 97 | 97 Jan’V2)....|)............J,.KCFtS&M SeeStL&sF 
Rio Gr So See Rio Gr So KC&MRG&B SeestLasF 
Des Moi & D see CRATE Kan C & Pacific See M K & T 
Des M & Minn SeeCh& NW Kan City Soa 1st gold $8..1950|A-O0} 71% Sale | 71 71%j110}) 71 975% 
Des Moi Un Ry ist g 5s. ;1917 M-N/ 104 ...... oo ee eee Registered............«« 1950] A-O} o--2-. e000. 63 Oct ’0O)....1]...... ... ead 
Det M&Tol SeeLS&MS Kentucky Cent See L& N 
Det & Mack Ist lien g 4s. 1905 J-D} 98 101 |100 => iy eee. Keok & Des Mo See 20 RI&P 
BP GO nanccascavesesaces 995|J-D| 96 Sale | 96 2)| 95 97 || Knoxville & Ohio See So 
Det Sou ky “T8 951 J-D} 80 ...... 81% Mar’ 05 ----/| 70 84 L= re ee. °1987 J-J 1 
Ohio Sou Div lst g4 .1941/M-8| 9242 93%! 93% 93% z Brn hetinaagaeici 1jJ-J 1 
Dul & [ron Range ist 8.-1987 A-O| 114 Sale /114 114 Noi ‘Ohio. i sie 66,1045 A-O 1 
Registered............... 7\A-O Pet MichS SeeN Y 
| See 1pi6 J-J ry IN ist coll g 58. {oor M-N {1 
Dul So Shore & Ati g 58..1937| J-J 111% 114%// Leh lst gu g 448.1940) J-J 1 
Sastot Minn SeeStPM&M = Ls sednagncanped 40) 5-J -{1 
t' Ten Va& Ga See So Ry Teh Ter Sy ist gu g6s. et A-O 1 
Elgin Jol & East lst g 58.1941|M-N| 118% ...... 117% Jan ’05)..../|1174g 117% Dogaeret PRM ARE: 1/A-O -[1 
Elm Cort& No SeeLeh& NY Leh V Coal Co 1st gu g 58. 1933 d-J -f1 
Erie lst ext gold 4 947|M-N 108% 112 {114 J’ne’04). .|| Leh & N Y 1st guar g 4s..1945|M-8 
2d ext gold 5s 919|/M-S/ 113%...... 113% J'1y "04 ° . red --1945|M-S : 
3d ext gold 4 923/M-S| 10842...... 074 Jan ’05 107% lg A-O ae 
4th ext gold 5s. 920|/A-O] 114 1174%4/117's Feb'v5 117%117% 4)A-O 106's Nov’04). 
5th ext gold 4s. 928} J-D) 104%...... 103 Feb’05 101% 103 
20|M-S} 133% ...... 133% Mar’v5 133 137 
M-S/} 130%...... . eS a aoe 
3} J-J} 101% 102 |101% 102 13/100 103% ee 
S]I-J] onnn-- conven 98% Jan ’04)....|/...... ......]}/ Long Iel'd—iat eon ¢ Se. h1931/Q-J5 ssorets 7% 117% Feb’O5|..../|117%% 117% 
ii d-J 932 Sale | 93 93%) 865)) 91 93% ist consol gold 4s...... 41931) Q-5 corsileccoce soscce 
egistered BD -d] ccwcce coccce a: SRR General gold 4s8.......... 1938) J-D 4101 133% 
Penn coll tr g 4s.. --19 F-A} 94% 947%) 94% 947%) 59) 94% A if 7% Ferry gold 4'9s.......... 1922|M-S --|]105 106 
50-year conv 4s yaaa 1953/A-O} .....- 108 |108 108 | 60)| 95% SE anndnddsbecdesncos 1932| J-D wcecllaccoes coses 
Buft N Y & Erie 1st 7s..1916) J-D) 127%...... 126% Mar’05).... 126% 128% Unified gold 4a .......... 1949|M-S 10 10619 108~ 
Buft & S W goid 6s...... 1vOs|J-J}| 105 ...... 1lv0 ~~. ---.105 110 Debenture gold 5s....... 1934) J-D sess 
Chic & rie 1st gold 68..1982 M-N/ 1234124 |123% 123%) 6 B31 *2 123% Guar ref gold 48......... 1949|M-S : «| 15/101 49 108% 
Jett RK ist gu g 5s....a1909/A-O} 102% ...... ‘a8 Feb'05 3}. 05 105 erie & Mont 1st g Gs..331t M-S|} 10 head 
Long Dock consol g 68..1935|A-O} 134% ...... 136% Mar’u5!. Wa 136% OSCR Scalix 1911)M-S8} 103% ...... 105 ‘4 Mar’v3}..../).- 
Coal & KK 1st cur cu 68.1922/M-N} 116% ...... YT ae ee patingeeet NY ‘Ba MB leteon g 5s 193 A-O} 113%...... 112) Mar’02}....||.. 
Dock & Imp Ist cur 68..1913/J-J| 112 116 {113% Novw’03).... Jenncee snucne NY&RB lat gbs..... 1927|/M-S; 110 ...... 107 'g Sep ’04}..../].- ee 
N i & Green L gu g 68.1946/M-N} 117%...... 117 Jan’05)....//1 117 Nor Sh B ist con g gubs01932 $3 aE, yee FF S00 Ber OSl...ccll.ccocs cccsce 
N Y Sus & W Ist ref 5s. 1937} J-J See 1116 116 | 5 1144118 Louisiana & Ark lst g 568.1927|M-S| .----- 06 [105% Feb’05)....//1044_ 105% 
2d gold 4%98............ 1937/F-A! ... 1104 Dec’d4)....!].. -:-,+- |] Louisv & Nashv gen g 68.1930) J-D ivi Le s1% 474 120%} 3/119 121 
General gold 5s........ 1940/ F-A 1084 109% 110 Mar ob)... leg 111 Gold is 1937|M-N| 120) ...... 119% Feb’05)....//117 119% 
Terminal 1st gold 58...1943/M-N/ 119% ...... 117 = 05). 111749 117% Unified gold 4s.. J-J 10349 Sale 102% 1U3% = 102% 104 
Regis $5,000 each...1943/M-N iadettiaa re Re Wo) asence coves 101% J’ne’04)....!)...... ~---00 
Mia RRot NJ lst g6s.1910/A-O| 108. 1084 -~108%4|"“"7]]/108%4 108%)]] Coll trust goid 5s M-N} .. il 2\/114% 115 
uk & Ka lst gu g58.1942/d-D} 112 ...... 109% Jan ’05)..../|109% 109%@j| 5-20-yr col tr deed g 4s. 1923/A-O 4) 9 98%) 16] 98 100% 
ace Pitts See Penn Co | EH & Nash Ist g 6s....1919)J-D| 114% ...... 114% Jan ’05j....{/114%2 1144 
MISCELLANEVUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | | 
Bklyn U Gas Ist con g 58.1945|M-N| 116%, oh 116% 116%) 5//116% 117 ||LacGas LofSt L 1st g5s8.e1919 oF 10914 ...... 109% Mar’05).... {108 ty 1094 
Buttalo Gas ist g5s.......1947/A-O} 64 72 Mar’05)..../| 70 73 Milwaukee Gas L 1st 4s..1927\|M-N} 91% ...... 92% Jan ’05)..../) O2%q VB% 
Consol Gas conv deb 68. _..1909/3-J! 181 gale 181 182 | 7|/'\174%187%]] Mut Fuel Gas Co See Peop Gas “ll 
Consum Gas See P G & C Co | | NYGELHG P g 5s8...1948)J-D] 111 ...... 111% 111%, 64/110 121% 
Detroit City Gas g 58......1923) J-J 101%, Sale |101% 103%) 16) |100 102% Purchase money g 48...1949/F-A| 92 94 U4 04 3) 94 
Det Gas Co con 1st g 58...1915)F-A} ...... ...... 105 J’n . s palicate anal = El [ll lst conv g 5s..1910/M-S|} 1034105 |103% 104 103 's 106% 
EA ELLUM Bkn SeeK COE L& P} sa lst consol gold 5s...... 1995) J-J| 118%...... 118% Mar’v5)..../)1189 118% 
EGE SeeNYG& ELH & P| 3 NY&QE! L&P lst con g 581930) F-A anaoantn 105 108 
Eq G LN Y istcon g 58..1932/M-S ee Nov’03). neces wenee-]]N Y & Rich Gas lst g 58.1921|M-N m ‘ sie naman 
EqG& Fuel sSeePG&CCo Peo Gas & C 1st con g 68.1943/A-O| 123 1 ----/1125 1274 
Gasé& Elec Berge Coc g 58.1949) J-D) ...... ...... + aaa | ERR Refunding gold 5s....... 1947|M-S tose Sale |108%4 1084) 15)/108% 108% 
Gen Electric deb g 38..1942/F-A| 89%Sale Dg 894) 2| 3} 89% 91% ChG-L & Cke 18t gu g ia 1937 J-J| 109 109%/110 Feb’05)....)/108 11 
Gr Rap G L Co ist g 58...1915 NE sngood damned 107% Se Pe: Con G Coot Ch 1st gu g 5s.’36|J-D| 10314109 |109% 100% BI107% 110 
Hudson Co Gas lst g ds. 1949/M S BE Wiscsaon 1094 Feb’05 . .| 109% 109%]] EqG& FChlstgug6s.1905/J-J| 1014102 |102 10 ty 102 
Kinase Con LaP a3 £581922/A-O| ............ 100 Oct ’04)....|)...... .----- Mu Fuel Gas lst gu g58.1947|M-N| 107 107%/107% 1079 10549 10744 
as Co El P As 58...1937/ A-O/*105 : ae Syracuse Lighting lst g 6s.’51)J-Dj 100 ......|...... ...-.. 
Purchase m —= ese uiel 1997/A-O] 123 125° 12614 Mar’05 --2 [128° aT” Trenton G & El 1st g 5s..1949)M-S| ...... 110% 110%, Mar’ Hildiy iigie 
Ed Elli ‘Bkn lstcon g 48 1939] J-J 04 97 96% Oct ’04). H. wes eae. {Westchester Light’g g 68.1950/J-D| 11143113%|113 Jan’05}....//111% 118 
* No price Friday; latest bid and asked this week. a Due Jan > Due Feb Sbasaer eDue May ADue J'ly «Due Aug o Due Oct gDue Dec sOption sale 
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BOUNDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING ApriL7 


Period 


Int’st 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 7 


Period 


int’ st 








Louisy & Nashv—/ Continued ) 
Vy & Lex gold 4'4s...1931 
NO& M list gold ... 
NO& M 24 gold 6a. 
poqesete Div gold 6. 
BtL a st gold 6s. 


Hender Bas Istafg 6s.1931 
Kentucky Cent gold 48..1987 
L&N & M&M lst g4 28 13 
$ N-South M jomt 48.1954 
N Fla&8 lstgug Be 1937 
Pens & Ati lat gu g 68..1921 
8 & N Ala con gu g 58..1936 
Sink fand gold 6s...... 1910 
Pelee Bago Le gu 5 <2,-1968 
LNA&Ch SeeCIl&L 
\ ahon Coal SeeLS&MS 
anhattan Ry consol 48.1990) 
Registered .199 
Metropol El lat g 68....1908) 
Man 8 Coloniz g 5s8....1934 
McK’pt& BV SeeN Y Cent 
Metropolitan El See Man of 
Mex Cent consol gold 48..19 
Coupons 1 GEE sconananeenlll 
lat consol income g 3s. 41939 
> consol income g 38..a1917 
on aip & coll gold 58..... 1919 
Coll tr g 4's 1st Ser....1907 
Mex nyt aa con g 48.1977 
Stamped anteed....1977 
Mex North iat Mold 6s....1910 
Mich Cent See N tS Cent 
MidotNJ_ See Eri 
MULS&W See Chic & NW 
il& Mad See Chic’ N W 
ud& North See Ch M ome 











let and refund old 4s. “1940 
Minn & St L ee BCR&N 
StP&SSMcongdintgu’3s 
M& P lat Sastpd 4a int gu 1936) 
0416 hit ee 1926 
See St 
ry Tex lat g 48...1990 
148 g 


Roem 
Few 







ERER>oS 
Hata, 
pegtegtare'e 


gu 

Toft T let gug 68.1942 

Sher Sh & So lat gu 5 58.1943 

Tex& —. _ of tte ‘ 
Missouri P 


6 
-1920; 
9 


? 
) 
oe 
& 
Lal 
b] 
~ 
_— 
- 
mR 
~ 
? 
Seo 3 








POPPPL OL OnE DLUUZ 

















Sr ee 





Fesasre 


€ 
upp 


teoo 
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OMS « 





Sausseers 
oaa> 


oS 
n2oony 








i] 
E>sEPE Re Gc8 


paez2eoexcrZ0z59 ete 





KREKEUE 





PPS Suny 





Riv & @ Div lat g 4s.- 9 
Verdi V I & W lst g 58.19% 
ay ay => ye + 














coc 
KS IDINQVERADC OHO 





eames g 4s... 93 
M&Ocoll4s See Southern 
Monongahela R SeeN 4ces 


v See 
Mont Cent See St P M & M 
organ’sla&T SeeS PCo 




















eE« 
©-enZeOOec rep 


SONOS 


Geb Muon 





























West Shore 1st 4s a. 





2a ue CB. .nncacccccace 


N Y¥ Cent & H R—(Continued )| 
Moh & Mal lst gu g 48..1991 
NJ June R gu 1st 48...1986 
N Y& Pu lstoon gug4s 1993 
Nor & Mont latgeug 5s. “aane 





’ 





Span 


Re ed 61 
Lake Shore gold 34s 1997 
a, * --1997 
Debenture g 1928 


Det Mon & Sor lst 78.1906 
Ka A&G Rist gnc 58.1938 
Mahon C’! RR Ist Se..t5ee 
Pitts McK & Y 1st gu 6s tees 
4 


ee 


eee POSHULOOSa 
~ ~ ~ 


8 
7 Cent lst consul 6s. gov 





: peg c5ES = SESAET ES SSEEE: 











3 
NY | Greenw Lake Sec Erne 
NY&Har See N YC& Hud 
NY¥Llack& WV SeeDL&W 
NYLE&W See Erie 


p 


NY SN See N Let 
New York New Hav & H 


b 


D 


Housatonic R con g 5s. “1937 
N H & Derby con g 5s..19138 
NYG@N E Ist 7s....... 905 
NY&North SeeNYC& 
N YOS& W ref lst g 4s..g1992 
Regis $5,000 only...... ares 
NY& Put SeeNYC&E 
NY@&RB See Long Isiana 
NYS& W_ See Erie 
NYTex&M _ See So Pac Co 
Nor & South lst g 5s...... 941 
Nort & West gen g 68..... 931 
Improvem’t & ext g 68..1934 
New River lst g 6s..... 932 
N & W Ry Ist con g 48.1996) 
gistered 99 





North Ohio See L Erie & W 
Nor Pac—Prior lien g 48..1997 





poe, sccccccsceces 996) 
cB apy See Gt Nor 
BtP&»d en g 68....192 





—. '8..1923 


w 
Ps ® 
et 


lst consal gold 4s.. 
Wash Cent lat g4s 
Nor Pac Ter Co lst 933 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 








Nor & Mont See N Y Cent 
Ind & 


W SeeCCocCé&stL 
hio River Ha lstg eee; 


NW 
Coast Co lat g 5s....1946) 
ac of Missouri Mo Pac 













gister 
N Y & North Ist g 5s...1927 
RW& Ocon latext 58.h1922 
owe & R 2d gu g 5s...e1915 
&OT Riat gu g 53. 91 
uiea a Riv gu g 48. a7 
he 


OOe “~A>SCOZZOZHULZ HD 


S385 
beosab> 


N Y& Long Br See CentofN J 
oe 


“Azz 





rr a 
nn 


240c000P zz 














PP KENUP PEs 


OomHce 


“SvOpsa> 


107% 109" 
997%, 101 


& = BS] 
SOCPEON SOOOO 





i~] 






















ita” 17935 
11743 119% 


: {| oFa ior 
1e4 106 





103% 106% 
-}}103 yg 1034 


111% 111% 
234 133% 
seanngresesiog 
100° 1044 


“97” 100 


He ~lh109% 109% 
29/102 103 


++ fi 106% 
: 396% 

















































J 
orris & Essex See Dei L& W 
ash Chat & St L. 1st 78.1913/J-J lst s fand g4'9s..1917/A-O 104 104 
lat consol gold 5s8...... 1928/A-O Sink fund su O[M-N] ..---- -.----/102 Apr’U2}----/}...... ..---- 
Jasper Branch lst g 6s..1923) J-J Penn in Co—Guar let g 4198. +3 J-J 110% 111% 
MoM M W & Al lst 68..1917/J-J| 116% ....../117% Mar’v6)....//1174 117%/] | Registered............. liJ-J 106 106 
P Branch lat 6s.... J-J Gua Sigs coll trust fee. 1991 M-S panedih Racees 

Nash Flor & Shelf See L& N Guar 3 ‘9s coll tr ser B...1941/ .... 94 94 

Natof Mex prior lien 4'ys. t+ J.J Tr Co certif’s gu g 348. 1916) 97% 98% 
lst consol 48............. 1/A-0 Cc YY L& P lstcong 7” oes A-O) peneee ecccce 

NewH&D SeeN ¥en red. 2\A-0 pesece © ° 

NJJunc RR SeeN Y¥ Cent Salas . 

New & Cin Bdge See PennCo BiA-O} 116% ..2.0-}cccce coccccce|*2oflecccce coccce 

N 2on yh yy - p1915/A-0 - M-N o 

NYB See LI 398 19 F-A ° 

NY Cent ® H hiv g Stes. 1997|J-J Ere a Pitta gu eis 1940) J-J 

1997|J-J re 1940) J-J ° 
J-D NaC Bdge gen gu g 41501945 J-J =e 
J-D PCC&StLeudesA...1940/A-0 iv4 43g 114 
5|M-N Series B guar.......... 1942|A-O 113% 113% 
U5|M-N Series C guar.. --1942)M-N 
Lake Shore coll g 398...1995) F-A Series D 4s guar... -1045|M-N 
Registered............. 1995) F-A Series E 3 guar ‘g----1949 F-A 
Mich Cent coll g 3ys.... 136 F-A Pitts Fuow&C Fist 78...1912|J-J 
Registered............. 995) F-A a7s J-J 
Beec ees lst gu g 4s. 1986 J-J 2|A-O 
Registered... ........... 1936|/J-J 3|/M-N 
2d gu gold Ge Lamenainiatl 1936) J-J J-J 
Beech CrExt stg Sia 61961 A-O Q-M 
Cart & Ad lst gu g 4s...1981/J-D Consol gold 5s... 9{M-S 
Clearf Bit Coal lsts f 48.1940) J-J Consol ae 43. 3/M-N aneoe 
Gouv & Oswe lst gu g 58 1942/ J-D Convertible g 3*s.. 2'M-N 03 107 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Telephone 

Col C & I Dev Co gu g 5s 6.1909) J-J Am Telep & Tel coll tr 48 192 29) F-¥ 97 98 

Col Fuel Co gen gold 68...1919/M-N Comm Cable Co lst g 48..2397 ss aestihat ahem 

Col k & 1 Cogen s! g 68..1943| F-A Erie T & T col tr gs[5s..1926)J-J) ............/109 Oct '99)...-||.......--- ~ 
Convertible deb g 58....1911/F-A Met T & T lstsf g5s..... 918) MN 

Trust Co ctfs........... ogee “allies NY&NJI 7a g 58..1920|M-N 

Contin’tal C letsf guis g.1952| F-A West Union col tr cur 58.1938) J-J 

Gr Riv ¢ peal OS 1 BG. 919/4-O0 Fd and real est g 4'98...1950) 

Jett & Clear C & I lst g 58.1926] J-D Mut Un Tel s fun ---1911/M-N 110% 110% 

<- Cuca ci aided iweet 26] J-D Northw Tel guf 4's8 g..1934/ J- seeee cocece 
and 2 Jilsts 8.1951) I-J 

Pleas Val Coal lat ge 5s. 1938 ol eee & one" 

Tenn Coal gen 5s.. ‘ J.J Am Cot Oil ext 4%s....... 915 99% 101 
Tenn Div lstg és... “al A-O Am Hide & L letsfg6s.. 1319 ps i 
Birm Div 1st consol 638..1917|J-J Am Spirits Mfg lst ¢6s..1915|M-S 
Cah C M Co 1st gu g 68.1922/J-D Am ead 1st col tr 48...1919) J-J : om 
De Bar C & | Co gu g 68.1910) F-A an ee eres. --- 1944 22 iio iiss 

Viron Coal & C o lat g 58.1949/M-S} 90% BOs) 89% 90%) 31/] 86% OS'a}] 4e.....-......-....--..- -1951/F. 7L 77% 

Wha LE & PCO lstg5s.1919| 4-7 Comeci Tobacco 60-y7 g ds. 71951 FA 74 84% 




















*No price Friday; latest bid and asked this week. « DueJan 6 Due Feb 


¢Dae May gDueJ'ne ADueJ'ly p Due Xov # Option sale, 























































































































































































































































APR. 8, 1905.] Bond Record—Concluded—Page 4 1351 
I bed * - 
BONDS B3| Price Weeks |3~|| Zange BONDS us| Price Week's {Sui] Range: 
4M. ¥. STOCK EXCHANGE |¥& Friday or |§ Since N. Y. STOCK EXCHANGE #5 sviday Range or |€3|| Since 
WEEK ENDING APRIL 7 Sa] prit Last Sale |R2}\ January 2 WEEK ENDING APRIL 7 5 April Last Sale mx January 1} 
Penn RR—/(Continu Bid Ask|Low High| NollLow High||Southern Pac Co— Continued Bid <Ask\Low ifs No||Low xyes 
Alla Vai ag 40-1942 M.5/*103% ....../102 Nov’97|..-.||........-..- H OTC lat g Se int gu..193 J-g}| Lll%...... 1114s 33 on 3/1104 1lit 
Mar ot eu & 4 08..1935/M.N| 109%110i/110 Jan’05]....1i10 110 Consol g 6 int guar.--19121A-9) -ic5nn 5 3 em 
RR& Beel ideuan SELF .Al 98  ccccccleccoce coccccce eo ee Gen gold 4s int guar..1921/A-0) 98  99%/100 Marv 08 peoe 
2: Fie Tex Ist gug4%81941/J J} 110%111%9/110 Oct ’04)....1). 2... 22... W aceO e | W div Ast 6 Os 30 M-N| ------ .--.--/127%9 Feb’0z].... 
Phila Bal & W lst g 48..1943|/M-N| 108% ....../108% Mar’05)....//108% 108% wT 8.1918/A-0| 129  ...... 1294 Nov'04)..... 
Sun & Lewis Ist g 4s...1936\J-J wolecesse seccccceiee i gaten wekndd 1 eine 920) J-J}] 121% ...... 122 Deo*v4}.... 
UNJ RR &Cangen 48.1944/M-5 110% Sep ’04]-.--}). 02. 2.2... No of Cal aman. 907] J-J] 103% ....../1 04 

Pensacola & Atl See L uaranteed gold 5s8....1938/A-O] 10449...... 113 Jan‘01).... 
eo & t SeCCC&stL ore & Cal 1st guar g 68.1927|/J-J| 102% ...... 102 Nov’04}..... 

Peo & cy Un ist ¢ Cs... 3831 oe 123% ....../123%3 Jan 05). ...//123%3123%]] SAG@A Pass lst gu g 48.1943) J-J 90 VO% 98 
2d gold 4%98............. -N| 100) 106/101 J’ly*@4)...-j). 0... 22... Se Pet aaa lstg 68...c1909|J-J 06 Jan’05 

Pere Mar aid W Mis 1921 J-D| 106%, 109 Apr’)... |]............ lst "} 7 eee 1910)J-J 09% Jan 05}. .. 

Flint & 08.02. ccces 20| A-O -{123 Feb’05)....//122 123 8 Pot G: Cal let g 68. --1905/A-O 004% Oct *U4 
lat pth fold 5s...... 1939/M-N 113% Mar’v$}....//112 113% lst g 6s series B....... 905) A-O Mar’05 
Pt Haron Div 1st g 58.1939 A-O 116% Mar’v5 114% 116% lst g 6s series C & D...1906)A-0 Deo '04}.... 
Sag Tus & H let aug 48.1931) F-A) ------ eeee|---n0e oon eeee- lst g 6s series E & F...1912\)A-0 ar’U5) 

Phil BS See Penn BR lst gold 6s 912|A-O Dec U4}... 

Phila & Reading cons 78.1911] J.D -{119% Apr’04 1st con guar § 58... 4 M-N ‘eb’u 

zme Creek reg guar 68...10932/J-D -|137 Nov’97}. wv 5-..1937|M-N Mar 

te Cin & St See Penn Co) SBaect? Mex ist g6s..1911/J-J Feb '( 

Pitts we ay SeeB&O Tex & N O lst 7s 905) F-A Oct *0 

Pitts Ft W & Ch See Penn Co M-S 2% Feb’v. 

Pitts Junc lst ytd ccnsinns 1922/J-J 120 Oct’01 I-J 184g Mar’05)... 99 2 108%, 

Pitte & L Erie 2d g 58...a1928/A-O 11242 Dec’02}. a ssi ad 194, 119%! 105) 11744 120% 

Pitts MoKees & Y See NX Y¥ Cen J-J O Feb’v4|....!/.......- 

A-O 120 Mar’05|....//117 1120 Mob & Ohio coll tr 8/M-S 9 16)| 9645 99 
a9 98 J’ly’97]...-||. ‘ Mem Div 1st g 4%-58. 4-3 118 1 118 11g 
see B St Louis div vt by 1jJ-J 4| 99 99%) 1 100 
Pitts Y Sam lst con 58.1927 M-N} 116% .{117%2 Oct ’04}...-|].. ...{| Ala Cen R lst g 6s sig-J| } 117% Mar’05}.... te ldT 
k= en g 48..... 7\ J-J| 102% Sale |102 102%} 73//100% 103 a-d bs eh met os -eee|| VO, 98 
Registered........ b-J] ecosee eoceee 100 Jan’05}.--.|/100 100 8 J-J ingestion, Sn | nes 
arate —. AO; 984...... v9 cy) 3) 99) lol Atl & Yad ist g guar 48.1949]A-0 18" asl 
jeeD&H Col & Greenv Ist 6s..... 916) J-J {i718 Ma: 

Rich & Dan See South Ry ET Va& Ga Div g 58..1930/J-J 1 

Rich & Meck See Southern Con lst gold 5s8........ N-N 123 122 

BRioGr West See Den & Rio Gr E Ten reor lien g 5s8..... 938|/M-S 14 Mar’v5) 

Rio Gr Juno = Ly g 5s...1939)J-D} 109 ....../109 Mar’05)...-//109 109 Ga Pac Ry lst g 6s...... 922) J-J 124% 124% 

Bio gr So lst gold 43...... 1940/J-J} 74 2.2... 76% Mar’05)....// 75 77 Knox & Ohio 48, g 68...1925/J-J - 2 
Guaranteed _ ier, LV4U/ J-J] -e-eee coc0ee 89 Jan’V5)..-.// 89 89 Rich & Dan con g 6s....1915}J-J 116% Maz‘0& 

Roch & Pitts See BK & P ‘ Deb be stamped caaeneis 1927/A-O 112% Jan '05 

Rome Wat & Og SeeN Y Cont Rich & Meck ist g 4s...1948/M-N 98 Feb’0 

Butland let con g 4's ---1941/J-J} 108 ...... 103% May’04}-.--||...... 22... So Car & Ga Ist g 58....1919/M-N 109% 10 
Rut-Canad lst gu g 46 -1943) J-J/*105% 22... 101% Nov’0]|..--])...... 2.2... Virginia Mid ser Ute... GS M-S 123 Feb'd 

Sts Tus& H See ere Marq. Series D 4-58 921/M-S > -110 Deo’O4}.... . 

o& Gr Isl lst g4s...1947|J-J| 94 Sale | 94 94 | 6) 93 95 Series E 5s... M-§| 112%...... 114 Jan’v6]....//i14 

Bt Law & Adiron 1st g 58.1996) J-J| ---2-- --220-|--enne coeeeeee|-22+]|-enee eoneee General 5s...... 7221936/M-N] 123) 117 /117) (117 3)/116% 11 
BA Ci cousccencansers DET eatin saasadiesensn cncuseed SP) gener ee Guar stamped....... 936/M-N] ------ ------ 1101, May’04j.... isponepeereay 

8tL& Cairo See Mob & Ohio W O & W lst cy gu 48..1924/F-A] _¥3'9...... 93 Dec'0s 

St L.& Iron Mount See M P West N C 1st con g 6s..1914/J-J| 11678 ....../116% Mar’05}. 

SBtLEKEC&N See Wabash S&NAla SeeL& » 

StLM Br See'l’ RR Aot StL Spok Falls & Nor: et 68.1939)3-y| 130, ...... 117 J’ly *O0}....|]..... < eevee 

8tL&S Fran 2d ¢ 68 Cl B1906|M-N| 104% ...... 104% 104%! 3/1049 104% ||/Stat Isl Ry let g ..1943/J-D| 97% .....- 100 Nov’04]...-[]...... ---02 
2d gold 6s Class C....... 19UG6/M-N| 104% _... ./104 5 Feb'05)----/104 104% ra Bing & N ¥ tS L&w 
General gold 6s.......... 1931|J-J| 129% 130%4/129% Mar’05|-...|/12919 130% [eta ot St L let g 449s..1930}/A-0| 111 ...... 112% Mar06}.. -]}1229228% 
General gold 6s.......... 1931|/J-s| 11643117%/116 Mar’v5|-...[/112% 116 1st con gold Se. ..-1894-1944)F-A| 121% ...... 121 Mas06 ooo 232 
Bt Lé& SF RK cons g 48..’96)5-d] 2.2... 22. 9% Mar’03|....// 99% 99%]] Gen refund sf g 4s...... 3}J-J| 101 Sale 101 bo% iol. 

Bouthw Div lst¢ bs..1947 A-O} 10144 .222.: 98% Nov'04)....||...... ...... St L M Bge Ter gu g 58.1930/A-O| 111 ...... 112% x'ly "04 pcndiaesesd weniens 

Refunding g 48... -1951/J-J| 90% Sale | 90% 14/131] 88 92%41/Tex& NO See So Cc 

S-year | gold notes 41..190s|J-D| ...... ...... | BR Samia eerte Tex & Pac Ist gold 5s.....2000| J-D] 123 Sale [122% 1234111 120% 1 
EKO FtS& M cong 68..1928/M-N| 126% ...... 126% Jan ’05)...-//126% 126% 2d gold ino 5s8........ 2 Mar) ; v4 Mar'U5}.... . 
KORISaM Ry ref g48130/A-O| 89% Sale | 88%  80%| 96) x8% 92 La Div B L Ist g 58 931) J.J 38 tig it * 
KC&MR& Bb latgu 58.1929) a-0 Pa SE Pee ek re Lh htt heap A 

Bt Louis So See illinois Cent Tol & O O 1st g 5s......... i -J 

St LS W Ist g 4s bd ctfs. 1984) M-N 98% 101% Western Div ist g 5s.. -O 
2d g 4s inc bond ctfs...p1980| J -J |* 84 864/| General gold 5s.......... 72935] J-D 
Sater gone PRencasanend 32) J-D BU. 83% Kan & M 1st gu ¢ 4s.. A-O 
Gray’s Pt Ter let gu g 58 1947) J -D/%112% . 22...) one ccccc cee]: eee cccce coccee Tol P & W 1st gold 4s. "1917 J-Jd 

St Paul & Dul see Nor Pacitic Tol StL& W prlien g319s.1925/ J-J 

St Paul M & Man 2d 6s8...1909/A-O 110%111 50-year gold 46.......... 1950) A-O 
1st consol gold 68........1 ae J-J 137 138 ||/Tor Ham & Buff lst g 48.A1946) J -D) a---]] 9749 97% 

Registered............. TCS eee | 6 eee | ster & Del 1st con g bs 928] J-DI 1112 «113 

juced to J-J lll 112% lst refund g 4s... 952|A-O «sel 96% 96% 
Registered - 5 eee EO ee ee Un Pac RR & lerg 4 -J 104% 10745 
Dakota ext gold ('s M-N 112% 112% Registered.............1947/J-d] +->--- 5 Mar’05|....1/108%s 106% 
Mont ext lat goki J-D 10315 104% lst lien convert 4s..... 13344 Bale 131% 1347/805)/112% 138% 
r J-D Registered Ss dasaanel @N] s----+ 22... 21) Feb’05]....//116% 121% 
A-O Ore Ry & Nav con g 48.1946 Jp TO 103/108 ~~ 103% 102s 108's 
s{/A-O Ore Short Line lstg6s.. 124% ..... 124% 126 124 ; ly 

2)3-J lat consol g 5s. 194 119% aaaiell 119% 119% 117% 
7\J-d Guar refund 48 97% Sale | 97'g_ 971176} 97%— 88 ... 
J-J Utah & Nec lst 109% ...... 12 Dec'03 cose covece’ 
5 1937|J-J Gold 5s......... 1926 BES sccece 11419 Apr’U2| ..04||..0c00 v..o*0 

Wild 8 F 1st gold 5s..193s) J-b UniNd hit & CCo See PaRR 

8tP &@ Nor Pac See Nor Pac Utah Central See Rio Gr Wes 

StP@S’x City SeeCStPM &O Utah & North See Un Pacitic 

Balt Lake C lat g af 66...1D1Bi d-JT] ..ccce ccccc.|.cccce coccces eee]. Utica & Black R See N Y Cent 

8 Fe Pres & z= ist aac anen M-S 110 Jan’04!.-../|. V er Valind& W See MoP 

BA@AP Seeso Co irginia Mid See South Ry 4 

SF&NP ae sink{g¢ ‘g és. 1918) J-J 113% Dec’01)-..-.. Va & Southw’t lst 68.2003/J-J| 112 ...... 110 Mar’05 1073110 

Sav F & West Sce Ati Coast Lj VW ae lst gold 5s..... 1930/M-N| 1194aSale {119% 119%] 11/118%119's 

Becioto Val & N E See Nor& W 2d gold 58....... 1939) F-A} 109 loyal log 109%] 10/10843112% 

Seaboard Air Line g 48...1950)/A-O} 88%Sale | 88% 88) 52) 84% 92 Debeuture series A.....1939/J-d|* 94. .-.... 90 Feb’05|.. Oo 90 
Coll tr refund g 5s ...... 1911/M-N] 104% Sale /1044% 1044) lI/l1U03% 104% ONNNE Misinactenetanden 19389) J-d ‘9 8 82 |1361 =e f 4 
Car Cent ist con g 4s8...104¥) J-J v8 yy 95 Mar’vs}..--|| 95 98% lst hen equip s fd g 58..1921|M-S} 102% ._.... 102 Jan 'U4}.. coge 
Fia Cen & Pen Ist g 68.191s)/J-J/ 110) ...... lu9 Feb’05)...-/|109 109 Det & Ch Ext 1st g 68..1941|J-J Llu itit 110% Mar’vb|....||i09% 170% 

lat land gr ext g 58 ...1930) d-J ae 2 Ga Des Moin Div lat g 4s..19: 39] J-J | -----+ «2000 97 Nov'v4 aaa 
Consoi gold 5s......... lv43}J-J} 110.2... 10949 Mar’(’6}...-/|100 49 109%]| Om Div lst g 34gs-..-..... 1941}/A-o} 86 89 | 88 68 | 10) 86 88% 
Ga & Ala Ry lst con 5801945|/J-J| 112 113 113% Mares)... 1094114 Tol & Ch Div lst g48...1941|M-S| 956% 99 | 97!2Jan’05)....|| 974g VB% 
Ga Car & No lat gu g 58 192/J-J| 112% 2.0... 110 Jan’05}..../1110 110 St Chas Bridge lst g 68.1908/A-O} 104% ...... 109 9 Mar’03}....|]..-.c0 o-+ 
Seab & Roa lst 5s......... 1926) J-J3} 111 116 |il1% May’3)....}|..0.. 2.2... Wab Pitts Term lst g 48.1954) J-D) 44 Sale | 94 941970" 98% “9545 
Shee Shr de So SeeM K & T OY eae 1954/J-D} 422Sale | 42 42%/372)| 42 45% 
Sp Oca & G See Ati Coast L Warren Ace Del Lac & West 
ay & So lst g 5s..... 124) J-J| 109% ...... 102 Jan °03)..--!]...... .----- Wash Cent See Nor Pac 

Box Car & Ga See Southern Wash O & W See Southern . 

80 Pac Co—RE Ist ref 4s. 1965 J-J| 97% Sale | 97 981,'384!| 96% 9819|| West Maryland let g4s8...1952/4-O} 91'sSale | 91 9134) 98] 90% 94 
Coll tr @ 449n............ 1yUdS|J-D} 10142102 [101% 101%; S101 101% |]/West N Y& Pa Lat g 68..1937 v-J| 119 Sale /119 lly 1/118 119 
Gold 48 (Cent Pac coil). ‘vay J-D| 95% Sale | 954 95%! 30) yS “97%|] Gen gold 3-48......0.0.2. 943/A-0] 97 ...... v7 97%| 3] 97 98% 

Registered ........... 949 J-D] ...... 944) 911 4 9191 Income 58.....-...--..- GIVAI|Nov| o-eore casee 40) Mar’0])..0.{]....00 «+2008 
Ad&N W lat gug ds. “1041 J-J3} 110%... 109% Feb'05!....))103% 111%|| West No Car See South Ky ‘ 
Cent Pac lst ref eu g 49 1948 F-A| 1014s Sale |10i 101%) 27//1004 104 W Vac “9 Rs lst g 6s..1911/J3-J 111 Mar’05|....j/111 111% 

MONIES, .ccccnsncens ae 90% Mar OB le cccllaccsce cece Wheel’g & Lb latg 68-..1926 A-O -[114% Mar’o5)....1114% 114% 

Mort guar gold 3 ‘98. E1929 J-D) 89 90 | 89 89 3}] BSR4_ BH% Wheel Div ist gold 68..1925/J-J -]110%¢ May’04)....]]. .2000 --000 
Gai Har & S A let g 6s..1910)F-A] 108% ...... 108% Mar’05)....))108% 110%, Exten & Imp goid 66...1930 F-A 114% Mar’V5)....//118 114% 

pe ae 1905) J-D} 1004 ...... } “  eeepene~ 20-year equip 8 f 58 ..... 1922) J-J 102 Jan'v5}. ..102 102 

Mex & Pac ist g58....1931)/M-N| 113% ...... 116 Feb’05)}....//113%2115 1st consol 48............. 1940) M-S ¥2% 944/226) 92 O54 
a ee ist gu 58.1924 te toe * tas 1lo aoe Zilvdy 110 ae é& Kast See +55 ax 

ous st 6s 58.1933|/M-N/ 10 107% Feb’05}....//105% 107 wi Sioux Ff See StP 

lst guar 58 red. 933)/M-N} 106% ...... 1034, J’ ly 'U4}...-/]...... — Wis Cent 50-yr lst gen 48.1949) J-d 938% 94 J 66) 901 94% 

MISCELLANEOUS BONDS—Concluded. 

Manuincturing & Industrial] | Miscellaneous 

Con Tobacoo registered 491951/B- OD ace cecal 85% Dec"04)...-|)..--.. 22. Adams Ex col tr g¢ 48...... 1948)/M-S 103% 103%) 2108 105% 

Distil See Cor conv 1st g 68.'27\|A-O| 80% Sale | 80 8144/5838) 79 82%//Am Dk& imp5s See Cent NJ 

Distili of Amer coll tr g 5s. 1811 d-J OFS cscase 99 Sep toe as Am SS Coot W Va g 58....1920 M-N 100% J’no’02}..../|---.-- wad 

Ill Steel Co deb 5s......... ‘}* Peeps’ ke eee B’ki’n FerryCo lsucons ¢5s’43| I-A 56 Mar‘’05|....| 56 57» 
Non-conv deben 5s8...... isis ' eens 5 | £ | 4 &£z3®2 Sareea Chic Jo & St Yard col g 58.1915) J-J 

Int Paper Co lst con g 68.1918) F-A 109% |} Det M & M ld gr incomes... te A-O 

Int St Pump 1vu-yr conv. 6s ’13/ J-J 102% 104% || Hoboken L & I gold 58...1910|M-N 

Knicker Ice (Chic) — om. mo A-O --.|| 98 08 Mad Sq Garden lst g 5s8..1919|M-N 

Lackaw Steel lst = 3/A-O $6)/104% 108 Man Beh H & L gen g 48..1940|/M-N 

Nat Starch Mfg Co stg és 1920M-N 3 93 ||Newp Ne Ship & D D5sd1990|J-J 

Nat Starch Co s I deb 58..1925|J-J 70 WIN Y Dock 50-yr lst g 48..1951/F-A 

Stam Rope & T lst g 68...1946/F-A roe te Provident Loan Soc 4%gs.1921/M-S 
Inoome gold 5s.......... -_ ; St Joseph Stk Yds 1st 498.1930) J-J 

U 8 Leath Co sf deb g68..1913)M-N ig 1135 St L Ter Cupples Stat’n & Pro 

US Kealty & I conv deb g5s'24\J-J 93 103%]| Colstg 4'98 5-20 year..1917|/J-D)| ...... ......|..---- -- 

by 4- Lymnaea 5 @’63|M-N oy 97s}]/S Yuba Wat Co con g 6s.. J-J -|112 J’ly'’04 

pecccoes pril 1963)M 97% Sale | 96 ie 92% 97% yt Val Wat Works 1st 906|M-S 118 %J’ly 00}... .9. 

Vecar ‘Chem coi tr 58 g..1912|A-O] 9943100%)101 Muer’V6]....§101 101% Red & Ref lst sf g 68.1931] .... 90% 93%) 

“Ro price Friday; latest bid and asked. a DueJan DDue Feb ¢Due Mar ¢DucApr ADucJ'ly kDue Aug o Due Oct p Duc Nov gDue Des 6 Option sale 





UMI 








~ CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 

















































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Range tor Previous 
aan CHICAGO STOCK |% the _— nennncth natin 
Saturda Monday Tuesday | Wednesday ee ay 2 z ee 
‘April? | “Aprild | April 4 Aprit5 | Aprit6 April? EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 
LastSalc\i7% Jan’04 cate & Alae.....--- 308 eccece|>sesce 37% Jan| 37%Jan 
LastSale|196 Mar’v5|Chie City Ry.. 199°” Feb 1/155 ~ Mar|190 Aug 
-++---|Chic Consol Trac eccece cocces|[occcce ccccfeccce > aece 
ORIG Pass BY....ccccs 20] cocces|cocce  sccccsfoossse _cocces|occcee seve were coee 
Chie & Oak Par 6 Mar28; 7%Jan 6/| 6 Se 8 Nov 
20 Mar 7| 24 Jan31|| 23 Sep! 27 Nov 
531g Marl6/ 56% Feb20)/...... .... Secces _c 









101% 101% 
® 6uU 


"Ti" 1i& 
66% 66% 





NOLLOM TH ttt ett ett te tees nee ne en ew eee cence eneeeeeeenece 


*56 52 
geese 
OR, cncees 
*6%...... 
~ 
49 49, 





1373; 1374,| 13741374 
10641004) 100 100 
#1384 1389 139 139 


AVCITIOH 

















1: 37 7) 137 ry 
99 00 
138% 139 139 








Last Sale|i9s 


LastSal« 
LastSate 
Last Satl¢ 
LastSale|7 


139% 139 139% 


Last Sale|? 
LastSale}? 


€ 

119 119%} 119 120 
50 51 
114% 115 115 115 
Last Sale|106 











0 
35% 37 364 37 3742 874 


LastSale| 4 Jan ?05 
LastSale 105% Mat’v5 
Feb’vi 





Jan’05 


Last Saleis Mar’v5 
LastSale|73% Mar’05 
LastSale|i7 J’ne’04 
LastSale|9 Dec’04 


B4% G5) 64% 654 


Chic Union T 






Ta 





9gJan 3} 13% 





| Se: 39% Mar30| 51 
Kans City Ry & Lt..100 435) 30 Jan 9) 40 
“eee 100 600} 824yJan 4] 89 
5) Metropol W S Eley..100) .....- 20 Jan 18} 241, 
Do pref..........100} 312] 59%Jan * 66 
North Chie Street....100 57i| 70 Apr 7} 99 
Northwestern Eley.. pes 25) 23 Jan 9 244 


Cal & Clue ¢ 


Chic Edison . 


London 


Swift & ¢ 








sO aor 
South Side Eley. 


Do — ncecovevas 

Janal & Bl00 
‘entral Trust Bank..100 
Chicago Auditorium saece 
5|\Chic Brew’z & Malt’g.... 
Do _pret.... wgncs 


Chic Pneumatic To 
7%»/Chic Telephone 
Chic Title & Trust. - p 

Diamond Match...... 100} 917/134‘ Feb 1/140 
Illinois Brick —— 
Do pref Rec 
Kans City Stock 
Knickerbocker Ice. . 
Do ref pean eeeie 


Manufacturers’ Fuel. 
Masonic Temple ..... 
5| Mil & Chie Brew’g... 
Ee eee 
ee Biscuit... 
re 


Do pret 
5| People’s Gas L & C’ke100 
Pullman Co........... 
St Louis Nat St’k Yds.. 
100 


Pp 
UnStock Yds(So ¢ ia 100 
a =e 1? PCo. 


4 


. “"T00| 20] 92 
Streets WStable CL 100} 150} 28 
100 35 









66 
Jan 30| 97% 
Feb24| 29% 

















. _s.. eee 65| 97 Feb 3/1034 
West Chic street.....100| 161) 50 Apr 5] 72 
Miscellaneous 
.|Allis-Chalmers erece 
Do pref..........100} .....-].....- 
American Can........ V51] GgFeb | 12% 
ar 6,160) 60 Jar 25) 72 
Amer Radiator 7#| 76 Jan 24!) 80 
) “" 25 125 Feb21/130 
Amer Shipbidg.. 235) 38 Janl| 57 
eC oe 5u 98 ly Jan 17/105%) 
Amer T & S Bank... 100} ititionileaaeeee _ a mudees | cate 
300th (A) & Co ...... ioe 383 Jan 4) 40 


105 Mar! i Gi 4 


z on 
7 Jan 20] 7 
g Jan 25172 
” 






2 


3 
100 402} 95 Apr 6 105% 





onanee 10 Jan 4; ll» 
73| 65 Jan 3 71% 


vas. eae een ee 


Feb 6 19. 





-100} «...-. 1 
-100 









oe 2 Jan3 


-.100 65% 

00 ie 

deuce 100 5) 5249 
100 115 











_“ 











Feb 3| 4 Feb/ 15 Nov 
Feb 2)| 271)May, 45 Nov 
Apr 3|| 28%2Dec} 31 Dee 
Apr 8044 Nov] 85 Nov 


Mari7| 15 Mar] 26 Sep 
Marl(’|| 41 Mar} 68 , Oct 
Feb 2!| 65 Mar > 
Janl0!| 15 Jan 26% N Nov 


Jan 5 
Mar20) vO Mar} 98%> Nov 
i 


Jan 4) 28 Ja Oct 
Mar21|| &2%Apr|103_ J’ne 
Feb 3)| 33 Apr} 56%3Sep 











12%g Dec 
31%, Jan} 64% Dec 


Apr 7 3%) Jan 
Apr 7 





Apr 5); 40° Mar} 791g Deo 
Mar?0) 1154 Jan |123 2 Sep 
Mar: 0) 19 J’ne 4012 Dec 

$444 Oct 


ween” 82 Augi 
Mar|198 May 
Jan 4! 33 Nov} 40 Nov 


pelt 100%, Mar 110 Feb 

25|| 52 Feb] 62 Aug 
Maris 120 J’ly |123% Jan 
Jan 5) 10 Oct| 104 Nov 
Jan 18 | 1 Jan| 1% Nov 
Jan20|| 7 Feb] 8 Feb 


Feb20,140 May)173% Nov 
Marl6j!/ 15 J’ly| 36 Nov 


lo Feb1wj115 Mar\147% Nov 


Mar 6)! 86 Feb/108 Oct 
Fet 2!) 126% Feb|142% Nov 
Jan 16)| 34 Mar! 12% Dee 
Jan 16! 38% Mar| 76% Deo 
, bards 10% Dec} 13" Oct 
50 Jan| 52 Feb 

J’ne| 20 Jan 
T2Nov| Y Deco 
42 Aug) 51 Jan 





Apr 3) 36 Jan) 58% Dec 
Marl! #9) Jan 116423 Nov 
Apr 7) 25% Mar| 46% Dec 
Jan3l|}; 95 Jan 120 Sep 
Jan 1l)} 985 Feb  snenshieaeed 






5 Apr i164, Nov 
35% J’ne| 472Jan 
dhe) 87 Nov 


10% Des 


7 *e Oct | 
44 J’ly 
7 aul 20% Jan 
10 Nov ly Feb 
si 14 aed | 2544 Deo 











Chicago Bond Record 


Chicago Banks and Trust Companies 





BONDS 


Week's | | Range 











= 3| Price PS na | 
CHICAGO STOCK EXCH’GE| > Friday Range or |Sz Since 
WEEK ENDING APRIL7 |SA| April? | Last Sale $3 |] January 2 
| |Bid ~—-Ask| Low 8 High 
Amer Biscuit 6s .......... co See eee ee, ep et 





1911] S-J| $994: 


Amer Strawboard ist 
191: a3: J/ tls 


Cass Ave & F G(StL) 5s 





Chic Board of Trade 4s ...1927|/J-D)/ £103 
Chic Consol Br & Mit 6s. J-J} 
Chic Consol Trac 4'98..... 19: 0 J-D 
Chic Edison debent 6s....1913) J-J 


- 


st gold 5s .. 
Chie Auditorium Ist 5s. 
Chic Dock Co Ist 4s. 2 
Chic Equit Gas 6s... { 
Chic & Mil Elee Ry 5s ....1910 J-J 
Chic Pueum Tool ist 58 .a1921|J-J 7 
Chic Rock I & P. yx RR 48.2002/M-N/ .. 
Collat Trust g 5 3 
Commonwealth E le et 5 
Kans City Ry & Lt Co 58.191 3)M N 
Knickerb'cker Ice 1st 58.1928 re ° 
Lake Street El lst 5s8..... 19: 2x J- ed 
Metr W Side El 1st 4s....1958/F-A 
Extension g is. 














1838] 4-34 






































- L011, Mar’v5 
-- 10344 Feb’05).... 
. 103 Jan "05).. 





















Apr’04]....]]..-.0. -----« 

644) oi) 6 66 
103% Jan ’05!... 1/103 tg 103 
4 Mar’05!....||L04‘4 104% 






” Feb’v4|. s 






Apr’d4}.. 
107%} 
--1] 97 97% 
974 98 
2) 95%. V6 





























Norch Chie St Ist 5s. -1906/d-J| #99 100 | 99 -|| 95 100 
O6 BO accconscccnssece - 1900) J-J|t...... 99 97 Mar’ 05! -|| 94 YOY 
Refunding g 48 . LYBIJA-O} ..~... ------|enneee  o2-e0e [occclleccces « sesso 
No Chic City StRy 4%8.1927|M-N; 92%2Sale | 92% y2 7i/| 92% 95 
North West’n El lst 4s. "21911 M-S} 94% Sale | 94% 95%) 46)) O34 95% 
Ogden Gas 5s . -.1945|M-N/t...... U4 9413 Mar’v5 Se 83 96% 
Pearsons-Taft 5 ..1916| J-D|¢100 a aes ae Pare 
4408s BBB... --1920|/M-s} #994 0914 Mar’U05 99 99% 
SPE ES OF nccnccccotcocese F-A| 200% O%]......  ...... . ee 
4‘6Us Series EB... 3 } pen 991g Mar’05|...-|] 994 100 
4°80s Series F M-Ni¢ 10049 ...... 100% 100% 3/}/L00 100% 
p 3/A-O/|t...... ial}? 23g Sep om So eee. 
tefunding M-Sit =. eease \LO7T%y 107 3)|L05 1g 1075 
Chic Gas gS C Ist 68..1937|J-J 7 eee |\LOB% maros «---//107% 1085, 
Consumers’ Gas Ist 58..1936) J-D)t106% 1074/1074 Mar’v5). .../|L06%2 107% 
St Louis Brew’g Ass'n ‘ower? | aimed pain Se ae: 
South Side Elev 4 %s...... 1924|/J-J/ 104% Sale |104'g 104 \y} 10)102% 104% 
Swift & Co ist g 5s. ousnae 1914) J-J |f1024% 103 Mar’05|....)/L024 1034, 
Union El (Loop) 5s....... 1945|A-O}¢ 107 5105 & 107 
Union Pacific cony 48 1911)/M-N WewO) ...feccoce coccce 
U 8 Brewing 5s...... M-S J’ly 04). 
United Breweries tis F-A : : 
U 8 Steel Corp 2d 53 3|M-N 
Weat Chic St 1st 5s. 3|M-N 
Tunnel lst 5s. 0) F-A!} 
Debent 6s .. 4)J-D 
Consol g 58............ 36|M-N 
West Div City Ry 932 Z-3 
West’rn Stone Co 5-20 58.1909) A-C 1 
Note.—Accrued interest mus|t tbe jadded to all) Chicago bo) nd price s. 











>‘ 4 
J jLO05, 1007 6 


51} 86 901g 


Chicago 
Chicago $ 


Hibernian B’ 


Union 








NAME 


Bankers National 

Calumet National. . 

Chicago City 
N 


1 

Commercial National. 1,78: 
Continental National. 3,000,000} 1,3% 
Cook Co State Savings 
Corn Exchauge N 3 
Drexel Siate 
Drovers Dep National 
First Nation? 
First Nat Englewood.. 
Foreman Bros oi Co 
Fort Dearborn Nat. 
Hamilton National . 

k’g Ass'n 
Hiome Savings | 
Manufacturers Bank.. 
Milwaukee Ave State. 
Nat Bank of Republic 
National Live Stock... 
North Side State Sav.. 
Oakland National 
Peoples Trust & Sav .. 
Prairie National.. 
Prairie State =< 
Pullman Loan & Sav.. 
South Chicago Savings 
State Bank of Chicago. 
Stock Yards Savings .. 
Union stock Yds State 
U 8 Bank & Trust Co. 


ae 


Amer Trust & Savgs.. 
Centra! Trust Co of Ill} 2,06 
Citizens’ Tr & Sav Bk. 
Colonial Trust & Sav.. 
Drovers Trust & Sav.. . 
Equitable Trust Co.... 500. 
Federal Trust & Sav.. 

First Trust & Savings 
Tlinois Trust & Sav.. 

International Trust Co 
Jackson Trust & Sav.. 

Kenwood Tr & Savings) 
Merchan Loan & Tr Co 
Metropolitan Tr & Sav 

Northern Trust Co Bk 
Royal 7 y 4 00 


1 
Western ‘Trust te Sav.| 1 














| Outstand- | 


|Surplus & 
tng ‘ 
Stock Protits 





ii 2,000,000!$1,0 07 1,611 
..| 100,000} 045 
| 900/000! 
1,000,000 
| £500,000 
2,000,000! 





at...) 3,000,000 3,5 
200,000 
600,000 

8,000,000 
100,000 
500,000 
€500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 

| 50,000 
50,000 
200,000! 
250,000] 
250,000} 
300,000) 
200,000) 

1,000,000 
250,000 
200,000 


1,374,721 6 







2,000,000 
ri 


200,006 





200,006 5 

200 6 

8 

2,000 wend 

1 esas 
4,000 ‘ 1 

ected 


6 
8 
6 


171,955| 6 











in | 
1903 | 1904 | iod 








271| Began'Jan 3, 
4) 12 


Dividend Record 


In |Per- 


Last Paid 
% 








8 \@ Bare 05, 2 





5,734] New Bank 
1,000,000) 1,000,000} Proje|cted I) nsti/tution 


7 |J-J'\Jan °05, 4 
Q-J Jan '05,1 


3 Q 
$ is 
4 | 
12+4 |Q 
T/nstitu |tion 


12 9-3/3 05 
2 - an ’05, 
J\J 

foe 


AnD 


eres reed eee ees . 








a 
2. 
a! 
b 
Ss 
5 
& 
~ 
re 





e —— to be increased to 81 ud, 000, 
Aug. 10, 1904. * Bid an 
; DueJune, ¢DueApril aA Due July. 


|| Also paid 12 '9% in Dec., 1903, in stock of First Trust & Savings Bank, 


d asked prices; no sales were made on th + No price Friday; latest price this week. 


is da, 
& Capital and surplus to be cnevensel. 


4 Includes special dividend of 3 
i SS 0% 











atl ie dei ie | ee 


7" =—_ SS 











APR. 8, 1905.] 


THE CHRONICLE. 

















































































































































































































































































































. , tias Securities Bia | Ask|| Industrial and Miscel| Bid | ask 
Volume of Business at Stock Exchanges [Indiana Nat & Ill Gas— Consolid Car Heating 100; 60 | 66 
let 68 1908........M-N] ...... 38 ||{Cons Firew’ks com .100 . 
(Preferred.......... 100 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE peme a soenene 1s 
DAILY, WEEKLY AND YEARLY Debenture 48....... 
raha Sonnpe SNe Ea sii 
' ramps’ Sh n Bldg1v00 
Week ending Stocks Ratlroad &c| State U8 {Preferred .... Cracible Steel.......100) 
April 7 Bonds Bonds Bonds || Latay’eGaslst 6s’24. MN qPreterred.......... 10 
igus Shares Par value Log& WabV 1st 6s’25.J-D Cuban 6s of 1896......... 
en coger Niaaae | ~ Madison Gas 63 1926.A-O0 {Diamond Match Co.100 

Saturday ........ 418,020) $40,354,500 2,103,500) $167,500) $7,000 || Newark Gas 6s 1944.Q-J Dominion Securities.100 

Monday ........-| 1,148,526) 111,533,600) 512,500) 584, 500) esterase Newark Consol Gas..100 Douglas Copper ........5 

Tuesday .........} 1,06,713) 105,741,300 25,000 |] %Con g 5s 1948..... $-D || Electric Boas Se cnatinen 109 

Wednesday...... 1,215,958) 117,158,050) 236,500) 234,500)... 00. No —— LH & Pow— Preferred ........... 10 

Thursday........ i! 574,434| 151,050,900] 4,964,000, 3 >,UU0} 11,0007] 58 1938 ............- A-O || Electrie Lead Reduc’n. 50 

PEIGGT coco coccee| 1, "534 941! 146,421,600! A 423,500) 231,500) ...... --HTO& indo Nat & [il .100 3 é | NS CETERA, sult 

= meas r 1st 68 1926........- J-D] 24 | 30 || Electric Vehicie...... 100 
Total .. 6,988, 592 2} $673, 3, 08 ,039, os, 50) $24, 211,500) $2,377 500 $4: 3 000 Pat & Pas Gas & Elecl00| 734%! 76 | ae 100 
—— = = {Con g 5s 1949....M-S 2105 |1U6 || Electro-Pneum’ ie Trane t yy 
Sales at Week ending April 7 January 1 to April ? St Joseph Gas 53 1937.5-J|@ 97%2)...... p Beis Meet seees +---10 
New York Stock Telegr & Telephone General Chemical 
bachange 1905 | 1904 1905 | 1904 qAmer Teleg & Cable 100 2 |" dPreterred....... 
SSP! amen aeroneo™ mperr ? - os (Central & So Amer. 100 i. or | ia & Tenn Coppe i 

Stocks—No.shares 6,983.5 3,181,206 82,159, 076| 35, 672,045 || Sommer Un Tel (N Y).25) 115 |...... il@old Hill © fo OE 1 (J 

Par value...... $673.0! 39, ‘a 30|$804°206,500 $7,636,%88,175 $3,310,007,375 | Emp & Bay State Tel 100} 80 | 85 ||Greene Con Cop See Bost stock Exch 

Bank shares, par.. $17,400) $31,700 $411,450 $186,500 |] Pranklin 100} 47 i .||Gre ene Consol Gold...10/t 74] _ 72 

BONDS ; 2 Hackensack Meadows 100 v |} 18 

Goverument bonds $43,000} $5,000 4137, ase $281,200 ] Hackensack Water Co— 

State bonds........ 2,37 7,500) 10,000 44,: vd 193,000 |] Hudson River Teieph 100 Ref g 48 52 op 12...J5-J| @95 

BR. andmis. bonds! 24,211,500! 20,405,590) 333 9187200 183, 065 v0 TIN Y& NJ Teleph...100 Hall Signal Co .......100} 35 

Pecos {Northwestern eleg. 50 Havana Commercial. 100 12 
Total bonds.... $26, 6: 32,0001 $20,420,500] $378,431,550) #183 544,200 ‘acitic & Atlantic..... 25 PEONOG occnnsccece lou) 36 
—_—_———_—_ ———— — qSeutbern & Atlantic 25 — anasto Co..100 et 
r TRAD 2 ‘THK BOSTON ANL PHILADELPHIA reterred...........L00| 3% 
DAILY TRANSACTIONS Se A Electric Companies . 1st g6sJune 1 °89.J-p| 79 
Cc Chicago Edison Co...100] 168 |170 ||Hecker-JonesJew’l Mill 
at KingsCo E1LL&PCo100} 195 (205 let 6s 1922......... M-s} 102 
Ww a [ Boston | Philadelphia sagen (eeet) E1Co 5u}f100 |...... Herring-Hall- iiarvin1 00 1 
ioett ? ing Vereiliniineat a | NY&QEILG&PowColdy| 65 | 68 1st preferred..... ---100] 20 | 30 
1905 Listed | poy = 7 | thares hares | ae pereterred of. Nioo 23 760 Hobo as sale 200 : 
f a | sales | shares shares sales p! CEA CLIT) Se 1° sess by ose 
senna Tien | Jae |] 48 1949 .-.eeeeeeeenedD| 077 [T7458 1910... “x|2103, |108%4 
urd 11,824, 6,801) $16,650, 12,330 7,467 $53,700 oi : F ouston Oil .. ---100} 94) 
ilonday”. $1,455, 12/312) 54,500] 33,661 11153! 56,500 Foury Compasios , Preferred ... -100} ,28 | 30 
Tuesday 32,873) 3,574 210,000) 29,316 4,356 113,900 Brooklyn Ferry stock100 3%) 41.) Hudson Realty aaa ae 110 j.as.00 
Wednesday. .| 40,513) $11,000, 29,509] 16,827] 73,000 |] Beé& NY 1st 6s 1911.53) 105/108 iuserney BankingOol0s 166, }170 
Thursiday.....| 60,946) 192,000 = 34,641 727) 5ui300 [JN ¥ & ER Ferry stk.100} 77 | 384 |/Int'n’l Mere Marine.100 13%) 13% 
Friday .......| 35 214,900; 20,873] 866] 118,100 |} Ast 5s 1922........ -N], 88 | 92 || Preferred......... -100} 39 | 3548 
ceeeee-| 35, " pei Pcatcotii NY Xo Hob con 68/465 -D en ete Col tr deb 4'10220p'07 oe . 
ashaaal on.ae 002 150) 3) aaa F — Ho st 581946 M-N nternationa t....10U) 26'y) % 

Total.......| 213,145, 93,659) $998,150) 160,334} 136,581, $467,500 NYS if 1st581946.3-3|¢105 |110 lst g581951............ 69 2 
NY & So Blykn Ferry&St luternational Silver. 100 ¥ ] 12 
Transp 1st 5s 1900M-N| ------ 101 100}, 49 | 52 

1 Ss HP 10th & 23d Sts Ferry luu| 40 60 J-D ¢103% 104" 

utside ecurities lst mort 58 1919.:.J-D|2 92 | 95 ||Lanston Monotype....20|t 16%| 16% 
. {Union Ferry stock .100) 31 | 34 Lawyers Mort {nsur.100 1387 {192 
A Weekly Review of Outside Market will be found on a preceding page. {lst 531920 ..... .-M-N| 99 |100 Law =e Title Ins...100 oa 44 
ord & Taylor yee --100 ‘ 
és Railroad {iLorulard (P) ...100} 140 /160 
Street Railways Bid | Ask Street Railways Bid | Ask || Atchison conv 4s (wi)...| 103%%|103%]| Mackay Gumploies 100} 41%] 42 
NEW YORK CITY ]Louisv St 58 1930..J3&J}2112%)113 |]Chic Peo & St L pref.100 Preferred ......... lu 74%) 75 

Bleeck St& Ful Ff stk 100) 32 34 ynu& Bos lst 5s’24.J-D)2110 [112% Deposited stock.. y 3 5 || Madison Sq Garden..100) 20 | 25 
{jist mort 4s 1950 ..J-J) 95 98 || New Orl RysCo(wi)100) 28 28% Undeposited siock..... 3 5 2d 6s 919 bishacmamadiedl 70 vu 

WB’y & 7th Ave stk ..100) 243 [248 Preferred (w i) ..... 77%) 77% || Priorlien g449s’30M&S| 106 109 |/]Manhatt Beach Go.100}, 10. | 14 
42d mort 5681914 ...J-J) 104 {107 New 448 (wi) ......... 92 | 92% Cou mtg g581930.J&J} 90 | 9219) Manhattan Transit....20 t 4%) 4% 
Gon 581943 See Stock! Exch |list || North Chic Str stock.100} ....-. 78 Income 58 1930......... 17 | 22 || Mex Nat Construc. ptlog 7 |.-ceee 

B’ way Surf lst 5s gu 1924/2108 10 ||Pub Serv Corp of N J100} 138 40 Fort Worth & Denver Monongahela R Coal..50)' 
2d 5s int as rental 1905/¢ 994/101 Tr ctfa 2% to 6% perpet| 724) 72% City stamped....... i 2 Preferred ............ sg ' 

qCent’l Crosst’n stk..100) 340 [360 Coll trust 5s gol notes Mo Pacitic new 4s........|. 95 | 9544||Mont & Boston Consol .5 
Gist M 6s 1922 ...M-N/@117 [121 1909 optional....M-N N Y Cent deb 48 '34.M-N]2...... 101%)| Mosler Safe Co...... -- 

Cen PKN & ER stk.100} 206 |212 North Jeroay St Ry} 100 Northern Pacuiic Nat Bank of Cuba....100| 115's]...... 
{ours 10th St stk 100) 177 |185 lst 48 1948...... M-N When released ......... 176 ||Nat Knam 4 Stamp 100} 30's] 304 
‘old 9th Ave 58 See Stock) Exch |list Cons Trac a NIJ2..100 Northern Securities... 100 2|16344)] 9 Preterred.......... 100} 92 | 93 

Dry DEB& 3— ist 58 1933.......J-D IIE isin ch coma adnate 75 National, Suret weeeeel0Q} 130 4140 

jist gold 5s 1932...J-Dj 112 {115 New’k Pas Ry 5s’30J-J Pitts Bess & L K...... 36 ||/§.New Central Coal ....20) 42 | 45 
Serip 58 1914....F-A] l0U {102 Essex Pas 68 1905 M-N DOSTIIIUE «i cnoscasces 77 :«*||N Y Biscuit 6s 1911.M-8| 105 |..... 

QV bighth Avenue st...100) 390 /405 Rapid Tran St Ry..100) 205 Seaboard Air Line— N Y Mtge & Security.100) 172 {177 
qiSerip 6s 1914....B-A] 103 |...... lat 58 1921....... A-O}2 Coli tr 531907 up...M-S| 100 |10014//{{New York Dock ....100] 2@ | 2 

420% Gr st k’y stk..100) 405 |415 J C Hob& Paterson10U New common (w i).....) 25 | 264)) | {Preferred ......... 100}, 58 | 60 

42d St M & StNAv..100| 50 | 70 4s g 1V4¥........ M-N sl | 84 ||N Y Transportation...20/f 7's) 7% 

lst mort 6s 1910 .M-S| 1044%/107 So J Gas El & Trac 100) 127 ’ 62 54 || NorAm Lum’ ages eeeeee L's 
i2dimcome 6s 1915 J-J/ 80 85 mM g 5s 1953..... M-S/2103 {105 lg} 1 |/JOntario Silver ...... 10 22 

Interborough Rap Tr.100} 209 ]210 No Hud Co Ry 68’ 14g -J/Zl14 |115 421] Va & soutliwestern..100| 62 | 6U || Otis Klevater com. "00 49 | 51 

Lex Av & Pav Fis SeeStik are ~_ 6 8s 1928 eet" % J-J AP 113 ——— overt .-100 ee lug 

Metropol Securities See|Stk E}x list xt 58 1924.....M-N/@105 [107 5 Phoenix Mining... 1 3O.) SC. 

Metropol Street Ry See |Stk Ejx lst! Pat City con 6s’31.J-D/¢@123 ]...... industrial and Miscel Pittsburg Brewiig 27 sse00 

Ninth Avenue stock.100] 185 [192 2d ts....1914 opt A-O/2100 |...... Alliance Realty...... 100} 115 25 Proterred .....cccces- yt 464 

Second Avenue swekl0U0}] 206 |212 |/So Side El (Chic) stk.100) 94 96 Amer Bank Note Co. 5u|t 75 50 || Pittsburg Coal v G4]. 

lst mort 5s 1909 M-N/2?103 [104 ||Syracuse Rap Tr 5s 1946/21079)/106: American Can com...100) 12%) 13 Preterred .10 

Yonsul 6s 1045.... F-A/¢@115 [117 || United Rys of St L— Preierred ........... 100] 71%{ 72's|| Pope Manufacturing. 100 5%) 7 
Sixth Avenue stock 100] 174 |173 Com vot tr ctis 2 27%4]) American Clacle Co..100) 126 [lou lst preferred ....... 100) 75 80 
ou Bouley 5s 1945..3J/2102 [106 Preferred ....... ie 804) 80% Preferred ........... luo} 96 j100 2d preferred ....... 1v0) 24 25 

So Fer Ist 5s 191...A-0/2105 [108 Gen 4s 1134....See Stk} Exch jlist American Elevated......| .----- 44|| Pratt & Whitn pref..100} 10U | ..... 

Third Avenue See Stock} Exch |list UnitRysSar Fran SeeStk| Exch |list Am Ice Securit’s(wijlou] 25 29 || Realty Assoc (Bklyn)100| 160 |165 
Tarry W P & M 581928/2105 |108 || Wash Ry & El Co....100) 3744! 374]] Debenture 6s........... ¢.77 | 78 || Royal Bak Powd pret.10U 109 |110 
YkersSth KR 5s 1946A-O0)/21064]...... Preferred ...........100] 94%) 95 {| Am Malting 6s 1914.J-D] 105 [106 || Russell & Erwin...... 25|t G1 | 6s 

28th & 29th Sts lst 58’96}¢1125/114 Cc. ses 59% American Nickel. -lujt 1%) 2%)/ Safety Car Heat & Lt iv} 250 205 

VTwenty- Th’d St stk 100) 3YU |400 ||] West Chicago St ... 50 Amer Press Assvc’n.j] v0} 100 |105 ||Singer Mfg Co........ 100) 650 |t6o 
Deb 5s 19U6.. aes luv |L01 {Con g Ss 1936....M-N| $7 |...... Am Soda Foun com..100 2 4 ||Standard ~ eaainene, 20 25 

Union Ry lstis Al110 [113 lst preferred....... 1 Bi 68 Preferred ........... 100} 120 
Westclest 1si 5s i3TJ é11lV0 {113 2d preferred... 1 12 ||Standard Milling to2100 

Gas Securities American Surety.... 195 Preferred . 
BROOKLYN 7 Am Tobacco (new) com..| 280 [290 | | 58. .......-.....-. 
NEW YORK Prefd....... See Stock| Exch | list Standard Oil of NV: , 

Atlan Ave 58 1909..A-0 don pnestia }Cent Union Gas lst 5s.../2108 |110 4s and Us...... See Stk| Exch | Jist || Storage Power......... 5u}t ? 
Con 58 g 1931...... A-O}] 113 |...... | Con Gas (N Y) stk. See St}k Excjh lisi]/Am Lypefo’rs com...10u) 38 42 ||Swift & Co See Boston St/k Excjii’ge 
Impt 5s See Stock Exc/h list Conv deb 6s ctfis SeeStk| Exch |list Preferred ........... 10u} 98_ [100 1st 53 1910-1914....J-J)¢@100 |103 

BB& W E 58 1933..A-O] 103 [104 |/{Mutual Gas ......... 100} 290 [310 || Amer Writing Paper. 100 5%| 6 || Tennessee Copper..... 25}f 29 | sl 

Brooklyn City stock...10| 238 |242 || New Amsterdam Gas— Preterreu ........... 10 32/ 33 ||{Texas& ty ¢ Coal — 75 | 5o 
Con 5s See Stock Exch! list lst consol 58 1948..J-J/2111%)113 BB BOING. .cccssacenasd ca} 36%) 87 lst 68 1908......... 12105 |LLO 

Bkin Crosstu 58 190e.J-J| 102 |....../| NY & East River Gas— Arizona Con Mining.. 50) 152% 33 || Title Ins Co ‘ot NY. “400 170 {180 

Bkn Hgts 1lst5s 1941 A-O] 104 |105 let 58 1944.......... J 2113 '4 115 |} Baldomero Mining ; 343|Tonapah Min (Nevada).1/f 13%) 14% 

Bkir QCo& Sub See Stk) Exch list Consol 5s 1945...... J-J}2110 |112 |/4]Barney & Sm Car ... 19%| 21 |/TrentonPotteriescom100| 18 | 20 

Bklyn Rap Tran See Stk} Exch list |] N ¥Y & Richmond Gas.100 39 ee q/Preferred.......... 130 |......\| Preferred new...... lou) 1 | v4 

Coney Is. & Bklyn ..100) 340 [350 || Nor Un 1st 5s 1927.M-N|2104 |107 || Bethi’m Steel Corp...100; 35 36 '2|| Trow PAD BOW nS 65 | 75 
1st cons g 48 1948..J-J/ 99 |100 |) [Standard Gas com ..100) 130 {150 Preferred ........... 10 | 85 | 86'))| Union Copper.......... ' % 
Brk C & N 5s 1939.J-J| 113 |115 qiPreferred ......... 100) 155 [179 Coll. tr. g.s.f.0s1914....) 103 |....--/| Union Typewr com. i00 93 | 95 

Gr St& New 1st 5s’06 F-A] 100 |...... lst 58 1930....222. M-N| 110 {11242]] Bliss Company com....50) 40 [150 1st preferred.......5100] 118 |118 

Gxpt &Lorimer St 1st Ga} 102 |...... Preferred -.-.....---; 50) 130 |143 || 2d box board Fa10 - oe FO 
ings Co. Elevated— Bond & Mtg Guar. “700 O j426 nit Box boare ap = ‘ 2 
Ist 4s 1949 See Stock} Exch |list OTHER CITIES Borden’s Cond Milk..100] 148 {151 | Preferred 12%| 13% 

Nassau Elec pref..... we a Rinwond Amer Light & Tract. 208 92 95 Proferrefi .........0- 100} 113 {115 || U, S. Casualty ........100) 195 |..-..-.- 
5s 1944....... eeedea 110 {113 Preferred ........... 100} 104 {105 |] Britash Vol Copper...... 5\t 74) 7's\|U S Cotton Duck.....10 6 8\a 
lat 48 1951....... roy St k Excjh list)! Bay State Gas.........! 50 \y Camden Land.......... sit Ig ‘s|| U 8 Envelope a » ee ° 

N Wb’g & Flat lstex 44s} 101 4 || Binghamton Gas 5s 1938)? 95%) 98 |/Celluloid Co........... 10u} 120 {123 qPreterred.......... 100} 85 _| 9U 

Steinway lst 6s 1922.J-J|2119 |121 || Brooklyn Union Gas deb Cent Fireworks com.100} 16 | 19 ||US Leathernew(wi)100| 45%! 46% 

6s 1909 conv ’07...M-S| 191 |193 Preferred............ lou] 68_| 75 Proteases : now (w H1S0 100%|101 
OTHER CITIES Butfalo City Gas stock100}_ 7 8 |[/Central Foundry..... 100} 4%) 5 New 68 (W)............ 9549) 8% 
lst 58 1947 See Stock | Exch |list Preferred ........... 100} 251g) 25%)||U B Steel Corporation — 

Buffalo Street Ry— Consol Gas of N J....100} ......|...... Deb 6s 1919 op "OL 82 | 83 Col tr s{58’S5lopt’11../2112 |.-.... 
lst consol 5s 1931..F-A/2110 |112%)| 1st 58 1936...... JJ} 93 V5 Century Realty...... 165 j175 Col trs f5s’51 not opt.. @112 ssecd 
Deb 6s 1917........ A.O}2105 |....../;Consumers’ L Chesebrough Mfg Co jou 440 (480 ||U S ‘lit Gu& Indem. 100} 130 135 

chase City Ry stk.100) ....../199 Be Re ctcemene City Investing Co........ 108 || Universal Fire Ext’r. 100) 6 7 

—- O) St Ry..100} 101 |103 ||/%Detroit City Gas..... qClatiin (H B) com. Ov] 106 |...... Universal Tobacco...100 ° %) 1 

=o 1 114/115 || Elizabeth Gas Lt Co..10) {1st preterred. vg Preferred ........... 100) 2 5 

Calan By hiila list Essex & liudson Gas 100 2d preferred....... 100} 100 |...... Westchester & Bronx 

Crosat’wn 1 Ist $s 33. - D/ 108 |......|| Fort Wayne 68 1925..J-J| ...... Colo industrial 5sSerA.) 74 | 76 Title & Mort Guar Co.| 167/175 
100) 59 | 614/)Gas& Ei Bergen Co.. | gg het OS ep ep OnaaE 71 | 73 || Westingh Air Brake..50)t148 |..--.- 
‘erred . 100} 874s} 89%//Grand Pay ST Gas— Cold Hoek Coalé&ipt100} 65 80 || White Knob Mining. 10/f.....- 

Lake St (Chic) fel at. 100) ...0--]....--]] Ylst 68 1915 .......F-A/2101 |1L03%// lst g 58 1917........ salt 85 | ¥2 New stock (w i)......-- 1% 

let 58 1928.......... JIl%.....- -+--.!] Hudson Co Gas...... .100! 113%/11444}|Compressed Air Co... lie 1g||Worthing Pump pref.100! 118 122 














«Buyer pays —— interest. | Price per share. ¢Sale price. a Ex rights. zEx div 





New stock. {Sells on Stock Exchange, but not a very active security, 








“BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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670 672°4) 
“*7" 
© .ccoce 


“33 85 
LastS8ale 
16% 77% 








Gataipa (Sie 1 
Catalpa VOr)...... 10 
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Granby Consolidated. 10) 
%e|Greene Consolidated, 1 
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ites Royale (Co ). 26 
sie oy e pper). 






















































Am Zine Lead & 5m. 2 


Bingham Con —- 50 
Bonanza (Dev Co)... 10) 
BostouConCé&G (rots) 21 

& Heola.... 25 


26 
25) 





Franklin 


uato Consol... 


Maas © wocccceccs SO) 


Law 2 
Mantana Ganka Gals 26) 
Old oe 25 
Old Domumon % 
Osceola ......... 


x Consol 


seeeee 





Utah Con (Gold) ..... 
ViCWTIR ....22---ccee0 
Winona.. eons 2 








Wolverine 
Wyandot 
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3% Jan lsi} 1%J” 4 
l22Janle| 7 June} 154 Nov 
64 Murlo 2% Mar) 511,_ Nov 
29% Mari4|/} 20 Oct 3a 
S'gapr jj) t2Fev; 6 
28% Jan17|} 6% May) 36% Nov 
134 Marisiid 3 Keb] t9% Deo 
ly Janl: J 2 Nov 
J 114 Deo 
i 574 Nov 
5\Janle/| 2yJan; 6% Aug 
l‘sJanisi/ 50 J’ne| 2% Nov 
28yJan 3] 9% Feb] 29% Deo 
98 Nov 
83% Nev 
t6 Nov 
125 ad 
8 ov 
3's Mev 
104 Nev 
140 Nev 
4% Nev 
43 Deo 
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1B veb Fas 5 155 ber 
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Share Prices—Not Per Centum Prices STOC Range for Year Range jor 
us ae A 1905 Year (1904) 
BOSTON STOCK 
Monaa Wednesday | Thursday eek 
A 2 April 5 April 6 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
88% 88% 838% B% 88%) 874s 87%) 88% 91 Atch Top & Santa 7 8,204] 854, Jan25| 93% Mar 9|| 64 Mar| 89% Nov 
102% 102%] 102 102%| 102% 102%) 102% 102%) 102% 1034) i) Do as 99% Jan 25)10413 Mar ¥9 Jan |104% Nov 
258 260 | 2594260 230 260 | 260 260 | 2 Bosto: 8/254 Jan 3/261 Apr 4//239% J’ne|254 Deo 
164% 154%) *154% 155 4 iasler34 Jan 25)1584 Jan 5)\2137 Feb/i55% Deo 
“246 250 28/242'9Jan 3/249 Mar!6//230 Mar|2424 Nov 
179 180 90/173 J 3/185% Marl4}158 Aug 3S ae oy 
Sceece ecescel ccccce cocccs] scapes cocese] seegse seeses ret eeeeee/L71 Jan 6)174% Mar21¥166 Apr/17 
aaeaeibemc gga s ape 307 ton & Pro él306. Jamisiore Marsullavs Feb|30S%— Deo 
2B 33%) 32% 33%) 32% 34%) 34% 34% Bostond Wor Tec Gon. 7,642) 13%3Jan17) 35 Mar22y...... weeeleeneee eee 
19% 79%) 7 79 . 7 80 IS 573) 63Jan17| 81 Mar27|}..... aati oan 
P coon 180 |* LTD = }®.ccoce 17 LastSale chicJune & SUSY100) ...... 160 Janl3 133 arl 36 J’ne|l64 Oct 
ae we Fens he 6h lee 00} 101/124 Jan 9 eb 8|iz116% J’ne|127 
LastsSale Con& ne Class 4..100) ....../186 J. 4 139% Mar254180 J’nejls6 Nov 
LastSale Conn & Pass Riv pref100} ......|160' Jan 19 eb Apr/162%, Jan 
on ‘ Last Sale\z Connecticut River...100) ...... 285 Janl12/295 Feb 74276 Jan/|285 
id 146% 9 AG's 168 146 146 | 146 146% Fitchburg pref.......100) 148 Marl5//133 J’ne/l42 Nov 
eo 70 «67 LastSale|75 Ga Ry & po ane 76 Mari4/| 24y4Jan| 57 Deo 
ccccee] “HR .00200 91 ......| Last Sate Oo pre 0 am 2 Mar24/) 73 Jan 
sien Oenindh sammie weaned wagane eines canaeb-<aied LastSale we 175 Jan24)185 Mar 9/170 = 175 Apr 
23% 23 20% 22 21 21% ass Electric Cos 13% Febl1lj 23 i. 3} 1143S) 24 Jan 
68% 70 68% 69%] *684 69 DP 55% Febll] 705 52% Oct 80% Jan 
24% 23% *24¥g 25% *24'9 254%) Last Sale Mexican Centra. 21%Jan 3) 25% Marl 23% Nov 
' y 202 203 202 4 202%) 202% 203 d H & Hart. O09) 1983 yJan 4/2104 Feb 4 185% May 199 Oct 
etd ened LastSale Northern N H.. 0 165 Jan1¥jl67 Feb2s//l69 <Aug|l63y apr 
eecese sacese LastSale 5|Norwich & Wor pret OU} ....../232 Jan24/232 Jan24//222 Jan/232 Apr 
210210 210 Old Colony.........--100) 77\205Jan 5/210%Apr 5jjl¥8 J’nej207 Apr 
vv 1 99% Pere _——- 0U) 8| 79 Jan 9/102 Feb 74 J’ly| 80% Feb 
83 * ccose ee 34| 78 Jan 4) 87 Feb 68 Mar) 794 Nov 
cease cccece Last Sate Rutland a omnes -100| ......| 6049 Mar 3) 72 Jan19} 29 Aug] 73% Deo 
®18  cccces Last Sale Savannah Elec com..100| ......| 16 Jan13/ 17 Marzvjj...... ....|..... osm 
4 *64% ...... LastSale|54% Mar’05|Seattle Electric......100| ...... 60 Jan 65 Jan Jan Feb 
23% 95% ane 984) 43) 93\4Jan 9/100% Feb25q 87% May) 9545/7 
130% 133's 130% 1317%j 131% 13% 2% '24,941/11 J 1374s Fep2 714 Mar|116%, Nov 
1 O% 29%, "99% 100% 144) 96% Jan 11}101% Feb20)| 86% M 97 
encased cocnce cangce! conges canpec] ecages canned Lastsale eceeee{h72 Ji 5 i ; 160 Mayj173 Nov 
U7%q 97%| 97 O7%| 97% 97%) 9 97% 406) 93 J 99 Mar 89 934g Deo 
gs 83 116% 116% 116% 116%/*116 117 |*116 117 84/112 Jan S|116% Apr 4 103 Jan/1l4 Deo 
ecccce] cocese coccce secce ° Last Sale}: 21% Jan 27 Feb23 Leys" ay 17% Feb 
Last Satel43% Deco’04) Do pref..........100] ..c.c|---cee  seccee|-sesee  s-neee 374 J’ 3% 
edeuse cocces 80/146 Mar20|/147 Mar2sei{i43 Dec|146% Deo 
23% 24 23 23% | 24%) 247%| Amer Agricul ‘Chem. 100} 6,350) 19.2Jan 25} 25 Mar2]|| 12% Apr] 24%, Deo 
90 904) 90% 90% 90 P 100) 797 an 3] 93 Marl3j| 71 Jan} 87 Deo 
SB 474% «256 4 "4% 4% 1 449Jan21} 6 Feb2u 34 Fe 5%, Nov 
4s 23 22 «622 2' 22 22 22 216) 20 Jani17| 25 Jan 5 eb| 274 Sep 
142% 142%) 142% 142's| 142 1424) 142491445) 1444 145% 9,025)139 Jan25|149 Mar 2//1224 Feb/152% Nov 
rites rt 1384 138% 139 139%) 139 139% 338/136 Mar23|/140% Mar 7/|122\Jan/14 Nov 
144 146 1444145 144'3 145 4,476 . he 24/148 Jan 4//119% Febj149\ Nov 
30% 31 30% 31 4g BL 30% »279 Jan 23}; 31 M 9 Feb) 244Nov 
108 108 106% 107%) 107 107% 107 107% e 15667 52% Jan 3)109 Mar3i|} 63%2Jan| 94% Deo 
*B3% 34) *3 3 3%) Last Sale|; com tand eceee-|/ 3% Marl3 Jan2 3 Nov sep 
9% ...... 119% 119 %9/*119% ...... *LIDY ccccce e Gamberi Telep & Tel 100 22/119 Mar25j124 Jan 6//112%Jan/122% Deo 
23% 23% 24 23% 23%) 234 23°42) Dominion Iron & St..... 1,976) 17 Jan24/) 24% Marl 7%qJ’pe| 19% Nov 
6% “ 6 "6% 6 *6% 6 Boston Land O| 6% Mar30) 7%Janluj| 54d 4g Deo 
254% 254% 256 256%) 267 257 Edison Eleo Iitum..7100| 225/260 M 7 Apr 230 Febj266 Aug 
186% 187%| 186 186%) 185431879) 1874190 ri *100| 610/182 Jan26 wr re 17 51 J’nej|194 Nov 
4445 45% Sse 4is) 44% 44 44% 44 100) 2,822) 388\Jan 6) 45% A: 3H 36 ae 4s oot 
84% 85 84% % 84 % 85 LOO} §6= BUN) BOY Jan 10 55% Maris 77% M 84% 
*...... 197 108% at 197 197 |*......199 100) 43|191 Jan s 202 iw 173 - ne 200 Nov 
1% 1% % 1%, ets 1 Feb 2 Jan Apr) 2% N 
13641364 130% 1988 137 138 | 188 138% 100} 1,130)134 Febl? 140 Jan 5 118 Feb/l4l1 Nov 
*1\. Lest Sate ) Feb 7% Jan bY) yOct}; 4 J 
aamiehd ‘a Last Sale 00) 6|.17 Janlol] 8 Oct| 17 J 
a 3 247 © omen ss e 0) 252% reas 08 Mari2 Nov 
10 0} 10% Feb23|/ 6%Jan Nor 
108% 108% 108 110 0} 24/114 Jan 5|)c99% Mar/11 
@ acege 23 |* LastSale 7 seseus Janlsj 23 Janl Dec} 2249J’ly 
#264 ...... Last Sale\36 BB) ccccce Jan 6) 26%Jan16/) 244,O0ct| 26 Nov 
3 *3 3 5) 100 Jan 27 Jan 2 J Oct 
109% 109% 10% 1084) it 100} 2,316/105 Jani10j115 Feb2uj) 95 Febj11 J’ne 
‘ 89% 90 United Shoe Maoh... 25) 2,268) 61% Jan 3] 954s Feb17|| 45% Feb) 614, Deo 
33% 34 33% 34 Do pref.......... 25] 1,228] 31%Jan 3) 39% Feb16 Jan} 32 Oct 
7 “UB eccant cnueksl e0eets wanna anes denned | 0 8 Leather... -.100} 160| 12 Marl5) 144%Jan16/| 6% May] 20% Deo 
108% 108% 100} 100/100 Jan10/108%,Apr 6{) 77. Jan{103 Deo 
eengee cesece] cocese ccescs] ececes cocese] ecacce casges 100] 34%Jan 4] 44% Apr 7|] 10% Feb) 34 Nov 
b%/ 116 115 116% 116 85| 98%Jan 5/1172 Apr 7|] 4044Jan| 994 
35%q 36's} 36% 36% 7 23,936) 28% Jan25) 384 Apr 7 5% May) 33 Deo 
96% om” oT | 3073 102% 26,265) 91% Jan 25|10U2% Apr 7j] 514g May) 9543 Deo 
oaeeee : Lastsale|: 5] ......)°40 Mar30j ‘672Jan2u}) 60 Apr] 75 
"oo y “19 «=: 18 Janl7| 2242Feb 6/| 6%J’ne 234% Nov 
101 101 1014 101 103 103 196) 9749Jan 4 Feb & 101 
*90 92 *90 «692 | LasiSale eeeeee| 88 Janluj 92 Mar 75% J’ne| 93 
*95 100 “95 100 95 95 2 Keb 9 Mar20 4gAugil0O Jan 
"6% 6 5 5 505: {§ pr 6} {8 Jan1l/|°75 Aug) 7%Nov 
Zl% 21%) 2i% 21% 2,112 8% Jan 2 4 Feb23|\d3%,_ Marji21 Nov 
80% 81% 81% 4) Amalgamated Cop or100 33,002] 70 Jan26| 83% Apr 6) 43 Feb) 82% Deo 
endl oeceeee| Last Sate Amer Gold Dredging cooweefoapee peccees| "Tae gone 1 Mar 
® cece - 12 | LastSalelO% Mar’05|Am Zine Lead & Sm. 25) ...... a. 12% Jan 5 Feb] 14 O 
82 26% Feb 17 15% Feb| 29% Nov 
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asecse’ ts called in 1906. 4 Bofore pay’t of assess’te caliedin 1904 *Bidandasked. § Mew stock. ft Ase’t paid. ¢ Ex-richte. oRx-div.¢ 
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APR. 8, 1905.| Boston Bond Record. 1355 




































BONDS es 3 BONDS 3s 
= Price Week's Ran Be Price 
‘BOSTON STOCK EXCH’GE rH Frida Range or Hs y || BOSTON STOCK EXCH’GE 35 Frida gan, Ry zones 
. WREK ENDING APRIL 7 Sa| Apri Last Sale |SZ\\Januery 1 WEEK ENDING APRIL 7 Sa} Aprit Last Sale |S2\\January 1 
' Bta Ask\|Low High| Noli\Leow High Bta Ask Low High| No||\Low High 
Am Bell Telephone 4s....1908/J-J/ 100 1004/1001 106% 201 99% 106% Tilinois Steel deben 58....1910)J-J} .......-.--.- LOL' Mars neod 101% 101% 
Am Telep & Tel coll tr 48.1929|J-J| 96%Sale | 96% 967/556) 94 975 Non-convert deben 58...1913/A-O 4//1004g 102 
Atch & Nebraska 1st 73..1908 1 ----/]108 108 Ia Falis & Sioux C lst 78..1917/A-O ood sesece 
Atch Top & 8 Fegeng 48.- 9 $1021 9104 19]] Kan C Clin & Spr 1st 58...1925/A-O --- 100 101 
Adjustment g 48....J’ly 94% 9741) KanC Ft S & Guif lst 78..1908/ J-D ---]108 108% 
Boston Elect Light Ist 68.1908 & M 6s.... M-N 15125 125 
Consol 5s8......... 9 KanCOM& B gen 4s....... ese M.S 397% 98% 
Boston & Lowell 48 Assented income 5s..... 1934|M-S 3] 93 = 94% 
Boston & Maine 4% Kan C & M Ry & Br 1st 581929) A-O} 21103 105 
905) F-A KanCStJo&C B Ist 78..1907/ J-J -+--[]105 4g 106% 


Improvement 4s. 















Bost & Mon 3d issue 78. -- 1904) M- N LR& FtSm ld gr 1st 78...1905) J-J weidoe weuien 
Boston Terminal lst 34gs8. --f]-< Maine Cent cons 1st 7s...1912|A-0 
Bur & Mo Riv ex 6s 19 - 2 y -- GN. 208 BS ncccocorcecses 1912|A-O 
Non-exempt 6s... ---1918} J- 5}... Marg Hough & Ont 1st 68.1925)A-O 
Sinking fund 4s --|] 99% %, || Mexican Central cons 4s..1911/J-J 
ey cons inc 3s....... Jan 1939}J"); 
< 1 


Butte & Boston 1st 6s.... 
Ones Rap & Mo R 1st 7s. 
Cent Vermi iat g 4s.: May 920 
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Chic Buri & Q extend 48.1905/J-J| ............,100 Sep ’04|. .-|]...... ...... New Eng Cot Yarn 58....1929)/F-A 
Iowa Div lst 5s l dinennee acbnns New Eng Teleph 6s....... RPE ccccee «cede 102% Deo'vs Ant 
Iowa Div lst 4s - -|100% Feb occcfl concce cooses 1D atacravcsncsnncectenasee 1907|A-O ‘on 
Debenture 5s 913) 2 -ccflccccee seccce i] G68 cccccccccccccccccccccese A-O d1/108% i0s% 
Denver Exten 4s... A-O) --- 1106 106% 
Nebraska Exten 48 .....1927/M-N] ...... .-...-/106% Dec’U2)....1).. 2... .-.... J-J ea 
B& SW sf4s.... -1921]M-8] ...... --22..] 99% DOO'04)....f]...... oe0---)] 186 68 ............ J-J x 
Illinois Div 3'98........ -| 96% Mar’05). F-A TERED 
Joint bonds See Gt Nort Oreg Ry av con g 1946) J-D 102% LO2% 
Chie Jc Ry & Stk Yds 58.1915 7 Mar’05)....//106% 108 ee = Line lst g 6s. 922/F-A 124% 125% 
Coll trust refunding g 481940 004 Mar’05/.... |] 99% 1004 Htutland Valley 1st sf 6s...1919)J-J 103% 103% 
Ch Mil & St P Dub D 6s..1920 12618 Maras ----/]126 9 126% nd br, con gen 44s.1941|J-J 
Ch M / t P Wis V div 651920 -|126 Feb’05|....//126 126 CanaMan Ist 481949) J-J 
Chic & No Mich 1st gu 58.1931 108 Mar’05)....//108 108% me lstcons 58.1952) J-J 5}. 97 29% 
Chic & W Mich gen 5s8....1921 10 109 1 _ 109 |] Seattle Eleo lst g 5s...... 930) F-A “a 10415 106% 
Concord & Mont cons 48..1920) -|109% Mar’02}....])...... sceeee Torrington lst g 5s....... 918/M-S _, Sh a et 4 
Conn & Pass R ist g 48...1943 RIB SOR Bile cB coseu cansss Union Pac RR &1 gr g 48.1947/J-J 10: | See Siete 
Current River = | eee 10L Mar’05}....//101 Pt 1st lien conv 4s.......... 1911/M-N/9133% Sale /7133% 133%) 1+ Hypterty 
Det Gr Ly A A lst 48...1946 99 Mar’05/..../) 98 100 || United Fruitconv gen 5s.1911|M-S/ 109  ....../111% Mar’05|....//107% 114 
Dominion Coal 1st 6s ..... 1913 -/|107% 109%9/] U S Steel Corp me: yr 58.1963|M-N| 97% Sale bitte 197% 2i Vo2 oqo 
Eastern lst gold 6s. . 1906) 102% 1034 |] West End Street Ry 4s....1915|/F-A 2% Sep °04]....]]...... ....- 
= hburg 43 ....... 15)M-S) ....-. ------/102 ‘2 Apr’04). ...}}...-2+ 200s 9 106% Mar’05|....//106% 106% 
alist iininiekaahn de adiiiedl 71927 adileuneee gnsinia 102% Apr’03].... “st 
rremi ore 6s..1933 139 140% 103 's Jan 06}. .../103 "103g 
Unstamped Ist 6s....... 1933 136 140% Western  eieph & Tel 5s. 108 105% 103 10s | 
Gt Nor CB&Q coli tr 48 1921 98% 101% ]] Wisconsin Cent lst gen 48 Jan’05). j9l 91 
Registered 4s............ 1921 %84_ 100491] Wisconsin Valley lst 7s.. tity 111% L11Y%111% 





Nore—Buyer pays acerued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. { Flat price. 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































Share Prices—Not Per Centum Prices ACTIVE STOCKS || Sales Range jor Year Range for Previous 
of the 1905 Year (1904) 
Saturday | Monday T weedy Wednesday| Thursday | Frida (For Bonds and Inactive | week 
April 1 April 3 April Aprils April 6 April Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
87% 87%) 88 88 BT% DIDI cecoes cence! cooses cceses *87% 88 |Consolidated Gas.......100; 107) 84% Jan11/ 88% Mar24/| 57%Jan/ 86 Dee 
-| 106 106 | 107 108 107 107% 1074/*107 108 [Northern Central . 0} 376) fhe it 110 Feb24/| 71 J’ne/109% Deo 
214, ZL BZL%] ccccce -cccee = we Air Line 600; 16 Jan13/ 2i%Apr 6|| 7 J’ne| 19% Nov 
j BD cccne| coccce ccccee ee ccecce 2100) ...... 35%Jan1ij/ 40 Mar2t'|| 13% J’ne| 40 Nov 
| 14% 14%| *14 14%/United Ry & Electric.. Bu 1,250} 13 Janl?/ 13 Mar 3)|} 6%J’ne| 16% Dee 
Philadelphia 
eecece evcece 52% 54 54 654%) 54 O64 54 64%) 54% 54%/American Railways.... 50) 1,190) 48 Jan 3| 544 Apr 4/| 43 J’ne| 51 Oct 
26% 27 26% 273) 27 27%) 27 27%) 27% 27%) 27% 27%|Cambria Steel .......... 50)12,891) 25% Feb 2) 28% Feb17|| 1843 May| 26% Deo 
"Te 74 Th 7% 7%) *7% Te) 87% Ty 7 7% we) Lake Superior¢. 380 1,780) 6% Mar22/ 85 ;¢Jan 4 1g May|t ¥4g Nov 
#13% 13%) 413% 13%| *13% 13%) *13% 13%) *13° 134) 413 13%) PEOL.F. .ncccccocdO] .020-- 13 Jan 26) 15% Jan 4 133 May|¢ 18% Deo 
12 #12 12% 12%/| 12% 12%) 12% 12% 12% 12%) 12% 3 entaetin dt Sanaken 10 4,121) 10% Jan25| 12% Feb20|| 7% Feb) 114% Nov 
14 14 13% 14 i 1 14 14%} 1443 14%/ 14% 14%/Gen Asphalt interim ctfs../ 1,762) 10 J 17% Jan 27 5% J’ly| 144. Nov 
eagee senses 46 4 cones teu an 46% 464) 46% 4 Do pref in # 850) 40% Jan 49 Jan26)| 20 Aug] 44 Nov 
iv? te) + te 1072108} 108% 108%} 108% 109 1094110 110 110%/Lenhigh Coal & Nav.. 1,120)104 Mar25/114%sJan 3// 62% Jan /131% Deo 
65 6 % 65% 1 64% 644%) 64% 64%/Lebigh Valley...... 0} 2,6 yh gr ot 70 Feb25)| 33% Feb) 59% Deo 
egsens cocsse 4% 8, 4% 4%) ..... © conece 4% 4%) *4% 4%/Marsden OO mwseas 5% Jan 2% Mar| 4%Nov 
| 71% 717%) 71271346) 715% 71%6 7116 TIP 46) 71% 72's} 71% 72%s|Pennsylvania R 60/11,750 67s Jan 35 73% Marl3|| 55% Mar] 70 Deo 
; 147% 47%) 47 47 7's} 46% 46%) 46% 46%) 46 46%/Philadelp’a Co tPittab) b+ 9,632) 40% Jan25| 484 Mar27|| 37% May) 43% Oct 
; 11% 115%} Lits 11%} 11% 11%) 114 115) 11% 115) 114% 11%/Philadelphia Electric.. 25)17,29 9 12. Mar30) M 10% Deo 
80% 31 31% 31 31% Sls] 31% 31%) 31% 31% 31%)|Phila Rapid Transit? 31,82 $32% Veb24 119 Nov 
$7040 47716) 47% 471116 “oe 3 47749) 467% 47.9) 47% 47% 47716 48's/Reading ...... ( 49% Mar ¥j/ 19%3 Mar] 41% Dee 
‘W455, 4614) *46% 464%) “45% Pb *45% 46%) *45% 46 45% 46 Do lst 7 Feb 2 ar} 46 Dee 
“45 645%) *44% 45 "44% rts 45 45 441516 4425 a) *447%m 45 Do 2a 46% Mar 9// 28 Mar] 429 Des 
59% 59%) 59% 59%) 59% 597%) 60 60 60 60% 60%)/Union Trac 1 9 tg 6]; 45% Jan| 59% Deo 
11645 116%) 116911744 116%117 116% 117 116% 116% 116 116%|United Gas Impt. ° 1185 81 Mayjl08 Deo 
apt, pian pen te gee, pee power: FO 00 ‘ 28 Jan mil 19% Oct | 22 J’ne 
i = 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ash 





Ry G & E158'99 M-S 05 | 05% 
Chari ¢ C&A ext 58.’09 pe. eccccs|cocece 
City @ Sub stbs..°225-D| ila 77772 
City & Sub(Was) iat 60°48 eeeses 105° 


Inactive Stocks Bonds Phil Elec gold trust ctfs. 
Al Val E ext 78 1910 A-O} ....../...... Trust certifs 4s......... 
Amer Iron & pne----B0 roy. py 5s 1911.J-D 1GB | cose P & E ger M 5 g’20.A-0 


Lenard 50) Balls Ter lst 5s 192 D 
Central c Coal "i Coke. 100 Berg& EBrw lst 6s’21J Col &Grnv 1st 6s.1916J wsaee- [LIT 4g 
SEE: 0) B e Steel 6s 1998.Q-F — Gas 68...1910 J- D 110 |..ccce 
Cousot ‘Trac Pitts.....- Cheé& DCanlst5s’16J-J| 46 |....../] Ex Imp M 46 g'47.A-O} ......|...--. || 58.-.....------- 1939 J-D} 116 |... 
sses0e 





Preferred ............ Choc & Me 1st58 1949 JJ 
Diamond State Steel..... Ch Ok &G gen 58'19 J-J £ 
| ES Col St By lst con 5s 1932] ......| ..... PW & B col tr 48’21_.JJ Georgia P lst 6s8...’22 J-J 
Con Trac of N J 1st 58.’33) ....../..--.- Rochester Ry con 58 1930, G & Fla 1st 68 1945J-J 


E&A lst M 58 1920 M-N} 1144115 || U Trac Ind gen 58'19.J-J 
Elec & Peo Tr stk trctfs} 101 |1014/)Un Rys Tr ctfa 48’ 49347 
Elm & Wil ist 6s ’10.J-J U Trac Pit gen 58 ’97 J-J 
Bal sf Geet. lst g 5s 1928 Welsbach s f 58 1930.J-D 


Easton Con Electric.. 5S 
Elec Storage Batt 10 

Preferred .... 

rinantown 





Knoxv Trac lst 58’28A-0 
LakeR El lst gu58’42M-8 
MetSt(Wash)Ist5s’25F A 






























































= Bros pre es 
ndianapolis St... oon 58°25 A-O 
Inter Sm Pow & Chem. Indianapolis Ry 48.1933 Fen! iy vee Mt Ver Cot Duck Lat 58. 
Keystone Telephone “ia Interstate Rys— Atlanta & Charlotte..100} ......]......|] _tmcomes -------- 
rr 3-3 9-48 104° -A Atlan Coast Line RR. 100) N pine? ist bade iN ecccce|-cccce 
Keystone WatchCase. iou ehigh Nav 449s ’14. . Atlan Coast L (Conn)100 3 eneral 5a....1941 M- 8 cinieindial evccce / 
Lake Superior Cusp... 88 Biccos 1914.Q-F Canton Co 100] 91%) 95 || Norfolk st lst th yw. 112 [..ccce ' 
Lit Brothers........... 10) Gen x 498 g.1924.Q-F| 109 Georgia Sou & Fis... 100] ..c..| --2-- || North Cent 449s 1925 4¢ ovcecs|-occce | 
Littie Schuylkill. ...... 50) Leh V C lst 5s 15 1st p wr} cere" | 66a 1904......2-. ceecee] coos | 
Minehill & Schuyl H. a we YS 7 4s 1st 1948. J- 5 34 pret....... sreers|-"*"" || Series A 58 ro ccccce] cocese j 
Nesquehoning ........ Re abe Brewin *"Ga,)" Gig|| Series B 5s 1926....J-J] ..22--]--0eee 
N Haven Iron & Sieel.5 5 Seasel 6s 1923.... MV ernon Co 844] 9 || Pitt Un Trac 5s 1997.J-J | 
North Pennsylvania..5V Annuity 6s -D p Unit Elec L& P peed. be Bade Poto Val Ist 58 1941..JJ | 
Penn Gas Coal......... 50) Gen cons 4s ad-int ctfs. aris Sec Av T( Pitts) 58’34 J-D | 
ennsylvania Salt..... 50 Leh V Trac lst 4s’29.J-D Bon ee Sav Fla & West 58'34 A-O} 1 / 
Sypnerivania Steel. 109 New Con Gas 58 1948 J-D Anacostia & Pot 5s....... Seaboard A L 4s 1950 A-O | 
PRCMETOE ..cccceccee 100 Newark Pass con 5s 1930 Atl & Ch lst 7. 0 O07 JJ b & Roan 58 1926.J-J 7 | 
Phila Co (Pitts) '—* ae NY Ph& Nolst4s’39 JJ Atlan C L RR481952M-S South Bound Ist 58..A-O / 
erman & Income 4s 1939...M-N Atl Coast L(Ct)ctfs 58 J-D El P 1st 4498’29 M-N | 
Phila Traction... ae No Penn lst rd ee N Ctfs of indebt 48....J-J Un ~ hd El r+ ed M-8} } | 
Railways General..... 10) Deben 68 1905..... M-S Balt C Pass lst 5s’11 M-N 1949.....J5-D) : hi 
Susqueh Iron & Steel..5 Penn gen 6s ¢ 1yi0. “Var Balt Fundg 58.1916 M-N Va Mid : oy 6s 1906..M-S hd 
Tidewater Steel.......10 Consol 6s c 1905... Var Exchange 3198 1930 J-J series 6s 1911...M: 
Preferred ............ 10) Consol 58 ¢ 1919.. ding 3'98 1952J-J es 68 1916..M-8 
United NJ RR&C..100) Penn & Md Steel con a Balt & Pist6smi’ll A-O 4th ser 3-4-58 1921.M-5) 
Unit Pow & Trans....25 Pa & N Y Can7s’'U6.J-D Balt Trac 1st 5s..'29 M-N 5th series 58 1926.M-5) 
United Trac Pitts..... 50) Con 58 1939.. 0 No Balt Div 581942 J-D Va 2 eee 38 new ’32.. 3 
Preferred...... 5 Con 4s 19. Convertible 5s.’06 M- it 2-38 1991.5. 
Warwick Iron & Steel. 10 Penn Steel lst 5: ° Cent’l Ry con5s1932 M-N est yoat Nt C rs: 1914 33 
West Jersey & SeaSh.50) ....../...... pie 8 Tr tr certs 4s’ Ext & Imp 58.1932 M-8S | WesVaCé&P latég’ll JJ 
| Westmoreland Coal...50) ......|...... FP Co 1lst& col tr 5s8’49 M-S) Chas City Ry 1st5s8’233-J) ...2..).222.. Wil & Weld 58..1935.J-J 








* Bid and asked prices; no sales on this day. | Lowest 1s ex-dividend { Ex-righte. $15 paid. ¢ Reorganisation certs. $3 assces’t paid, ¢ $20 paid 
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Investment and Railroad Jutelligence. 





can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 


columns the earnings for the period from July & to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal } year does not begin with July, but covers some other 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


























































period. — The retur ns of the street railways are brought together separately on a subsequent page. 
Latest Gross Karnings July 1 to Latest Date | Latest Gross Aarnings July 1 to Latest Date 
ROADS Week Current Previous Current Previous ROADS Week Curren | Previous Current Previous 
or Month Year Year Year Year } or Month Year Year | bear Year 
SJ $ = $ 
Ala Gt Southern./34 wk Mar} 64,576) 54,221) 2,358,174) 2, 237 0551 M8tP &58 St M./4thwk Mar 208, 679 143,441) 6,531,451| 5,382,972 
Ala N O & Texas} acitic. || Mob Jack & K C.| Wk Mar 25 8,461 358,601 296,446 
NO & No East.|2d wk M» 47,000} 40,000) 1,693,549) 1,752,404)| Mobile & Ohio... 263,460) 6,155,652) 5,895,708 
Ala & Vicksb’g/2d wk Mar 25,000} 23,000) 969,397] 937,896 | Nash Ch & 8t L.. 287,720) 7,595,332! 7,651,071 
Viekeb Sh & P.|2d wk Mar| 24,000] 24,000} 1,020,511] 1,045,315 || {Nat’l RR of Mex! 355,387) 3,563,654] 8,544,134 
Allegheny Valley|January dne\112,7354 Dee.\191,506 | Nev-Cal-Oregon 10,903) 161,144 140,905 
Ann Arbor....... 4thwk Mar, 49,670 7,284! 1,479,441) 1,459,314 | Nevada Central.. +865 719 21,275 22/059 
Atch Top & 8 Fe.|February../4,669,306/5,346,860/44,692,134 46,566,459 ||N YC & Hud Riv 34/5,390,449/53 540, 198/51,980,614 
Atlanta & Char..|January . 279,179 7,552) 2,182,100) 2,068,954'|N Y Ont & Wesz. 2} 455,321) 4,570,472 4.371.049 
Atlantic & Bir...|/February.. 78,798| 53,438) 664,745) 447,968||N Y Susq & Wes: 201, 225,038] 1 730,359 1,689,22 
Atl Coast Line... February..|1,738,123/1,814,¥49) 14,009, 170/13,218,232 || Norfolk & West’n| February../1,741,571 ars /15,4- 127279 14,547,260 
Balt & Ann 8 L..|January... 11,793) 14,624 97,831 95,620 || Northern Centra:| February..| 670,179) 719,579) 6,820,069) 6,657,069 
Balt & Ohio...... February..|4,744,660/4,634,406/44,447, "564 43,461,175}| North’n Pacitic.. |February. |3,129,285/2, ". = 34,427,353 32,584,385 
Bangor & Aroost|February..| 162,782) 170,156) 1,364,196) 1,311,856|| Ohio Riv& West..|January...| 13,111 3.16 122,466) 124,273 
Bellefonte Cent’)|February.. 4,531 5,089 37,970 46,964)| Pacitic Coast Co.|February. 402,282 33 ae'207 4,125,081) 3,859,031 
Bridgt & Saco R.|January. 2,931 3,355 28,495 27.204) ePenn—EastP&k| February. |3,688,824 8, 345,424 79, 449, 116/79,290,416 
Buft h & i’ itts|4thwk 216,259) 207,393) 5,999,056) 5,663,174 eWest P & E....|February.. Inc. 100 ne % F 59/4.500 
Butfalo & Susq...|January... 71,443) 62,833 729,823 649/534! Pere Marquette..|2d wk Mar| 237,091 316,491 8, 959, 631) 7,820,04 
Cal Northw’n...../Febraary..; 88,728} 50,716) 1,055,977) 1,005,562 || Phila Balt & W’sh)February..| 980,016) 945,416) 9, '067,294| 8,927,294 
Canadian North../4thwk Mar 99,800 60,400} 2,850,600) 2,316,800)| Phila & Erie..... January ..| 439,071) 449,179) 4,696,716) 4,622,3 
Canadian Pacitic|}4thwk Mar|1,33 4,000/1,126,000/37,553,618/33,877,136 || Pittsb C C & St L|February../1, a: ’545) 1,784,986] 16,433,991] 16 343,904 
Cent’l of Georgia|4thwk Mar| 309,600} 256,053) 7,372,900) 7,417,021|| Raleigh & C Fear|December. 809 07s 24,516 24, 
Readi 2, 602’ 203)2,574,171/23,730,970/22,751,869 


Cent’! of N Jersey|February.. meee St 1, 
31 


Chattan South’n.|4thwk Mar 
Chesap & Ohio... 
Chic & Alton Ry.|February. 
Chic Gt Western. |4thwk 
Chic Ind & L’v.. .|4thwk Mar 


Chic Milw & St P|February..|3,: 


Chic & North W |February..|: 


Chic St PM & O.|/February. 



























en oe | 1,447,251/1, 

















440,088 

























553,502 14,662,075) 14, _ 077 
2,943 92,204 
13,558, 215 


445) 


12 a3) 031 | 
















ng Railway|february.. 
Coal & Ir Oo. ...|February.. 
To Cos. or 
.|Januar 


6) 
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% 2,430,519|2,870,434| 26,036,562) 2 








3, ‘310, 330/3,429,204/23,182,314 22'147" 733 
5,912,533 6,003,375/46,913,234 44'899;602 


120,631; 104,465 $18,474 730,10 
41,410) 45,522 351,747 374,600 
12,464 10,493 363,113 347,953 


..|2,794,104/3,420,610) 29,706, 1035 31,866,614 


1,352,073 1,329,489 
116,901 926,46 


823, 844 






































Chic Term Tr KK|ithwk Mar bruary.. 
Cin N O & T Pao.|3d wk Mar ~ lathwk Mar| 277.529| 172,491] 6,756,944| 6 
Cl Cin Ch & St L.|February.. : --|Febraary.. 1,043°850 1,115,722] 8/676,983] 8,336, ‘S02 
Peoria & East’n|February. .|@ebruary..| 105,687) 97,207 "954,56u| '866,959 
Colorado & South 4thwk Mar February.,|6,582,012|6,812,640|83,241,006|63,828,095 
Col Newb & Lau.|ebruary.. ‘ 2 "160, 469) ah Rallw's dthwk Mar/1,443,099|1,260,016!36,491.615/34,606,003 
Copper Range....|\January...| 44,949) 38,030) a 34 -- Texas Central ...|3d wk Mar| | 15,339 11,315 632,182] ‘595,904 
Cornwali........ February. 3,326 584 Texas & Pacitic..\4thwk Mar| 344,920) 301,515/10,041,299] 9,605,116 
Corn wail! & Leb..|February.. 19,544 15,541 TexSV&N W ..|January .. 12,000 16,100 96,200 102,10. 
Deny. & RioGr.../4thwk Mar) 425,000} 387,000 || Tol & Ohio Cent .|4thwkMar| 77.770) 87,799| 2,940,055) 2,758,422 
Det & Mackinac.|February 72,280| 73,913 Tol P & West ..../4thwk Mar) 29,331) 35,823) 954.535] 1,003, 150 
Detroit Southern. }4thwk Mar’ 36, Le2 36,098 ¥ 199, i37 7 | Tol StL & W..... 4thwk Mar 92,736 95,036] 2,798,458) 2,4¢ 20 
Dul So Sh &Atl../4thwk Mar) 37,034) 79,805 1942/8693 || Tor Ham & Buti./2d wk Mar| 14,872] 14.219 "453/025 426,392 
Es inseteeabiinel February..|2,715,080/2,998,799} : 29,801,902 || Un Pae System ..|February..|3,821,461/3,837,907/39,526,835 37.9 23,072 
F’rchild & N’r’e'n|February.. 3,343 3,208 23,438 || Vandalia RR.— 
Farmy & Powhat February.. 3,531 5,001 52,087)|| St. Louis Div..|January...| 348,679) 330,095) = ......-.| ws sone 
Fon Johnst & G),|February.. 40,068 41,633 447,448'| Terre H. & Peo.|January... 51,196 43,117 417,308 379,556 
Ft W & Denv City|February..| 166,437) 170,021 1,842,020) vue &SoW’n|February..| 51,562) 41,466) 405,304) — 422,884 
Georgia RR......|February..| 167,368) 227,804 1,689,774 || Wabash .......... thwk Mar| 597,806) 583,422/19,106,252/17,311,699 
Ga South & /la..|/February..| 140,311) 149,964 1 193.7 20) v wierses & Sea’ e|Fepruary..| 205,144) 220,644) 2,932,860) 2,957,060 
Gila ValG us N.. |October. 7 97,437 35,843 Whee: Mt Monced thwk Mar) 109,009) 123,493! 3,283,070] 3,285,930 
Gr Trunk System/4thwk Mar| 999, ae 987,732 Wm’ sport aN Br.|January... 11,616 11,244) 103,024) 101,853 
Gr Tr. Wast’n |3d wk Mar 116-7 112,173 6 Wisconsin Cent../February..| 393,355) 423,397) 4,352,696) 4,352,261 
Det Gr H & M../3d wk Mar 28'S47 16,814} 1,08 || Wrightsv & T’n..|February.. 12,682 15,319 128,997 120,840 
Great Northerc .|/March.... |3,205,003/2,811.426/31,550. 30, 229" 600|| Yazoo & Miss. V. February..| 558,490) 714,790) 6,003,221) 5,499,658 
Montana Cent’!|Mach.... | 214,702) 230,205) 1,775, 1, 694. 039 ce t . 
Total system.|March..... 3, 419, '705 3,041,634|33,326,383/31,923,639 || VARIOUS FISCAL YEARS Period > — 
Gulf&ShipIsiand|3d wk Mar; 33,996) 33,874) 1,338,159) a 
Hocking Vatley..|4thwk Mar 101" 316 120,156) 4,491,471 Alleghen Valley... Jan. 1 to Jan. 31) duc, $11)/2,734 
Illinois Sentral. February 3,513, 0: 23/3,707,757|33,470,092 Atlanta & Charl Nir Line...: Mar. 1 to Jan. 31/$3,331,614 $3, 130,451 
Illinois Southern|February..| | 18,421) ' 25,573| '189,324 74/\|Atlantic & Birmingham ....|Dec. 1 to Feb. 2s} 249,397| 171,561 
Ind Il) & Iowa...|January.. 154,770) 147,064} 1,023,141 Bellefonte Central........... Jan. 1 to Feb. 2 10,149 10, 7018 
Int & Gt North’n|4thwk Mat| 191,500) 121,207] 4,824,536 Chic St P Minn & Umaha..../Jan. 1 to Feb. 25) 1,690,600 1, 693.218 
Interoc (Mex)...|3d wk Mar| 132,245) 123,427] 4,189,419 793 || C1L_C. C,. & St. Louis......... Jan. 1 to Feb. 24] 3,110,591 2}833,227 
owa Centrai..../4thwk Mar 73,445 75,043} 1,942,197 || Peoria & Eastern ... an. 1 to Feb. 2+ 63,527 "462; 306 
Kanawha & Mich/4thwk Mar) 45,518) 42,272) 1,311,378 || International & Gt North’n..|Jan. 1 to Mar. 31] 1,349,354 1,271,505 
Kan City South’n|/Fevruary. | 455,290) 545,101) 5,354,204 5 ||Interoveanic of Mexico..... Jan. 1 to Mar. 31 17517, 766 1,566,772 
Westn|December. 442,190 F--~ 2,645,76% 3 || Lake Erie & Western........ an. 1 to 31) 4,970,992] 5,218,728 
Val RR..|Feoruary. 2,71 20,080,686 Manistee & North Eastern..|Jan. 1 to Jan. 31 42,677 41,80 
& East’n.|February. 35 295,401 UID nesconssconseabeed Jan, 1 to Feb. 25 $,729 12,548 
.... |February.. ine. 10.174. ine. || Maryland & Pennsyivania..|Mar. 1 to Feb. 25) 312,541) 309,358 
& Ark.|February. 50,720) 65,291) 527,663 ||{Mexican International ....|Jan. i to Jam 31) 533,826) 582,623 
& Nashv.|/4thwk Mar|1, 142,020) 1,055,387|28,951,865)/2 \|;Mexican Railway..........- Jan. 1 to Mar. 18} 1,343,500) 1,385,500 
& Birm.../February.. 8,441 2,246 90,704 {Mexican Southern . Jan. 1 to . 21) 299,316] 270,515 
Gr. iap|November. 34,187 ont 332 || Missouri Pacitic... Jan. 1 to Mar. 31) 9,302,724/10,260,833 
& No Eas: January. 241,798 Central Branch Jan. 1 to Mar. 31} 345,440) = 433,469 
_ See February.. 57,179 5 Pc scnsceccase Jan. 1 to Mar. 31) 9,64+,164/10,699,307 
& Penn.. February. * ¢ 212,479 3 \||t{National RR of Me Jan. 1 to Mar. 31] 2,505,876) 2 "947 "496 
Cent’l..|Febraary.. 380/16,764,692/16,770,4 Northern Central....... Jan. 1 to Feb 2) 1,410,215 1; 416,915 
Intern.|January.. 2 3,363,416) 43,896 ||ePennsy., East of P & E.....|Jan. 1 to Feb, 25}17,999,595/16, we 293 
 — Wk Mar 1s 4,253,600 35 eWest of P & E............. Jap 1 to Feb. 25 Inc. 9 ee 
South’u/3d wk Mar £928 812,903 || Phila Baltimore & Wash....|Jan. 1 to Feb, 28) 2,036,556 1901, 456 
«& So’w’'n. .| December. 3,347 40,389 Philadelphia & Erie......... 1 to Jan. 31) 439,071 449,179 
Mineral Range..|4thwk Mar 3,975 525,532 Pitts Cin Chie & St Louis 1 to Feb 25) 3,943, ee 3,624.92 
Minneap & St L.|4thwk Mar ‘ 3} 2,259,380 3|| Rio Grande Junction . 1 to Jan. 3i 33,0 97,917 
Mo Kan & Texas/4thwk Mar) 605,769| 492,347/15, 403,732) 13,916,093 || Texas & Pacitic ....-......... Jan. 1 to Mar. 31} 3,044, 94 3,095,893 
Mo Pac & [ron Mt\4thwk Mar|1,3%1,000) 1,350,000/31,805,718/32,264,123 || Vandalia RR.—St. L, Div....|Jan. 1 to Jan. 31) 348,679) 330,098 
Central Branch|athwk Mar| 53,000) 48,000) 1,177,440| 1,407,469|| Terre Haute & Peoria.....\Jan. 1 to Jan. 31 51,196 48,117 
c. _——e 4thwk Mat) 1,439,000/1,398,000!¢ 2983, 15x 3356715592 || West Jersey & Seashore..... Jan. 1 to Feb. 28} 400,654) 421, "354 











AGGREGATES OF GROSS EAKNINGS—Weekly and Monthly, 








WEEKLY SUMMARIES 


1st week Jan. (44 roads)...! 
2d week Jan. (47 roads)... 
3d week Jan. (46 roads)...! 


4th week Jan. (51 roads). 

lst week Feb. (48 a... 

2a week Feb. (46 reads) ..| 
week Feb. (45 roads)... 


4th week Feb. (50 roads)... 
Ist week Mar. (47 roads)... 
2d week Mar. (45 roads). 
3d week Mar. (45 roads). 
4th week Mar. (41 roads)... 


Current Year| Previous Yar 


$,527,385 
12,162,210 





z 

6, 730,800 
7 24, 696 
TATIBL 


10,970,517 








Ine. or Dec. 





r 
+455,869 


205,07 She 


+ 135,504 
+8958,. Jsu 
+t 4S 
- 506s Y7O 
— 169,105 
~_ 5Y7, 0: + 3 

779.293 





+590, Soy 7 
3 53| 
10° 36 


+673,55> 


+1,191,693 


P.C 


s 


318 ||Month June 1904 (103 rds.) 


0'5 





10 








7 ‘00 || Month Aug. 1904 (122 


6-30||Month Oct. 1904 (124 rds. 
u 








MONTHLY SUMMARIES 








§|/Month Apr. 1904 (127 rds.) 
7 ||/Month May 1904 (123 rds.)/i 


7||Month July 1904 (125 rds.) 
rds.) 


Month Sept. 1904 (124 rds.) 


2||Month Nov. 1904 (124 rds. 
}||Month Dee. 1904 (123 rds.) 


Month Feb. iv05 ( 61 








Month Mar. 1904 (125 rds.){ié 


Current Year — Ine. or Dec. P.O. 








130,935 613 
113, 331 “igi 
132,242,621 
145,292 ott 
51 "475,024 
159,732,959 
154,304,117 
146,743,102 


Month Jan. 1905 (116 = 127,073,053 


43°651;281 


$s | 
—75,823 0°06 
—4,349,849 3°18 


134,660,386] —3,724,773/2°77 


114,250,175 —928,684/0°81 
/139,712,599] —7,469,973/5°35 
|i44, 558,473 +734,020|0°51 
147 338,536 +4,136,488/2°81 

+4,974,337|3°21 


154,758,62 
140,909, 476 +13,394,641/9°51 
136,889, "640 8é % 
119; 220,075 

44:914.739) —1/2 








tMexican currency. 


operated. g Includes the Chicago & Eastern Illinois in both years. 


6 Includes the Hous. « Tex. Cent. and its subsid. lines in both years and for botn periods. 


e Covers lines directly 
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* Last 
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10°86 | 
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THE CHRONICLE. 











‘Latest aruss Maruimgs vy Weelis.—io the tavie wuilch 
follows we sum up separately the earnings for the fourth 
week of March. The table covers 41 roads and shows 
10°86 per cent increase in the aggregate over the same week 
last year. 













































































































4th week of March. 1905. 1904. 
g 
—— 49,670 47,284 
216,259; 207,393 
99, Rt 
1,334,000} 1,126, 
aii 309,600) 256,053 
4,311 943 
233,020 221,752 
156,707 125,975 
0. 3 060 
184,714 100,948 
425,000} 387,000 
36,182 36,098 
& 3 7,084 79,805 
» nee : 999,408} 987,732 11,676 eveconcs 
senpeacoos 101,316; 120,156) ~~ ........ 18,840 
t.Mo.. 191,500 121,207 70,293 coccones 
----| 186,884) 176,324 9,96 smnenee 
eccccce- 78,445 75,048 3,397 eeeccces 
~ 5,518 42,272 3,246 coeccess 
-| 1,142,020} 1,088,387) 103,633 eveceues 
978 17,517 6,461 ewcccece 
91,136 83,223 7,907 euccoace 
208,679; 143,441 65,238 conccses 
605,769 492,347 113,422 cacccces 
1,831,000; 1,350, 31,¢ eouccees 
semawas 58, 48,000 10,000 
*10,465 *8,461 2,C 
307,11 . 
295,831 287,726 
$24,354) 355, 
12,464 0, | 
77,5 172,491 
1,443,099; 1,260,046 iia 
344,920 301,615 =: ane 
77,770 87,799 10,029 
29,381 35,8238 6,442 
92,736 95,036 2,300 
eumegaascogs cee 597,806) 583,422 oat 
& Lake Erie... 109,009 123,493 14,484 
Total (41 roads) ......... |12,162,210/10,970,517| 1,274,821 83,128 
Net increase (10°86 p.c.. a ee 1,191,693 eussoces 








* Week ending March 25. 

For the third week of March our final statement covers 
48 roads, and shows 8°58 per cent increase in the aggregate 
over the same week last year. 























3d week of March. 1905. 1904, Increase. | Decrease. 
8 8 8 

Previously rep’4(44 rd’s)| 8,169,770) 7,514,009 725,877 70,116 
Alabama Gt. Soutnern.. 64,5 54,22) 10,355 esesen ae 
Oin. N. O. & Texas Pac.. 134,614 125,777 BBCtl 8 —s sensenes 

Mexican Railway..... «»-| %183,500) $131,200 2,80 onataeie 
Mexican Southern ...... 24,928 28,593 anne 3,665 
Total (48 roads) ......... 8,527,388) 7,853,800; 747,36% 73,781 
Net increase (8°58 p.c.)..6  eeeeee) wees 678,588! —.... -.-. 





{ Figures are tor week ending March 18. 


For the month of March the returns of 44 roads show 
as follows: 





Month of March. | 1905. 1904. | Inerease. | Per Cent. 











8 g 8 
Gross earnings Pe ae yee me 3,458,539 10°06 


It will be seen that there is a gain on the roads reporting in 
the amount of $3,458,539, or 10°06 per cent, 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including ai] 
foads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHronioLe of March 18 
1905 The next will appear in the issue of April 22,1905, 


—- Gross Earnings.— --~—Net Earnings.—— 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 $ $ 
Ann Arbor.b....... Feb. 138,131 114,417 43,234 659 
July lto Feb. 28.... 1,321,343 1,324,413 458,669 363,871 
Baltimore & Annapolis 

Short Line.a.....Jan. 11,793 14,624 3,914 5,016 
July lto Jan 31 97,831 95,620 31,830 32,747 
BangerhAreces hie. 162.782 170,156 49,655 56,155 
July 1 to Feb. 28.... 1,864,196 1,311,856 479,790 482,393 
a oe, Feb. 214,800 175,100 60,200 51,800 
July 1 to Feb. 28.... 2,577,500 2,114,900 871,600 725,600 
Chic. Gt. Wear n.b.Feb. 499,274 595,875 62,702 73,421 
July 1 to Feb. 2#.... 5,0£0,492 5,657 771 1,484,884 1 eo 

Chic. Ter. Tranat.b.Feb. 109,437 111,351 40,820 
July 1 to Feb. 28.... 1,015,893 1,066,789 377,381 3aa.e78 
OColam.Newb.& L.b. Feb. 18,543 23,040 4,820 5,312 
July 1to Feb. 28..... 150,794 160,469 34,436 45,416 
OCornwall.a......... ‘eb. 3,326 4,584 259 1,407 
July 1 ‘te Feb. 28.... 34,092 50,887 5,584 15,193 
Corn wall & Leban..eb. 19,544 15,541 7,908 6,004 
Jaky 1 to Feb. 28..... 164,701 162,088 64,741 72,028 





-— Gross Earnings.— —\4i harnings.-— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ $ $ 

Den.&Rio G’de.b...Feb. 1,092,813 1,088,677 360,682 372,11g 
July 1 to Feb. 28....11,421,746 11,295,083 4,696,620 4,354 "05) 
Farmv.&Powhb’n.b Feb. 3,531 5,001 def 1,206 def. 310 
July 1 to Feb. 28 ... 59,106 52,087 4,389 def. 3,749 
ev & Gl.a.Feb. 40,068 41,633 9,297 10,815 
July 1 to Feb. <8.... 473,798 447,448 224,655 214,194 
(Linois Central. ..a. _—_ 3,513,523 3,707,757 665,809 964,762 
Jaly 1 to Feb. -- 83 :470,092 31. "391, 309 10,555,514 8,179,934 

Long [slandb...... on b. Inc. 10,174 Dec. 3,707 

uly 1 to Feb. 28.... Ince. 343, 1205 Inc, 258,229 


844,769 1,096,154 


Louisv. & Nashv.b Feb. 2,774,510 3,113,928 
July 1 t 8,481,988 8,114,699 


to Feb. 28....25,474,110 25,035,443 


ec Mexican Teleph..Jan. 25,175 23,401 18,786 13,362 
Mar. 1to Jan. 31.... 272/517 251,638 122,325 122,484 
M, 8t. P.& 8.8.M.b Feb. 523,873 389,207 178,064 108,056 
July 1 to Feb. 28.... 5,826,397 4,908,859 2,950,828 2,411,708 
Nash. &8t.L.b..Feb. 703,334 845,722 198,993 227,564 
July 1 to Feb. 28.... 6,694,254 6,764,482 1,841, 488 1,810,584 
Nev.-Cal ipo dhe aFeb. 11,763 7,763 3,858 339 
July 1 to Feb. 2#8.... 146, 1286 Be. 002 65,488 52,230 
nego, West’n.b.Feb. 1,741,571 86,332 583,364 613,678 
July 1 to Feb. 28....15,422, 279 14807" 260 6,049,904 5,902,80g 
Sorthern Central bFeb. 670,179 719,579 def.22,816 62,984 
Jan. 1 to Feb. 28.... 1,410,215 1,416,915 12,612 98,612 
Pennsyivania— 
Lines directlyoperated 
imeat etre. &E Feb. 8,688,824 8,345,424 1,237,862 1,310,462 
jJan. 1 to Feb. 28...17,999,598 16,819,298 2'989,696 2,455,006 
wortotPitte &E. Feb. Inc. 167,100 Inc. 132,300 
Jan. 1 to Feb. 28.... Ino. 963,700 Ino. 440,800 
Phil. Balt. ray ge 980,016 945,416 88,913 84,813 
Jan. 1,to Feb. 28.... 2,086, 556 1,901,456 247,196 184,196 
Rock Island 8yet.a. yn 2.794,104 3,420,610 132,287 738,606 
July 1 to Feb. -. 29,706, 1085 31,866,614 8,444,491 9,355,504 
8t. Jos. & Gd. Isl.b. web. 74,084 116,901 272 24,524 
July 1 to Feb. 28.... 823,8 48 926,435 175,151 171,908 
8t. L. * Gen Fr, (includ. 
Chic. & E. I] ).a.. Feb. 480,519 2,870,484 261,585 828,384 
,- te 1 to Feb. 36. 26080562 24,624,150 8,881,474 8,132,645 
SeaboardAirLineaFeb. 1,043,850 1,115,722 285,005 284,876 
July 1 to Feb. 28.... 8,676,983 8;336,802 2 ao 2,101, _ 
W. Jersey & Beash.t Feb. 205,144 220,644 def.12,916 5,0 
Jan. lto Feb. 28 ... 400,654 421,854 der sa.31s — Sis 
Wheel. ot. Erte.b Feb. 298,580 303,320 50,814 4,071 
July 1 to Feb. 28.... 2,939,945 2,949,942 551,556 816268 
bac -wasoamnant Gas & Eleo- 
dlls anette: tami 1b. 24,975 enccsese 13,233 ousenbne 
Jan. lto Feb. 28... 52,979 = - nanan aa cuscccns 
Wrightsv.& Tann.bFeb. x12,682 «15,819 910 6,106 
1 to Feb. «8.... arom ynd a “ 804 32,978 


Yazoo & Miss. Val.a.Feb. 558, 714,790 def 27,680 218,286 
__ Jay lto Feb. 28.... 6,008,281 5,499,658 ETA TT 1,465,408 


a “a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e These tigures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 
Pe nay figuresinclude results on the Buffalo & Allegheny Valley 
vision in both years. 
x Includes $414 ‘other income” for February this year, against 
$378 last year and for July 1 to Feb. 28 $3,077 this year, 
against 83,332 last year. 


Interest Charges and Surplus. 
-—Int., Rentals, ete.— —Bal. of Net Earn’gs.— 
Ourrent Previous Current vious 


Year. Year. Year. Year. 
Roads. 8 8 § ms 
Ann Arbor...... «on. Feb. 27.87 27,252 *27,077 25,756 
July 1 to Feb. 2s.... 218,791 234,110 a “Stae'ses 
oe & ry} Feb. 46,322 45,159 3,332 10,996 
Feb. 28.... 372,211 376,863 107,579 105,530 
Chicago Gt. hey 172,537  168,6729 df. ey ong vat. -— 251 
J lto Feb. 28.... 1,316,083 1,299,697 108,8 97166,277 
Oornwall & Leban..Feb. 4,014 4,175 sabe yo 
July 1 to Feb. 28.... 32,163 82, 166 32,573 39,262 
Den. & &.Grands. Feb. 344,775 832,339 “62,655 *96,011 
July 1 to Feb. 24.... 2,763,862 2,667,784 *2,107,871 “1,883,008 
Sashv. Chat.&8t.1.Feb. 148,942 149,581 50,051 77,983 
July 1 to Feb. «8... 1,202,458 1,197,451  €39,030 613,133 
Nev.-Cal.-Oregon... Feb. 2,142 2,162 1,716 ar 
July 1 to Feb. 28.... 17,258 17,475 48,230 34,755 
Norfolk & West’n....Feb. 817,178 281,324 266,191 832,454 
July 1to Feb. 48.... 2,443,116 2,150,677 38,606,788 8,752,229 
8t. Jos. & Gr. Ia)’d.. Feb. 21,181 19,242 def.20,909 5,282 
July 1 to Feb. 28.... 170,608 156,661 4,543 15,242 
Seaboard Air Line..Feb. 250,629 228,002 *35,414 *56,960 
July 1 to Feb. 28 ... 1,992,919 1,908,975 ‘*538,273 *208,198 
Wilkesbarre Gas & E'ec- 
O.necns--- --nee FOR. | iio eran 
Jan. 1 to Feb. 28.... 18,557 ~—s ...- 10,625 eoeccece 


* After allowing for other income received. 
7 Fixed charges include interest on debenture stock. 


STREET RAILWAYS AND TRACTION CQMPANIES, 


























Gross Latest Gross Barnings |/an.1lio Latest Date 
EARNIN Our’ni 

8. | week or ato} ‘Year. |‘Fear’ | “year. | Fear.” 

s 8 s | 8 
Albany & Hudson ... |February .| 19,587) 17,948; 39,654 35.975 
aT . |March..... 105,970) 103,080|d1 mp erg 1, 47,607 
Atlan. Shore 4 December.| 7,748) ........| @G6Z,45i .......- 
Aur, Elgin & Chic. February .| 23,099) 20,721 44,358 42,457 
ton Ry...... February .| 17,134) 15,864 35,37. 32,628 
he January ..| 22,473 44,188 22,47. 14,143 
Burlingt?/n SAA ng february .| 5,152) 4,452 10,391) 9,505 
Cal. Gas & Electric.. /February .!395,786!273,466! 827,812 549,979 








te ae a 
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Latesi Gross Zarnings. | Jan. lto 1 ates’ Date 


Our'ni | Prev’u.| Ourreni Previors 
WeekorM: | Year. | Year.| Year. Year. 








: 8 3 s 
Cent. Penn. Tract.... |February .| 36,707} 34,634; 75,617| 70,792 
Chicago & Mil. Elec . February 23,599) 18,046; 48,42*| 37,035 


Cin. Dayton & Tol.Tr. January - 33,498| 31,04:| 33,498) 
Cin. sy Cov. Ry. | |Novem 83,287| 80,807; 928,177 ‘| 905,073 
Oltizens’ Ry. & Ligh 


tT) 
(Muscatine, Iowa).. February .| 9,409) 8,096 19,926) 16,477 
Cleve.& So. W.Tr.Co.. February .| 30,406) 27,45€| 65,166 8 
Cleve. Painsv. & E... Februar 11,209; 11,68* 24,555 23,425 
Detroit United Ry..n |4thwk Mar/|11s,421/104,0£4|1,027,852; 906,468 
Daluth Street + = lathwk Mai| 17,207) 16,56:| 141,585) 135,150 
East St. Louis & Sub. |February .| 95,425; 87,122; 201,252, 177,518 
Aurora &Sou. February .| 31,390) 33,13) 65,296 67,825 

Ft. Wayne & Wabash 
Valley Traction..b| February .| 62,020) 55,199; 130.586! 115,044 
Havana Elec. Ry. Co. | Wk. Apr. || 34,043/132,308) | 455,945) | 402,425 
wr Raid Tr 











ecascesee February .| 24,951) 23,719} 51,240) 50,875 
oushton ‘Go. 8t. Ry. |Janu -.| 15,674) 14,429 15,674, 14,429 
Houston Elec. 8t. Ry.|November | 42,983) 30,736) .....00.| -o0-e00- 


Illinois ‘fraction Oo..|February .| 82.990] 76.267| -....--.| -.--.--. 
Indianap. & East. Ry January ..| 15,126) 13,52 15,126) ‘13,523 


ville Rapid Tran..|February.| 6,425) 4,824 13,729) 10,666 
western Traction.. |February .| 20,150) ........| 42,748) ........ 
System (Buffalo)... |February .|290,938/284,248| 611 008) 531,819 











Jacksonville Elec.Oo. | January ..| 25,560 
Kansas City Ry.& Lt. ey. 310,502 297,388 657,887 | 61 1619 
Lake Shore Elec. Ry |December.| 54,777) ........| 659, 873) éneceees 
Lehigh Val. Trac. Co 
Street Ry. L~ wen March.....| 40,705) 34,028 107,650) 94,531 
Hlectrio Ligh Dep. |Febraary .| 14,477) 14,27); 30,849) 29,200 
aton Ry .......|Febraary .| 21,782; 21,498 Penne 


Lexin 
Lima E!. ~~. ay”, ong January ..| 25,207/) 20,825 25,207, 20,875 














~yWhy ction February .| 7,31 15,016 
Met. West Aide Eley. |March..... 193,522/189,886| 542,.98¥| 530,296 
Mil. Elec Ry.& Lt. February . . +¥tty 239,702; 489,193| 497,814 
Mil. Lt. Heat & Tr.Co |February .' 33,855| 27,678 x »73 
Montreal Street ee February . 188" 864/168,682; 389,099, 352,393 
a Hartford | 

Wayne ......... February .' 11,225] 11,278 24,002) 22,847 
New Orleans Rys.Co. |December. 449,697] ........|4,674,344| ........ 


Norfolk Ry. & Lt.Oo |December.| 54,01}| 50,737; 658,189) 614,039 
Sor. UhioTr. & Lt.Oo |Febraary . ‘| 60,312) 56,883) 125,777) 116,490 
Northern Texas Trac |February . 36,423) 35,33- 80,531 72,963 
Northwestern Elev. |March..... (124,778 115,235) 349,335; 326.519 
Oakland Tract. Cone |F-bruary . 100,35+/ 85,54¢| 205.027) 180,057 
Olean St. Railway.. February _| 6,615} 6,400 15,403) 13,625 
Orange Oo. Traction. | February 5,46:| 5,79% 11,714 11,839 
Pooks, Tt gd BR. Co. February .| 7,76¢| 7,75? 16,882 16,398 
Pottsv. Union Tract |Maroh.....| 15,639] 13,987 42,929) 37,841 
ae 8 Co.Gen.—Koads |February | 23,362] 19,52¢ 46,759 36,919 
ht Co’s.......0.. |Febraary.| 2,08%} 2,03% 4,34 4,081 
ter Railway .. |\February ._|123,920/109,37(| 268,416) 222,428 
Roch. & East. Ra) BY. February .| 12,307| 7,35" 26,314 15,104 
Rockford Beloit 
Janesville.......... February .| 7,304) 7,526 15,500} 14,987 
St. Joseph (Mo.) Ry 
Lt. Heat & Pow. Oo |February .| 50,607} 49,80f| 108,633) 102,295 
San Fran. Oakland & 
Ban Jose Ry........ February .| 41,170] 28,069) 981,551 58,118 
Bao Paaio (Brazil, 
Tram. L’t is Po. Oo. | Wk Mar 12 seges 13,469/d1,C 29 636 4829,413 











ect. Co. | January .. 73 
Railway... |Fevruary . 116,080 
Co... | January .. 189,813 
arch..... 405.691 
February 131,887 

January 4.93 
January 41,188 

December.| 24,397 | ........| 379,358| ........ 
Febraary 261,555 

December 


-.|Wk. Apr. )| 45,90: | 41,878] 597,251| 529,523 






.of 
of San Fran 
Alex. & Mt. V. 




















February .| 40,995) 36,06" 82,05) 73.012 





t Spanisn sliver. 
l] These are results for properties owned 
b These are the combined earnings of all the constituent companies. 
ce These are results for main line. 
@ Figures here are from Jaly 1. 
au These earnings include the Detroit United Ry., Detroit & Port 
Haron Shore Line and the Sandwich Windsor & erstbarg Ry. 


Street Railway Net Earnings.—The following table gives 
thereturnsof STREET railway gross and net earnings received 
this week, The last general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Mar. 
25, the next will be given April 29, 


-— Gross Earnings.— -——Net Earnings.-— 
Current Previous Curren? vious 
Year, Year. Year, Year. 
Roads. & 8 $ 
Aurora ElginéChic Feb. 23,099 20,321 4,201 3,345 
July 1 to Feb. 28.... 316,898 ........ 1al'e74 eesesens 


California Gas & Elec- 

tric Corporat’n.a. Feb. 395,786 273,466 104,876 87,390 
Jan. 1 to Feb. 28.... 827,812 549,979 230,716 180,373 
Elgin Auro.&80.b. Feb. 31,390 33,131 10,565 11,132 
Jaly lto Feb. 28.... 305,386 310,086 131,497 125,748 

Fort Wayne & Wabash 
Valley ction .. Feb. 62,020 55,199 23.129 16,507 
July 1to Feb. 28.... 180,586 115,044 48,588 36,028 

Indianap. & Northwest 


Traction Co,...... Feb. rr «= ain . 
July 1 to Feb. 28.... 242,127 eccecece O4,24B — ccccccce 


ae Rep. Tr.bFeb. 67,939 63,927 26,693 23,766 
July 1 to Feb. 28.... 582,754 556,083 248,801 233,885 





a Netoarnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal. of Net Earn’ gs. 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, 

California Gas & Elec- 
tric Corporation..Feb. k49,100 45,833 55,776 41,557 
Jan. 1 to Feb. 28.... 98,322 91, 666 132,394 88,707 
Elgin Aapee } 80. Feb. 9,133 9,133 1,432 1,999 
July 1 to Feb. 28.... 74,305 73,507 57,192 52,241 


k {nclades also einking fund charges. 








ANNUAL AL REPORTS. 


Annual Reports.—The index to’ to ‘Annual Roports,” which 
is omitted to-day, will be found in CHRONICLE of March 18. 


Pittsburgh Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year Endirg Dec. 31, 1904.) 


The annual report of President A. J. Cassatt is given on 
pages 1367 to 1369 of to-day’s CHRONICLE, 

The operations, earnings and charges for four years and 
tke general balance sheet for three years were published last 
week, See V. 80, p, 1230. 


Kansas City Southern Railway. 
(Record Since Receivership.) 


President 8, R. Knott has prepared an elaborate statemen t 
covering the operations of the property since April 1, 1900, 
when the company succeeded to the Kansas City Pittsburgh 
& Galf RR., sold under foreclosure, The statement is printed 
at length on pages 1370 to 1873.—V. 80, p. 1234, 1174. 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for Half-Year Ending Dec. $1, 1904.) 
Owing to the change in date of the fiscal year from June 80 
to Dec, 31, the board submits its report forthe six months 
ended Dec, 31, 1904, President Ingalls says in substance: 


GENERAL RESULTS.—For the six nonths the number of tons cf 
freight carried ore mile — an incress+ of 5°6 p. o.; the revenue 
from freight a decreass of ‘6 p.c.; the average receip te. per ton per 

mile decreasing from 6°77 mulils to6'38. The average train-load in- 
creased from 336 to 342 some. and the freight train earnings were 
$2 21 per mile, as against $2 31. 

The number of passengers carried one mile shows an increase of 
45°5 per cent and the revenue 31°5 per cent; the average rate per 
passenger per mile decreased from 1°898 cents to 1‘716 cents, The 
passenger train earnings per mile were 81 —" "pps $131. The 
passenger train mileage increased 610,201 mil 

The decrease in freight earnings was $38,357; there was an increase 
of #377, £46 due to increased tonnage and a decrease of $416,303 due 
to decreased rate. The passenger earnings show an increase of $1, 
074,259; there was an increase of $1,549.965 due to increased puei- 
ness, mainly on account of the Worid’s Fair at St. Louis, and a de- 
crease of $475,106 due to decrease in —_ 

RENEWALS AND IMPROVEMENTS.—There were 357,542 cross-ties put 
into the track and 65-23 miles of 80 Ib steel rail laid. In addition 
22-78 miles of side-tracks — constructed. 

The construction and equipment account shows an increase of 
$5,047, Ty Loe up of the following items charged to that account as 





of Dec. 3 

Cost of hoot CIID GIRGIID. cccccccccnnncecenscntenbesccss sensed $3,498,176 

Locomotives, $821,430; freight are, 466,898 ; coal cars, 
$214,239; passer ger cars, $46,813; total................-- 1,549,375 


By resolution of the board Jan. 31, 1905, tho amount of $1,000,000 
shown as a chargé against income ‘tor the six months ended Dec. 31, 
1904, was set aside as a reserve fund for renewals of equipment. 

The comparstive statement of earnings, operating e€x- 
penses ar.d deductions f:om ircome follows: 

RESULTS FOR SIX MONTHS ENDED DEO. 31, 1904 anp 1903. 
= 19038. ic wee 
-- 6,819,028 6,848,385 dec. a 35 
4,480,038 3,405,778 1079" y #68 
2 9 280,047 


387,264 387,264 ........ 
165,414 148,298 17,116 
375 360 15 


Earnings— 
Fr: ixht ... 





Rents. 
Miscellaneous .. ° 
Total earnings............+..--.- 12,141,288 11,070,132 1,071,156 





Expenses— 
Mambenanee of way and structures 3 ane nit 1,274,587 178,284 
Maintenance of equipment......... 168 1,492,687 45,481 


Conducting transportaticn.......-.. i'o6e'499 5,028,937 dec. 62 fae 
General «xpenses. .-- 232,357 219,593 12,764 
New construct’ns, addiv'ne & bett’s. 101,746 115,581 52,163 














New equipment (additions) ......... 6 14,225 dec. 27,657 
Total operating expenses, ete.. #,358,207 8,145,610 212,596 
Web GEBRIRED, <cecnc cncece caseonceuses 3,783,080 2,924,521 858,559 
Oper. cost (p, 6.) incl. bett’s, ete... (68°84) (73°E8) dec.4°7¢ 
Deductions— 
Interest on bonds eeee 1,382,172 1 304,517 37,655 
Rentals. 121,743 121,169 573 
| ee ° £43,455 390000 dec. #6 540 
Total deductions..........----. 1,847,370 1,855,686 dec. 8,275 





Balance to credit of income - 1,935,710 1,068,835 866,875 


Deduct dividends on pref. stock 
(total, 21g p. ©.) -.-.-------+------- 249,962 249,963 


-) 
Divida’d on oe amon stock (2 p. c).. _559,806 559,806 


Betenee after paying dividends. 1,125,942 259,066 
uct — 





Balance of interest, discount and Zz 
exchange for six months......... 0,991 ose 
Ree’ve fund for rerewals ofequip. 1 1,000; ,000 = £3 
aR 94,951 ons 
Balance to 0 ore of profit and loss = 
June 30, 1904........... ecccecceces 1,557,782 . : 
Balance to credit of profit and 3 
loss Deo. 31, 1904....... ecescecs-. 1,653,783 v4 














7 
9 
1 
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The balance sheet of Dec. 31, 1904, shows only moderate 
changes compared with that of June 3U, 1904 (in V. 79, p. 912), 
the principal alterations being : 














Assete— Ine. or Dec. Lhabdtlities— Inc. or Dee. 
“Construct’n & equip.” .Inc. $5,047,561 | Bonds ........+-.+.+--+++e.10C. $998,000 
Pass. car contrac:s......Inc. 60 | Accrued inierest.. Cc. 163.823 
New equinment ........../»ec, 1,151,713 | Bille payable -»-Dec. 700,000 
Imp’ts and 2d track......Dec. 2,403 64 | Current liabilities........ Inc. 933,880 
Makertale one suspiies..Dee. by 4 a car re ae 

hort Line advances ....inc x ew equipwent ......... ° BF 
Current — seccece +. .Ane. 462,227 | Equipm’t renewal fund..loc. 1,038,600 
—V. 80, p. 50¥. 


Chicago Great Western Railway. 
(Report for Half-Year Ending Dec. 31, 1904.) 


At the meeting in London on March 1 substantially the 
following statements were made or read: 


STATEMENT OF HOWARD GILLIATT, CHAIRMAN OF FINANOE 
OOMMITTEE. 


FINANCES.—The encouraging feature of the past half-year is the 
marked reduction in expenses. It does seem as if at last our capital 
expenditure on improvements is inning to bear fruit. With gross 
earnings of $460,964 lees, the road has earned net $19,630 more than 
in the same period of 1903. The increase in fixed charges is dae to a 
further iesue of $2,500,000 5 p. c. notes, which we found it necessary 
to sanction last summer Money was needed to pay off debt, and for 
certain work which Mr Stickney represented to be abeolutely neces- 
sary, and it was impossibie to sell the debenture stock in the treasury 
at apy adequate price These notes have been sold, priacipally in 
New York, with the net result that the outstanding issue of notes 
has been increared since Dec. 31, 1903, by $3,201,696—from $4,490 - 
272 to $7,693,969, against which bilis payable have been reduced 
from $746,382 to xil. The net increase of liability, viz., $2,455,314, is 
represented by expendi'ures on the property and rolling stock 
amounting to $2,230,403. Also the amount mmmgg oe by 
revenue has been reduced by $616,268, viz, from $1,003,026 to 
$386,758. The debenture ana preferred “A” stocks outstanding re- 
main at the same figure. The iast monthly capital balance sheet 
which I have seen shows that we have a good supply of cash at our 
bankers or lent on short time. 


STATEMENT OF VICE-PRESIDENT OPPENHEIM. 


EaRNINnGs.—The reduction of gross earnings during the six months 
of about $460,000 was caused largely by the failure of the crop in the 
State of Iowa and in Sou: hern Minnesota in 1903. Whentheend of the 
season came there was nothing to move. Now, other roads in that 
territory are all lines of five, six, eight, or ten thousand miles, while 
we are localizad in @ certain territory. There was a good crop in 
Nebraska, in Kaneas and in Wisconsin, which helped those lines out, 
and they also have large surpiuses which they can draw on to cover 
extraordinary expenses. This the Great Western has not, and this is 
one of the cauees of the decrease in gross earnings. 

We have been at work for about five years turning a railroad that 
was buiit for smali treffic into one capable of carrying a very large 
traffic. The interference with the operations of the line during the 
progress of this work have been very serious and very costly, but I 
am glad to say that this work was practically completed daring the 
summer months of last year, and hence with all the decrease in gross 
earnings you bave had some increase in net earnings. 

DIVIDENDS —PROSPECTS.—Now, as to the question of a dividend on 
the preferred stock ‘ A,” the directors feit that it was wiser to pass 
the dividend at this time, as Mr. Stickney states in his letter, so that 
when we resume dividends they may be continuous. So far as the 
property is concerned, it is in finer condition than itever was. The 
country through which it passes is growing steadily, and with a fair 
crop during this year—not a large crop, but a fair crop—the Ohicago 
Great Western will show larger earnings than it has ever shown. I 

nk from my s!andpoint that the road ie a more valuab'e property 
to-day than ever it has been in its history, and that a little patience 
will give the shareholders all they desire. I hope lI shall never have 
to come before you again when the matter of the dividend on the pre- 
ferred “‘A’’ will be a question. 


LETTER OF PRESIDENT A. B. STICKNEY. 


IMPROVEMENTS —The expenditures for additions and improvements 
have been confined aimvst entirely to completing work which had 
been commenced in previous years, and the amount expended has 
been only $354,535, or about one-fifth of the amount ($1,734,052) ex- 
pended in the corresponding months of the previous year. 8 me of 
the improvement work which has been sanctioned by the debenture 
and preferred “A” stockholoers is still uncompleted; this will be 
prosecuted ion the suumer of 1905. As no other work is contem- 
plated, no additional appropriation is required. 

DIVIDENDS.— During the 6 moa. ended June 30, 1904, while ail ordi- 
nary ¢xp: Des were cebited, there were extraordinary expenses, eris 
ing from personal i: jaries and losses due to wrecks, but which were 
held in suspenee to be distributed over a longer peri d of time.—[ The 
suspense accounts shy wed on Jane 30, 1904, a debit balance of #309, 
533 —Ep] Theordiosry «expenses of those s!x months were so large 
that the net balance of that half-year was not sufficient to pay any 
dividend upon the preferred stock “A.” Daring the eix months cov- 
ered by this report, a portion of the extraordinary expenses of ths 
—— haif year has been charged into expenses, bot there ie still a 

alance in suspense which will require the next six months’ opera- 
tions to absorb, without encroaching upon the balance of this six 
months’ earnines, which can remain as a surplus. if necessary, for 
making continuous dividends on preferred stock “A” when such divi- 
dends shell avain be 1esnmed 

Under these circumete noes, although the net earnings appear to be 
sufficient to justify « dividend on the preferred stock ‘‘A,” the direc 
tors, deeming it the part of prudence and for the beat interest of the 
undertaking, have not declared the dividend. This course seems wise, 
also because «f the probability that, if the dividend shoulda be de- 
clared, no dividend couid be paid at the end of the next six months, 
wh le, on the other band, if no dividends are declared untii allof the 
extraordinary expenses are charged off, dividends upoo the preferred 
stock “A” can again be commenced and made continuous. 

REDUCTION IN EXPENSES.—The reconstruction of the lines being 
now practicaliy compieted, the value of the improvements is begin- 
ning to be reflected in a reduction of operating expenses, The reduc- 
tion of the p-rcvntage of expenses to earnings, as compared with the 
same mon hs of the previous year, in September, was 7 p oc. of the 
total earnings; in October and November, 6 p.c.; and in December, 
4p. c., and the cirectors ure coufident that the corper has been turned 
and the company has started upon an era of continued prosperity. 


The results for the half-year ending Dac, 31, 1904 and 1903, 
compare as follows: 


Oharges and 
Biz Gross Net ok a. Dividena on Balance, 
mos. earnings. earnings. . 8 ° o “Ae 8 lus. 
1904, .. $4,000,938 $1,300,412 $1,080,375 pip esi $210,437 
1903... 4,461,903 1,281,081 964,069 (219%)$284,310 32,702 


See Mason City & Fort Dodge RR. on e 1863.—V. 80 
» auntie y ge pag , 





Green Bay & Western Railroad. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
Results for four years and the balance sheets for two years 
show the following: 






































Gross earnings— 1904. 1908. 1902. 1901. 
Freight... .....+-.000-.$446,852 $433,624 $374,140 $400,627 
Passenger .........----- 119,862 120,612 162,116 98,575 
Mail, express and 

Cellansous............ 25,682 25,459 26,098 28,111 

Total earvings.....$592,897 $579,595 $502,354 $527,312 

Operating expenses — 

. ee { $119,275 $127,994 $140,073 

4,792 52,568 38,918 43,34 

5 158,368 144,765 148,54 

0 25,952 24,697 23,336 
TAXB cece. ceeeeeceeeeee 20,35 143 16,457 14,654 
Tot. oper. expenses.$386,811 $371,306 $352,831 $369,956 
Net earpings...........8205,586 $20°.289 $149,523 $157,356 
Gen’l impr. fand....... 40,000 90,000 éannaeee 25,000 
Balance...........-.8165.586 $118,287 $149,528 $132,355 
4% paid on deb. “A’s”. $30,000 824.000 $24,000 $24,000 
4% paid on stock....... 125,000 100,000 10, 100,000 
$155,000 $124,000 $124,000 $124,000 
Balance..........eur.$10,586 def.$5,713 sur.$25.528 sur.$8,356 

GENERAL BALANCE SHEET DEC. 31. 
1904. 1903. 1904. ages. 


Lhabtlitées— 
Capital stock.. ... 2,500.000 2,5 
“A” denventures.. 





Assets— $ 
Const’n & onto. -10,097,888 10,127,487 
sup- 














Material an 60,000 610.000 
Pinessesesseess 19,478 22,111 | “B’’ debentures... 7,00 ,000 7, 

MOR. 222 acces 47,'4C 42.3 0) Pay-rolls esse 16.807 15,1738 
MarkT.Cox.Treas 207,812 138,483 | Acc’nts pavable., 44,310 16,078 
General Audit. r.. 5.74 13,649; Bilis payable...... sss. +» og? ces 
P. Vv. Department 4,457 4,459 | Old material acct. 7,703 5,968 
U. 8. Express Co.. 487 427 | Newraii account. 4',757 22,707 
Due from agents. 10,302 $28 | Tie account... .. 34.9097 21,°89 
— fr m RRK.cos. 6,914 we pega accounts, 18,876 10,287 

nsurance prem.. ..-.. ae everal ‘mprove- 

Stocks owned..... 94,680 94,650 ment fun4....... 07 109,592 


17, 
Dividend due... 155,000 
Profit and loss.... 6 


10,494,627 10,472,604 ‘Total...........10,494,627 10,472,604 


Ann Arbor Railroad. 
(Report for Fiscal Year Ending June 30, 1904.) 


President J. Ramsey Jr. says in substance: 

GENERAL RESULTS.—The gross revenues decreased from the pre- 
vious year $50,589; the net decreased $124, . These decreases 
and the consequent decrease of $9V,278 in surplus was due to the un: 
precedentedly severe winter. During a portion of this period the lake 
was closed to the car ferries for the first time in eleven years. The 
decrease in revenues during these four months, due entirely to the 
weather conditions, was $148,336. 

ADDITIONS, ETO.—The amoants expended for additions and better- 
ments from May, 1893, to Jane 80, 1904, aggregate $2,766,236, viz.: 
EXPENDITURES (AGGREGATING $2,766,236) FOR ADDITIONS AND BET- 

TERMENTS, MAY, 1893, TO JUNE 30, 1904. 


} 171,723 








Roadway and term’als.$1,227,183 | Toole and Machinery.. $13,358 
New equipment ..... ete 71,190 | Yards and warehouses, 

Land and structures... 153,780 OlEDO ....0. -nenee one 40,357 
New main line ........- 68,127 | New bridge work, Man- «4 ath 
Reduction of grades... 176,690| istee River...........- 3,020 
Oar fsrry boat No 8... 138,095/| Steel rail, additional 

Elevator at Frankfort. 64,998 | tracks & steelaplices. 14,458 


Of this total ($2,766,236) $1,692,071, which was expended 
during the period May, 1893, to Juae, 1897, incluces the expen- 
ditures of the receiver (April 28, 1893, to Nov. 1, 1895,) and covers 
the cost of some 650 acres of land; 26 miles of new main line; reduc- 
ing length of road from 302 miles to 2919 miles; 21 miles of new 
side and yard tracks; 1.779 tons of 70 1b. rai; 1,180 feet of steel 
bridaee; 5,900 feet of culverts and bridges filled; 4 engines and 840 
freight oars. For subsequent years the expenditures were: [n 1897.'98, 
$111,235; 1898-°99, $250,071; 1899-1900, $277,461; 1900-01, $178,- 
615; 1901-’02, $150,434; 1902-8, $119,709; 190--04, $°6,640 

In addition to these sums charged direct to improv-ments and addi- 
tions, large amounts have been expended aud charged to operating 
expenses (all wooden bridges have been thas replaced by steel and 
some } 2,000 tons of steel rails and tie plates purchased), until to da: 
the condition of the road and equipment is first class in every respect. 

Oost of mavntenance— 18°9-00. 1900-01. 1901-02. 19020-3. 1903-04. 
Per mie «f roaa. ..... $1,070 $1,194 $1,408 $1,288 $1,118 







Per lucomotive owned 1,198 1,363 1,419 1,377 1,59. 
Per passen. car owned.... 785 700 951 747 318 
Per freight car owned... 25 28 40 57 
Equipment - 1898. 1904.| Kquipment— 1898. 1904. 
Passenger Oars....... 8 9 | Locomotives ......-.. 42 49 
Freight. eto., cars....2,221 2,258 | Car ferries............ 2 3 


OUTLOOK.—The prospects forthe current year (ending June 30, 
1905) are very gratifying. 

H. W. Asbley, assistant to the President, says in part: “== 

Two additional ferry routes—Grand Haven to Milwaukee (Grand 
Trunk) and Northport to Manistique (Pennaylvan'a)—have divided 
the trans lake tonnage and the Grand Trunk, bas extended its rail 
lines to Toledo. Notwithstanding this new competi‘ion, and the gen- 
eral commercial reaction, the through tonnage via this route was 
greater than for the year previous; and had weather conditions been 
normal or the boats modern,the company’s griss and net revenues 
wouid pot have been less than for the preceding twelve months. 

The condition of the territory local to the line is, perbaps, best 
evidenced by ite passenger train revenues, About #430,000 88 
was contributed by this service—some $15,000 more than for 1902-3. 

The work of elevating our tracks through Ann Arbor was com- 
pleted in Nov., 1903, and cost, including new city delivery propert 
and tracks, $71,890. Ninety-nine thousand ties and 18 miles of 70- 
pound rail have been laid, the latter replacing a °6-pound pattern 
and 38 milea of the roadbed resurfaced with an ¢xcelient quality of 

ravel. Iwo new freight engines, 1 paseenger and 25 stock cars 

ave been purchased and built. 

The expense of conducting transportation was larger by $39,043 
(about 6 p. c.) than for the preceding year, while freight train mileage 
was less by 2 p c-—a graphic illustration of the relation between 
climate and cost of railroad operation. The cost of operation is 
increased from 71 p.c in 1903 to 75 p.c.iu1904. This result is, for 
the most part, attributable to weather conditions—although the in- 
creased cost of such commodities as fuel and ties contributed, The 
summers of 1902 and 1903 were unseasonabile, and the company’s 
hotei at Frankfort—in common with other like investments on the 
Great Lakes—proved unprofitabie. 

The company’s revenues can be expanded (in excess of the 
development of its local pon eg only by means of ite trans-lake 
service. For this purpose another , of modern design and power, 
should be added to ite equipment. 
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The operations, earntugs, balance sheet, etc., were: 


ROAD AND OPERATIONS. 
1903-04. 1902-3. 1901-02. 1900-01. 


Miles road operated. 292 292 292 292 
Operations— 
Av. train-load (tons) 265 292 280 291 


Earnspirghitrm.;%t76 $182 = $166 $1 64 
Earns.p. mile of road $6,780 $6,979 86,486 86,009 
Rev. pass. carried .. 603,162 542,277 451,208 436,544 
Rev. pase. car.1 m. 19,664,045 17,337,447 16,425,730 15,084,478 
Rate per pages. p.m. 2°21 ota. 2°41 ots. 2°25 ote. 2°27 ots. 
Fr’ght (tons)carried 1,365,028 1,628,621 1,594,917 1,539,270 
Fr’gt (ton) car. 1 m.182,242,703 204,510,829 200,264,691 191,250,216 
Rate perton perm. 0°72 cts. 0°69 ots. 0°68 ota. 0°65 cts. 
EARNINGS, EXPENSES AND CHARGES. 
1903-04. 1902-03. 1901-02. 1900-01. 
«- $1,313,721 $1,414,416 $1,365,594 $1,258,224 
- 484,607 419,665 375,523 347,181 
- 280,720 203,133 152,293 14#,743 


Earnings— 

















Total....... eveceae $1,979,048 $2,037,214 $1,893,410 $1,754,148 
Expens s— 
Transportation. ...... $759,137 $720,094 $634,671 $602,842 
Maint. of¢quipm’t... 318,943 291,002 767,964 304,702 
Main.of way & build’g 326,913 376,077 411,197 #48,692 
| RE 70,1230 56,588 59,224 52,927 
Total..............$1,475,133 $1,443,761 $1,373,056 $1,309,163 
Net earnings ......... $503,915 $593,453 $520,354 $444,985 
Int. on bonded debt.. $280,000 $280,000 $280,000 $280,000 
Other interest, eto... Or. 71,504 Or. 4,416 185 1,331 
Taxes..... sanwenseeone 59,955 51,439 52,312 49,733 
WeORcccescs sce ««s $328,061 $327,323 $332,497 $331,064 
Balance, surplus..... $175,854 $266,130 $187,857 $113,921 
CONDENSED BALANCE SHEET JUNE 30. 
1904. 1s. 1904, 1908. 
Assets — 3 3 | TAubilittes— 


Road and equip...14,476,"93 14,476,796 | Common stock.... 3,250000 3,2: 0,000 











Supplies &mat’ls. 164,050 112,214 | Preferred k... 4,000,000 4,000,0.0 
COBB. rccccccccce+ cee 446,807 372,228 | Bonds..... 7,000,000 7,000,000 
Real est. & tracks. 219,612 205.768 | interest du ee 77,120 77,64) 
Due from agents... 108,278 155,382 | Vouch. & pasrolie, 222,583 £03,982 
Due from U.8. ... 9,395 9,220 | Sundry Ks. and 
Due from Pac. Exp. 1,454 2,345 individuals es 18,974 18,672 
Sundry KRs. and Taxes accrued not 
individuals...... 108,264 93,487 GB sas. «+. cocccee 21,00 21,000 
Balance to inc.acct 939,900 74,146 
WEA, ..00- rcccccee 15,52?,676 15,430,440 Petal. .cccecsccces. 15,529,676 15,430,440 
--V. 77, p. 881 


Capital Traction Co., Washington, D. C. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 


The results for three years past and the balance sheets of 
Dec, 81 are as follows: 


1904. 1903. 1902. 
Total car mileage (ino, trail cars) ‘9,708,974 9,259,825 9,203,548 
Gross earnings...... sscenecesaes---$1,517,372 $1,413,312 $1,881,033 


Operating ses — 
Maintenance of way &structures, $74,470 $38,675 $25,961 
Maintenance of equipment...... 73,007 58.431 61,419 






















Conducting transportation 88,003 ¥ 69,725 
Car BOrviGe.... ......cc0.---- 315,430 300,8 303,178 
General expenses......... - 122,795 109,525 171,703 





Total operating expenses..... $633,706 $590,933 $631,987 
Per cent of expenses to earnings. (41°87) (41°92) (46°61) 
Net earnings from operation...... $883,666 $823,374  #$749,046 
Ino, from advertising, rents, ete... 18,718 ‘ 921,741 21,007 


sconces. $902,384 $844,115 $770,053 


- $83,56 $60,468 $58,153 
eee 43,178 43,270 

coe 10,449 10,449 10,449 
» 600,000 600,000 480,000 


.. $787,189 $714,187 $596,105 
Balance..........--0...- PES $165,195 $129,928 *8173,947 


* There was received in addition from sale of real eatate $558,780; 
from which was paid an extra dividend of (4%) $480,000. 



















BALANCE SHEET JAN. 1. 
1905. 1904. 1905, 1904, 
Assets— Liabilities— 
Capital stock..... 12,000.00 12,¢00.000 | Construction’...... 7,635,239 7,635,289 
TGs sacacoceceses 1,080,000 },080,000 | Equipment........ 4,085,<60 3,970,854 
Bills payable @ = @esneece 100,000 | Real estate........ 1,373,345 1,362,616 
Tickets ...... . 16,972 43,307 | Renewal fund.... 121 1z1 
Profit and loss.... GARED  cecences Insurance reserve 105,811 101,461 
BEE c0csee-cveceses 27,056 31,678 
ad Profit and loss.... os 121,336 
. 13,167,382 13,223,307 Total....ccccces 13,167,332 13,228,307 


Total. ° 
—V. £0, p. 1174, 471. 
Lehigh Coal & Navigation Co. 


(Report for Fiseal Year Ending Dee, $1, 1904.) 


President Riley, under date of Feb. 14, says in substance: 


GENERAL RESULTS.—The balance of net [surplus] earnings, amount- 
ing to $361,547, has been credited to protit and ioss acoount. This 
balance would have been upwards of $160,000 greater if it had no; 
been for the extraordinary expenses inourred in re-building a large 
portion of our canal system. 

The gross receipts of the Lehigh & Susquehanna RR. show a de- 
crease of $108,000 as compared with 190%, which was a year of un- 
usual activity, owing to the miners’ strike of 1902. 

The revenue from our coal opeuetpene was satisfactory, although 
somewhat less than realized in 1903, in which year higher prices were 
obtained, owing to the long strike in 1902. The coal produced from 
the company’s jands amounted to 2,245,044 tons, as compared with 
2,194,119 tons in 1903, an increase of 50,925 tons. The total ship- 
ments and local sales amounted to 27,015,549 tone, the balance being 
consumed in mining operations. The cost of coal was $1°792 per ton. 
an increase of 5°8 cents over that of 1903, mainly due to the unfavor- 
able weather curing the firat four months of the year. The cost of 
mining, including extraordinary improvements, consisticrg of one new 
breaker, repiacing an old structure, work on two new shafie, expenses 


shipmerts from No. 11 colliery were reduced on account of a mire 
fire, causing a loss of tonnage to the extent of at least 60,000 tone. 

IMPROVEMENTS.—The improvements during the Jas: few years should 
enable us to increase our production of coal to 2,500.000 tons during 
the year 1905. An additional colllery is being opened on the Green- 
wood Tract, about half-way between No. 10 colliery and the town of 
Tamaqua. It is proposed during the coming year to sink two shafts, 
one for hoisting water and the other for coal, to a depth of 600 feet, for 
the purpose of opeping the coal in the several veins on the north side 
of Panther Creek Basin. By 1906 alarge breaker will be erectedjto 
take care of the production. The new colliery being constructed by 
your tenants on the Kentucky Bank Tract, mentioned in the last 
annual report, is now nearing completion and ehould bs a source of 
tonnage during the ccmiag year. 

CaNALS —The business of the canals shows a loss of $159,456, nearly 
all of which was caused by extensive repairs growing out of floods 
which occurred in 1903 and 1904. Had it not been for these extraor- 
dinary expenditures the revenue would probably have taken care of 
the expenses and ordinary maintenance charges. The total tonnage 
amounted to 111,096, a decrease of 16,725 as compared with 1903. 

RaILRoabDs.—! he equipment of the Panther Creek RB, which han- 
dies all the coal between our breakers and Hauto, where it is deliv- 
ered to the Central RRB. of New J-rsey, has been ii.creased by the 

uorchase of three large locomotives and forty 60,000-pound capacity 

opper-bottom gondoias. 

During the past year ihe qmpeer increased its ownerebipin the 
Lehigh & Hudson River Ry. Co. by the purchase of additional stock. 
Itis believed that, with the Poughkeepsie Bridge syatem controlled 
by the New York New Haven & Hartford RR. Co., additional business 
going over the Lehigh & Hudson River Ry. will make our investment 
in this property a valuable one. 

The Lehigh & Lackawanna RR. Co. beingin default on one of ite 
mortgages held by this company, the property was sold under fore- 
closure of ihe second mortgage, title being taken by this company, 
and the road was then reorganized as the Lehigh & Delaware RR. Oo, 
A controlling interest in the Lehigh & New England RR. Co. was pur- 
chased, and our Lehigh & Delaware and Wind Gap & Delaware RR. 
companies were merged into the Lehigh & New England KR. Coc., the 
stock and bonds of the latter company being given in exchange for 
the securities ofour two corporations. The territory occupied by 
this railroad system is capable of producing a large amount of ton- 
nage, as it isthe most productive field for the manufacture of the best 
slate and cement in this country. The road extends from Slatington 
and Bethlehem to Portland, and thence through New Jersey to Camp- 
bell Hall, N. Y., where connection is made with the Poughkeepsie 
Bridge system. The Lehigh & New England represents about 175 
miles of trackage, and cffers the shortest line between Central Penn- 
syivania and New England. 

Under the provisions of its lease, this company was given the op- 
tion of purchasing the stock of the Nesquehoning Valley RR. Oo. at 
par on Sept. t, 1904, and we now holdin the treasury 27,871 shares 
out of a total issue of 28,372 shares, the small balance of 501 shares 
not having as yet been presented for purchase, though dividends on 
them have ceased. 

New BONDS AND STOCK.—To provide for these several purchases 
and for ot her requirements, capital stock and bonds have been sold. 
The capital stock was increased, pursuant to a resolution of the board 
dated Nov. 7, 1904, by $1,572,700, an amount equal to 10 p. o. of the 
atock outstanding, —T the amount of stock issued, including that 
owned by the company, $17,378,500. This stock was issued at par to 
the stockholders. 

Bonds issued under the funding and improvement mortgage;amount- 
ing to $285,000 were sold at premium. 

The purchase of the stock of the Nesquehoning Valley RR. Co. will 
decrease our annual fixed charges by the sum of $70,930. 


The gross receipts of the Lehigh & Suequehanna RR. for 
four years were as fcllows : 
1904. 19038. 1902. 1901. 
Pass, and mails....... $318,869 $326,965 $257,865 $210,900 
Freight and express. 2,625,120 2,641,215 »529,925 2,092,929 
Coal......-.-.-----00-. 4,667,679 4,751,487 2,449,794 3,943,926 


a .--..87,611,667 $7,719,667 $5,237,585 $6,247,755 
Rental, 1s of gross ...$7,537,222 $2,573,222 $1,745,862 $2,082,585 
Status.—The earnings, expenses, charges, etc., have been: 

1904. 1903 1902. 1901. 
Rallroads............---..82,266,025 $2,244,262 $1,819,276 $2,157,088 
Canal and water power.l0es159,457 loss 69,039 loss 77,036 loss 9,077 
Lehigh coal lands........ 601,418 730,082 393,350 201,096 
Miscellaneous............. 229,322 208,879 217,510 225,822 


Total.......----. s----.$2,931,309 $3,109,134 $2,353,099 $2,574,928 


Interest..... seeccsces eons. $566,541 $892,586 $873,466 $351,555 
Rentals, taxes, etc....... 496,893 504,964 481,125 473,809 


$1,363,434 $1,597,551 $1,354,594 $1,325,364 
Balance. ..nnn. .20.-20e-0e. $1,567,875 ass 4 $998,505 91,268.66 





J 























ED cnetncacangneees 1,104,051 #32! 717,333 860,79 
Per cent of dividends.... (7%) (€% (5%) (6%) 
Balance...... eeceeeee. $468,824 $765,254 $281,'72 $388,765 
Sinking fund....... evagee $102,277 $100,381 $18,636 $37,077 
Depreo’n and damages... onusseas 100,000 222,558 100,000 
Burplus............. -. $361,547 $564,873 $9,973 $201,688 


Coal produced (tons)...... 2,245,044 2,194,119 1,112,127 1,905,495 
BALANCE SHEET JANUARY IST. 

Assels— 1305. 1904. 1903. 
Lehigh & Sucquehanna RR.......815,916,994 $15,839,518 $15,692,632 
Lehigh Nav. & shipping impte... 2,006,517 2,006,517 17 
Coal lands,........--...20....----- 4,991,211 4,889,108 1 
Coal improvements........ paeccee 

Panther Creek RR. and equip.... oe 

Lanaford shops and equipment.. 139,478 122,456 
Opened work & cut coal in mines 677,478 611,481 
Mining equipment...... ....--...- 
Landed property & improvem’ ts. 824,517 818,980 
Canal equipment.......-----+- ---- 238,920 227,719 








Supplies at mines.........-..-...- 277,795 291,129 

Coal on hand..... maces ceceseccecce 164,906 335,441 

Securities owned........-------.. 7,325,992 4,872,449 
Insurance fund........-....0.---- 230,499 220,214 soaneuse 
Bills receivable...... accouseesccce 16,187 14,548 anitiainies 
GB BORE cece cep cose cccass« 574,983 1,042,182 997,783 
Balance individual ledger........ 466,791 747,484 £95,708 
Total 220. coccceccccccccccece --- $37,852,211 $35,714,851 $35,270,693 

Liabilities— 


Oapital stook..............+---0.- $17,378,500 $15,801,300 $15,801,300 
Bonds (see Ry. & IND. Sec.)...... 18,528,083 18,250,033 18,256,342 





Bonds & morts. & ground rents. coeesese onsienes 119,622 
Miscellaneous. ................ coco 51,048 80,397 41,684 
Profit and loss... ................ 1,894,58 1,583,071 1,051,743 





tal ........ woccccece eens. 837,852,211 $35,714,851 $35,270,693 





in extinguishing old fires, large additions to boiler plante, &o., was 
92°02 per ton. ‘Nine collieries were in operation during the year. The 
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Slors-Sheffield Steel & Iron Company. 
(Report for Fiscal Year Ending Nov. 80, 1904.) 

The report of President J. C Maben for the fiscal year 
ending Nov. 80, 1904, will be found at length on pages 1873 
and 1374. Below are comparative figures : 

EARNINGS, EXPENSES AND CHARGES. 


1904. 1903. 1902, 
Profits on pig*.........- .. $308,093 $1,139,146 $932,492 ssi. to7 
Profits on coal after de- 








ducting for depreciation rt 444 216,265 147,340 151,445 
Profits on coke....... 295 175,961 92,201 59,382 
Prop. earn. N. Ala. F. “Go. —- 27 1027 58,383 21,598 17,556 
Ore and dolomite sales.... 64,343 56,448 35,597 
Rent», royalties, stores and 

miscellaneous, ete......- 154,170 208,939 ame ,019 139,780 
Interest and exchange..... imma ‘shanti s<amnnine _14,008 

nce autem $771,267 $1,563,042 $1,424,100 $729,120 
Deduct gen’! expensa ac- 
count, taxes & licenses .. 77,730 67,402 85,708 62,677 
Net profit... .........0.. ones. 37 $1, 708. 640 81,; 338,291 $666,443 
Bond interest........-.... 000 10,000 210 "000 203,813 
7 p. o. dividends on pref... 7 469° 900 469,000 469,000 469,000 





Surplus for year....... $14,637 $1,116,641 $659,391 df $6,369 
Surplus Nov. 30..... enuee $2,330,599 $2,315,762 $1,199,122 $539,780 


* After deducting for depreciation on iron ore and 25 cents per ton 
on iron for extraordinary repairs and renewals. 


BALANCE SHEBT NOV. 30. 


1904. 1908. 1904. 1903. 
Resources % t Liabilities— ty ' 
Property ‘secount. 18,876,306 18,311.417 | Preferred om.. - 6,700,000 6,700,000 
Stocks and bonds $11,695 ‘811,995 | Common vy = s.r 7,600,000 
Sup. raw and fin- Siges Iron & 8 
ished materials. 464,998 790,071 s. “. 000,000 2,000,000 
Blas Iron & 8 


Stock in c.mpany’s ‘ee 
446% bds., ists 2,000 000 2,090,000 








stores ...... 164.989 192.004 
Treasury ne hy 259,700 259,700 Bille OS eae 176,128 
Cash, bills and a Current accounts. 484,048 469,646 
counts receiv’ bie 1,314,108 1,149.192 | Pay rolls....... eoee 65,104 78,469 
Insur. and taxes 12,068 17,078 | Profit and loss.. 2,330,400 2,315,762 
Extr’y repair and 
renewal faceount. 147,887 208,549 
Total..... ...- 21,080,452 21,240,006 Total..........+ 21,080,452 21,249,006 


—V..80, p. 1115, 1062, 


Somerset Coal Company. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


This company is controlled by the Consolidation Coal Co. 
of Maryland, which see below; also compare V. 74, p. 382, 
430. The income account and balance cheet follow: 


EARRINGS, EXPENSES AND OHARGES. 


- 1908. 1904. 1903. 
Gross earnings...... ~ ened 1,951,649 150,000 150,000 
Oper. exp., dep’n of cecose 1,906 
plant and taxes......793,403 1,309,784 | Dividend (2 p.c.)..... _.+.-.. 80 000 
—_— - 10,193 37.881 
Net earnings .. ...188,°96 641,765 26,505 82277 
Miscellaneous ‘ino’me. 29,351 26,061 ,_1,820 1,583 
293,46 





— Tot m 
Total.......-+++.--+-218,257 667,826 gustben tor the ‘year. KT 878,990 
GENARAL BALANCE SHEET DEC. 31. 


1904. 1908. 1904. 1903, 
Assets— 8 Thabilities— 
Mines & real estate.6,”01. 481 6,701,951 Capital stock..... +.-+4,000,000 4,000,000 
Plants & equipment. bh 631 ‘WoL it M. bonds (V. 74, 
Sinking fund.... ... " wees 28.95 ms 3B2.°480).......... 4,000,000 4,000,000 
Caeh for coupons. .. rth 1,400 | Sink. fund reserve.. | 5*,2v5 ° 28,945 
Cash on hand and in yy en eocccescce eee «F555 =: 18,291 
DANKS.... .....0e0ee £53,888 90,457 | Acco 2 payedie. -» 40,015 94,544 
ury "1,000,c00 1,000,000 Divid'd Feb. 2, 1006.. ........ £0,000 
a and cos. for Acer’d int.on bonds, 62,500 62:50" 
one secescesece 144,003 218,471 | Accrued taxes, ..... 10,288 12,.6'5 
Coal on hand....... 91.892 172.46 | Miscellaneous ....... 9.180 5 +07 


and 
Bills eee recei’le 620°9 840,591 | Profit and loss..... - 806,262 882,210 
Miscellaneous ....... FADS ces. cece 


eee 9,028,754 9,181,796 
av eh: 1170, 76. 


Consolidation Coal Co. of Maryland. 
(Repert for Fiscal Year Ending Dec, 31, 1904 ) 
President C. W. Watson says in substance: 


TONNAGE.—The total! output for the year of coal mine1 by the com. 
pary was 1,833,371 tons, an increase of 79,588 tons over tnat of the 
preceding year, and the largest in the history of the company. Of 
this output there was obtained fromthe H« 7 Mine 389,444 tons, 
a@ decrease of 24,118 tone; from Ocean No.1, 475,792 tons, an in- 
crease of 1,273 rons; from Ocean No. 7, 82 7,772 tone, an increass of 
108,028 tone. The coal mined by lessees of the company on royalty 
amounted to 297,147 tons. 

The coal tonnage havdied by the C.&P. BR. dnoring the year 
amounted to 3,138,967 tone, distributed as follows: To Baltimore & 
Ohio RR, 2.591,009 tons; to Pennsylvania RR.. 234,502 tone; to 
Cheeapeake & Ohio Canal, 205,964 tons; to local, 105,492 tons. This 
tonnage is a decrease of BA 045 tons from that of the preceding year. 

New Boxrps.—The $7, 000 of 449 p. c. refunding mortgage bonds 
authorized Jaly 22, won. er been issued as follows: Held by trustee 
to retire firat mortage = C. C. Co., $750,000; to retire first mort- 
gage bonds C. & P. R&R. , $1,000, 000; disposed of, $2,242,000; in 
treasury Dec. 31, 1904, ri ‘508,000. Of the 82, 242° 000 bonds dis- 
posed of, 713,000 were ‘need @ par to retire the notes given in part 
purchaece of the majority interest in the stock of the Metropolitan 
Coal Co., and the proceeds from sale of $1,529,000 applied in reduc- 
ing the Baltimore as Ohio RRB. Co.’s loan from $3, 300,000 to $1,800,- 
000. (See V. 79, pv. 502.) 


Tables show the production of the Consolidation Coal Co, 





Te, 9,028,758 #,181,792 














and its subsidiaries as follows, in tons; (see V. 78, p. 1272): 
Pitts. & 
Consol. Coal. Fair t. Coney Somerset. Fair. 
1904.......1,833,371 3,750,176 489,7 883,493 352,622 
BSB ownens Setearas 3,691,78 05,922 1,177,982 223,930 
1902. ......1,746,069 934,217 451,572 iif *922°331 coessses 
1901. — ‘685,384 New New 1 ae onaceume 


ueed in 1904, Fairmont, 62,473, 206,468 tons in 


Coke 
1903 Sst 314,758 in 1902; Somerset, 271, against fas 498° tons in 1903 
and 27,817 in 11 months of 1902. 


Results for four years were as follows: 
1904. 1903, 1902. 1901. 
& 8 8 8 


Earn’gs—Mines, RR., &0.4,130,589 4,419,249 3,541,840 3,413,003 
Other income.............. 331,703 281,588 °117,306 ‘121,983 





Total receipts.......4,462,292 4,700,837 3,659,146 3,534,986 
Op. exp.,deprec. & taxes..2,995,589 2,830,588 2,586,875 2,454,314 





Net aes... --1,466,703 1,870,249 1,072,271 1,080,672 


uc _ 
Interest on debt 88,144 77,4560 77,000 77,000 
106,526 814,285 367,852 352,524 
Sinking fund 46,305 45,952 47,200 46,288 
Int. on special bilis pay’e. 174,115 .). owe os 
































Int. on reserve fund inv’t. 53,746 __...... 
een covescoes w=. (4) 410, 000 (oer. ‘000 (2)205,000 (2)9 000 
Depreciatio ° 8, 683 115,503 6,191 99, 1565 
Improvem’ts and miscel.. 17, 594 19, 226 151 ‘089 eccccnce 
Total........-... seoeeee 946,367 1,192,737 893,832 780,377 
Surplus ........-sesccee---- 520,336 677,512 178,439 300,295 
BALANCE SHEET DEC. 31. 
1904. 1908, 1904, 1908, 
Assets— Lhabilities— 
Mines, res! ot &c. S S5S, 072 8,553,324 ose. = Cc. Co. 10, oN 000 ne 000 
Cum. & Penn. RR. 3,807,927 8,517,378 m.& P.RR. 1,500,000 1,600,000 
ty fand inv. "21'000°909 1,966,924 Bonde 
Steamers, tugs & Con. Coal Co 8,259,000 won.eee 
barges, &c....... 537,047 559.562; Cum. eS RR. 1,000,000 1,000.000 
Canal boats....... 65,498 76,050 Sinking fund - 
Securities of other Con. Coal ‘'o. a 099 146,148 
co.’s (book val.). 98, 985,810 5,976,056 Cum. ‘t P.RR.. 03 271,499 
Company's ow Reserve fund..... 1, O34 242 1,851,114 
bonds in creas: 7. 8,612,000 130,000 ce'd int. on bds.. 25,148 8,353 
Consol. Coal Tate balances... 15.222 28,288 
ist M. sink. aan 178,009 146,148 | Due for supplies.. ‘isin 1,185 
Cum. & Penn RR. Pay-rolls ......... 5,826 "2,359 
let M.sink. fund 809,708  271,499| Marine ins. fund.. 943807 211,691 
Bonds to _ retire Bills&acc’ts pay’e. 281,000 445,988 
out’g bonds..... + 1,750,000 «+e. | Due B.&O. RR.Co. 1,800,000 3,800,000 
Insurance fand... 243,806 211, 602 | For Met. Coal stk. 78,596 700,000 
Materials..... 18,344 229, "493 10,849 *4 058 
Due for coal sold: 615,609 689,959 | Div. payable Feb.i _ 410,000 410,000 
Trsffic balances... 6,293 56,186 | Profit & loss, sur.. 2,664,950 9,161,855 
Bills & accts. 7 419,674 306. “499 
Cash....... ercecce 768,278 208,2. 
Coal on hand...::: 188,298 161 et 
Miscellaneous..... _ 87,881 83,123 
Totals.......-..98,861,171 23,188,890} Total............ pn tom 171 23,188,300 





as These include 24,702 acres Pennsylvania coal lands 99; 11,566 —e 
. Va. coal lands. 4s Sue 211,622; ville & ee Set RR, ‘Co. 8 
fs, 000), $4,882; cas 
od. Gtoske, total L par’ value, #1 $10,178,790. ve. Cumberland & Feuneyivanie RR. 
, $1,500,000; ., $6,001,200; Somerset Coal Co., #2,‘ 01,10: 
Sermebune oka mg°00; Gouatwise Transportation Co., common, $74,500, an 
jane nny Og Canal acting 


struction Co. 
fer Co., $1,000. 
See also subsidiary companies’ reports.—V, &0, p. 1177. 


Fairmont Coal Company. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


President C. W. Watson says in substance: 

SINKING FuND.—Under the operations of the sinking fund of the 
deed of trust of June 27, zest. 83 bonds have and 
canceled, at @ cost of $81,800. 800 
chased prior to 1904, A 8,000 bunds canceled 
and in sinking fund Dee. 31, 1904. Thi additional bonds have 
been purchased and =x since = a of the year. 

ACQUISITION.—On J , 1904, an agreement was entered into 
with the a a1 ‘airmont Fuel "Oo. whereby this com company ac- 
quired a majority of the capital stock of that company. agree- 
ment, = addition to giving your company controi of the Fuel Com- 
pany, is very advantageous in many ways. 


EARNINGS, EXPENSES AND CHARGES YBAR ENDING DEC. 31. 
a 19038. 


GOSS OATNINGS. ....22.- eaweescnncne coeees conees $3,754 $5,197,686 
Operating expen, deprec. of plantand taxes. 2 tittyts 3,428,631 


28 
ad 
a8 
g 
g 





BEE 






























Net GCOrAiINgs .......2.-ccenecccccencccseceee $354,204 91,769,068 
Dividends on stocks 0 a 67,500 67,500 
Miscellaneous ineome --. cocwes cones coccccccecces 64,833 289,613 

DORR. cocccccsccnccccenss ccsnssccecccsscascosly eee $2,126,068 
Interest on bonds..... -- $272,319 $261,272 
Royalties .............- -- 168,187 148,523 
sinking | ore a“ 76,524 76,228 
Dividends ................ eae. (3) 360, (2) 240,090 
Miscellaneous .... .......2.---+cenenececceeceeeee 25,622 57,082 

Total ...... eneccosecosce Ee $783,106 

Surplus for the year .... ne... -2---------- $283,935 $1,342,963 

GENERAL BALANCE SHEET DEC. 31. 
1904, 1903, 1904, 1908, 
Assets— 8 3 Liabilittes— 8 & 
Plants, mines, real Capital stock...... 12,000,000 12,000,000 
estate, etc........ 16,887,894 16,787,648 | Funded debt....... 6,784,000 7,13-,C00 
Car equipment . 865,701 886,501 | Sink’g fund reserve 488 220,260 


Sink? ae (bonds Unpaid coupons.. 188,260 121,790 
“fee *280,283  220,259|) Loan Guaranty 
aieases paym’ts Trust Co.....0.066 scecesee 147,149 
onccalpurchases 165,282 147,598; Loan Caarenty 
Bonds held to retire Tr. Co., accoun 
outstand’g boncs 784,000 1,188,000 Clarksb g ‘Fuel Co. 496,000 700,000 
Cash forcoupons. 13>,260 123,700 | Loan Consolidat’n 


Cash on hand and Coal Co... ....... 102,418 18,£00 
and in banks..... 332,388 242,187} Loan to Somerset 

Treasury bonds. . 14,000 697,000 Coal Co......-.. os aseseeee 290,000 

Indiv’s omy ies Car trust notes.... 211,080 259,850 
for coal sold . ,164,868 1,550,168 | Pay-rolls........ . 77,810 1,416 
Coals coke ¢ on hand r 110, 112 1,074,287 | Accounts om ‘abl 122, 589, ' 

Bills & acc’ts receiv. '205,884 61,048 | Dividend... 860,000 240,000 

Clarksb.Buel Co.loan 498,000 700,000 Individuals | 

Material on band.. 809,823 834,203 companies. . 345.9084 954,188 





Securities owned, Miscellaneous ..... 28,929 —_ 13.320 
book value ...... "$1,628,708 1,508,299 | Profit and loss..... 2,021,628 2,749,019 
iscellaneous..... 8,156 22,168 


_ Total ...+0 eee .. 28,869,852 24,088,980 Total..... 
bd “Includes $278,000 canceled bonds and $2,3°8 cash. 


*T Includes stocks hsving total par vee of $4,703,490, viz.: Morthwesterg 
Fue} se} Co. St ,850,000; Clarksburg Fuel 8,800 '( 





...28,869,852 24,983,080 





out of 
$9,000,001); Pitieb. & Fairmont Fuel Se", $i't2s"100; otner, $111,000.-V. 80 
p, 1178, 474. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


sufficient amount of the stock fails to assent tothe payment 
of the proposed assessment, The lease of the road to the 
Northern Traction Co, will probably not go into effect for 
several weeks.—V. 80, p. 599, 116, 


Albany & Surquehanva Ry.—New First 81¢9 to be Con- Cincianati Northern RR,—Earnings.—The results for the 
vertible Into D. & H. Stock.—See Delaware & Hudson Com- | 6 months ending Dec. 31 were: 


pany below.—V. &0, p. 1173, 1170, 6 mos.— Gross. Net. Charges. Balance. 
Allegheny Valley Ry.—Report,—The results for the year | 1993 --"-------"--"--""""Ziosse | "4si7e9 "36.200 del. a9,451 
ending Dec. 31, 1904, were : ~V. 74, p. 378. , : : ; 
Year— Gross. Net. Charges. Balanee.| (Colorado & Southern Ry.—Ezxtension.—The Fort Worth & 
1904. ----+------ 9b ooo SOT hay | Faas Ors eee te7'eg4 | Denver City, which is controlled by the Colorado & Southern 
~V.78,p.1391. ° en rine Ry., will be extended from its present terminus to Galves- 


Atchison Topeka & Santa Fe Ry.—Re-elzcted.— Former Di- 
rector John B. McCullough bas been re-elected to the board 
to succeed the late R. Somers Hayes.—V. £0, p. 1057, 649, 

Atlantic & Birmingham Ry.—Reported Acquisition.— 
Press dispatches from Atlanta, Ga,, quote Presiaent Raoul 
as saying that he has purchased the Wadley & Mt. Vernon 
Ry., extending from Wadley, Ga., south to Rockledge, 40 
miles, An extension of 50 miles from Rockledge to Fitzger- 
ald, at a connection with the present line of the A. & B., 
would form a through line between Wadley and Thomas- 
ville. Tre Wadley & Mt. Vernon at last acvouats had is- 
sued $200,000 stock and $750,0C0 bonds, but none of the latter 
had been sold, The rumored purchase of the Douglas 
Augusta & Gulf RR. (formerly Wadley & Mt. Vernon Ex- 
tension RR.), «xtending from Douglas to Barrow’s Blaff. 21 
miles, and of the projected Ocilla Pinebloom & Valdcesta RR., 
President Raoul ie quoted as denying, saying that they do not 
fit in his plane.—V. 80, p. 1173, 710. 

Baltimore Chesapeake & Atlantic Ry.—Report.—The re- 
sults for the 16 months ending Dec. 31 were: 

16 mos.— Gross. Net. Oth. ine. Oharges. Bal., sur. 
1903-04.....$1,124,009 $203,579 $4,550 896,206 $116,223 
1902-03..... 1,168,202 300,355 8,780 200,332 109,803 
—V. 80, p. 1058, 471. 

Brovklyn Rapid Transit Co.—Ponds,—The New York 
Stock Exchange has been requested to list $',750,(00 addi. 
tional first refunding mortgage 4 p.c. bonds, making the 
total listed $17,000,000.—V. 80, p. 1174, 656. 

Carbon (Pa.) Street Ry.— Reorganized Company.—This 
company, succeseor of the Mauch Chunk Lehighton & Slat- 
ington Street Ry. foreclosed (V. 79, p. 2147,) has made a mort- 

eto the Mauch Chunk Trust Co., trustee, to secure an 

me of $75,000 first mortgage gold 5s of $500 each; dated 
April 1, 1905, and due April 1, 1925, but sutject to call, be- 
inning in 1910, at 105 on 90 days’ notice; interest payable 

tober 1 and April 1 at office of trustee, Director Hagh E, 
Crilly, who was receiver of the old company, writes: 

The company is at resent installing a new power station and re- 
habilitating the road. including the laying of a mile of track in Mauch 
Chunk with new 70-1b. T rails, and putting in a mile of paving be- 
tween the tracks and 18 inches on the outside of same, in Mauch 
Chunk. When the road is overhauled, as now contemplated, adcin 
some new equipments, it will take in $60,000 per annum gross a | 
will be operated for 60 p. o. of ite gross earnings. Col. Harry O, Trex- 
ler of Allentown, Pa, is President. J. M. Driesbach, President of th 
Manoch Chunk Trust Co., is Secretary and Treasurer.—V. 79, p. 2146. 

Chateaugay & Lake Placid Ry.—Mod:fication of Lease.— 
See Delaware & Hudson Co, below.—V, 79, p. 2696. 

Chicago City Ry.—Vote on Franchises and Municipal 
Ownerthip.—See State and City Department, page 1883, 
under ‘‘Chicago” and compare V, 78, p.1167.—V. 80,p. 871, 

Chicago Great Western Ry.—Sale of Bonds of Subsi- 
diary.—See Mason Citv & Fort Dodge RR. below. 

Report.—See page ._ —V. 80, p. 649, 116. 

Chicago Rock Island & Pacific Ry.— Engraved Bonds 
Ready.— Speyer & Co., 24-26 Pine St., announce that the first 
and refundirg mortgage 4 p. c. bonds are now ready for de- 
livery at their office, against surrender of the temporary cer- 
tificates.— V. 80, p, 472. 

Chicago & Scuth Shore (Electric) Ry.—Sale Ordered,— 
Judge Anderson of the United States Circuit Court, at In- 
dianapolis on April 3, ordered the foreclosure sale of this 
property.—V. 79, p. 1023, 

Chicago Union Traction Co.—Municipal Ownership Car- 
ries Flectton.—At the election in Chicago on April 4 Eaward 
F, Danne, Democrat, was elected Mayor on a platform ad- 
vocating immediate municipal ownership of street railways. 
The details of the vote will be found in the State and City 
Department on page 1882, The Mayor announces his inten- 
tion to appoint a commission with a man of the first rank at 
its head to consider the entire situation, with a view to the 
city’s taking over the various street railways of Chicago at 
as early a day as practicable, He suggests a direct experi 
ment with the line _— which the franchise already has 
expired, the Chicago Passenger Railway in Adams St., pro- 
vided Judge Grosscup will release the line from the in- 
junction proceedings. 


ton. A bond iseus will be made to provide for the cost of 
the new line.—V. 80, p. 1174, 1111, 

Consolidated Railway, Connecticut, Ete.— Called Bonds,— 
The entire issue, $60,000, of Sonthbridge & S'urbridge Street 
Ry. first mortgage 5 p. c. bonds of 1897 have been called and 
will be paid at 103 and interest at the International Trust 
Co., Boston, on May 1. 

Acquisition.—See Springfield Street Ry. and Springfield 
Railway Companies below.—V. 80, p, 1234, 1111. 

Delaware & Hadson Co.— $5,000,000 New Stcck to Pro- 
vide for Convertible Feature of $10,000 000 Albany & Susque- 
hanna 34¢s,—Thue shareholders will meet May 9 to vote on 
authoriziug an increase of $5,000,000 in the capital stock of 
the D. & H. into which the $10,000,000 new 84 p. c. bonds 
authorized yesterday by the Albany & Sasquehanna will be 
convertible until April 1, 1916, at option of holders, on the 
basis of $500 stock for $1,0C0 of bonds, It is expected that in 
this manner the D, & H. will eventually come into possession 
of the entire issue of bonds, which are presently to be offered 
at par pro rata to the stockholders of the D. & H. The new 
bonds are to be issued to refund the $3,000,000 7 p, c. and 
$7,000,000 6 p. c, bonds of the Albany & Sasquehanna, which 
mature April 1, 1908. They will be first mortg»ge 40-year 
gold bonds, bearing interest from April 1, 19U6, and the 
Delaware & Hudson Co,, by agreement endorsed upon the 
bonds, is to guarantee payment of principal and interest and 
agree to pay any State tax upon such mortgage bonds. This 
refunding will effect a material saving of interest (compare 
V_ 80, p. 1174). 

Modification of Lexse.—The shareholders will also vote 
May 9 on modifying the lease of the Chateavgay & Lake 
Placid Ry. as follows: 

So as to provide that out of the rental to be paid by this com y, 
as lessee, 80 much as is necessary for the purpose shall be applied to 
dividends upon the new preferred stock of the lessor company issued 
to defray the expense of improvements in its railway and payment of 
its mortgage debt.—V. 80, p. 1174, 1170. 

Denver Northwestern & Pacific Ry.— Funds Obtained,— 
President David H, Mc ffatt, returning to Denver from the 
East on March 81, made the following statement: 

I have made such fatisfactory arrangements in the East as will en- 
able me to go on with the road as I originally eontemplated. My 
assccilates in the East are not connected with any of the trunk-line 
railroads, so the stories heretofore published that the Union Pacific, 
the Chicago Rock Island & Pacific and Denver & Rio Grande, res 
ively, had purchased the Denver Northwestern & Pacific are without 
foundation in fact. 

I expect to let further contracts as soon as weather conditions will 
permit, and peee to reach Hot Salphur Springs by July 1,and by 
Jau. lst should have my tracks in Reutt Coanty to receive shipments 
of coal. I have assurances that I shall have money as fast as the 
necessities of construction require to enable me to go on to Salt Lake. 
—V. 80, p. 1111, 996. 

Detroit Southern RR.—Notice to Bondholders.—Otto T. 
Bannard, Chairman of the bondholders’ committee, gives 
notice that after April 15 no 4p. c. bonds will be received 
for deposit, under the plan, by the New York Trust Co., No, 
26 Broad St.—V. 80, p. 1111, 1058. 

Erie RR.—New Stock for Posssible Conversions.—As the 
holders of the $10,000,000 4 p. c. convertible bonds of 1903 
have the option of exchanging their holdings for twice the 
amount of common stock (this stock is now selling at about 
461¢), the company has increased its authorized limitof com- 
mon stock from $118,000,000 to $133,00),000 to ;rovide for 
such conversions when sought.—V. 80, p. 711, 222, 

Franchise Tax in New York State.— Assessment for 1905. 
—The State Board of Tax Commissioners on March 29 an- 
nounced the tax assessments for the current year levied 
upon the franchises of corporations operating in this city, 
the total amount being $302,193,550, an ir crease of $51,000,000 
over the assessments for 1904. Some of the amounts follow: 





Assessments— 1904, 1905. 
Brocklyn Rapid Transit system. ........---- $25,552,000 
Manhattan Railway Co........---+-------000 50,075,000 59, 
Conrolidated Gas Co..........--+--++cee-0- 53,314,500 
Interborough Rapid Transit Co a“ _ seeeee 
New York City Ry. system ... . 74,858,000 
New York Telephone Co...... --- 4,592,000 
Brooklyn Union Gas Co. ....0.---+-00+---005 10,565,0c0 

See full list in ‘‘New York Commercial” of March 31,.— 
V. 79, p. 1266, 


Falton County Narrow Gange RR.— May be Made Stand- 


City to Atk for Bids.—The Committee on Local Transpor- | ara Gauge.—The ‘‘ Railway Age” of Chicago states that this 
tation of the Chicago City Council has approved the plan of | road, extending from Galesburg to West Havana, III, 61 
Mayor Harrison to advertise for bids for the construc- milee, is soon to be changed to standard gauge, 


tion of street railway lines, to be owned by the city, in the 


For the year ending June 30, 1904, the cross earnings were oee,077: 


streets covered by the expired grants of the Chicago Passen- net earnings, $5,780; interest on bonds, $33,880; taxes, $2,813; 


ger Ry.—V. 80, p. 1058, 871, 


alization: F. 0. N G. By., $500,000 stock, par ot 
$1,000,000 in $100 shares. Bonds, 7 p.c., 


5; F. ’ 
Cincinnati egten & Toledo Traction Co.— Authorized.— $171,000 of F.C. N.G. Ry.,’ $500,000 authorized, due Nov. 1, 1910, 


At a meeting in 


ncinnati on March 80 the making of an | and $313,000 F. 0. E. Ry., $1,000,000 euthorised, due Jaly 1, 1912, 








issue of $250,000 preferred stock was authorized (per plan in 


President, T. M. Stuart, and T: , F. , Chariton, Lowa; 
C. Atwood, Vice-President, Lewistown, [ll.; Secretary, J. A. West- 


V. 80, p. 599, 116,) to provide for the floating debt in case a blade, Lewistown, Ill. 
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Grand Trunk Pacific Ry.—Guaranteed $3 Per Cents,— 
The £8,200,000 firet mortgage sterling bonds offered recently 
in London by N, M. Rothschild & Sons are described: 

First mortgage sterling bonds, guaranteed as to both principal and 
interest by the Government of the Dominion of Canada, part of 
an amount of guaran first mortgage bonds to be issued to provide 
funds for the construction of the Grand Trunk Pacific Ratlway. 
Bonds redeemable at expiration of fifty years from date of issue. 
They will be to bearer, but may be registered free of charge at option 
of holders. Denominations, 21.000, 2500 and £100. Ooupons pay- 
able April 1 and Oot. 1 in London in sterling and in New York at the 
exchange of #446. The company undertakes to pay all Canadian 
taxes now or hereafter imposed in respect of ae or interest. 
Scrip [exchangeable, after the payment of the last instalment, 
for bonds as soon as they are ready for delivery] will be issued witha 
—— ' 8 on Oct. 2, 1905, for 21 10s. p. c., representing the firat 

vidend. 

The bonds will be further secured by a trust deed to be executed 
forthwith, constituting a firet mortgage on “‘the railway, undertaking, 
equipment and property, tolls, righte and franchises of the company, 
including all equipment and property to bo thereafter acqiired by 
the company (bat not including branch lines exceeding 6 miles in 
length or the revenues therefrom or the franchises in connection 
therewith or such additional rolling stock as may, with the assent of 
the Government, be designated and marked by the company as con- 
stituting the equipment thereof, and not including ships or any mupic- 
ipal or provisional — of land by way of bouus or subsidy to the 
said company other than for railway purposes)” [Oompare full state- 
ment in V. 80, p. 996.) 

Subscriptions are payable £3 on application, £15 on allot- 
ment, £15 May 4, £15 Jane 5, £15 July 6, £15 Aug, 14, £15 
Sept. 14; total, £95, or in full on any Monday or Thursday at 
discount of 21¢ p. c. per annum.—V. 80, p. 1234, 1174, 


Hamilton Cataract Power, Light & Traction Co.—Not 
Acquired.—Secretary and General Manager Wm. C. Haw- 
kins informs us that his company has not acquired control of 
the Hamilton Grimsby & Beamsville Electric Ry. and ‘“‘has 
nothing to do with it other than the ordinary dealings in 
power supply matters.”—V. 80, p. 1111. 

Indiana Illinois & lowa RR.—Siv Months’ Report.—The 
results for the six months ending Dac. 81, 19)4, were: 

Year— Gross. Net. Olherine. Oharges. Dive. (276). Balance. 
1904...$865,040 $256,129 $3,+32 $142,058 $100,000 sur.$17,403 
1903.. 775,415 158,180 2,344 187,242 100,000 def.81,718 
—V. 79, p. 2747. 

Long Island RR.— New President.— Ralph Peters, recently 
Chief Superintendent of the Pittsburgh Cincinnati Chicago 
& St. Louis Railway, has been elected President of the Long 
Island RR, Co., succeeding the late W. F. Potter.—V. 80, p. 
1111, 997. 

Mason City & Fort Dodge RR.—WMortgage.—A mortgage 
has been filed to the Central Trust Co. of New York, as 
trustee, to secure an issue of $12,000,000 of 50-year 4 per cent 
gold bonds of $1,000 each, dated June 1, 1905, interest pay- 
able June 1 and Dec, 1. The mortgage will cover as a first 
lien all of the 878 miles owned. The bonds will be is- 
sued to the syndicate which in 1901 acquired all of the 
stock and bonds of the road then running from Mason City 
to Fort Dodge, Is., 92 miles, in the interest of the Chicago 
Great Western and extended the same to Council Bluffs, etc. 
The $1,380,000 old 6 per cent bonds on the 92 miles originally 
owned will be retired. Compare RAILWAY AND INDUSTRIAL 
Section, pages 279 and 828, 

Bonds Sold. —Blair & Co, and Simon Borg & Co. have pur- 
chased the above-described $12,000,000 fi-st mortgage 4s, s9- 
cured on the Omaha main linejof the Chicago Great Western. 

The road is leased for 100 years to the Chisago & Great 
Western, with the net earnings as rental. Any surplus after 
wae of 4 p. c, interest on the bonds is to be held in trust 

the Great Weatern for payment of future coupons. I: is 

so provided tnat tue Mason City & Ft. Dodge is to receive 

60 p. c. of all the earnings from all business interchanged 
with the Chicago Great Western.—V. 78, p. 1782. 

Massachusetts Electric Companies. — Consolidation of 
Subsidiaries,—The Massachusetts Railroad Commission has 
authoriz-d the Georgetown Rowley & Ipswich St. Ry. Co. to 
increase its capital stock from $180,000 to $240,000 in order to 
purchase the Haverhill Georgetown & Danvers St. Ry., by 
exchange of stock, share for share.—V. 8), p. 1285, 997. 


Metropolitan West Sida Elevated Ry.—R-port.—The re- 
sults for the year ending Feb, 28 were: 

Year. Gross. Net. Other ine. Oharges. Bal., sur. 
1904-5...82.160,941 $1,096,281 $5,553 $860,409 $241,425 
1903-4... 2,147,153 1,104,816 6,030 894,746 216,100 
—V. 80, p. 1059, 872. 

Montreal Bridge Co.—Proposed Legislation.—Secretary L. 
A. Globensky of M »ntreal anuvoansed that appl cation wou d 
be made to the Parliament of Canada at this session for the 
passing of an Act authorizing the company to purchase the 
property, rights and franchises of the Moatreal & Longueuil 
Bridge Co, or toamalgamate wi'h said company, to re-arrange 
the share capital, and to increase the bonding powers of the 
company; to authorize a changes in the proposed site of the 
bridge, and to fix a date for its completion. 

National RR. of Mexico.—New Directors.—The board has 
been changed as follows: 

Retired -E. O. Henderson, J. N. Navarro, W. G. Raoul and G. W. 
Wickersham, M. de Iturbe and J. de Landa y Escandon. 

New Directors—Joseph P. Cotton Jr., M. M. Reynold: Jose M, de 
Landero, Pabio Macedo, Santiago Mendez and Cayetano Romero. 

ted—E. N. Brown, Guillermo de Landa y Escandon, O. H. 
Dodge, Adrian Iselin Jr., L F. Loree, J. G. Metcalfe, Charles A. 
Tweed, Emiiio Velasco and James N. Wallace.—V. 78, p. 1442, 1450. 

New York New Haven & Hartford RR.—Negotiations 
Touching New York Ontorio & Westernz.—President Mellen 
issued a statement on April 1 saying in substance: 

Mr. Mellen notes with regret the recent newspaper statements 
regarding negotiations for the transfer of the control of the New York 








Ontario & Western Railway. fee ye | the desires of many identified 
with the interests of his own road ard the New York Central, he is 
trying to discover a way to establish euch a relationship between 
the two roads that it will be unnecessary for his own road to waintain 
lines west of the Hudson River. He has repeatedly stated his opinion 
that it was a question of terms only whether or not the Ontario & 
Western control should be retained. That control was p 
purely for protection, and if satisfactory protection can be given 
there is no reason in his judgment why the control should not be 
pastes with. On his own responsibility and with the approval of 
arge interests in both properties, but without any authority from his 
directors, he is endeavoring to remove some of the difficulties that lie 
in thejway ofja negotiation for the surrender of the Ontario & Western. 
In a statement made before the Railroad Committes of the 
House of Rapresentatives on Mar. 80, President Mellen 
referred to the surveys which were recently made across 
Connecticut (by the New York Central & Hudson River RR. 
Co., from Brewsters, N. Y., via Danbury to Hartford and 
Springfield, and urged that the home line should be pro- 
tected from outside competition by such restrictions as re- 
quire the promoters of trolley lines to prove the necessity 
for additional transportation facilities before they can build, 
Poughke:psie Bridge.—Press reports state that the com- 
pany is about to rebuild the Poughkeepsie bridge. 
Acquisition.—See Springfield Street Ry. below.—V. 80, 
p. 1112, 872. 


New York Oatario & Western Ry.—Negotiations.—See 
N. Y. New Haven & Hartford RR. above.—V. 80, p. 1112, 872. 


Nerthern Securities Co.—Opinion Filed.—The opinion of 
the United States Supreme Court, written by Chief Justice 
Faller, upholding the pro rata distribution of the company’s 
assets, was filed on Monday of this week. The Conrt at the 
same time handed down ite decision denying the motion 
made on March 17 for the immediate issuance of the man- 
date by the Hill interests, who desire to proce-d to carry out 
as speedily as possible the pr? rata plan annouaced some time 
ago. The Court fixed April 17 as the time when the mandate 
should issue and remanded the cause to the Circuit Court for 
the District of New Jersey, with directions to dismiss the bill 
applying for an injanction, The opinion concludes as fol- 
lows: ‘‘In fine, the title to these stocks having intentionally 
been passed, the former owners, or part of them, cannot re- 
claim the specific shares, and must be content with their 
ratable proportion of the corporate assets.” 

It is given out that no further legal obstacles will be inter- 
posed by the Harriman interests, so that the distribution 
may be made promptly as soon as the mandate is issued on 
April 17, See V. 80, p. 1059, 600, 118. 


Peoria & Eastern Ry.—Six Months’ Report.—The results 
for the six months ending D2c, 31 were: 


6 mos. — Gross. Net. Oharges. Bal., sur. 
1904...200-20.-- sn0re- $1,527,522 $126,899 $267,481 $159,418 
IBOB..cocccesccccence<e 1,546,016 366,239 267,476 98,763 


Dividends on the $4,000,000 income bonds, not included in 
ou — call for $80,000 (2 p. c,) for the six months,— 
. , Pp. . 


Raleigh & Pamlico Sound RR.—Bonds Offered.—C, Ras- 
sell Sage & Co, of this city are offering a small lot of first 
mortgage 80-year 5s at 914¢ and interest. 

The mortgsge is limited to $1,320,000; issuable, $39,000, date 
of issue Feb. 25, 1904, due Jan. 1, 1934 (no option); may oe wg 
July 1 and Jan. 1 at Knickerbocker Trust Oo., trustee; denomination, 
$1,000. Authoriz:d capital stock, common, $900,000 ; vreferred, 
$100,000; par of shares, $100. President, J. M. Tarner, Raleigh, N. 
CO. See V. 78, p. 1498. 

St. Louis & San Francisco R&.—Calied Bonds.—Eleven 
($11,000) first mortgage 6 per cont bonds of the Fort Smith 
& Van Buren Bridge Co. will be paid Oct. 2, 1905, by the 
Mercantile Trust Co,, trustee.—V, 80, p. 1112, 601. 


Southern Indiana Ry.—Bonds Offered.—The Marcantile 
Trust Co. and Francis Bros. & Co., both of St. Louis, are 
offeriog at 95 and interest $200,000 of first mortgage gold 4s 
of 1901 at 95 and interest.—V. 80, p. 652, 118, 


Springfield Railway Companies.—Status of New Com- 
pany.—This company, which will hold control of the 
Springfield (Mass,) Street Ky. Co. (see that company below), 
will be organizad under an agreement which provides : 

(1) For board of trustees consisting of Frederick Harris, A. Willard 
Damon, James J. Storrow, Charles 8. Mellen, D. Newton Barney, 
Wiiliam Skinner and Charlies F. Brooker. 

(2) For acquiring the whole or a majority of the capital stock of 
the Springfisia Street Railway Co. and the issuance of the said pre- 
ferred shares of tha Springfield Railway Companies in the proportion 
of 8 *O (1s shares) for each share of the capital stock of the Spring- 
tield S:reet Ry. Co. 

(3) The preferred stock is a preferred claim up to $105 per share 
against all the proper‘y and earnings held by the Springfield Raliway 
Companies, and is entitled to cumulative dividends in eq aal sem! annual 
instalments on Jan. 1 and July 1 in each year; the first payment of 
$2 per share to be paid on July 1, 1905. 

(4) The payment of dividends to the extent of 4 per cent per 
annum and the principal (in case of call or liquidation) to the sum of 
$105 per share of eaid preferred shares,is guaranteed by the Oon- 
tolidated Railway Oo. (of Connecticut). ‘The trustees have the right, 
on due notice, to call and retire the entire issue of preferred stock at 
105 and accrued dividends on Jan. 1,1906,or on any dividend date 
thereafter. 

Springfield ( Mass.) Street Ry.—Option to Sell, —All share- 
holders who desire to sell their stock to the Consolidated Ry. 
Co. (N. Y. N. H, & H. RR Co.) interests on the terms stated 
last week are notified to deposit their holdings with the Third 
National Bank of Springfield on or before April 15, — ing 
their choice as to the form in which pay ment is desired. Com- 
pare Springfield Railway Companies above and V. 80, p, 1236. 

Toledo Marshall & Northern RR.—New Enterprise— 
Mortgage.—Tnis company, which on Feb. 8 filed papers sat- 
isfying the mortgage for $1,800,000 made on Jan. 19, 1904, 
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has mw 1e a new mortgage to the Knickerbocker Trust Co. of 
New York, as trustee, to secure $4,(00.000 5 p. c. gold bonds 
of $1.000 each, dated Jan. 15, 1905, and due Jan. 15, 1955 (or 
19°6?), but subject to call on any interest day when drawn 
by ‘ot; interest payable July 15 and Jan. 15 at office of 
trustee, 

The ouppeny proposes to construct a steam road from Bay City, 
Mich., to Montpeiter, O , 200 miles. Surveys have been made for th 
entire route, and the line will be built over the old “Coldwater” grade 
in Michigan. H. E. Holton is President, W. G. Gregg, Vice-President; 
J. W. Heuston, Secretary and Treasurer. Office, Marehall, Mich. 

Union Pscifle RR.—New Preferred Stock.—The share- 
holders will vote May 5 upon increasing the preferred stock 
by the amour t of $100,000,000 and of authorizing the issue of 
such additional stock from time to time as needed, thus mak- 
ing the authorized capital stock $396,178,700, consisting of 
$200,009,000 of preferred and $196,178,700 of common stock. 

The ofticial notica to the shareholders, which is given in 
full in our advertisement colomnge, says in pert: 

Of the $100,00°,000 first lien convertible bonds origina)ly issued, 
$54,255,000 have been converted up to date into common stock, and 
it is assumed that the remainder will likew'se be converted before 
May, 1906. Fixed charges have thereby been greatly diminished and 
the equity behird the preferred stock correspondingly increased, and 
with the enhanced credit of your company the market value of the 
preferred stock is and for some months has been abont par. 

This situation enables the company to puraue the wise policy which 
requires that a corporation whenever possible should finance at least 
@ part of its capital reqoirements—especially such as arise in connec- 
tion with the acquisition of stocks of other companies—through the 
issue of stock rather than through the oreation of fixed interest-bear- 
ing obligations. The advantages of such a policy are obvious, and 
will inure to the benefit of the holders of both common and preferred 
stock in that the creation of additional bended indebtedness ranking 
and carrying fixed charges ahead of the stock may be avoided and the 
credit and position of the company fur:her advanced. Your company, 
moreover, will be placed in a pcsition admitting in due time of a more 
liberal attitude towards the distribution of its surplus income. 

As the common share capital has been and will be farther added to 
by the conversion of the convertible bonds, your directors are of the 
Opinion that the common stock should not in the near future be still 
further increased; they do, however, consider it prudent that your 
com pacy should prepare at this time to finance coming requirements 
through issue of preferred stock, at par, when practicable, to an ex- 
tent re-establiching the formerly existing proportions between the 
common and preferred stock. 

The directors therefore recommend an increase of $100,- 
000,000 in the authorized issue of preferred stock, equal in 
every respect to the preferred stock at present outstanding. 
The preci:e purpose to which the new money is to be applied 
is not made public, but it is apparently euggested by the 
statement in the foregoing notice that a company “should 
finance at least a part of its capital requirements—eepecially 
such as arise in connection with the acquisition of stocks of 
other companies—through the issue of stock rather than 
through the creation of fixed interest-bearing obligations,” 
also that the directors ‘‘consider it prudent that your com- 
pany should prepare at this time to finance coming require- 
ments through issue of preferred stock.” ‘The reference to 
possible distribution of surplus income is also significant. 
“It is also thought that with a portion of the issue the com- 
pany may finance its purchase of $25,000,000 of Atchison 
stock and the acquisition of control of the San Pedro Los 
Angeles & Salt Lake Ry., the payments on account of the 
latter investment to June 80, 1904, having aggregated $14,- 
960,000, The rumors of an alliance with the New York Cen- 
tral and Chicago & North Western, althongh persistently 
denied, are also brought to mind in this connection, An- 
other theory is that the Chicago Milwaukee & St. Paul stock 
isthe ccmpany a large interest in which will be acquired.,— 
V. 80, p. 1060, 652. 

Vera Craz& Pacific RR.—Sale of EFonds—Reduction of 
Capital Stock.—The entire issue of $7,000,000 bonds is now 
outstanding, the reserved $1,000,000 of bonds having recently 
been withdrawn from the trustee and sold. Steps are now 
being taken to reduce the capital stock (all owned by the 
Government of Mexico) to $1,000,000, and thie, we are in- 
formed, will be accomplished on or before May 1 next.—V. 
79, p. 1648, 2644, 

Wabash-Pittsburgh Terminal Ry.—Guaranty—Pledge of 
Stock.—See Wabash RR. below.—V., 80, p. 1231, 873. 

Wabash RR.—Sale of Notes.—It was announced on April 1 
that the company has sold to William A. Read & Co, and 
George P. Butler & Brother $10,000,000 44¢ p. c. 5-year gold 
notes, out of a total authorized issue cf $17,000,000, to be 
dated May 1, 1905, and to be redeemable by the company on 
any interest date prior to maturity at par and interest, upon 
sixty days’ notice. The issue is to be secured by a mortgage 
subject to existing liens on all the lines of the company east 
of Chicago not covered by the debenture mortgage, including 
the main line between Chicago and Toledo and the line 
between New Haven and Butler and the leasehold interest in 
the Grand T:unk lines between Detroit and Buffalo, 

The notes are secured also by the deposit as collateral of 
all the bonds to be issued under the authorized issue of 
$15,000,000 new general mortgage 5-year 5 p.c. gold bonds of 
the Wheeling & Lake Erie RR. Co,, junior to existing mori- 
gages, and guaranteed by the Wabash-Pittsburgh Terminal 
Ry. Co.; alsocf notes of the Wabash-Pittsburgh Terminal 
Ry. Co, secured by the pledge of all the Pittsburgh Terminal 
RR, & Coal Co, stock of a par value of $14,000,000. [See 
particulars in V. £0, p. 1231.] 

“The ultimate appropriation of the proceeds of these notes 
is principaily for the purpose of expanding the facilities of 
the Wabash RR. Co. and the Wheeling & Lake Erie RR. Co. 
to meet the demands of increased treffis consigned to and 
from the Pittsburgh district.” The notes are offered to the 


THE CHRONICLE 





[VOL. LXxx, 








— eee May 15 at 9834 and interest.—V. 80, p. 
1286, 1175. 

Washington Terminal Co.—Bonds Sold.—Brown Bros. & 
Co, and Alex. Brown & Sons have purchased $10,000,000 of 
the Washington Terminal Co. first mortgage 34¢ per cent 
gold bonds, due Feb. 1, 1945; United States Trust Co., trus- 
tee. The bonds are endorsed with a guaranty of principal 


© | and interest by the Baltimore & Ohio RR. Co. and the Phila, 


Baltimore & Wash. RR. The rentals paid by the several 
railroad companies will be largely in excess of the interest 
requirement, The suthorized isane of bonds is $12,000,000, 
but the $10,000,000 sold is all that will be issued for some 
time, the remaining $2,000,000 being reserved for additions 
and extensions. It is expected that a public offering of the 
bonds will shortly be made by Brown Brothers & Co. and 
Harvey Fisk & Sors in N.Y., Brown Brothers & Co, in Phila- 
delphia and A'ex. Brown & Sonsin Baltimore, See further 
particulars ia V. 80, p. 1176, 652. 

Western New York & Pennsylvania Ry.—Report.—Tho 
results for the calendar year were: 


Year— Gross. Net. Chere. Ext’'y Exp. Bal., def. 
, $5,341,975 $277,598 $1,239,270 $227,112 $1,188,784 

naacecas 5,685,787 473,205 1,142,969 647,635 1,317,399 
—V. 78, p. 1499. 


Western Pacific Ry.—Progressing.—Arrangements fcr 
the financing of this new project are reported as completed, 
and progress is being made in laying ont the route between 
Salt Lake and Oakland, opposite San Francisco. Walston H, 
Brown & Bros., it is underatood, will have the general con- 
tract for the construction of the line,—V. 79. p. 2749. 


Wheeling & Lake Erie RR.—New General Morigage.—See 
Wabash RR, above.—V. 80, p. 1236, 219, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Removal of General Offices to Mil. 
waukee.—Tte mneral offices, now located in the New 
York Life Building at Chicago, will be removed on or about 
May 1 to Milwaukee, thus transferring the offices of Vice- 
President and General Manager, Controller, Assistant Treas- 
urer, accounting and credit departmente, etc.—V. 80, p. 1113. 

American Car & Foandry Co.—Zarnings.—The following 
official statement was issued on Thursday: 

Net earnings— 1904-05. 1903.04. 1902-03. 
Three months ending Feb. 28.... $536,000 $532,433 $1,426,108 
Ten months ending Feb. 28 ......1,893,237 4,173,746 5,900,970 

The dividend as declared for the quarter payable May 1, 
1905, viz., 134 p. c. on the preferred, calls for $525.000; divi- 
—— for six months (514 p. c.) amount to $1,575,000.—V. 80, 
Pp. . 

American Caramel Co.—Common Stock Dividend.—The 
company has resumed the payment of dividends on the com- 
mon stock, declaring 11 per cent, payable May 1. The last 
payment on this stock was made in December, 1902, The 
preferred stock has received regular quarterly dividends of 2 
per cent in January, April, July and October.—V. 78, p, 1960. 

American Cotton Uo.—Sale May 16,.—Default having oc 
curred on the interest due Ost, 1, 1904, on the 6 p.c. gold 
debentures of 1903, the Central Trust Co. of New York, 
trustee, upon request of holders of a majority interest of the 
bonds, has declared the principal and interest of the bonds 
due and payable and gives notice that it will on May 16, 
through Adrian H, Muiler & Son at the New York Real 
Estate Sales Rooms, 14 and 16 Vesey St., sell the property at 
auction to the highest bidder. See rsorganization plan in 
V. 79, p. 787.—V. 80, p. 118, 

Beech Creek Coal & Coke Co.—Bonds Offered.— Kean, Van 
Cortlandt & Co, are offering at 9844 and interest, by adver- 
tisement on another page, the unsold portion of $2,000,000 
first mortgage 5 p. c. sinking fund gold bonds, due June 1, 
1944, but subject to call for sinking fund at par and interest, 
teginning Jane 1, 1907; principal and interest guaranteed by 
the Pennsylvania Coal & Coke Co. Issue limited to $3,000,- 
000. A circular says: 

These bonds are secured by a first mortgage (subject only to an ex- 
isting mortgage debt of the Chest Creek Land & Improvement Co., ag- 
gregating $240,C00) upon appreximately 28,000 acres of coal lande 
held in fee and 4,000 acres of coal lands held under lease, situated in 
the counties of Cambria, Indiana and Clearfield, Penn. The Bseoh 
Oreek Coal & Coke Co. shipped during ite last fiscal year 1,676,194 
gross tons of bituminous coal to markets reached via the New York 
Central & Hudson River RR. The company has entered into a con- 
tract for 25 years from 1901 with the New York Central & Hudson 
River RR. Co. for the sale to that railroad of a minimum of 500,000 
tons yearly Grossearaings for fiscal year 1904, $2,299,954; operat- 
ing expenses, $1,644,832; net earnings, $655,122; interest charges, 
$122,600; surplus, $526,522. 

See form of guaranty and other facts in V. 79, p, 1706, 

Berlin (Paper) Mills Co., Berlin, N. H.—Bonds Offered.— 
H. W. Poor & Co., New York and Boston, are offering at par 
and interest by advertisement on another page the un- 
sold portion of an issue of $2,750,000 first mortgage 5 p. c 
serial gold bonds, dated Aug, 1, 1902, and payable $190.(00 
yearly Aug. 1, 1905 to 1980, inclusive, and $150,000 Au. 1, 
1931. Toe company’s new plant at Berlin, N. H., was cm- 
pleted in August, 1904, and therefore contributed da ing 
only five months to the earnings of the fiscal year ending 
Nov, 89, 1904. The net earnings of that year, however, were 
$480,819 ; deducting the interest on bonds and fl ating debt, 
$141,569, there remained available for payment of instalment 
on maturing bonds and for dividends $338,750. In addition, 
timber cut from the mortgaged premises applicable only to 
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payment of bonds has averaged over $50,000 yearly for the 
past seven years. A circular says: 

The Berlin Mills Co., manufacturer of lumber, wood pulp and news- 
paper, has been in successfal operation for half a century and under 
present management over thirty years. It occupies a position of ab- 
solute independence from its abundant supply of raw material to its 
finished product ; has quick assets largely in excess of bonded debt ; 
shows large margin of earnings over interest and preferred stock divi- 
dend, and is second to no company in the world in low cost of its 
production. The valuation of the property mortgaged to secure this 
fasue of $2,750,000 is $6,650,000. The new 150 ton paper mill com- 
pleted in 1904 is unsurpassed in construction, efficiency and economy 
of operation. The timber lands are alone an asset in excess of the 
bounded debt, in addition to which the company owns water powers at 
Berlin and Gorham, N. H., developed to 24,000 H. P. Surpius and re- 
serve over all liabilities, $4,000,0V0. 


TOTAL CAPITALIZATION, $5,950,000. 
Pref. stock, full paid $109 a share, 6 p. o. cumulative, re- 


deemable at $120 @ share.........2.. 220.20. ceceeeccescececces $500,000 
Common stock, full paid $100 a share............---c00e---e00 2,090,000 
Bonds secured by first mortgage dated Jan. 2, 1899, payable 

dt .. Perea errerer PERE Os ates. 700,000 


Bonds secured by first mort. dated Aug. 1, 1902 (this iseuse).2,750,000 

Compare V. 75, p. 795, 1038. 

Boston Towboat Co.— Dividends Resumed.—Dividends have 
been resumed, $1 per share (1 p.c.) having been paid ou Apr. 1 
to stockholders of record March 20, The last dividend de- 
— = $1 59 (14 p.c.) paid Jan. 1, 1904. See V. 78, p. 
1394, ° 


California Beet Sugar & Refining Co.—S:e Sugar Factors’ 
Co. below.—V. 66, p. 1236, 


Canadian General Electric Co.—New Stock —Option,.— 
The shareholders will vote April 18 on increasing the capital 
stock from $3,009,000, of which $300,000 is preferred and 
$2,700,000 is common stock, to $5,000,C09, by the creation of 
$2,000,000 additionsl common stock, It is not at present 
proposed to issue more than 9,0.0 shares ($900,000), which 
will be offered to the shareholders of common stock in the 
proportion of one share to three of their holdings at a pre- 
mium rate of $125 for each $100 share,— V. 80, p. 1237. 


Chesapeake & Potomac (Bell) Telephone Co.— Report-— 
The results for the calendar year w-re: 

Year — Gross. Expenses. Net. Charges. Balance. 
1904....... $1,468,644 $1,450,815 $17,829 $232,053 def.6214,224 
1903....... 1,263,832 1,076,437 187,395 184,752 aur. 2,643 
—V. 78, p. 1547. 

Cluett, Peabody & Co., Troy, N. ¥.—JIncrease of Stock.— 
This company, manufacturing shirts, collars, etc., has filed 
at Albary a certificate of increase of capital stock from 
$6,000,000 to $7,009,000. Of the new issue. half is to be pre- 
ferred and half common stock. Compare V. 78, p, 140. 


Contra Costa Co., Oakland, Cal.—Bond Sale.—The com- 
pany is reported to have sold to Hazelton & Co., San Frau- 
c sco, its $1,000,000 2d mortgage 5 p. c. $1,000 gold bonds 
dated May 5, 1908, and dae Jan. 1, 1915 (V. 76, p. 1803). The 
first mortgage is for $2,000,000.—V. 80, p, 1177. 

Corn Products Co,— Annual Meeting — Semi-Annual 
Statements—Status.—At the annual meeting on Merch 28 a 
resolution was adopted requiring the company to publish 
semi-annual statements, as desired by Mr. Louderback and 
other large stockholders, President Matthiessen said: 


Glucose prices during the past year were low, and it was impossible 
to make large profits. The general conditions in the glucose trade of 
late have not been favorable. Demand for glucose has fallen off 
some, especially in the brewing trade. The principal trouble, how- 
ever, has been the increased competition. The same statement would 
apply to the starch business. A great deal of new competition has 
originated in the etarch trade during the past two years. Nothing 
definite has been decided in regard to rebuilding the Oswego plant, 
which was destroyed by fire the past year. This plant was partly cov- 
ered by insurance, but its destruction caused considerable loss to the 
company by interfering with operations. The New York Glucose Oo., 
49 per cent of whose stock is owned by our company, has been in ex- 
istence about three years, and during that time it has paid eleven 
dividends, amounting to 9 p.«., all told. These were paid daring 
1904, none having been paid since last December. 

No material progress has been made in the matter of guaranteeing 
the interest and principal on the bonds of the subsidiary companies, 
for which the bondholders have been asked to assent to a lower rate 
of interest (V. 80, p. 119). Some of the bondholders want the com- 
pany to guarantee higher rates than those contained in the proposi- 
tion. Daring the past year 2 per cent was paid on the common stock 
of the Glucose Sugar Refining Co., of whose stock 92 per cent is held 
by the Corn Products Co. 

Touching the New York Glucose Co., the latter’s General 
Manager, Mr. Walden, said: 

The New York Glucose Co. is spending a large amount of money on 
ite piant. The sum of $150,000 is being spent on the bvuilers alone, 
with a view of doing away with the smoke. This step was necessary 
on account of complaints made bv residents along Riverside Drive 
about too much smoke. The New York Glucose Oo. is a stockholder 
in the Corn Products Co., and it is bardly possible that we are trying 
to down ourselves, being owners of the Corn Products stock, although 
both companies are competitors. 

William W. Heaton has been elected Treasurer to succeed 
Bepjawin Graham. James A. Blair and W. H. Nichols re- 
cently resigned as directors, The board now includes: 

C. H. Matthiessen, E. A. Matthiessen, N. B. Ream, W. J. Calhoun, H. 
O. Herget. O. L. Glass, T. P. Kinasford, W. G. Gorman, Wiiliam W. 
Heaton, Joy Morton, William C. Sherwood and T. B. Wagner —V. 890, 
p. 1177, 653. 

Covina Vulley (Cal.) Gas Co. —New Company —Mortgoge.— 
This company, incorporated in Califoraia !ast September 
with $50,000 stock, all outstanding, has made an issue of 
$50,000 of 5 p. c. gold bones of $500 each. 

The bonds are dated Jan. 2, 1905, and are due in 20 years, but sub- 
ject to cali at 105 alter 5 years; interest payabie July 1 and Jan, 2 at 
Firet National Bank, Covina; amount outetanding, $15,00 ; trustee, 
Title Insurance & Trust Co; par value of shares, $1. President, J. D. 
Reed; Secretary, O. E. Cramfoid; Treas, H. 4. Houser, all of Covina. 


Cunaid Steamship Co.—D.vicend Pussed.—Owirg to the 


rate war, which lasted for several months, the companv has 
—— not to pay a dividend for the late fiscal year.—V. 79, 
Pp. ’ 

Dominion Coal Co.—Financial Plan,—The shareholders 
will vote April 17 on the following propositions : 

1. To redeem the outstanding $2,000,000 of 8 p.c. preferred stock. 

2. To redeem thé outstanding bonds—$2,435,000 ist mortgage 6z. 

3. To issue bonds secured by a new mortgage. 

4. To iesue new preferred stock upon such terms, to such an amount, 
and entitled to such rate of dividend, as the meeting may determine. 

The plan, it is unofficially stated, is to authorize $7,000,000 
of 5 p, c. bonds, of which $2,000,000 is to remain in the treas- 
ury and $5,000,000 is to be issued to take up the existing 
bonds and the $2,380,000 loan of the Bank of Montreni; also 
to issue $3,000,000 of 7 p. c. cumulative preferred stock (re- 
deemable at 12) at any time) to retire a like amount of 8 p,c. 
preferred now outstanding. The annual report for 1904, 
which was given in full in the CHRONICLE (V. 80, p. 877), 
shows net earnings of $1,620,475. Onthis basis there would 
remain available, after meeting the interest aud dividend 
charge ($460,000) of the new bonds and preferred stock, 
about $1,160,000, being nearly 8 p. c. on the $15,000,000 com- 
mon stock. —V, 80, p. 870, 877. 


Eastman Kodak Co.—Report.—The results for the calen- 
dar year, including subsidiary companies, were: 


Year. Net profits. Dividends. Spec’t Res've. Bal, sur. 
1906 .200 ccsvevcced $3,339,148 $2,281,367  .......... 31 057,781 
1908 ..<cccccse-s<e 2,925,691 2,235,263 $78,404 612,024 


Dividends include 6 p.c. on the preferred and 10 p. c. on 
the common stock during each year.—V. 78, p. 1496. 

Equitable Life Assurance Society.— Mutualization in Two 
Years.—The directors adopted on Thursday the mutualiza- 
tion plan, having first modified it so that the policy-holders 
may elect their majority of 28 of the 52 directors within two 
years—i, e., at the elections to be held in December, 1905, 
and December, 1906—the terms of the entire board to expire 
for that purpose by the end of the latter year. Committees 
were appointed to consider several points still unsettled. See 
officlal statement in New York daily papers of yesterday.— 
V. 80, p. 1178, 1114. 

Gas & Electric Co. of Bergen County.—New Mortgage.— 
The shareholders voted on March}28 to make a new $5,000,- 
600 mortgage to replace the one made Nov. 1, 1904, to the 
Bowling Green Trust Co., trustee, and authorized the ex- 
change of the $800,000 bonds issued thereunder for alike 
amount of bonds to be issued under the new instrament. 
The Public Service Corporation, as lessee, proposes to expand 
a large sum for extensions and objects to the restrictions re- 
garding the issue of bonds under the mortgage of 1094. 
Compare V. 80, p. 658. 

Highlander Milling & Mining Co.—Listed in Philadel- 
phia —The Philadelphia Stock Exchange has liste’ $1,000,000 
additional common stock, making the total! stock $1,900,000 
common and $100,000 preferred; par of shares, $5. Compare 
V. 68, p. 1181. 

Hladson Navigation Co.—Cvnsolidation.—The sharehold- 
ers will vote April1l on a proposition to consolidate the 
Hudson Navigation Co. and the New Jerssy Steamboat Co, 
(compare V. 74, p. 1093) under the name of the Hudson 
Navigation Co. 

The latter company has outstanding $900,000 Ist M.5 p.c. gold 
bonds of $1,000 each, due Jan. 1, 1928, but subject to call at and 
interest from Dec., 1907, for sinking fund of $30,000 zoarlt terest 

ayable Jan. 1 and July 1 at Cf it Co., trustee, New York. 

e@ New Jersey Company’s securities include $1,000,000 stock (per 
a aah arlnal consol. (now first) mortgage 5e due 1921. See 

Illinois Brick Co.—Dividend.—The directors on Mar. 27 
declared a quarterly dividend of 2p.c. on the $3,421,700 
preferred stock, payable April 15 to holders of the stock and 
of First Trust & Savings Bank —— of record April 5, 
More than nine-tenths of the outstanding preferred and com- 
mon stock has been deposited and a special meeting of stock- 
holders has been called for May 4 to reduce the capital 
stock from $9,000,000 to $4,000,000, all of one class, as pro- 
vided in the pian. | (Compare V. 80, p. 602.) The dividends 
paid on the preferred stock from the earnings of 1904 aggre- 
gated 6 p.c., viz.: July 15, 1904, 2 p. c.; Oct, 15, 1904, 2 p.c.; 
Jan, 14, 1905, 2 p. c.—V. 80, p. 878, 870. 

International Mahogany Co.— Receivership.—Judge Holt 
of the United States District Court in this city on Taesday 
appointed John B, Lord as receiver for the company on the 
ground of insolvency, President Geo. F. Montgomery assent- 
ing. The petition in bankraptcy was filed by Thomas & Op- 
penheimer for the following creditors: William Karlsburg, 
$3,760, on a note; Milton H. Bemis, $8,760, on a note, and 
William Farnum, $400 for salary as Secretary. The com- 
pany’s embarrassment is attributed to lack of working cap- 
ital, Reorgan‘zation is proposed. See V. 79, p. 2645. 

La Belle Iron Works, Wheeling, W. Wa.—Dividends Re- 
sumed.—A dividend of 114 p. c. has been declared payable May 
1 to holders «f record April 15. This is the first dividend in 
21g years. Touching the regret expressed by some stock- 
holders that the dividend was not 2p. c., a director is quoted: 

We are building a plate mill ontof the earnings of the concern to 
cost $400,000 and, if nothing happens, it will be in operation by July 
1. Then instead of cending the slabs to Cleveland or elsewhere to bo 
rolled into plate, we will do it ourselves. She new plate mill will tarn 
out from 50 to 60 thousané tons a month.—V. 79, p. 2454, 1268. 


Michigan Lake Superior Power Co.—BSonaholders’ Meet- 








ing.—The bondholders’ committee, Percy M. Chandler, 
Chairman, announces by advertisement on another page, 
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that the bondholders will meet at the Provident Life & 
Trust Co., Philadelphia, on April 18, to consider ths report of 
the committee, Copies of the report can be obtained from 
Mr, Chandler, Thiri and Walnut Streets, Philadelphia, The 
committee approves the expenditure of $800,000 upon the 
power honse, but objects to the receiver’s plan to ——~ the 
first mortgage from $3,500,000, as now, to $5,000,000.—V. 80, 
p. 874, 716. 

Montrea! & Boston Consolidated Mining & Smelting Co- 
—Status,—Senator Warner Miller was recently elected Pres'- 
dent and S, D. Brown, Max Hermann and R, C. Miller be- 
came directors. Mr. Miller and his associates are consider- 
ing a plan to supply the company with about $500,900 of ad 
ditional capita! to complete the payments for properti2s 
covered by the original syndicate agrzement and to provid 
for development work, Samuel Uatermyer is acting as coun- 
sel for the creditors, for whom 300,900 shares of the stock 
are now held in trust. A plan is said to be on foot to issue 
$700,000 or $800,090 bonds with a large stock bonus, 

On Feb. 16 Monroe & Monroe of New York, the agents of the under- 
writing syndicate were discharged in bankruptcy proceedings, a set- 
tlement having been reached by which the firm severs all connection 
with the company. The syndicate formed at the organization of the 
company undertook, iv return for 700,000 shares of the stock (par $5), 
to provide $700,009 cash for the following a es 

For purchase of Dominion mining properties at Phoenix, B. C., 
$482,000, of which $264,000 paid down and the remainder due in 18 
monthly instalments of $'?,000 each; for acquisition of Athelstan 
nee, $50,000, of which $40,000 was paid prior to January, 1905; 

‘or working capital, $150,00). —V. 78, p. 2445. 

Mortgage-Bond Co., New York.—The officers are: 

President, Richard M. Burd; Vice Presidents, Edwin M. Coggeshall, 
Julian D. Fairchild, George A. Hurd; Treasurer, Morton CO. Coggeshall; 
Secretary, Cecil C. Evers. Executive Committee, Richard Hard, 
President ex officio; Eiwin W. Coggeshall, Jalian D. Fairchild, 
Charlies Einsiedier, George H Sonthard, Robert Walton Goelet, Louis 
V. Bright and George A. Hard.—V. 80, p. 1238. 


Mount Hope Cemetery Association, New York.—Ca'l for 
Deposits.—A committee consisting of Joel B. Erhardt, Rash 
Tagaart, C-emuel R, Woodin, with Almon Goodwin as coun. 
sel, 2 Wall St., New York., announces that a majority of the 
$1,000,090 capital stock having been deposited with the New 
York Trust Co. under the terms of an agreement dated Feb, 
8, 1905, the agreement has been declared op>rative. All 
shareholders can become parties to the agreement by depos- 
iting their holdings and making the cash payment of $1 50 
per share (par $10) on or before April 15, 

This is a cemetery association, incorporated under the laws of New 
York, owning 175 acres of cemetery lands, with improvements, at 
Mount Hope, Westchester County, N. Y..on the New York & Putnam 
division of the N. Y. 0. &H.R. RR. The committee states that the 
receipts have fallen below the expenses and that thera is a floating 
debt of $23,314. It is proposed to pay or acquire the existing indebt- 
edness, to make such changes in the management as may seem ad- 
visable, or to form anew corporation or to sell all the de ‘ted shares 
or to @ other measures im the interest of the de ting stock- 
holders to realize to them whatever there may be in their present in- 
vestments, which the commi'tee believes can be “rendered of sub- 
stantial value.” The committee is permitted to act only for the 
assenting shareholders. 

New Jersey Steamboat Co.—Oonsolidation.—See Hadson 
Navigation Co, above.—V. 78, p. 2880. 


New York Glucose Co.—Status—Dividend Record,—See 
Corn Products Co, above.—V. 80, p. 1179° 


North American Co.—Listing—Earnings.—The New York 
Stock Exchange has authorized the listing on April 12 of 
$12,700,000 of the $13,000,000 new stock, making the total 
stock listed $29,700,000. The $12,700,000 new stock is issued 
for the following purposes : 

Approximately $',600,000 to be issued for stock of the Union 
Electric Light & Power Co.; $2,000,009 for common stock of the 
Laclede Gas Ligh: Co.; $5,'00.000 to the stockho!ders of the company 

ro rata at , underwritten by a syndicate; $2,000,000 sold at par 
or cash. The proceeds of the stockh>lders’ subscriptions and sales of 
stock are to be used for the purchase of shares of the common stock 
of the United Rys. Co. and for working capital of the North 
American Oo. This dispositions of the stock will give this compavy 
the controlling interest in the companies named. See V. 80, p. 1000, 

R-+port.—The results for the year 1904 are reported: 

| _ Deduet — 


Receipts— | 
Int. received & accrued $14,836 | Net rentals and all exp. 
Dividends receivea.... 777,153! of administration ..... $73,719 
Other profite ...... ... 147,878 | Taxes....c0..-..--..-----0 . 
Not increase on book | Dividends (5% per an.).. 840,833 

value of assets as re- | —_ —_ 

adjusted Dec. 31,’04. 701,119 | Total deductions ..... $919,157 
conccsecseceses $1,670,985 | Balance............. ......8751,828 


Total 

—V. 80, p, 1115, 1061. 

Nova Scotia Steel & Cval Co.—Report.—The results for 
the calendar year were: 
Cat. Foor interes De 2 Pf. div., ane Foas's 
YWSoa...gh0ii337 Sisvv0 Sid 140 $55,400 (3%8144,690 B21107 
1903 .. 859,398 150,000 147,700 82,400 (6%) 246,804 232,494 

Dividend on Common,—Tne common dividend for the sec- 
ond half of 1904 was omitted because of the falling off in 
earnings and the large amount of working capital required 
for the increased business of the company. —V. 79, p. 2699. 

Panama Canal.—New Commission.—President Roosevelt 
on April 3 announced this new Isthmian Canal Commission: 

Theo. P. Shonts, Chairman; Charles E. Magoon, Governor of Canal 
zone; John F. Wallace, Chief Engineer; Rear Admiral M. T. Endicott, 

. 8. N.; Brig -Gen. Peter 0. Haines, U8. A, retired; Co!. Oswald M. 
Ernst, Corps Eogipeers, U. 8. A.; Benjamin Harrod. 

Prof. William H Burr and Wiiliam arclay Parsons will be consult- 
ing engineers. 

Secretary Taft in a letter to the President states that 
within the next few months the necessary data wili prob 
ably be at hand for determining whether it is better, as con- 





templated by Congress, to construct a canal with locks ata 
cost of about $200,000,000 or a sea level canal with a tidal 
lock only, at acost of some $100,000,000 additional. The 
experts believe that a sea-level canal can be constructed in 
about ten years by employing about 2),000 men and 190 to 
120 of the largest sized excavating machines.—V. 80, p. 1090. 


Passaic Steel Co., Paterson, N. J.—Preferred Stock.—The 
shareholders voted unanimously on Aoril 4 to issue $1,000,000 
7 p. c. cumulative preferred stock. Th3 new stock is offered 
to the shareholders at par, having first been underwritten by 
the directors to an amou2t ensuring the success of the issue. 
The ,roceeds will be used to build open-hearth steel furnaces 
and for other purposes. Niven McConnell, for many years 
General Superintendent of the Donora plant of the Carnegie 
Steel Co., has been elected Vice-President and General Man- 
a full statement as to enterprise in V. 76, p. 597, 

U1, e 


Pablishers’ Paper Co.—Reorganized Company —This 
company was incorporated under the laws of Maine on Mar- 
17 to take over the E.stern Timber Co., which last fall suc- 
ceeded tothe property of the White Mountain Paper Co. 
(Sze V. 75, p. 1102; V. 79, p. 969 and V. 78. p. 1918.) Tae 
capital stock of the new company is $6,090,000, all of one 
class. It is proposed to issue bonds to the amount of $6,0)0,- 
(09, from which funds are to be provided to complete the 
construction of the paper mill at Portsmouth and to furnish 
adequate a capital, The paper mi!l at Portsmouth 
will be completed to acapacity of 850 tons per day, makiag it 
one of the largest paper plants inth3country. The company 
owns between 800,000 and 400,000 acres of timber land in 
Matne and New Hampshire, Directors: 

William A. Hall..... New York, President. 


James R. Burnet....New York, Treasurer and Genera) Counse). 
Frank B. Noyes...... Pregident of Aseociated Press and publisher of Chicago 
e 


Victor F. Lawson.. ..Proprietor of the Chicago News. 
Oakleigh Thorne....President of North American Trust Co. 

New York office, No, 185 Broadway. Corporation Trust 
Co., Portiand, Me., represents the company in that State. 


Reece Batton-Hole Machine Co.—Repor!.—The earnings, 
etc., for the years ended April 1 compare as follows: 


Year. Gross. Net. Dividends (8%). Bal., sur. 
SET $212,509 $101,053 $40,000 $21,053 
|S SeaecaS 234,264 111,090 0, 31,090 
Pn cacnconccsas 233,722 107,524 80,000 27,524 


Machines leased to April 1, 1905, 4,095, against 4,038 on 
April 1, 1904. Stock, $1,000,009; par of shares, $10; no 
bonds, Total cash dividends to date stated as $2,652,500.— 
V. 78, p. 1896, 


Saco & Pettee Machine Shops.—New Stock—Purchase.— 
Stockholders of record March 20 are entitled to subscribe at 
par pro rata for $400,000 of 6 p. c. cumulative preferred 
stock. This stock is subject to redemption at $110 per share 
(par $100) and any accumulated dividends on Jane 1, 1910, 
or any dividend day thereafter. The old stock ($800,000) 
has long received dividends, the present rate being 6 p. c. 
per annum, payable in Jane and December. A correspondent 
writes that the control of the Lowell Machine Shops, which 
recently changed hands (V. 80, p. 1178), was acquired by or 
in the interest of this company. 

Sloss-Sheffield Steel & Iron Co.—New Director.—James 
Dooley of Richmond, Va., has been elected a director, suc- 
ceeding J. H. Plammer. 

Consolidation Plans,—The scheme for uniting the leadin 
iron and steel interests of the South has taken on pew lifean 
prominent bankers are reported to stand ready to finance the 
$150,000 000. with a capitalization expected to be about 

, .) . 

Report.—See pages 1861, 1873 and 1874 of to-day’s CHRONI- 
CLE —V. 80, p. 1115, 1062, 

Sagar Factors Co, Ltd., Honolula.—Acquisition.—This 
company has acquired absoiute control ot the extensive 
eugar refinery, warehouses, wharves, etc., at Crockett, Contra 
Costa County, Cal., which were formerly owned and oper- 
ated by the California Beet Sugar & Refioing Co., and by it 
mortgaged to secure an issue of $1,000,090 bonds (V. 66, p. 
1286). The purchase, according te newspaper reports, in- 
volved an outlay of about $3,000,000 The plant was built 
for the manufacture of beet sugar, but will shortly be opened 
to treat sugar cane independently of the American — 
Refining Co., the output of the members of the association 
being ‘‘eufficient to keep the refinery running at its full 
capacity.” The refinery is described as modern and well 
equipped. E D. Tenney has been elected President of the 
Sugar Factors Co., which now includes substantially all the 
leading sugar interests of the Hawaiian Islands. Compare 
V. 79, p. 2476, 

United States Rubber Co.—Dividend—Earnings.—The 
directors on April 6 declared a quarterly dividend of 2 per 
cent on the preferred stock and an extra dividend of 11¢ per 
cent from the net earnings for the fiscal year ending March 
81, 1905, making, with payments made during previous quar- 
ter, the full 8 per cent for the year to which the preferred is 
— The statement of earnings for the year is as 
follows: 


Total profits for the year (March, 1905, est.) ...............-. $3,751,777 
Dividends on preferred stock, 8 per cent..............0se-<0- 1,832,040 

Balance, surplus,..............-sess00 enisememneaiitl « ----$1,869,737 
—V. 80, p. 119. 





tc” Investment News Concluded on Page 1374. 
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THE PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 














FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 831, 1904. 








GENERAL OFFICE, PiTTsBuRGH, Pa., March 8, 1905. 


To the Stockholders of The Pittsburgh Cincinnati Chicago & St, Louis Ratlway Company : 
The Board of Directors herewith submit a synopsis of their report for the year ending December 31, 1904: 








The gross earnings of all lines remnanned operated were......... AGP « cosens 20nnes cannes c0enescsescnesedcoceccocces conces Cocece coceancese -. $28,532,475 33 
Operating OXPONBOS ..cc0c cccccs scccccceseceascaccceccacceses » S0eseeseseene $EdhdRsA0ks<6dRpEsesendents :usénensansaceninndiil tinicieneenanee 21,365,664 36 
Blab Carmina LPOG CPOTRMNE onc sccccs ccs caccensneseacccsccecesssccnnes netiodénptibnkubinigtnnennt Gebneessseciine etscesccanssonses o7,208, 811 02 
Deduct rentals paid roads operated on basis Of Net CATNINS ....2...0. eee eenee ence ene cweerees cence KisbRdacucndneredeosennscacscesonetes 0,217 09 
Net operating earnings of the Pittsburgh Cincincinni Chicago & St. Louis Railway Company.....0..2. ...cece-eee-nnecnnee - $6,626,593 03 
To which add— 
Interest from investments... .... 20-00. ccccccccccccccces cooccccccccc cons cocccccces cos 200 pecans casassccesccescceccocs oss.870 32 
Proportion of protit in operating St. Louis Vandalia & Terre Haute Rallroad......2......cccceceesscacceeccnne-, 59,055 59 
MigceliaNsous MCOMEC. ....ccccoccce cecnns concccascssces cesses cassescnccescoccsocoeascesans convcnasconscocconscccncevee 54,501 57 179,527 48 
GG BNR ip cs cnsicncnccese Skbsacccdcnsagseds ecasacornenssbdeseds saeecnusaden Be saenssencsenccassee conussoncnacsoscecennesecseesss $6,806,120 51 
Deduct— 
Pimed remtale, lensed PORES .ccccccccccccccccccccccoccns ccccccnccecscoes conecnnesossesesesese eabsconancaneaens cneeneenes $715,286 56 
Interest On DONGEA AEDE.... coc. cecccccccce- cocccccscccescencccces cocccecoasccoscccscocsceecccoscecsccncccescoeccosese 2 ether 57 
Rentals paid for use tracks Other COMpanieS. ...........-22- 00 coeeecneceenensenecens coeremacccerccecewescees eoncce 139,343 86 
Interest, CONCTAl AOCOUME .cocccccceccccccccccccecccccccac cons conscccencescccs cance cnaeccccsascocccocas cocscesessceses 49,869 } 4 
DDT ORE, GES... CU OOF CHE oc cncvccccecsagsce+scnseas aces censsesenecsarseccussseacessessedvonsineaseees seen esaseses 659, 145 7 
Advances to Cincinnati Richmond & Fort Wayne Railroad..............2..--s--eceneee dieeabiainiacitedin seuaneccece one ,600 38 3,885,882 90 
Tak i cccectscnsasncnmanin nmin seid eteherenmiidnedeasieéecnisensoune One soancedescenoseesoseoncnsen eneenecenssnccsoosine «sees $2,920,237 61 
From this net income the following x Roe have been made— 
Contribution to sinking fund for P. O. C. & St. L. Ry. Co. consolidated mortgage bonds........ $379,890 00 


Amount carried to —s a for inode of Dayton & Western Railroad Company mortgage. bonds 63.623 08 








maturing January lst, 1905 .............ccc0e -- -- nee cwescccrccce Cae cons cecsousccosesescossssoesccoscoescescese see 
Amount of net earnings pF me AE to and declared as dividends — 
Four per cent on pre ferred Bt0ck...... cons cone coccccccccccccec ences ccceccecccecccccesecccccccscce: $1,098,122 00 
Three per cent on COMMON StOOK ..............seeeeeseee site canoe dbnSenercesceccessesenenecsseosasonse 743,389 50 1,841,51150 2,285,025 48 
Balance transferred to credit of profit and loss account for the ane 1904........... © cocce Sddercecsconscoososesesene eccecceecee $635,212 13 
Add amount realized in settlement of old acCOUNtS...... .2..- 20. --eecneuae coenen cme: conccensccenerccerceace i 107,936 15 





$743,148 28 


7 
Deduct extraordinary expenditures in revising grades and alignment and other outlay not properly chargeable to capital acct. 69,058 45 





3,089 83 
Add amount to credit of profit and loss December 31st, 1903........00--++« O eenccecosccaces ececcsesccoccss eadddionace wecnbeneseenssnasss 3,706,835 44 
Balance to credit of profit and loss December 31st, 1904............ wane vccccccccccccccccces ee vecccecccccee mencescececcocccesse -- $3,759,925 27 








GENERAL BALANCE SHEET (Condensed) DECEMBER 318T, 1904. 






























ASSETS. LIABILITIES. 

Cost of road, equipment and real estate... ...... cocoeel 08, 938,877 69 | CAPITAL STOCK— 
Coat of securities Owned ...........20.--000 © ceceus cecese 1,956, 517 73 Common stock P. C. O. & St. L. Ry. C0... 2200+ cece 934.006.4080 &2 
CURRENT ASSETS Preferred stock P. 0.0 &8t. L. Ry. Co. 27,454,049 34 
Due by geben comp eee ae 2,104,363 84 Common stock subsidiary companies... 525,538 66 
Due by Little u tami TRE. Co. for betterments........ 265,780 53 | Preferred stock subsidiary companies .... . 5,702 62 
MP TONE IED - 00 ccnddancecucs ceatansan. suninhadees 648,702 69 FUNDED Dt BT—P. OC. 0. & St. L. Ry. Co.............22- 44,540,000 00 
Bills seaueibie ‘cal miscellancous assets..........-- 1,245,267 52 Subsidiary companies..... ........... 7,720,000 00 
— banciecked Med Chananebebabianeeameeniedins 1,682,787 92 accounts segenl e for current expenditures..... 1,772,753 68 
CR itnsdedentnkecns ceécquatnipadbeanes scendaadnckibaas 3,664,886 16 | Due other companies ..............-.----0.- 563,725 90 
Stunting funds and trust funds.......... 2.2.0.2. ceceee 497,007 24 | Matured and accrued interest on bonds. 690, 97 

Miscellaneous liabilities. 7 

2,238,310 06 





Sinking funds . 
Dividend preferred stock, ‘payable Jan 905 
Dividend common stock, ‘payable Feb. 15, 1905. ° 
PE GE iB iancacsecdcn ceanes cicrecssonasncesenesen ‘ _3,759, 925 27 


$1 $116,004,191 32 





$16,004,191 9 32 








FUNDED DEBT. 

The amount of funded debt December 31st, 1904, was $52,260,000, an increase of $3,393,000 as compared with 1903, due to 
the issue of $7,000,000 consolidated mortgage Series ‘‘F” 4 p. c. bonds and the redemption during the year under the pro- 
visions of the Sinking Fund and otherwise of bonds amounting to $3,607,000. 











INCOME ACCOUNTS OF ALL CORPORATIONS DIRECTLY OPERATED BY THE PITTSBURGH CINCINNATI 
CHICAGO & ST. LOUIS RAILWAY COMPANY 


FOR THE YEAR ENDING DECEMBER 31, 1904. 









































| Rental of | | 
| | Received | Interest | Surgiue Inercase 
Mil Gross Operating) Net | by 8ub- | Other | Gross and | Net Divi- or 
——| Earnings Expenses. | Earn’gs.| sidiary Income. Income. | other Income. | dends, Defiel. Decrease. 
| ° | Oom- | Charges. | 
ii | | 
en Se ee , a ee ee isconacinsiahitiedl ees ae erence 
. ~ $ | $ | 8 $ |. 2. oe | $ $ 
1,166°02| Pitts. Cin. Chic. &| | 
St Louis Ry..... |24,209, me 18, wy see 6,089,554; ........ 125,026 6, 224, 500; 3, vet 856 2,476,724 /1, ety ae r 635, 313 I a 744 
6°12 | Ohio Conr ect’g Ry. "252, 036| '207;188| 207,188) 50, 3723, '257, 8| 16 383) ‘1 63, Dz. 195 
23°48|ChartiersRy .... 703'883. an?’ 187} 226, '666, 226, 666) 10, — 237; 323) 38° 326 198,997; 51° reoals. 147, 373 I. 7 526 
28°04| ritts. Wheeling ~ 
Kentucky RR . 358,263 250, 116| 108,147; 108,147) _...... 108,147; 39,678 68,469; 60,150\S. 8,319|D, 21,535 
19449 | Little Miami RR.. | 2,991 "414, 2,464, 1375 527, '039 715, '287| 54,502 769,788 374,340; 395, '448| 1895 "448 L ecatens:| copennse 
2°35 | Englewood Con-| 
necting Ry....... 17,220, 19,003 *1,783) easdaiioe | wees | |\D. 1,783 | oacneees [2 1 D._1,783 ceccces D. 1,783). 393 
1,423°50 TORR, cnc scann 28,532,475 21,365,664 7,166,811) 1,257,288) | | | 
} | } J } ! 











* Excess of operating expenses over gross earnings. 
t Dividends guaranteed by The Pittsburgh Cincinnati Chicago & St. Louis Railway Company. 
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GENERAL STATISTICS. 
——— Comparison with 1903.- = 
P. @. of 
1904. Increase. Decrease, inc.or dee, 
TONNAGE— 
Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louis Ry. Co ..... 30,940,272 19,940 =—=—s ceccccccccee ‘07 
Lines operated under their own Organizations.......c0n0----e-eee sons cneecensceesceee- oS ee 861,235 26:72 
Total ..ccccccccesccocce cones cccc cs cocccccenecncscccs sence ceccnsccoccccs coccncss cece SBBOBjISBR —_— ccccccecccce 841,295 247 
TONNAGE MILEAGE— 
Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louis Ry. Co...... SBIR BO64 S81 «ss cacccoccesss 128,435,803 4°35 
Lines operated under their own organizations.........00. --«+--++ eeadsédees seceunnssee GO DSS SCT 8 —«—_—s ccncecseccce 10,470,394 14°95 
Deotal ccccoccccccccccccce ceases coseseccesccccscassonssossccoesces -coscees sounas cesses SOGSGET STO cncwcecsacce 138,906,197 4°60 


FREIGHT REVENUE— 











Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louls Ry. Co......$13,886,249 53 = ........---- $972,122 35 4°89 
Lines operated under their own organizations ........ ...0.. --2+--0+ +000 eeeocccccece TEBCBO SO ss cnceccassece 150,061 84 16°79 
a Ee $1,122,184 19 5°41 
PASSENGERS— 
Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louis Ry. Co ..... Ce! ee 59,640 57 
Lines operated under their own organizations 22.0. 222. ..-20e-enee ene cor eeeneeesenee TIDBIGS = sascee .cance 13,919 1:90 
TD cntikeacnacscdasscetsthanasdniatseneediud cbbabaneensesnscennessonendsntinses obit 11,135,762 etek wane 73,559 5°41 
PASSENGER MILEAGE— 
Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louis Ry. Vo...... 341,936,159 38,299,307 = —=—s_ cecacccccoce 12°61 
Lines operated under their own organizations ......200.-.22-c0e- eee enone ence ene ceenee 10,853,796 a 8 = (iC wnt 2°08 
DOO ccc cdtscncrecctcnccccnscancccescesecsscecssttonssscosacacccoccccensconscssenese 352,790,255 SB.BSBO7TOG  — ccccccccccce 12°26 
PASSENGER REVENUE— 
Lines operated directly by Pittsburgh Cincinnati Chicago & St. Louis Ry. Co...... $6,633,944 34 $376,21709  _............ 6°02 
Lines operated under their Own organizations ...........000 --ceeeseee- ene eees cenesees >, eee $3,717 25 147 
Detal .cccce ‘nehtdnainseaanaena nN daneraNtnenreenniantanaa $6,883,027 04 $372,49984 = ........---- 5°72 


ALL LINES OPERATED DIRECTLY OR INDIRECTLY. 
STATEMENT OF AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER TON AND PER PASSENGER PER MILE. 


Oomparison with 1903. 
1904. Increase. Decrease. 


jieseines per ton (sents) ............ oo = =——sésctcsv'e 0°02 


xpenses per ton (cents) ........... CSS  cacccs 0°01 
Net earnings per ton (cents)........ O15 OC i$ cnsece 
Earnings per passenger (cents) .... se 0 0—té«é«w ww 0-12 
E nses per passenger (cents).... 275 0=Ss sna 0°09 
Net earnings per passenger (cents).Loss 0°01 ___......... 0°03 


PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY. 
Main Line, including Steubenville Extension Penna. RR. 


DD scshiducscseabatimimdinaueanididmniicnédiansia’ 943°46 Miles. 
—___, eee wa 
Line used jointly with other companies...... ....<+-.<««« 5702 “ 
TR ccncctesenasencensdncecscnesnscnnns6ssseeeisnensees 1,169°02 Miles. 
The Greases Barmings Were .ccoce ccs cc cccoces ceccccccccccs $24,209,491 66 
CR SOD ccccccccacscccceccseccecescsnsocesences 18,109,937 67 
BD BID cccccccnceesoscccecccensecssonecssansesess $6,099,553 99 
ApDD— 
Dividends and Interest on Securities..................- 65,970 32 
WOO .cccccccccccse ccccce coccencesocecccceec cece: snaeéae $6,165,524 31 


The gross earnings decreased $440,909 12, or 1°79 per cent, 
and the Lee my expenses decreased $665,578 50, or 3°55 per 
cent, producing an increase in the net earnings cf $224,- 
669 88, or 3°82 per cent. 

There was a decrease in the freight earnings of $898,183 91, 
or 5°16 percent; the tonnage decreased 68,848 tons, or 0°30 
per cent, and the ton mileage decreased 122,207,670, or 4°57 

r cent, the average distance each ton was transported 

aving decreased 5°01 miles, or 4:28 percent. The items 
showing the largest decrease in tonnage were lumber and 
manufactured articles, while there was a considerable in- 
crease in products of mines, animals and agriculture. The 
average earnings per ton per mile were the same as last 
year, 64g mills, and the average cost decreased 2-10 of a 
mill, the result being net earnings per ton per mile of 114 
mills, as compared with 1 3-10 mills in 1903. 

There was an increase in the passenger earnings of $325,- 
914 95 or 6 41 per cent, due to the number of passengers car- 
ried over this line en route to the Louisiana Purchase Expo- 
sition at St. Louis. ‘the number of passengers carried in 
creased 232,839. or 2°96 per cent, and the passenger mileage 
increased 31,940,213, or 18°09 per cent, the average distance 
traveled by eich passenger having been 34 07 miles as com- 
pared with 31°02 miles, an increase of 3 05 miles, or 9°83 per 
cent, as compared with the preceding year. 

The locomotive equipment was increased by placing 21 
locomotives in service, in excess of the authorized equip- 
ment, and by the purchase of 3 second-hand locomotives. 

Seventeen passenger cars were received as additional 
equipment, viz.: 6 coaches, 1 combined, 3 horse express, 1 
baggage, mail and express, 2 postal paper and 4 postal stor- 
age cars, leaving 8 unfilled postal letter cars on Dec. 31, 1904. 
Twenty-four numbers were made vacant and to partially re- 
place the same 22 new cars were received, leaving 2 coaches 
vacant at the close of the year. 

There were 78 freight cars vacant December 31, 1903, and 
724 were destroyed during the year; to partially replace the 
same 844 new cars were received, leaving 453 vacancies 


There were 20,017 tons of new steel rails and 442,821 cross- 
ties used for renewals, and 517 tons of new and 3,295 tons of 
partly worn rails and 76,812 cross-ties used in construction 
of additional track and sidings. There were 25 miles of 
track ballasted with stone, 71 miles with gravel and 81 miles 
with cinder, and there was an increase of 34'41 miles in the 
length of tracks and sidings. 

othing further has been done on the north me of 
Bridge No. 1, over the Monongahela River at Pittsburgh, for 
lack of city legislation providing for a subway at Second 
Avenue. 

The construction of third and fourth tracks between Mid- 
way and Bulger, and Scio and Jewett, mentioned in 1903 
report, was completed and the tracks placed in service. 

e passing siding between Greggs and Bridge 17 was ex- 
tended and converted into westbound freight running track; 
the new westbound freight running track, Steubenville to 
Mingo Junction, was completed, except the connecting track 
over the bridge at Mingo Junction. 

The new double-track connection with Pittsburgh Char- 
tiers & Youghiogheny Railway at Rosslyn was completed 
and placed in service. 

Considerable right of way has been purchased for exten- 
sion of New Cumberland Branch, but no work on the 
extension has been done. 

The freight running track from Aylesworth to Hebron 
was completed, but nothing further was done on similar 
track between 49th and 55th Streets, Chicago. 

New passing sidings were constructed at Richmond and 
Ridgeville, and the sidings at ‘“‘SX” tower, near Mingo 
Junction, Jackson Hill, Dunkirk and Kouts were extended. 
Combined passenger and freight stations were erected at 
Primrose and Treveskyn, and new freight stations at Rac- 
coon, Reynolds, Campbellstown and Gings, and a two-story 
brick building on 20th Street, Columbus, Ohio, was pur- 
chased and transformed into a Rest House for use of 
trainmen. 

The work of re-arranging and extending the yard at 
Columbus, Ohio, was practically completed. 

New coaling stations at Richmond and Logansport are 
substantially finished and the one at Bradford is in 
progress. 

New interlocking plants were installed as follows: At 
Pittsburgh, connecting Pittsburgh Virginia & Charleston 
RR., on Monongahela River Bridge; at Rosslyn, controlling 
double-track connection with Daff Branch; at Iffley, con- 
trolling westbound freight track; at Bulger, controlling 
west end of 3rd and 4th tracks; at Burgettstown, to control 
3rd track and Burgetts Branch connection; at_ Dinsmore, to 
control 3rd track; at Richmond, to control the connection 
of the Indianapolis and Richmond divisions with the Grand 
Rapids & Indiana Ry ; at Maywood, to control crossing of 
Grand Trunk Ry. The following plants were rebuilt or ex- 
tended to take in additional tracks, viz.: Morgans Ran, 
Woodland Avenue, Columbus, Saint Paris (rebuilt on ac- 
count of destruction by fire), Dunreith, Hartsdale, Dolton 
and Riverdale. 

The work of elevating the tracks in Chicagofrom the 
Illinois and Michigan Canalto Western Avenue Boulevard is 
still in progress, and work has been started on elevating 
tracks from Fulton Street to Ashland Avenue, a distance 
of 1°28 miles, with a run off from Ashland Avenue to a point 
800 feet east of Ada Street, a distance of 0:36 miles. 

The charges to Capital Account during the year for con- 





December 31, 1904, 


struction, equipment, etc., were as follows: 
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Construction, Right of W+y and Real Estate— 
Second track, Indianapolis and Logansport Divitions $44,319 93 
Third and fourth tracks, Pittsburgh and Indianapolis sneenes 
2,05 


Livisions§ .... ..-- - seccce.- «200 cocecs cocces caceccccese 
Additional tracks and sidings 173,791 00 








Track elevation, Chicago, Il 536,295 72 
New +tations, Ingram, Richmond and Marion......... 87,637 29 
Yard facilities, Dennison and Columbus ... ........... 174,361 29 
ope, Columbus and Logansport ...... se 217,284 38 
Right of way and real ¢state............ 68,858 

New bridges and overhead crossings a 153,128 95 
Miscellaneous........2. ceccccccccnscccs ceases cocccecccee- 50,085 81 











$1,577,815 34 
Equipment — 
OD. wucicncicnncananngnsetacneionondd $60,371 44 
Car Trust and other equipment............- 509,470 46 
569,841 90 
DOG oc cccd scceanssnennessn sens snes cntdidecsscnsassnels $2,147,657 24 
LITTLE MIAMI RAILROAD. 
We TING soci ccnaasasscpecscoes odenedsnedebdtedassnaseneenced 119'35 Miles, 
Xenia and Suemeenels BBUGMSD ccccce coccees casssece 1931 * 
Dayton and Western Branch _............- 34 =“ 
Cincinnati Street Connection Tracks 49 “ 
TG as sccntbcrccconsenscscecanctoscocasedbenedosonien 194°49 Miles. 
The Gross Earnings WeC ....00-ccews connne socnnecnenae cone $2,991,413 70 
Operating EXPeODSeS ...... -ccwee-cocenescesscccceccnscecnne 2,464,374 66 
RRO TIRING cnces ncn8es tected cosssncsvsescasssncsens $527,039 04 
Add— 
Miscellaneous INCOMC........ccn0s one sccnas scccnsccesee 54,501 £7 
$581,540 61 
Deduct — 
Rent Of TOA ..cace cocccccecocesccs coccce atiteetasmarnebthe 715,286 56 
ee eRe eR ee ee er $133,745 95 


The earnings increased $35,183 02, or 1°19 per cent, while 
the expenses decreased $109,182 50, or 4°24 per cent, the 
result being an increase of $144,365 52, or 37°73 per cent, in 
the net earnings. The freight earnings decreased $80,394 26, 
or 4°46 per cent, the tonnage decreased 91,975 tons, or 3:23 
per cent, and the ton mileage 8,103,455, or 3:67 per cent. The 
principal decrease in tontage was in lumber and manufact- 
ured articles, there being an increase in the tonnage of the 
products of mines, animals and agriculture. The average 
earnings per ton per mile were 8:1 mills, a decrease of 0:1 of 
a mill, while the average cost increased 0'2 of a mill, the 
net earnings being 1°2 mills as compared with 114 mills in 
the preceding year. 

The increase of $102,835 16, or 13°39 per cent, in the pas- 
senger earnings was largely due to travel via this road 
of visitors to the Louisiana Purchase Exposition at St. 
Louis, there having been an increase in the average distance 
traveled by each passenger of 11°43 miles, or 32°76 per cent, 
The average earnings per passenger per mile were 1°76 cents 
as compared with 1°86 cents in 1903, and the average cost 
was 2°01 cents, resulting in a net loss of ‘25 of a cent per 
passenger per mile. 

Five new and two second-hand locomotives were added to 
the equipment, and one coach which was destroyed was not 
replaced. Twelve freight cars were vacant December 31, 
1903, and 35 were destroyed during the year; to partially 
replace these, 8 box, 8 stock, 6 flat and 2 cabin cars were 
received, leaving 23 vacant numbers at the close of the 

ear, 

° There were 2,530 tons of new steel rai!s and 76,688 croas- 
ties used in renewals and 2,557 tons of new and 862 tons of 
partly worn steel rails and 56,482 cross-ties were used in 
construction of additional tracks and sidings ; 23 miles were 
ballasted with gravel and 10 miles with cinder, and the 
length of tracks and sidings was increased 16°03 miles. 

Second track from Glade Run to Florence, 14°43 miles, 
through Miami City, 1°12 miles, and between Xenia and 
Wilberforce, 3:07 miles, was comp’eted and put in service. 
The bridges were fully maintained, and some were re-con- 
structed and extended for second track. A new interlocking 
plant was constructed at Glade Run to control double-track 
and sidings, and the plants at Sullivants and London were 
enlarged to control additional tracks. A lock and block 
system of signals to control single-track gauntlet from 
Alton to Glade Run was installed. 

The charges to Construction and Equipment during the 
year were as follows: 


EE CER ic cccnscccsncnsacsonsssasnassccesentinensens $241,960 20 
SR BNO GE INE OE WE wcncnd cebednsecnsscnseccanasesecs 18,681 76 
UM iecctnandscctnecdpenancctabiannnanbabnconscnnmesbes 12,399 52 
OE acdinnthcncntnddecasnededs cacnseesnenacdcndasneoesne 87,140 33 

CRI cenit: scctnincileimiintntsitdlbadhiinniadactinissoell $360,181 81 


GENERAL REMARKS. 


The freight traffic of the past year shows a decrease in 
volume as compired with the previous year, due to the 
general depression in business prevailing during the first 
half of the year, the decrease in the number of tons handled 
being 841,295, or 2°47 per cent, while the tonnage mileage 
decreased 138,906,197, or 4°60 per cent, and the freight 
revenue decreased $1,122,184 19, or 5°41 per cent. ers | 

The passenger mileage increased 38,520,708 miles, or 12°26 
per cent, and the ——— revenue increased $372,499 84, or 
572 per cent, while the number of passengers handled de- 
creased 73,559, or 5°41 per cent; this was due to the long- 
pe travel to the Louisiana Purchase Exposition at St. 

ouis, ors 





After providing for all charges‘and liabilities, the net earn- 
ings were sufficient to provide for the regular dividend of 4 
per cent on the preferred stock and a dividend of 3 per cent 
upon the common stock, and leave a balance cf $635,212 13 
to be carried to the credit of profit and loss, There was 
charged against profit and loss the sum of $690,058 45 on ac- 
court of extraordinary expenditures in the revision of grades 


06 | and alignment, improvement of freight equipment and other 


outlay not properly chargeable to capital account. As shown 
in the general balance sheet, there was charged to capital 
account duricg the year for construction, right of way and 
real estate, $1,577,815 34, and for equipment $569,841 90, a 
total of $2,147,657 24, In order to provide for these and other 
capital expenditures, and for the payment at maturity No- 
vember 1, 1904, of $2,996 000, seven per cent bonds of the 
Columbus & Indianapolis Central Railway Company, and on 
December 1, 1905, $715,000 seven per cent bonds of the 
Union & Logansport Railroad Company, two of your con- 
stituent companies, a further issue of $7,000,000 of this Com- 
pany’s consolidated mortgage, four per cent bonds, Series 
*< F,” was made. 

The Chartiers Ry. shows a small increate in gross earn- 
ings, a decrease in expenses of 15°63 per cent, and an in- 
crease in net earnings of 669 per cent. The second track 
from Boyce to Houston was completed and put in service in 
April, and in connection with this work three single-track 
bridges were replaced by double-track bridges of modern 
design. A new undergrade crossing was constructed at 
Hills Station, to eliminate a dangerous grade crossing, an 
interlocking plant was constructed at Houston to control the 
end of the double track, and a new passenger station was 
erected at Marshalsea. 

The — & Washington RR., which is controlled 
by the Chartiers Ry. Co., shows aslight de:rease in gross 
earnings and expenses and a slight increase in net earnings. 

The Pittsburgh Chartiers & Youghiogheny Ry. shows a 
decrease in gross earnings of 30°23 per cent, due to the busi- 
ness depression in the first half of the year, but as there was 
@ decrease in expenses of 31°40 per cent, the result was a 
small net earning as compared with a loss in previous year. 

The Pittsburgh Wheeling & Kentucky RR. shows a 
decrease in gross earnings of 11:03 per cent, a decrease in 
expenses of 15°76 per cent and a slight increase in net earn- 
ings. A new passenger and freight station was constructed 
at Benwood to replace the one destroyed by fire. 

The elevation of tracks on the Englewood Connecting Ry. 
mentioned in report for 1903 is still in progress. 

The Cincinnati & Muskingum Valley RR. shows a decrease 
in gross earnings of 5°66 oy cent, due to a long strike of the 
coal miners, a decrease in expenses of 1°58 per cent and a 
decrease of 19°41 per cent in net earnings. 

The new double-track connections of the Ohio Connecting 
Ry. with the Pittsburgh Fort Wayne & ~ Ry. near 
McClure Avenue, Allegheny, were completed, and consider- 
able progress made in the work of constructing a second 
trac on the Duff Branch. 

A new main track was laid under agreement on the right 
of way of the Pittsburgh Chartiers & Youghiogheny Ry. 
between Duff Junction and Lewis Run Junction, where the 
Rosslyn double track connection of the Pittsburgh Cincin- 
nati Chicago & St. Louis Ry. joins the tracks of the Pitts- 
burgh Chartiers & Youghiogheny Ry., and this, in connec- 
tion with the Pittsburgh Chartiers & be an gs Ry. 
main track, will be used asa double track system in the 
handling of traffic 

The Scully Yard, the new weighing and distributing yard 
of the Ohio Connecting Railway Company, was practically 
completed at the end of the year and will be put in regular 
operation on the opening of lake navigation. A new twelve- 
stall engine house, with necessary adjuncts, has been con- 
structed in connection with the Yard. 

The Dayton & Western Ruilroad Company mortgage 
bonds, amounting to $495,000 00, having matured January 
1, 1905, the necessary funds were provided for the redemp- 
tion thereof. 

The Terre Haute & Indianapolis RR. and St. Louis Van- 
dalia & Terre Haute RR., which give this Company direct 
connection with St. Louis, were under an agreement dated 
December 29, 1904, merged and consolidated with the Terre 
Haute & Logansport Ry., Logansport & Toledo Ry. and 
Indianapolis & Vincennes RR., forming the Vandalia RR. 
Co., taking effect January 1, 1905, and the Board of Directors 
of this Company formerly consented to the cancellation of 
the lease of the St. Louis Vandalia & Terre Haute RK. to 
the Terre Haute & Indianapolis RR. Co, dated February 10, 
1868, in which lease this Company was interested under the 


>| agreements of March 11, 1868, and May 8, 1890; this consent 


was conditioned upon the Vandalia RR, Co. issuing to this 
Company 5416 shares of $100 each of that Campany’s 
Capital Stock and thus reimbursing this Company the 
amount expended by it for betterments and additions to the 
St. Louis Vandalia & Terre Haute RR., and also upon the 
execution of an agreement covering the interchange of 
traffic with this Company. 

The Board desires to acknowledge the efficiency and 
fidelity with which the officers and employees performed 
their respective duties during the past year. 


“By order of the Board, 
A, J. CASSATT, 
President. 


EIEIO ES 


i 
4 
5 
5 
, 
k 
i 
t 
' 








1370 THE CHRONICLE. 





[ VoL. LXxx, 








KANSAS CITY SOUTHE 


RN RAILWAY COMPANY. 





ITS RECORD SINCE REORGANIZATION—REVIEW BY PRESIDENT KNOTT. 








Kansas City, Mo., February 23, 1905. 


Mr. E. H. Harriman, Chairman, Executive Committee, 120 


Broadway, New York. 


Dear Srr: You will recall that the Modified Plan for the 


Reorganization of the Kansas City, Pittsburg & Gulf Railroad 
Company, and its terminal companies, was issued at Philadel- 
phia, November 7th, 1899. 

After setting forth that a successor company was to be or- 
ganized to purchase the property of the Kansas City, Pitts- 
burg & Gulf Railroad Company, together with the stocks and 
bonds of the terminal companies, the Plan goes on to state: 


By this means, therefore, the following results will be 
attained: 

(a) That the new company, which will own the main line and 
property of the present Kansas City, Pittsburg & Gulf Railroad 
Company, will also own the bonds and capital stock of both the 
Kansas City Suburban Belt Railroad Company, the bonds of 
the constituent companies, and the bonds and capital stock of 
the Port Arthur Channel & Dock Company, and thereby all 
three properties will be under one corporate ownership, man- 
agement and control. Said bonds and stocks so purchased wil! 
be pledged under the new first mortgage to be created. 

(b) The payment of the floating debt and the existing Car 
Trust obligations. 

(c) Adequate provision for working capital for future re- 
quirements. 

(d) The reduction of the fixed annual charges to less than the 
minimum earnings under probable conditions. 

(e) Such control of the reorganized system until the earnings 
of the property shall have placed them in a satisfactory finan- 
cial position as shall render additionally secure the new general 
mortgage. 


It will be observed the Plan set forth that its arrangements 
intended to provide means to discharge such of the floating 
debt as constituted prior liens or had to be taken care of, in- 
cluding the existing car trust obligations of the Kansas City, 
Pittsburg & Gulf Railroad Company and of its terminal com- 
panies, and that adequate provision would also be made for 
working capital for the future requirements of the new com- 
pany. 

To show how this result would be accomplished, it was said— 


By this plan the cash requirements of the new company and 
of the reorganization will be provided as follows: 
By sale of $3,000,000 First Mortgage 3 per cent bonds 


and $3,000,000 Preferred Stock.........c.cssccceececeeees $3,500,000 00 
From payments of $10 per share by participating 
shareholders or the SYMdicate..........ccceceeeeeeeeees 2,400,000 00 





To be applied as follows: 
For payment of Car Trusts and interest to date of 





IE cacckcnisdtdendbcveahekbddnaneinenter $1,900,000 00 
For payment of floating debt 475,000 00 
For payment of receivers’ certificates.................. 800,000 00 
For payment of First Mortgage coupons due April 

De Fin cénancdncdccavenscssdcacatedsescesaccnevessdscnsccnse 575,000 00 
Working capital and expenses of reorganization...... 2,150,000 00 

$5,900,000 00 


In addition to the $5,900,000 in cash which it was proposed 
to raise, it was provided that $3,802,500 of First Mortgage 
bonds were “To be reserved for the future requirements of the 
new company.” The Plan also provided for a preferred stock 
surplus of $582,500 and a common stock surplus of $438,750. 

Under the direction of the Comptroller the accounts of the 
Reorganization Committee have been audited by the company’s 
Auditor and finally adjusted as of date June 30, 1904. 


mentioned and originally intended, as I judge, to be a treasury 
asset of the company. 

The cash received was disbursed by the Committee in the 
following manner: 
For account of past due coupons of the K. C., P. & 

G. R. R. Co. and its terminal companies, and for 


account of ad interim interest...............sseeeeeees $891,913 44 
Settlement of claim of J. DeGoeijen, Jr., for cash 
IE ndidcncenssnddccesndcdssdvadetdansincsseasandadens 150,000 00 
Partial adjustment of outstanding claims against 
subordinate and terminal companies...............+++ 265,074 22 
Partial payment on account of $800,000 outstanding 
BOSCNVSTR COPTIMOROIB cscs ccccesccccccscscescescessoscss 100,266 66 
Reorganization Expenses: 
Receivers’ SETVICES....cccccccscccccccccccs $ 31,333 33 
Stamp taxes for account of deed, 
mortgage, new securities, etc........ 140,467 50 
Advertising, stationery and printing.. 97,300 64 
DA. BRR ken sk cctsrncrseresiasesee 249,631 04 
Services of Committee and Secretary. 175,000 00 
Services and expenses of Trustees, de- 
POmltaries ANG CtHOTB....cccccccccsssee 197,358 73 


— 891,091 24 
Paid into Registry of U. S. District Court account of 


EES. TAGE. IIIc cnncccvicsnccsccsicccadencscesecesces 38,525 00 
Purchase of fractional securities in equalizing ex- 
changes and other sundry disbursements............ 62,973 85 


Cash paid to Treasurer of The K. C. So. Ry. Co.... 2,666,634 50 


Making total receipts and disbursements of the 
GROMRTAITARD co cccccsccscecececcccasececssesesessecssencsee $5,066,478 91 


In addition to the cash payment to the railway company, 
the company converted into cash certain assets turned over to 
it by the Reorganization Committee, realizing therefrom 
$67,377 19, making the total cash received by the railway com- 
pany from the Reorganization Plan to June 30, 1904, $2,734,- 
011 69. 

It should be remembered that the Committee, although 
stating in the Plan its purpose to pay off the floating debt and 
the existing car trust obligations; in other words, to start the 
new company free and clear from debt, with the exception of 
the 3 per cent bonded indebtedness, made no payment on the 
ear trust obligations which were prior liens on practically all 
of the company’s available equipment, and paid only $100,000 
of the $800,000 due on outstanding receivers’ certificates. The 
railway company, therefore, through its officers, was compelled 
to make the following payments in the reorganization of the 
properties and their transfer to the present company, namely: 


| car trusts of the K. C., P. & G. R. R. Co. and 


. C. SS. B. R. R. Co., with ‘interest and discount ; 
ee Ee Wy a anidiica concurkdecudcccéavecoseennstcas $2,192,580 40 
Receivers’ certificates and interest..............:sses05- 721,377 08 


Outstanding real estate notes which were prior liens 
on terminal property and right of way in use prior 


MO __ Se re 201,043 91 
Incorporation fees of The K. C. So. Ry. Co. and sun- 
dry reorganization expenses of terminal properties. 69,506 55 


Sundry payments for floating debt and prior claims, 
including Master's awards, in excess of cash and 
assets turned over by such companies and their 
BOGOR VETD cccccccccccccccccccccccccscccccnccsscccccccccscoess 64,960 48 
Total net payment of prior liens of K. C., P. & G. 
R. R. Co. and its allied and terminal companies 
GME TOCHEVETS COTES... cccccccesesscccccsccsccescceseecs $3,249,468 42 


These payments of prior liens necessary to be made 

in the reorganization of the properties, and actually 

made by the railway company, aggregate more than 

five hundred thousand dollars in excess of the cash 

fund furnished by the Committee to the company. 

There were contracted for, during the receivership, 

1,200 freight cars and 10 freight engines, which 

were delivered after April 1, 1900, and for which 

the railway company paid in casN.............ssse0+ 1,165,675 87 








The actual amount of cash received by the Committee was | 
$833,521 09 less than the amount estimated, as follows: 


Estimated Re- 
e’pts According Actual 
to Plan. Receipts. | 


| 
| 
| 
By sale of $3,000,000 First Mortgage 3 per 


cent bonds and $8,582,000 Preferred Stock. $3,500,000 00 $2,760,000 00 
From payments of $10 per share by par- 


$1,415,144 29 
As stated, the cash received by the railway com- 

pany from the reorganization plan was............. 2,734,011 69 
The total payments by the railroad company to June 
30, 1904, for the obligations of the receivers and 
prior liens against the old companies in excess of 
cash funds provided by the plan were................ $1,681,132 60 


If we leave out of consideration any working capital for the 
new company, the plan should have made provision for cash 


ticipating stockholders or the Syndicate  2,400,00000 2,296,650 00) amounting to $6,814,988 70, to be expended as follows: 


Collected from depositors................... 125 00 
From withdrawals of securities already 
GOOMTIGE  onceccccccnsccccscsecaceccescscecscce 9,703 91 


$5,900,000 00 $5,066,478 91 

It will be observed that the Plan provided for the sum of | 
$3,500,000 to be raised from the sale of $3,000,000 First Mort- | 
gage 3 per cent bonds and $3,000,000 in preferred stock. As a | 
matter of fact, however, there was sold not only the $3,000,000 | 
First Mortgage 3 per cent bonds and the $3,000,000 preferred | 
stock, but also the $582,500 preferred stock surplus before ; 





$2,192,580 40 
480,034 70 
821,643 74 


Car Trusts and interest to date of payment 
WOE DP ibd bdbnccocsntachudvevgbadaehekesdsseenenecses 
Receivers’ certificates and interest.................00005 
First Mortgage coupons of K. C., P. & G. R. R. Co. 

and its terminal companies, and ad interim interest 
Outstanding real estate notes, being prior liens on 





891,913 44 


terminal properties and right of way.................. 201,043 91 
For 1,200 freight cars and 10 freight engines, con- 
tracted for during the receivership................... 1,165,675 87 
Reorganization expenses, including payments for re- 
ceivers’ services, incorporation fees of The Kansas 
Coe TED T, Gig Geis ncccccesinccdcdcsccsctécss 1,062,096 64 
$6,814,988 70 
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The Plan of Reorganization provided for the reservation of 
$3,802,500 of 3 per cent bonds— 


For such extensions, betterments and new equipment as the 
development of the business of the company will undoubtedly 
require. 

The poor physical condition of the properties at the time 
they were turned over to the new company has been referred 
to briefly in the company’s annual reports, and the improve- 
ments made thereon, necessary to bring them to a condition 
for the safe movement of the traflic required to be handled, 
have been set forth. It may be well to state that the railroad 
properties acquired by the Kansas City Southern Railway 
Company were constructed in sections during the years from 
1888 to 1897. Contracts were entered into with construction 
companies for building the road and furnishing the equip- 
ment. The greater part of the road was built by such con- 
struction companies, while other portions, consisting of log- 
ging or lumber roads, built for local purposes, were purchased 
by the construction companies to form a part of the through 
line. These properties were generally hurriedly built, due re- 
gard not being paid to permanent results or efficiency of opera- 
tion, and in that condition were turned over to the railway 
company, although the contracts with the construction compa- 
nies called for a first-class, single track, standard gauge rail- 
road. As a result, at the time these properties were taken 
over by the present owners, the embankments were to a large 
extent found not to be of the proper width; the cuts were too 
narrow and requisite ditching and drainage was lacking. In 
numerous cases long wooden trestles had been constructed 
where a small culvert and a permanent earth embankment 
should have been placed, and many of these trestles were un- 
safe and required to be either rebuilt or filled. The narrow 
banks were also dangerous; weak or temporary bridges, unsafe 
for operation, had to be replaced with structures of a character 
to permit the movement of business; yards, sidings and pass- 
ing tracks were required. Freight and passenger stations were 
inadequate or lacking at some of the most important points; 
new section houses, new water stations, additional shop ma- 
chinery and tools had to be provided. In remedying the con- 
ditions which existed at the time the new company took hold 
of the property, large expenditures were necessarily made to 
place the lines in a condition for safe operation. In addition 
to this, the new company had to complete important improve- 
ment work inaugurated by the receivers, among which was 
replacing with modern steel structures the bridges across the 
Elk, Red and Houston Rivers and rebuilding their approaches. 

The expenditures made by the Railway Company to June 30, 
1904, for reorganization expenses, improvements and additions 
to property, new equipment and completing unfinished con- 
struction, have been as follows: 


Improvements to roadway, bridges, buildings, 
PO MDC ibe caccucuceccaddsetatesebasesscbiuccseesuch sede 
DIIGO. DORN DACGOO ino «x 0bkni.c ivicsesnsensseccssesnsesns<e 
New equipment (including equipment contracted for 
ence fhe, | op eae ey 
Completing construction of old K. C., P. 


$2,603,744 24 
145,312 52 


1,769,337 77 


ee ee a aera $566,712 33 
Completing construction of old K. C. S. 

B. R. SN nad a-cecusn bins waienatnn 149,279 05 
Cash advances to Port Arthur Canal & 

Dock Co., purchaser and present owner 

of Port Arthur Channel & Dock Co. 

property, to complete unfinished con- 

GRE h.kdcdennddcntbiedssmoasisauduaseeren 129,000 00 


——_ —- 844,991 38 
Surveying and engineering expenses in connection 
eT SS OS Oe a a ere 
Acquiring securities of Arkansas Western Railroad 
Co 


73,755 33 


402,582 20 
36,126 69 


$5,875,850 13 

Add to this the amount expended in payment of Car 
Trust obligations, receivers’ certificates, and other 
prior liens as hereinbefore set forth.............+.+-- 


Sundry items in suspense for new lines, etc.......... 


3,249,468 42 
Making the total payments by the railway company 
on account of debts and prior claims against tne 
company, for completing unfinished construction 
of K. C., P. & G. R. R. Co. and its terminal proper- 
ties, and for improvements, betterments and addi- 
tlome GG COP BOW CGUIPTROIE, 6. ccciccccssccccccccccsss 
The company sold, from time to time, as market was 
provided, the $3,802,500 of 3 per cent bonds, which 
were set aside under the Modified Plan of Reor- 
ganization “for such extensions, betterments and 
new equipment as the development of the business 
of the company will undoubtedly require....,” 
which, added to the cash received from the Reor- 
ganization Committee by the Railway Company, 


$9,125,318 55 





provided a cash fund aggregating.............sececes 5,262,341 69 
The total amount, therefore, which the railway com- 

pany has had to expend for reorganization and 

capital account in excess of funds provided by the 

PEOREOE PIRD BOG DOG cccceccscccsccccscctcscvccsccccns $8,862,976 86 


As before stated, there is on page two of the Modified Plan, 
the promise to provide funds for— 
The payment of the floating debt and the existing car trust 


obligations. 
also, 
Adequate provision for working capital for future require- 
ments, 


Instead of these expectations being met and the properties 
turned over to the railway company free and clear of debt and 
with a sufficient working capital provided, it appears the 





railway company had to expend in the payment of car trusts, 
receivers’ certificates and other prior liens; for the completion 
of unfinished construction of old properties; for equipment and 
construction obligations contracted by the receivers under au- 
thority of Reorganization Committee, and for such betterments, 
additions and new equipment as the business of the company 
demanded, the sum of $3,862,976 86 in excess of the funds pro- 
vided under the Modified Plan. 

The operations of the Reorganization Plan and the develop- 
ment of the property to June 30, 1904, may therefore be re- 
capitulated as follows: 


1, With no working capital furnished, the actual ex- 
penditures for account of the liabilities incurred 





under said Modified Plan amounted to............ $6,814,988 70 
2, The disbursements by Reorganization Committee, 

including $2,734,01169 paid over to the K, C. 8. 

Bs SA GR Gib icc viccncescccnccsddsssiotscccs 5,133,856 10 

Reorganization expenditures in excess of receipts. $1,681,132 60 
3. Expended by The K. C. 8. Ry. Co., for Better- 

Se ON is none cdsecsentecasaniancenesesacss $4,710,174 26 
4. Less proceeds from sale 2, face 

SRR UNE I vices cccdvcccccectcs pee 2,528,330 00 

Expenditures in excess of receipts.............. «++ $2,181,844 26 
5. Total expenditures by The K. C. S. Ry. Co. in ex- 

cess of funds received and provided....... soakpetan $3,862,976 86 

This money the railway company has furnished: 

1. By the application of its surplus income. 
2. By the sale of the securities purchased from the Arkansas 


Construction Company in the settlement of the claims of 
that company, and of some surplus securities turned over 
by the Reorganization Committee in final settlement of this 
account. 

3. By incurring a floating debt through the negotiation of bills 
payable, which on June 30, 1904, amounted to $1,250,725 54, but 
which has been at this date reduced to $500,000. The com- 
pany has in its treasury the securities of the Arkansas 
Western Railway Company. 


As a contingent liability growing out of the reorganization, 
and which should not be overlooked, attention is called to the 
litigation between the receivers of the Kansas City Suburban 
Belt Railroad Company and the Guardian Trust Company and 
certain subordinate and allied companies connected therewith, 
and the intervention of the Guardian Trust Company in the 
Port Arthur Channel & Dock Company receivership, all grow- 
ing out of the Trust Company’s relations to the Kansas City 
Suburban Belt Railroad Company and its several allied com- 
panies and the Trust Company’s relations to the Port Arthur 
Channel & Dock Company during the period of construction. 

The questions involved in this litigation are exceedingly 
complicated and the litigation has not been completed. These 
claims, which have now been in litigation for a long period, 
aggregate (including interest) approximately $800,000, and, 
while it is hoped to successfully resist the claims and to ex- 
hibit that no indebtedness exists, attention is directed to the 
matter for the reason that, as before stated, it involves a con- 


| tingent liability incident to the reorganization and purchase of 


the properties. 

Of the total expenditures made by the railway company for 
capital account, aggregating $9,125,318 55, there was spent on 
the physical properties of the railway for improvements and 
additions and for new rolling stock and real estate, from April 
1, 1900, to June 30, 1904, the sum of $5,234,385 91 (details 
shown on page 19 of railway company’s Fourth Annual Re- 
port), a considerable part of which was necessary to complete 
construction of the properties as originally laid out, and the 
remainder to provide not only for additional traffic, but also to 
provide a roadbed properly constructed for the safe operation 
of the character of traffic that had to be handled. 

Expenditures for roadway improvements and additional facil- 
ities have kept clearly in mind the necessity for taking care of 
new traffic as it might be developed and of securing economy in 
handling the same. ‘The annual report of the Kansas City, 
Pittsburg & Gulf Railroad Company, for 1899, showed the 
expenses of conducting transportation absorbed 46.98 per cent 
of the gross earnings. As shown by the Fourth Annual Report 
of the Kansas City Southern Railway Company this expense 
on the same properties has been reduced to 38.93 per cent of 
the gross earnings, notwithstanding an increase in wages in 
every department of transportation service and material in- 
creases in the cost of fuel and all other supplies. 

Through the operation of the Modified Plan under which the 
properties, including the terminals at Kansas City and Port 
Arthur, were purchased, the total securities authorized and 
now issued are: 


First Mortgage 3 per cent Gold Bonds, due 1950...... $30,000,000 00 
PrODOSTOR CRMTERE BOG ccccccccccccsccccccceccccccccsces 000,000 00 
ee a errr err 30,000,000 00 

Total Stock and Bond Obligations........ eeecececs $81,000,000 00 


These securities apply on 838.97 miles of railroad, main line 
and branches, and, in addition, valuable terminal facilities at 
Kansas City. They also cover the ownership of the Port 
Arthur Canal and terminal properties at Port Arthur, the 
securities issued on which are deposited as collateral with the 
Trustee of the Kansas City Southern Railway Company’s 3 
per cent mortgage. 
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Reasonable investments in the construction or purchase of 
lines reaching the territory that is legitimately tributary and 
that will develop a traffic of interest to the parent company is 
a natural policy of railway operation and development, not 
only to increase the net returns for the benefit of the share- 
holders of the parent company, but to protect and retain what 
has already been gained. In the Modified Plan issued as of 
date November 7, 1899, you will recall the Committee says— 


The reservation in the treasury of $3,302,500 in First Mortgage 
3 per cent bonds is believed to be ample to provide for such 
extensions, betterments and new equipment as the development 
of the business of the Company will undoubtedly require, with- 
out diverting the earnings from the preferred and common 
shareholders who can then expect to receive the dividend which 
the very large traffic naturally tributary to the system will 
enable it to earn. 


The purpose was proper, but it will be seen from the state- 
ment now set forth that provision was not made for funds or 
the use of the company’s credit to build or buy branch roads 
for the purpose of developing traffic legitimately tributary to 
the line or to protect its territory from the encroachments of 
interests antagonistic to it. On the contrary, the funds pro- 
vided were $3,862,976 86 less than the amounts required by the 
railway company for capital expenditure on existing properties 
and for debts and prior claims which had to be paid in pur- 
suance of the reorganization plans. 

The statement in the Modified Plan just quoted was made in 
November, 1899. The net earnings of the Kansas City, Pitts- 
burg & Gulf Railroad Company during the fiscal year ended 
June 30, 1899, were only $796,338 52. After allowing for in- 
terest on bonds, the deficit during that year was $317,007 96. 
The net earnings from the property during the fiscal year 
ended June 30, 1900, after payment of operating expenses and 
taxes, were $689,178 61. Both the Kansas City Suburban Belt 
Railroad and the Port Arthur Channel & Dock Company had 
been operated at a loss. After providing for the interest on 
$30,000,000 First Mortgage 3 per cent bonds, these results 
hardly seemed to furnish at that time a reasonable basis for 
the anticipation of early dividends on a capitalization consist- 
ing of $30,000,000 in common stock and $21,000,000 in pre- 
ferred stock. Notwithstanding that the cash received by the 
railway company under the Modified Plan was $3,862,976 86 
short of the funds required, the railway company has main- 
tained the property and through the application of its surplus 
earnings the property has been greatly improved. It should 
be remembered in this connection that the disastrous flood in 
Kansas City during the latter part of May, 1903, destroyed a 
large part of the company’s terminals at that point, including 
a three-span steel truss bridge across the Kaw River which 
had only been completed in November, 1902. The terminal 
lines thus destroyed have been rebuilt and a new bridge prac- 
tically completed, the cost of this work, approximating $300,- 
000, having been paid out of the company’s surplus income. 

The traffic of the company has been increased even under 
the serious disadvantages arising from the lack of needed cash 
resources, and the earning capacity of the property fairly ap- 
proved. There has been no diversion of the earnings from 
their proper channels, but, on the contrary, they have been 
applied to the necessary discharge of obligations assumed by 
the shareholders in the purchase of the properties and to the 
requisite improvement thereof. As a result, the receipts over 
operating expenses and taxes for the fiscal year ended June 30, 
1904, were $1,750,886 58. The net earnings during the fiscal 
year ended June 30, 1900, after payment of taxes, were 
$689,178 61. 

Comparing the operations, for practically the same mileage, 
of the year ended June 30, 1904, with the fiscal year ended 
June 30, 1900, gross earnings have increased 56.61 per cent; 
operating expenses and taxes increased 37.03 per cent; net re- 
ceipts, after payment of operating expenses and taxes, increased 
154.05 per cent. The gross receipts from operations per mile of 
road have increased from $4,942 17 to $7,688 37, and net re- 
ceipts per mile of road, after payment of taxes, have increased 
from $82696 to $2,086 95. 

During the same period the total revenue freight tonnage 
handled has increased from 1,834,136 tons to 2,320,127 tons. 
The number of revenue tons carried one mile per mile of road 
has increased from 664,658 tons to 882,913 tons. The average 
receipts per ton per mile have increased from 6.13 mills to 
7.21 mills, or a little over one-tenth of one cent per ton of 
freight carried one mile. This slight increase in the average 
receipts per ton of freight hauled one mile is not due to any 
general advance in the charges for the service performed, but 
to a more diversified traffic, to an increase in the higher 
classes of freight, such as merchandise and manufactured arti- 
cles, to avoiding loading down the company’s facilities beyond 
their reasonable capacity with freights that would have to be 
carried at the lowest rates at a sacrifice of other traffic of a 
more attractive character, and to a reduction in the average 
length of the haul. These results were obtained without in- 
crease in mileage of line operated. 

While the gross earnings of the lines of the former Kansas 
City, Pittsburg & Gulf Railroad Company have increased from 
$3,593,505 70 in 1899 to earnings of $6,450,319 69 on the Kan- 
sas City Southern in 1904 without an increase in mileage, and 
while the net earnings of the same mileage have increased 
from $915,005 98 to $1,901,140 58 in the same period, it has 
not been practicable to make direct returns to the stockholders 








from these increased earnings in the way of dividends. The 
reasons for this appear on consideration of the results of the 
Reorganization Plan as herein set forth. The properties were 
turned over to the company in an unfinished and disorganized 
state and those in control had to set themselves to remedy 
this before using the earnings for other purposes. Moreover, 
the Reorganization Plan turned the property adrift practically 
without means to provide for its protection, development and 
expansion. To bring about the results which have been ob- 
tained, the company, out of its earnings, had to provide not 
only its necessary working capital, but the additional capital 
to pay debts and put the road and its equipment in shape to 
safely handle the business which it could secure. 

With the exception of a small investment in the Arkansas 
Western Railway, which road is earning sufficient to pay the 
interest on that investment and contributing traffic of value to 
the Kansas City Southern, it has not been practicable to invest 
any part of either its capital or surplus earnings in branches 
or feeders; while, on the other hand, lines such as the St. 
Louis & San Francisco, the Santa Fe and the Missouri, Kansas 
& Texas, which are in some respects direct competitors and 
which in other respects ought to be retained as friendly con- 
nections and allies, have, during this same period of four or 
five years, been actively extending their lines, notably in Ar- 
kansas, Indian Territory, Oklahoma and Eastern Texas. The 
problem of the management of this company, therefore, has 
been to develop its traffic under these restrictions in the terri- 
tory reached by its rails, and the through traffic exchanged 
with connecting lines, which latter could be done only by estab- 
lishing and maintaining friendly relations with such connec- 
tions at all points where traffic can be reasonably interchanged, 
and handling this traffic under proper and conservative business 
conditions. The fact that 73 per cent of its freight traffic is 
business to and from connecting railways is the best argument 
in support of that policy. This percentage includes the through 
business passing over the line of the Kansas City Southern, 
both coming from and going to points beyond its own rails. 

It is needless to suggest what danger the company would 
have subjected itself to had it taken a position of needless 
antagonism to the strong lines in the territory from which it 
must of necessity draw its main support, such aa those of the 
Southern Pacific Company, the Santa Fe, Missouri Pacific and 
its controlled lines, the St. Louis & San Francisco, the Mis- 
souri, Kansas & Texas, and others. With all of these, while it 
interchanges important traffic of value both to itself and its 
connections, the Kansas City Southern actively, aggressively 
and honestly competes. 

While the growth of the company’s traffic since April 1, 
1900, should be reasonably satisfactory to the owners, it has 
been obtained under circumstances, some of which were favor- 
able and some of which presented marked difficulties. The 
company has no preferred alliances, but is largely dependent 
upon the co-operation of friendly connections, as before stated. 
It should be readily understood that its present traffic inter- 
ests may be seriously affected by the building of branches into 
Kansas City Southern territory by lines which, while competi- 
tors, are at the same time valuable connections whose friendly 
co-operation it is desirable to retain, and during the past four 
years or more we have been reasonably successful in doing s0. 
This co-operation cannot be depended upon in these large affairs 
as a matter of favor or sentiment, but must be controlled by 
legitimate business reasons. 

It would seem, therefore, that some of the important condi- 
tions confronting the owners of this property and its manage- 
ment are the securing of a somewhat more varied traffic, a 
gradual development of the country reasonably tributary to 
its lines, or others to be controlled or operated by it, and to 
provide in -its own territory additional markets for the dis- 
position of traffic already developed. Such development or ex- 
tensions should in turn produce traffic to be made tributary to 
the existing road. The conservative extension of this com- 
pany’s operations should be not only valuable in itself, but 
conducted with a view of retaining the friendly co-operation 
of connections and securing the proper consideration from 
competitors. Yours very truly, 

Ss. R. KNOTT. 





THE KANSAS CITY SOUTHERN RAILWAY CO. 


SUMMARY OF OPERATIONS FROM APRIL 1, 10, WHEN 
THE PROPERTY WAS TAKEN OVER BY THE 
PRESENT OWNERS, TO DECEMBER 31, 1904. 


TRANSPORTATION RECEIPTS AND DISBURSEMENTS. 


Gross transportation receipts........+-+++seseeererrrees $27,056,752 21 
Other receipts.....-.-ccsscecececrecceneccnrcesessecessserees 243,691 19 
Total receiptS......-.seseccceceeesecceeereceeesensreeees $27,300,443 40 
Operating expenses and TAXES... .cccccccecceccccceecess 19,666,869 83 
cnninimnniavnemaanias 

Surplus .......eececeecssccecoccccccesccsccccoccoccsoosors $7,633,573 57 
Fixed and other chargeS.....+.+-sesscereeesececcsrereeees 4,293,682 49 
Surplus .....ceeseeccecscccecerecececccecesccasccccoosooes 3,339,891 08 
Appropriation for flood GAMAZES. .....esceeecceeccecees $359,617 33 
Appropriation for betterments.......sesceecerseseeerees 321,119 80 
Total ..cccccccccccccccccccccecsccccccsocssooocososcscceses $680,737 13 
Surplus to credit of Profit ANd EASS......eeeeeeeeee $2,659,153 95 
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SUMMARY OF TRANSPORTATION OPERATIONS. 
Receipts After Tons 
Payment Com- 
mercial 
Freight 
Carried 


ts) Passen- 
Operating gers 
Expenses 
an 


Gross 
Transpor- 
tation 
Period Ending. Receipts. 

3 Months to June 80, 1900 $1,016,540 86 $1 
12 Months to June 30, 1901 4,753,066 43 
12 Months to June 30, 1902 5,450,870 64 
12 Months to June 30, 1903 6,010,458 67 
12 Months to June 30, 1904 6,450,319 69 

6 Months to Dec. 31, 1904 3,375,495 92 


46,020 69 
69,062 


Taxes 
2 


89 

5 93 

¢ 32,542,128 667,747,407 
93 


PER MILE OF ROAD. 





Receipts Tons 
Over Passen- Com- 
Gross Operating gers mercial 
Transpor- Expenses Carried Freight 
tation and One One 
Receipts. Taxes. Mile. Mile 
Year ending June 30, 1900 $4,942 17 $826 96 24,288 664, 
Year ending June 30, 1904 7,688 37 2,086 95 37,043 882,913 
DOOR ckidccsncsccces $2,746 20 $1,259 99 12,755 218,255 
Per cent of increase...... 55.57 152.36 62.51 82.84 


EXPENDITURES FOR CAPITAL ACCOUNT TO 
DECEMBER 31, 1904. 


Payments by Railway Company for car trusts, re- 
ceivers’ certificates and other liabilities, and ex- 
penses in connection with the reorganization of 
the company (in addition to the payments made by 
the Reorganization Committee under modified 
Diam FOF FOOTMAMIMACION).000.cccccccccccccccccccccccsece 

Surveying, engineering and other expenses incurred 


$3,249,468 42 


i NE OE GR ccs ssncsccascccsccnncsceces 109,882 02 
Advances to Port Arthur Canal and Dock Co. and 
Aphansas Western By. CO...cccccccccccccccccccccccce 548,582 69 


Payments for betterments and additions 
to roadway and structures, and for 
equipment, as detailed in Table No. 8, 


Annual Report for the year ending 
June isiacdenbdcinsesanccenaienametin’ $5,234,385 91 
Expended for betterments and additions 
July 1 to December 31, 1904............... 153,875 62 
5,388,261 53 
Total GEPOMAItUTEs....cccccccccccscccccoccecccccsoccece $9,296,194 66 
Credit: 
Cash received from Reorganization Com- 
mittee and proceeds from sale of se- 
curities received from them............. $2,734,011 69 
Proceeds from sale of $3,802,500 face value 
First Mortgag2 3 per cent bonds re- 
served under plan of reorganization... 2,528,330 00 
————__ 5,262,341 69 
Capital expenditures in excess of capital receipts.... $4,033,852 97 


ASSETS AND LIABILITIES, DECEMBER 31, 1904. 


ASSETS. 
Capital Assets: 
Cost of Railways, Equipment, Appurtenances and 









SUD: isnscevagidublisaphehadweantgiades thes +hushenssicn $77,847,215 97 
Expenditures for Construction, Improvements and 
Equipment from April 1, 1900.........c.ccecccececeeses 5,067,141 73 
$82,914,357 70 
Current Assets: 
MERE BE CORGMOCOEB s oo6ccickcvinsssccccccscccscsecccses 265 
MEN ‘ae.dceceebsac¥acnaedasndonsd oe 1,216,599 55 
Individuals and Companies. ,618 66 
Material, Fuel and Supplies 600 
ee aa 172,077 92 
U. S. Government Transportation...............+. oe 25,417 75 
Cost of Stocks and Bonds Owned.............sssseseees 511,071 45 
$2,672,651 19 
Contingent Assets: 
NE ais dncccasndcdcdassscdaseisssestacke $146,000 00 
$85,733,008 89 
LIABILITIES. eee wee 
Capital Liabilities: 
PED ID NOI, ccd ancusascdecsocccnesepacaccias $21,000,000 
rrr 30,000,000 00 
Three per cent First Mortgage Fifty Year Gold 
PP, GRD Bab atbcttindkkcetcnssnaciighibseasascisian 30,000,000 00 
$81,000,000 00 
Current Liabilities: 
Coupons Matured but not Presented..............+.++- $15,826 34 


Accrued Interest on Bonds to December 31, 1904, 
SE TI inc a kin hah. 6k 0 figs o 08. 0 666600d550050500008066060000004 225, 
TT FF rrr ree 


VOCUGMOES OBE PAG TROGIR... cccccrcccccoscscscccossscces 519,930 32 
Unexpended Appropriation for Reconstruction of 
Damages Caused DY TPIOOGS. ......ccccoccccecccceptese 36,501 01 
$1,947,257 67 
Deferred Liabilities: 
Tames ASSSGSSE, BEE NOt GUS). oesccccccccsscesccseccsscese $40,232 66 
Contingent Liabilities: 
Unadjusted ACCOUunts, ...........cccccccccscccccccccccccecs $28,131 00 
Renewal and Replacement Funds............esceseeees 58,283 61 
$86,364 61 
Balance to Credit of Profit and Loss...............+++ $2,659,153 96 
$85,733,008 89 


*Outstanding March 1, 1905, $500,000. 


Wm. Mant, Comptroller. 
New York, March 1, 1905. 
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SLOSS-SHEFFIELD STEtL & IRON COMPANY. 





FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED NOVEMBER 830, 1904. 








To the Stockholders of the Sloss-Sheffield Steel & Iron Co.: 


GENTLEMEN:—sThe fiscal year of your Company which 
ended November 30, 1904, was in some respects one of 
the most disappointing and trying in the history of the Com- 
pany. Notwithstanding the fact that the Country was over- 
flowing with wealth; that prosperity was widespread. and 
the balance of foreign trade was largely in favor of this 
Country, the year opened with a weak and declining iron 
market, with the price of No. 2 foundry close to $9 00 and 
despite several feeble efforts to advance the price. remained 
about this figure for nine months, so that the profits of the 
Company from pig iron were based upon deliveries for the 
entire year at an average price of only a fraction above $9 00, 
against an average price for the previous four years of $12 55. 
Had this average of $1255 been maintained last year, the 

rofit on iron for the year, owing to increased output and 
Seonenned cost, would have been $1,600,000, against $1,139,146 


the previous year, when the price of iron deliverediaveraged | 
3 66. 


The low price of iron caused the closing down of over 40 
per cent of the furnaces of the Country, but none of your 
furnaces were ‘‘ blown out” at any time, except for needed 
repairs. 


was instituted, on the first of July, by the United Mine 


Workers—as with all the other furnace Companies of the | 


District, except one which signed the previous year’s scale— 
and continued throughout the year. For two months these 
mines were practically not operated at all, but were finally 


opened up on the ‘‘ open shop” basis and have so continued | 


to be worked, the output showing a gradual increase, 
though not yet back to normal. While this strike has been 
expensivejand in many ways trying, the ability of the Com- 

any to control its own business must inure greatly to its 
benefit in the future. 

Notwithstanding this strike, which existed five months of 
the fiscal year, we succeeded in keeping all six of the fur- 
naces owned wholly by the Company in blast for the entire 
period, except No. 1 furnace, which was stopped temporarily 
for repairs and is again at work, and the make of iron ex- 
ceeded by 71,000 tons the largest yearly production since the 


Company was organized, against a decrease in production in 


While these low prices for iron were prevailing, a | 
strike at many of your most important Coking Coal mines | 


| the State for the hgh 4 107,885 tons, while the production 
of coke was within 4,500 tons of the best year. 

While from the causes enumerated (especially the low 
price of iron) the earnings for the year were not what we 
could have wished, there is cause for encouragement and 
some satisfaction to be found: in the fact that despite the 
adverse conditions, the earnings were sufficient to pay the 
usual dividend on the preferred stock, a considerable sum for 
the improvement of your properties, to add somewhat to the 
handsome surplus carried over from the previous year, and 
add $100,000 to Working Capital, making it now nearly 
twice the amount originally set apart for that purpose. 

The present year opened with very different conditions in 
the iron markets of the Country, and with present prices and 
the accumulation of about 59,000 tons of iron carried over 
from last year, on which no profit has been counted, it is 
reasonable to believe that the result of business for the year 
will be entirely satisfactory. 

The Company has no floating’ debt whatever, and its 
interest account shows a large credit balance for the year. 

BLAST FURNACES. 

No. 1 furnace was blown out for repairs August 23, and 
put to work again on January 25, 1905. It was re-lined and 
in every way fully refitted and a new stove and steel cast 
| shed built. \ ; / 

All of your furnaces are in good condition, and with a 
regular supply of coke, which has been somewhat interfered 
| with by the strike of the Coal Miners, should maintain their 
| best records. 
A drought of ninety days last Fall, when for lack of water 
| the operation of our washers at Russellville were seriously 
interfered with, followed by an unprecedentedly severe win- 
| ter, materially reduced the product of Brown ore, but the 
| Sheffield and Florence furnaces were kept fully supplied 
| with ore, and have been almost steadily in operation, the 
| Hattie Ensley furnace making an increased output for the 
| year of 27 per cent and the Philadelphia furnace of 44 per 
| cent above their previoas best year’s record 

The Lady Ensley furnace, two-thirds of which is owned 
by your Company, was not in blast during the year, as the 
| North Alabama Furnace Company owned no raw materials 
| and the price of iron did not justify the purchase of them, 
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COAL MINES. 

The production of coal for the year shows a decrease as 
compared with that of 1903 of about 100,000 tons—yet still a 
considerable increase over any year previous to that. The 
decrease last year was due entirely to the strike of the 
miners. While the tonnage decreased, the cost also was 
materially reduced. 

During the year we began the opening of what is known 
as *“*D” mines at Coalburg. This work is now completed, 
and the mine will soon be producing coal, which should in- 
crease our output by about 500 tons a day. 

Minor improvements have been made at several of your 
coal mines, the expenditures for which were authorized by 
your Board. 

COKE. 

The condition of your coke ovens has been maintained 
but no additional ovens were built during the year. 

While the production of coke shows a slight falling off as 
compared with the largest previous year’s yield, the cost of 
producing it was considerably reduced and the quality in 
some respects improved. 

IRON ORE MINES. 
SLoss MINES. 

The amount which it was necessary to expend at these 
mines during the past year in order to maintain the output 
and keep the cost down was very small. 

The mines have been very efficiently operated, and the 
ore produced shows an increase of 123,194 tons as compared 
with 1903, which year showed the largest previous produc- 
tion, by nearly 100,000 tons, and the cost shows a reduction. 

RUSSELLVILLE ORE MINES. 

During the year we built two large new ore Washers to 
replace two small ones which were dismantled. and a con- 
siderable sum was expended in putting the Steam Shovels, 
Dinkey Engines and other machinery in good repair and a 
number of additional three-ton side-dump tram cars were 
added to the equipment 

Being Brown ore mines where it is all open cut mining, 
the product is seriously affected by the weather, and during 
the last year an unusual number of troubles and vexations 
were experienced. There was no rainfall for ninety days in 
the fall, and the water courses went dry, so that at one time 
only one of our four washers could be operated. This was 
followed by one of the severest winters ever known in this 
region, with the thermometer at times down to zero, and 
alternate freezing and thawing, rendering it most difficult 
to operate the plants; 236,230 tons of ore were shipped during 
the year, a falling off of 24 309 tons from the previous year. 

With reasonable weather these mines should produce more 
ore than ever before. 

COMPARISON OF OUTPOTS. 

As has been the custom heretofore, a comparative state- 
ment of the products of the Company for several years is 
given below, in order that the stockholders may see whether 
or not the Company is maintaining its position as a producer. 





To the officers of the ene and its employees, who 
have been at all times faithful and untiring in the discharge 
| of their duties, especially during the trying period of the 
strike, our thanks are due, 

All of which is respectfully submitted, by order of the 


Board. 
J. C. MABEN, 
President, 


BIRMINGHAM, ALA., March, 1905. 
STATEMENT. 
SLOSS-SHEFFIELD STEEL & IRON COMPANY, FISCAL YEAR ENDING 
NOVEMBER 30, 1904. 








RESOURCE8— 








Property Account. ........... iene ancqucencseeu $18,375,306 37 
Treasury Securities. ...... 09+ 6eEses senwee ‘ 253,700 00 
Stocks and Bonds of other Companies..... - 311,994 67 
Cash, Bills and Accounts Receivable....... a 1,344,108 89 
Supplies, Raw and Finished material at cost... 464,997 71 
Stocks in Company’s stores and warehouses... ° 164,938 89 
Extraordinary Repair and Renewal Fund....... oo 147,337 43 
Insurance and Taxesunexpired. ........c00-cce0e -cccee 12,067 85 











$21,080,451 81 





LIABILITIES— 
Capital Stock, Preferred.. 
Capital Stock, Common... 


Sloss Iron & Steel Company: 
Mortzage 6 per cent Bonds, 1920........ $2,000,000 
Mortgage 41g per cent Bonds, 1918...... 2,000,000 4,000,000 00 





- $6,700,006 
7,500,000 $14,200,000 00 













Current Accounts........... cnanan b8ceshne nqosmenenonccee 484,947 96 
a Rolis (current month 65,104 40 
SIE REED .cocasccecatssnesececcssacnsecesonantoneseeees _ _ sadnehenee 
EEE EATS --- 2,330,399 45 


$21,080,451 81 


STATEMENT SHOWING EARNINGS. 
SLOSS-SHEFFIELDJSTEEL & IRON COMPANY FOR FISCAL YEAR‘ENDIN G 
NOVEMBER 30, 1904, 

Profit on Pig Iron shipped— 
After deducting for depreciations on iron ore and 
twenty-five cents ($0'25) per ton on jiron for extra- 
ordinary repairs and renewals............---.--.e-e08 $303,092 88 
Profit on Coal— 












After deducting for depreciation.... 185,444 35 
ORE IN BAD. cncocngsacccesace cue 155,295 22 
Ore and Dolomite sales ....... ... . 92 41 
Rents, Royalties, Stores and other revenues. . ‘i 154,169 48 
Our proportion Earnings of North Alabama Furnace 
Company. Loss...... o abtnetbententeaneeihennes 27,027 06 
$771,387 28 
DEDUCTIONS— 

General Expense not charged in cost sheets. .842,891 83 
Taxes and License............ ...cusccee enccases 34,838 31 77,730 14 
$693,637 14 
Year’s Bond interest..... Gustsadeeeseeusenceaneinaneseosioe 210,000 00 
Surplus for 1904.......----.--+- adie cccetainlneanalins ws. $483,637 14 
Year’s Dividends, 7% on Preferred Stock...... ......-. --- 469,000 00 
Surplus after Dividends...-......---.0-.--see-eeeee-ees $14,637 14 
Surplus Novew ber 30, 1903. - 2,315,762 31 








1904. 1903. 1902. 1901, 
Pig ITr0D....00..-+- 382,267 $11,093 287,685 218,857 
COAL. 00. eneeee serene 1,400,669 1,501,956 1,287,826 1,042,298 
COOKS .cccceccccce cae £44,767 549,201 453,054 339,199 
Red Ore......------ 500,274 377,080 284,482 221,789 
Brown Ore......... 236,230 260,539 298,700 234,661 
Dolomite .........-. 83,961 115,635 101,069 101,349 


The above figures of pig iron embrace only the product of 
six furnaces owned entirely by the Company. 

The decrease in the output of Dolomite was due entirely to | 
the lessened requirements of the furnaces, since a larger pro- 
portion of hard ore which carries its own flux, was used. | 
There was a surplus of Dolomite at all times. 

Herewith are presented statements showing Resources and 
Liabilities, Earnings for the year and of Working Capital in 
our business, from which can be ascertained the financial 
condition of the Company. | 


Surplus November 30, 1904.............c00-ecccncceess $2,330,399 45 
WORKING CAPITAL 
NOVEMBER 30, 1904, 





Cash, Bills and Accounts receivable .... ........ woncecee. $1,344,108 89 
Raw and finished material on hand, at cost ............. 464,997 71 
Merchandise and supplies in Company’s stores and 
TINUE. shan ccds1caccsadscsenauscdacse= 164,938 89 
Insurance and Taxes unexpired ............... sees cceees. 2,067 85 
Treasury Securities, Stocks and Bonds at market value. 485,761 33 
$2,471,874 67 
CoNnTRA— 
Bills Payable ....-......... eiheina te on dnnaaedinitaiidels None. 
Pay-Rolls (current month) .......... ... ..e00. $65 104 40 
Accounts payable (current business)......... 484,94796 550,052 36 
Balance working capital in business............ .....- $1,921,822 31 





United States Steel Corporation.—Jncrease in Wages.— 
Touching the report in the press dispatches that on April 1 
notices were posted in ail the mills controlled by the com- 
pany in the Pittsburgh district announcing a general in- 
crease of wages to the employees in the various departments, 
amounting to ten per cent and aggregating about $9,000,000, 
we learn that the report has as its basis the recent raising of 
wages in the coal and coke departments, and the present 
intention, should conditions continue favorable, to gradually 
increase wages, in most, if not all, of the other departmenta, 
during the spring and summer. No horizontal increase of | 
ten per cent or of any other amount, will, however, be made, 
but the changes in the various departments will be governed 
by the special circumstances obtaining therein. 

If euch increase amounts to as much as $9,000,000 to the 
men employed in 1904 (not taking into account any addi 
tional new men who may have been since employed or old 
men restored to service by reason of the favorable turn in 
the trade), it would be more than 50 per cent of the reduc- 
tion which has taken place since 1903, As to number of 
employees, etc,, see V. 80, p. 1121, 

Bonds Offered.—Farson, Leach & Co. are offering, at a 

rice to yield 4°75 p.c. on the investment, $1,500,000 St, Clair 
‘urnace Co. first mortgage 5 p. c. gold bonds, uncondition- 








ing, $2,980,000; ‘* secured by first mortgage upon te most 
economical plant in the Pittsburgh district, costing $3,- 
747,000,”—V, 80, p, 1118, 1109, 598, 

Westinghouse Electric & Manufacturing Co,—Called 
Bonds,—Sixty-eight (#68,000) debenture bonds have been 
drawn for payment on July 1 at the Mercantile Truet Co., 
trustee, New York.—V. 79, p. 2090. 

White Mountain Paper Co.—Successor.—See Publishers’ 
Paper Co, above,—V. 79, p. 969, 275. 

Zanesville (0) Gas Light Co.—City Rejects Bids,—See 


| Zanesville in STATE & C1TY DEPARTMENT, page 1832,—V, 80, 
p. 1125. 








—The prominent Chicago banking, bond and brokerage 


house of Russell, Brewster & Co. will on May 1 establish a 
permanent New York office at 111 Broadway, As an ex- 
ample of the progressive activity of Messrs, Russell, 
Brewster & Co, and of the confidence reposed in its good 
jadgment, their Chicago office in two days last week sold 
to its customers $750,000 worth of the new issue of Imperial 
Japanese bonds, although (owing to the immense over- 
subscription throughout the world), they wiil probably be 
able to secure only a small proportion of this amount, 

—Mr. W. M. L, Fiske will represent the new banking and 





ally guaranteed by the United States Steel Corporation and 
the Crucible Steel Co. of America, maturing Aug. 1, 1911, 
to 1989, inclusive. Authorized iscue, $3,000,000; outstand- 


bond house of Wm, A. Read & Co. in Chicago, with offices 
in the Home Insurance building on La Satie Street, 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fripay Niest, April 7, 1905. 

An active condition of business has been experienced in 
most lines of merchandise, but the most glowing reports 
come from the iron and steel markets, the statement received 
from authoritative sources being to the effect that the amount 
of business being booked is in excess of all previous records, 
Lake and canal navigation opens Monday, April 10, and is 
expected to give additional impetus to the free distribution 
of merchandise, Cooler weather has been reported from the 
Weat; still the climatic conditions have continued generally 
favorable for the new crops, which are reported making 
good starts, 





















Stocks erchandise. Aprill, Mar. 1, April l, 
hens aes {905. 1905 1904 
sesccncs seecenne concesastill 6,400 9,031 7,697 
| 1, 3,500 1,807 
3,667,061 8,728,508 | 2,531,187 
132,170 123,909 107,205 
16,924 411,050 375,518 
None. None. None. 
76,897 12,810 223,672 
one. None. 200 
15,300 15,100 10, 
73,788 69,7381 109,455 
9,603 17,680 19,718 
. 44 565 
’ 1,593 1,335 131 
Rice, E. I.... .. ARS. 1500 1,000 1,800 
Rice, domestic . pockets. x 40,000 y 
Linseed o. DAS. None. None. None 
72 750 4 
es. 33,318 24,439 20.974 
os s-e---Dalos, 1,455 2,669 None. 
«cons cons cons -- DIOS. None. None. None. 
FlOUr...200.<e a--Dbis.andsacks|  —_..-.- 128,700 99,200 











Lard on the spot has nad a fairly good sale, both exporiers 
and trade interests being fairly good buyers and at advancing 
prices. The close was steady at 7'50c. for prime Western 
and 6‘85c. for prime City, Refined lard has had only a lim- 
ited sale, but prices have been advanced, closing at 7'55c. for 
refined for the Continent. Speculation in lard for future 
delivery has been moderately active, and on light receipts of 
hogs, shorts covering and manipulation by packers, prices 
have advanced, Theclose was steady, 

DAILY CLOSING PRICES OF LARD ae CHICAGG. 
0} 


712% 7:20" "UBT Ig 735. 727g 
May del’y......... . . ‘i . . 

Jaly deP¥...-..--- 7300-735 HO 7457499 745 
Sept. del’y........ cece 7°60 7°55 oon 


Pork has been firmly held, but business has been quiet, 
closing at $13 773¢@18 75 for mess. Cut meats have been 
quiet but steady. Tallow has been steadier at 45¢@4°o. 
Cotton-seed oil has been quiet, closing at 254¢@26c. for prime 
yellow. Butter has been in active demand and firm. Cheese 
has had a fair sale at firm prices. Fresh eggs have had a 
good sale and prices have advanced slightly. 

Brazil grades of coffee have been quiet, disappointing 
statietical developments having a tendency to discourage the 
improving trade demand that was developing. Prices have 
been fairly well maintained, closing at 734c. for Rio No, 7 
and 8!4@83éc. for Santos No, 4. There has been a quieter 
market for West India growths, but prices have not yielded, 
closing at 9c. for good Cucuta and 1034@l1l1c. for good 
average Bogota. Speculation in the market ‘or contracts has 
been quiet, and, owing to a disappointing decrease in the 
world’s stocks during March, prices yielded slightly. The 


close was quiet but steady. 
The following were the closing asked prices: 
April ......... 6°506. | Aug........... ao 6806, | NOV. ...n00 cones 7'05¢6 
AY.... cece 6°556, | Sept ....- weccece "906, | DeC........-00.- 7150. 
JOLY ..... 2000 6°706. | OGL. ..co0e eens 7000, | Jan......0. 0000 7°206. 


Raw sugars have been in moderate demand and higher 
prices have been paid. The close was steady at 4 15-16c. for 
centrifagals, 96-deg. test, and 4 5-16c, for muscovado, 89-deg 
test. R: fined sugar has been active and prices have been 
advanced to 6°05c. for granulated. Teas have been quiet. 

Kentucky tobacco has been in fair demand, and with sup 

lies closely controlled sales made have been at full values. 
d-leaf tobacco has had a fair sale, there being a ready 
demand for the limited supplies coming on offer, and prices 
have been firm. Sumatra tobacco has been in good demand, 
expected higher prices at the next inscription stimulating 
the demand for old tobacco. Havana tobacco has been in 
good demand and firm, 

Advancing prices have continued to be reported for Straits 
tin, based on stronger foreign advices. The close was firm 
at 830°50@30°70c. Ingot copper has been held at unchanged 

rices; demand has been limited, closing at 1514@153c. for 
ake and 15144@15\c. for electcolytic. Lead has been in 
fair demand and steady at 4°50@4°60c, Spelter has been 
quiet at 6c. Pig iron has been active and firm at $17 50@ 
17 75 for No. 2 Northern and $17 25@17 50 for No. 2 Southern, 

Refined petroleum for export has been in good demand and 
steady at 7'15c. in bbls, 9°85c. in cases and 4'25c, in bulk, 
Naphtha has been steady at 114¢c. for 71 degrees and 12c, for 
76 degrees. Credit balances have been steady, closing at 
1°36c, Spirits turpentine has been in small supply and higber, 
closing at 66c. for machine bbls. Rosins have been sparingly 
offered and prices have advanced to $8 0714 for common and 
good strained. Wool has been in better demand and firmer. 
Hops have been quiet, 





COTTON. 
Fray Ni@ut, April 7, 1905, 
THE MOVEMENT OF THE Crop as indicated by our telegrams 
trom the South to-night is given below. For the week ending 
this evening the total — have reached 183,920 bales, 
against 198,762 bales last week and 174,881 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
7,889,310 bales, against 6,741,742 bales for the same period of 
1908-4, showing an increase since Sep. 1, 1904, of 1,147,468 bales. 


Recetpis at— | “at. | Mon, Tues. | Wed. Thurs. | Pri. Total. 











Galveston...... 4,435) 9,198) 19,751| 12,487) 9,756) 5,339) 58.911 
Pt.Arthur,&o} ......) cc... ete pps 9,644) 3,198] 12,842 
Sew Orleans...) 3,321) 8,674) 14,339] 11,987] 8,708) 8,752] 55,781 
Mobile ......... 654) 738) 247) 261| 1,018} 171) 2,979 
Pensacola, &c. _ ee 20] 6,997) ....0.| oconee 7,039 
Savannah...... 8,187; 2,719] 8,668) 3,469) 2,836) 3,217) 19,091 
Brensw'E, £0) secce.| cececc| scecces| cooces! cenese 1,988; 1,988 
Charleston....| 845) 743) 287| 234) $21) 526] 2,906 
Pt. Royal, &6.| ...-..| eccce| coceee RE: Re Ae 11 
Wilmington..... 593)  642| 1,028! 587] 1,605] 1,253| 5,658 
Wash’ton,é&c. anne] ecscnsé] conces| seeses] sconces] concce ceusen 
Sorfolk........ 1,948] 1,469} 2,967] 1,431! 2,473) 2,016] 12.304 
N’p’t News, &6.| cane] cennee siaiigdl dined «aided 468 468 
New York...... ease: eee re eee eenees| 615 615 
Boston.........| 557) 6568 2} 483) 815) 182] 2,720 
Baltimore......|  ...-. al sisiel séesua)| annie eed See 276 
Philadelp’s,@o| ......|  ..... 206 es 99 381 


























Tot. this week.| 15,462' 24,731! 43,129 37,872| 34,676| 28,050'183,920 
The following shows the week’s total receipts, the total since 





372 | Sept. 1, 1904, and the stocks to-night, compared with last year, 



































1 y 
to 904-05 1903-04. Stock. 
April 7 This \Since Sep.| This | Since Sep. 1905 1904. 
week. | 1,1904.| week. | 1, 1903. , 

Galveston...| 58,911/2,267,005 12,769 2,270,160 189,566; 25,282 

Pt. Ar., &0.| 12,842) 197,498 148) 99,413) eenae. coneee 
New Orleans} 55,781)/2,208,964) 11,292/1,840,077) 224,626) 265,367 
Mobile... .... 2,979) 262,911 295) 190,714; 30,662 5,918 
P’sacola, &c.| 7,039) 163,652 320) 126,500 os ee 
Savannab...| 19,091/1,421,443) 3,958/1,086,584) 50,653) 49,380 
Br’wick, &c.| 1,988) 166,464) ...... 120,760 8,967 7,246 
Charleston..|/ 2,906) 193,752 99} 160,887; 19,448 4,040 
P. Royal, &o. 11 897 8 1,077) wwnnes eocene 
Wilmington.| 5,658) 300,541 224) 320,901 7,288 6,314 
Wash’n, &0.| ...... 122) .nnn0e B86) cwcnes| = wwe 
Norfolk ..... 12,304) 555,697) 6,959) 446,103) 338,538) 11,281 
N’port N., &o 468; 10,518 998) 17,866 100 329 
Sew York... 615; 23,979 968; 10,608) 70,940) 110,992 
Boston.. .... 2,720) 63,881) 1,405) 22,158 3,145; 26,000 
Baltimore... 276) 42,060 542) 24,981 6,212 1,477 
Philadel, &c.| 331) 10,903 148) 13,617 2,959 2,610 

Totals..... 188,920,.7,889,210 40,138 6,741,742 643,104! 516,286 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1905. 1904. 1903. 1902, | 1901. 1900, 


Galves’n, &.| 71,753) 12,917) 18,454) 25,408) 26,549) 16,674 
New Orleans|) 55,781; 11,292) 27,780) 26,737) 25,925) 14,473 








Mobile .. .... 2,979 295 1,551 66 1,765 1,094 
Savannah ...| 19,091 8,958; 14,882 7,760) 10,374 9,888 
Chas’ton, &6. 2,917 107 46 300 1,007 1,214 
Wilm’ton, &o 5,658 224 490 522 1,195 3,255 
Norfolk.....| 12,304 6,959 4,899 3,597 4,710 2,455 
N. News, &0. 468 998 148 416 142) 348 


All others...| 12,969 8,883 4,176 5,802) 19,278) 12,108 
Tot. this wk./ 183,920) 40,133) 67,426 70,618) 90,945) 61,089 
Since Sept. 117889,21016741,742'7089,010 6949,878|6603,7 77\6 108,866 


The exports for the week ending this evening reach a tot«: 
of 168,459 bales, of which 70,421 were to Great Britain, 9,898 
to France and 88,640 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 




































































Week Ending Apr.7, 19056. | From Sept. 1, 1904, to Apr. 7, 1006 
Bxports Buperies to— Baported to 
trom— Great | Oomth-| Zotal| Great Oonts- 

Britn, France| nont. | Week. Britain. |Prance na, | Oe. 
Galveston..... 7,886, ...000 | 11,298, 19,184) 904,624/221,602) 544,115] 1,762,844 
Pt.Arthur, BO.) ..c000)  -- cee 9,644) 9,644) 66,285) ...... 95,942) 152,227 
New Orleans..| 30,041) 8,013 80,774) 78,728) 826,700 802,751) 724,414/1,858,845 
SURE Lcsicek cchskal agasaal oaacas i 48,001) 38,750) 638,488] 185,245 
Pensacola, &0.| 6,907) .....6)  ...00- 6,997| 75,426) 19.629; 60,305) 15533 
Savannab......| ...... 1,885) 6,461) 7,846) 287,435) 49,140) 742,994/ 1,020,569 
Brunswick ....| 5,706) .....4) secs 5,706; 128,153) ..... 6,946) 135,0v0 
CharlestOn....| ceceee| seceee| ceees sees 3,379 ’ 69472| 72,851 
HOES ROGAl.0c.| cecccc] coccce]| coccce! .corce Asineil'. ecaen eas Mas 
Wilmington...| 6,124) ......| .esee 8,124) 124,642) 8,662) 159,065) 987,249 
WOTOSMecccccss| ceccce] ccccee] cecccel socccel cecces 18,616 7,817) 91,483 
WN’ port N., HO..) ccccee| seesee| seveee iu 12,080 100 1,212} 18,802 
New York..... 6,873) ...006 8,918) 10,201) 245 498) 90,186) 168,375/ 434.054 
Boston........ 8,795) wesese 1,605; 6,300) 116.128; ..... 18 458] 120,646 
Saltimore..... 609) ..... 800| 8090) 78,072) 4,124) g2.6x4) 114,¢89 
Philadelphia...) ...c00) ..cee|  ceeeee sooees| 82,0056) weeoee 8.700) 986,704 
jan Fram., &6..| ....-+|  sss00- 16,740) 16,740) — ..ccce| eevee 186,811] 186,811 

Total.... .... 70,421; 9,898 88,640 168.459 2,979,413 666,589/ 2,872,283 /6,610,885 
Total, 1908-04.| 31.953 ...... | 23,207! 65,820/2,157.4%8 664,996) 2,484,506/5,808,040 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar ‘figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 









































| ——__——| Leaving 

Apr.7 at— | Great | Ger- | Other | Ooast-| 9, | stock. 

Britain| Fr nce many.|For’gn| wise. tal. 

Mew Orleans.| 14,082| 4,289/12,106 185,685 
Galveston.. ..| 54,649/11,260 14,603 103,645 
Sa nah | esteael cesses! = ° 45,652 
ecsces| cocace 15 448 
1,300 26,962 
ecquse| coscce| cocese 22, 11,538 
| 3,000 150) 1,000 700| .x00e-| 4,850 66,090 
Other ports..| 4,000 snes 3,500) occas) ceccce| 8,500 17,171 
Total 1905..| 76,631 16,989 30,209 22,122 24,961 170,912; 472,192 
Total 1904..| 18.675 2,664/11,949 8,081| 9,684) 45,903) 470,333 
Total 1903..| 22,824) 4,896 12,959118,476 7,385' 68,540 295.692 





Speculation in cotton for future delivery has been on a lim- 
ited scale only, little outside interest being shown in 
the market. There has been a slight yielding in prices, 
due in part to the continued full movement of the crop 
and to advices being received from the South, which lead 
many of the trade to look for a smaller decrease in 
the acreage than was at one time expected. De- 
spite the full movement of; the crop stocks are not in- 
creasing, there being an active consumptive demand re- 
ported from Earope, and the takings by American spinners 
are increasing; consequently no pressure of actual cotton on 
the market is developing. The information received from 
the South has reported factors good buyers of cotton to ob- 
tain supplies to deliver on their outstanding contracts, and 
they have been reported paying full prices. Wall Street 
speculative interests have been reported moderate buyers of 
new-crop deliveries, principally October contracts, and this 
has had a steadying influence upon values. To-day the 
market yielded slightly during the early trading. Subse- 
quently, however, demand improved, there being some buy- 
ing by shorts to cover contraets, and prices have advanced a 
few points. The close was steady at 3 to 7 points higher for 
the day. Cotton on the spot has been easier, closing at 8°05c. 
for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





ean ©. 1°30 on | Good Middling Tinged..c. Even 
Middling Fair........ «- 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged........... 0°12 off 
Good ry eens «- 0°44 on | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged..... 0°50 off 
Low Middling.............. 0°38 off | Strict Good Ord. Tinged .. 0°84 off 
Btrict Good Ordinary ..... 0°72 off | Middling Stained.......... 0°50 o 

Good yay eageseoceses 1°00 off | Strict Low Mid. Stained... 1:06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official J mene for a few of the grades for 
the past week—A pril 1 to April 7—would be as follows. 


UPLANDS, Sat. | Mon|Tues| Wed! Th. | Fri. 


Good Ordinary.........s0e0----| 7°15 | 7°15) 7°15) 7°15) 7°05) 7°05 
LOW MIG1ING...000-000000ee00-) 7°77 | 7°77 | 7°77 | 7°77 | 7°67) 7°67 


” ae 815 | 8:15| B15 | 815| g:05| 8°05 
Good Middiing . . . . 















































ddlin, : ! . 
Stries Low Middling Tinged...) 7°51 | 7°81] 7°81| 7°81 | 7°71 | 7°71 
Good Middling Tinged......... 815 | 815] 815] 8°15/ 8°05) 8°05 

The quotations for middling upland at New York on 
April 7 for each of the past 32 years have been as follows, 

















1905....0. 8°05 | 1897....0. 7% | 1889....0.10% | 1881....0.10131¢ 
saber 14°9 | 96...... 7% | 1888...... 913;¢| 1880......125 
ese tes | beeen SS | Rae | eR 
1901.....- b The 1893-0... ei 1885-0.0- 11319 | 4877-00176 
coeeee FH | LOGS wees OH | 4908 -cowne i 1 asecee 
1899...... €3:q | 1891...... 9 | 1883°-----10 ® | 1975...... 1653 
1898...... 63;, | 1890...... 1174 | 1882....-. 121,_ | 1874...... 17 





NoTs.—On Oct. 1, 1874, es of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%ec. lower chan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





/SALES or Spot & OONTRACT. 











Spot MARKET tpeceme 

Caceme. CLOsED. pA =. =— Totas, 
Saturday ..|Dull..... ........ Bteady ...... aden aon - ones 
Monday....|Quiet........... Quiet........ eee ---.| 1,400) 1,400 
7 = ~_ serene oteady ...... ones 33 enue 33 
Wednesday |watet..........-. Quiet....... cece oa epee euse 
Thursday..|Quiet, 10 pts. do./Steady ...... exes €0| 700| 760 
Prday ...../Quiet...... enccee |StOady ...2-- eco. cone 100 100 



































coe 93) 2,200! 2,298 
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UTURES,—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows, Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
Apr. 7), we add the item of —— from the United States, 
ncluding in it the exports of Friday only. 

1905. 1904. 1903. 1903. 
Stock at Liverpool. we. Bales. 804,000 565,000 690,000 1,122,000 
Stock at London... cexes--- 12,000 12,000 7,000 6,000 
Stock at Manchester.......... 49,000 65,000 60,000 ........ 























Total Great Britain stock. 865,000 642,000 757,000 1,128,000 
Btock at a barg 10.000 13,000 2,000 14,000 
Stock at Bre case 334,06 824,000 316,000 233,000 
Stock at Antwerp . neces se~+<0 1.000 4,000 3,000 6,000 
Stock at Havre.... ........--.. 142,000 213,000 223,000 229,000 
Stock at Marseilies........ .... 3,000 3,000 3,000 2,000 
Stock at Barcelona............ 31,000 31,000 40,000 51,000 
Stock at Genoa................ 46,000 38,000 19,000 32,000 
Stock at Trieste . cone coces.-- 5,000 5,000 7,000 5,000 





Total Continental stocks.. 572.000 631,000 623,000 572,000 
Total Euro stocks....1,437.000 1,273,000 1,330,000 1,700,000 
India cotton afoasfor Burope 115,000 230, 245,000 110,000 
Amer. cotton sfloatfor B’rope. 452,000 183, 488,000 213,000 
Exyp Brazil,&¢.,afit.for E’pe 39,000 29, 61,000 65, 
8 Alexandria, Egypt... 204,000 221,000 115.000 190, 
Stock in Bombay, India... 731,000 402,000 678,000 583, 
Stock in United States ports.. 643,104 516,236 364,232 692,671 
Stock in U. 8. interiortowns,. 577,556 259,867 213,293 367,948 
United Statesexportsto-day. 29,217 22,413 6,580 9,388 
Total visible supply.....0..4,222,877 3,136,516 3,549,108 3,937,007 
Of the above, totals of American and other descriptions are as follows: 
Amertsan— 
ulv 1eB00K....206..balés. 720,000 461,000 620,000 1,005,000 
6 40,000 0 





















































American afloat for Burope... 452,000 183,000 488.000 213,000 
Jnited States stock............ 643,104 516,236 362.232 692,671 
Juited Statesinterior stocks. 572.556 259,867 213,296 367,948 
Inited Statesexportsto-day. 29.217 22.413 6.580 9,388 

Total American.........-.. 3,002 877 2,070,516 2,381,108 2,823,007 
— aoe Brasil, 40. 5.000 104,000 75.000 117,000 

s o Cerne ewes some” * * * ’ 

geanee 12000 12,000 7,000 6,000 


London st0ck.....00 00. -0----<- . 

cccccwes ss0nee 9,000 12,000 10,000. ........ 
Jontinenta! stocks.... .....-.. _35.000 56000 32,000 37,060 
(ndia afloat for Burope ..ecn, 115,000 230,000 245,000 110,000 


#, Brasil, &e.,afioat...... 39,000 29,000 61,000 _ 65,000 
Sock fu Alexandria, Reypi... 204,000 321,000 115.000 190,000 


Stock in Bombay, India... 402,000 675,000 589,000 
Total Bast india, &¢....... 1.220 000 1.066,000 1,218,000 1,114,000 
Total American........... 3,002 577 2,070,516 2,381,108 2,833,007 











Total visibie SapDly -on----4,222:877 3,136,516 3,549,108 9,937,007 
aiddling Upland, Ol. 4274. 828d, 5°404. 51,44. 
land, wt orr.. gece. a oe oe Ne. 
Sgypt verpoo! ed. 4 18 
Perur. Rough Good,Liverpool 10-00d. 10°504. 7°90. 74. 
Broach Fiue, Li Reta Gah "919d. 5d. 411 yd. 
finnevelly Good, Liverpool... 45ad. 73194. 5d. 4%. 
wr Continental imports week have been 96,000 bales, 
e above figures for 1 show a decrease from last week 


of 25.584 bales, a gain of 1,086,361 bales over 1904, an excess of 
673,769 bales over 1908 and a gain of 285,870 bales over 1902. 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
4444335] 
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creased during the week 12,772 bales, and are to-night 492,689 
bales more than same period last year. The receipts at all the 
towns have been 113,095 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 7 and since Sept. 1 in the last two years are as follows. 





















OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other guinsteat cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 












































Week ending! 

April 7. | gat’day. | Monday. Tuesday.| Wed’day. Thursd’y| Friday. 
Galveston..., 721 71 71 711, 711 711 
ewOrieans| 7g? | gute | Jute | Fue | Fie Tig 
Mobile ...... Tile Tllig Tilig T1lig Tilig Tilig 
Savannah...| 7% 75, ) 753 75, T9%.6 
Charleston 7% 7% =| 5g 753 753 71g 
WEIMMOOM.| cncvcs | cccsee | assewe | nzcene | aepewe | cecene 
Norfolk .....| 77% 7% | 7% | 7% 71% 7% 

| ae 8°15 815 | 815 | 815 8-15 8:05 
timore. 8-00 8:09 | 800 | 800 8:00 8:00 
Philadelph’a| 8°40 840 | 8:40 | 840 8°30 8:30 
gue | tet | 3 | ae | os | S| BS 
em coo 
seigae:| oe | te | ie me | Fe 
ouston .. 
Little Rock. 7%” | 7%4'° | 74°° | gy" | 7y'* | 74° 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 

Atilanta......... 75, | Louisville..... 77% +»‘| Natohez....... 7516 
Columbus, Ga.. 733 |Montgomery.. 7% | Raieigh........ 7% 
Columbus,Miss 7 Nashville...... 74 |Shreveport.... 74s 

New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 
= | Bat’'day, | Monday, | Twesday,| Wed’day,| Thursd’y| Friday, 

| Apr.1. | Apr. 3. | Apr. 4. | Apr.5. | Apr.6. | Apr. 7. 

May— | | | | 
Rauge ..| 7°41-49| 7°48-"56) 7°43-"50| 7°48-'55| 7°40 55) 7°38-"48 
746-47, 7°49-50) 7°41-'42) 7-46-47 





Closing... 7'46-"47| 7'44-"45 


JULY— | | | | 
Range ..| 742-50, 743-56) 7°43-50) 7°48-'54| 738-55) 7°37-48 
Cl &-.| 746-47, 7:44-'45| 7°46-"47| 7°49-50 741-42) 7°46-47 

AUGUST— | | | 
Range -.) 5 —--| —--| — --| —~--| —- -=— 
Closing. | 7°49-"50 7°47-"49| 7°49-"51, 7°52-"54 7°44-'46) 7°49-'51 

OCTOB’R | 

755-61, 7°60-'65| 7°50-'59) 7°51-"58 


- | 
e..| 751-60 7°53-"64 

Olosing..| 7°56-°57, 7°54-55, 7°57-"58) 7°60-"61 7°58-'54| 7°57-58 
DEO’BER—| | 





..| 77- —| 7-60- —| 7 60-64 7-68-70) 7-57-69) 7°55-63 
pClosing..| 762-64 759-60) 7°62-"63, 765-67 757~59| 7°64~85 
ONE— | | 
Spot... Quiet. Dull. | Quiet. | steady. | Steady. | Steady. 
Options.| Quiet. | Quiet. | Quiet. | Qui Quiet. | Quiet. 





WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph this evening from the South denote that rain has 
falien in practically all sections of the South during the week, 
Thefprecipitation;while light or moderate at most points has 
been eufficiently heavy in portions of Mississippi, Louisiana 
and Arkansas to interfere with farming operations. Oa the 
whole, however, planting has made good progress where 
work has been begun although not as well ahead as in an 
average year, 

Galveston, Texas,—Rain has fallen on three days the t 
week, the rainfall being one inch and forty hundredths, The 
thermometer has averaged 62, the high-et being 74 and the 


lowest 50, 
Oorpus Christi, Texas.—There has been rain on two days of 
the past week. he rainfall reached thirty-two hundredths 


| 1904-05. | 1903-04. of an inch. The thermometer has averaged 63, ranging 
Apru 7 - from 50 to 76. 
; | Week. | gine | Week. | sapt San Antonio, Texas.—We have had rain on one day of the 
|__| a’ ines _*" "_ | week, the SS reaching eight hundredths of an 
Silepes— | | inch, Ths thermometer has ranged from 42 to 80, averag- 
sn RR SON 0 Sl 
inn... =*"| “7'207) ¥ , 4 ‘'aylor, Texas.—We have rain on two days the 
Via Loulevile. coe pbasmmaenel 1319 7718 2,837 u 780 pea = — ony ge ty —— of an inch, 
@ Cincinnatl.......-.0000--00 , 000, , verage thermometer 62, est 82, lowest 42, 
Via other routes, &0.......-.0+- 14,786) 246,984) 1,863, 185,391 Palestine, Texas,—Rain ~ fallen on oue day during the 
Total gross overland........ _| 44,335 1,147,310 14,848 1,060,152 | week, the rainfall reaching thirty-four hundredths of an 
Deduct Ce ey inch, The thermometer has ranged from 42 to 80, averaging 
Overland to N. ¥., Boston, &o.., 8,942, 139,773 8,063 70,364 61. 
Inland, ke. from South... ....| 458, 41'169' 4,223 78'vonz| . Fort Worth, Tewas,—We have had no rain the past week, 
. _ — | Average thermometer 57, highest 74, lowest 40 
Total to be deducted.......... 8,379, 199,560 7,532 178,193] Abilene, Tewas.—There has been rain on one day during 


Leaving total netoverland..| 35,956 947,750 7,266 881,959 
* Including movement by rail to Canada. 

The oy oo | shows that the week’s net overland movement 
this year has been 85,956 bales, against 7,266 bales for the 
week in 1904, and that for the season to date the oe net 
overland exhibits an increase over a year ago of 65,791 bales. 


| 1904-05. | 

















In aon —_ Spi ti a r 
‘akings. ince ince 

| Week. | sept. 1. | Week. | sept. 1. 

Receipts at ports to Apr. 7....... 183,920,7,889,210 40,133/6,741,742 
Net overland to Apr. 7....-.. .---.| 35,956) 947,750 7,266) 881,959 
Southern consumption Apr. 7....| 44,000 1,316,000 42,000/1,293,000 


Total marketed................ \263,876 10152960 89,399/8,916,701 
Interior stocks in excess..... .... *12,772 510,896 * 13,084) 248,265 
Came into sight during week. 251,104 ........ 76,815} ........ 
Total in sight Apr. 7...-......| sco... |10663856 \9,164,996 


North. spinners’ tak’gs to Apr. 7.| 52,183 1,747,457 _18,820!1,968,185 
* Decrease during week. 
Movement into sight in previous years, 

















Week— Bales. Since Sept. 1— Bales. 
1903—Apr. 10........««0-. 120,860 | 1902-03--Apr. 10....... 9,564,795 
1902—Apr. 11.....--.ccese 88,272 | 1201-02—Apr. 11....... 9,382,302 
1901—Apr. 12. ...00..-0-0 122,570 | 1900-01—Apr. 12....... 9,088,682 
1900—Apr. 13.....-scc002 65,791 | 1899-00—Apr. 13...00.. 8,265,159 





? 
the week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 36. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation being one inch and fifty- 
three hundredths. The thermometer has averaged 66, 

Shreveport, Loutsiana,— Rain has fallen on two days of the 
week, the rainfall reaching three inches and one hundredth, 
The thermometer has ranged from 44 to 79, averaging 62. 

Leland, Mississippi.—No field work to amount to anything 
this week. We have had rain on two days of the week, the 
rainfall reachingone inch and ninety hundredths, The ther- 
mometer has averaged 53'3, ranging from 38 to 79. 

Vicksburg, Mississippi.— Too much rain; no work done, 
It has rained on four days of the week, the precipitation 
being one inch and forty-five hundredths, The thermometer 
has ranged from 41 to 88, averaging 62. 

Helena, Arkansas,—Fine weather for farm work. We 
have had rain on two days during the week. Thermometer 
has averaged 60, the highest being.82 and the lowest 49. 

Little Rock, Arkansas,—Farm work very much behind, 
Light frost on the 6th, There has been rain on three daysof 
the week, the precipitation reaching one inch and twenty- 
— nee Average thermometer 60, highest 80, low- 
est 41, 

Memphis, Tennessee.—Corn planting is progressing. Some 
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remnants of cotton are being picked. There has been rain 
on two days during the week, to the extent of one inch and 
nine-five hundredths, The thermometer has averaged 61°7, 
the highest being 822 and the lowest 41°7. 

Nash , Tennessee,—There has been rain during the week, 
the precipitation being thirty-four hundredths of an inch. 
= Le agg wa has averaged 60, ranging from 38 to 81. 

lobile, Alabama.—Showery weather in the interior, but 

R.. and cotton planting have made good progress. 

es of fertilizer tage in Alabama to April 1st are officially 

reported as one thousand more than last year. Rain 

has fallen on one day of the week, the rainfall reaching ten 

hundredths of aninch, The thermometer has ranged from 
43 to 77, averaging 66. 

Montgomery, Alabama,—State’s sales of fertilizer tags to 
April first, 243,516 tons, against 242,516 tons last year. 
There has been light rain on one day during the week, the 
precipitation being three hundredths of aninch. Average 
thermometer 64, highest 83, lowest 43, 

Seima, Alabama, —Planting is making good progress. Bot- 
tom lands have not yet been broken up. We have had rain 
during the week to the extent of twenty-five hundredths 
of an inch, on two hays. The thermometer has averaged 55, 
the highest being 70 and the lowest 47. 

Madison, Florida,—We have had rain on one day during 
the week, to the extent of seventy-five hundredths of an inch. 
The thermometer has averaged 62, ranging from 42 to 82, 

Savannah, Georgia.—There has been rain on one day dur- 
ing the week, the precipitation being twenty-nine hun- 
dredths of an inch. Average thermometer 67, highest 80 and 
lowest 51, 

Smyrna, Georgia.— Heavy frost and ice this morning. We 
have bad rain on two days during the week, to the extent of 
sixty-three hundredths of an inch, The thermometer has 
averaged 59, the highest being 86 and the lowest 32. 

Charleston, South Carolina,—There has been rain on one 
day during the week, the precipitation being twenty seven 
hundred‘hs of an inch, The thermometer has averaged 64, 
ranging from 52 to 76, 

Stateburg, South Carolina,—There has been light rain on 
one day daring the week, the precipitation being twenty-two 
hundredths of an inch, followed by a mild cold wave Thurs- 
day. Average thermometer 65, highest 83, lowest 48. 

Greenwood, South Carolina,—We have had rain on two 
days during the week, to the extent of seventy-seven hun- 
dredths of an inch. The thermometer has averaged 64, 
rapgivg from 52 to 76, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 




















[VoL, Lxxx, 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
ee | 1904-05. 1903-04. 1902-03, 
pS geen 
ciate 125,000 27,000 24,000 
Since § Sept. 1 604,120 6,306,798 5,723,137 
Since This | Since This | Since 
Bzxports (bales) | . |Sept. 1.|| week. | Sept. 1, 
To Liverpool 171,670|| 3,750)193,366|| 4,484/185,535 
To Mancheste 113,222]| ..... 311,658 -.. {130,428 
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12,761/256,046 
2,196) 74,635 


19,441/646,644 


»71 
56,996 900) 43,774 


575,783||12,400/614,412 





























* A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. ae | = 
working at fair profit. We give the prices for to-day bel 
and leave those for previous weeks of this and last year for 
comparison. 






































1905. 1904. 
8% lbs. Snirt-| Cott’n 844 tbs. Shirt-|Cott’n 
32s Oop. |ings Mid. | 328 Oop. lings, Mid. 
Twist. “es finest. |Uplds| Twist. to finest. |Uplds 

iat «#gnme «486 - it Ohh « 6 
Mch. as @8ig |311497610 | 4°10 /10%a11 [6 9 @9 6 | 8:32 
* 10733 @8% |4 0 #610 | 4:19 |11%@11%|6 9 @9 9 | 8°78 
“ i7fie @8%3 |4 1 @6111s| 4°31 |10%2114/6 8 @9 7%| 824 
“ 24\74¢ @833 |4 1 @611%9/ 428 1040111486 6 @O9 6 773 
“ 31\7¥s @8%3 |< 1 @611%9| 4°28 |10%@11%)/6 8 @9 8 | 8:28 
Apr.7\79 @8%3 /4 1 @6 114) 427 |10%011%/6 7209 9 | 8:28 





DOMESTIC HXPORTS OF COTTON MANUFACTURES.— We give 
below a statement showing the exports of domestic cotton 
manufactures for January and for the tight months ended 
Feb, 28, 1905, and for purposes of comparison like figures 
for the ’ sorresponding periods of the previous year are also 
presented, 



























8 a. M. April 7, 1905, and April 8, 1904, 

= April 7,05. | April 8, '04. 

Feet, Feei, 

New Orleans ..-.Above zero of gauge. 13°8 14°2 
Memphis... .-Above zero of gauge. 25°2 37°8 
Nashville “Above zero of gauge. 112 9°6 
Shreveport -Above zero of gauge. 176 , 
Vicksburg... Above zero of gauge. oe | ey 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending April 6 and for the season from Sept, 1! 











to April 6 for three years have been as follows. 
_ | 1904-05. 1903-04. 1902-03. 
| nes, | fines, Week. | sept 1. Week. | sepi. 1. 
Bombay. ...._| 80 000)1,730,000] 80.000 1,452,000) 63. 000 1,721.00 
Seetin | For the Week. l Mm: 
from— | sritain.| ‘nome, | Total, | Britain, | ‘nem. | Totad 
Bombay— | oi ——_—s aad 
1904-05..| _...-- 26,000 | 26,000; 14,000, 208,000 222,000 


1903-04..| 12,000; 29,000, 41,000, 70,000) 553,000, 633,000 


1902-03..| 25,000 14,000, 39,000| 53,000, 502,000) 555,000 
Calcutta | 
1904-05..|  ...... Eve eee 1,0c0! 17,000| 18,000 
1903-04..)  ...... 2,000} 2,000 3,000| 16,000; 19,000 
Gl iadint anil S| ae 8,000} 20,000 | 3,000 
adras— } 
1904-05..)  .<<<0- ae ney | 2,000) 12,000; 14,000 
ti, eae | caads 5 aceite 8,000! 25,000) 33,000 
1902-03..|  ...... Bed Bice | 4000! 9,000! 13,000 
All others— | } | | 
_ ° @ eer 6,00 6,000 7,000, 79,000, 86,000 
3-04 1,000/| 13,000! 19,000! 5,000) 84,000) 989, 
1902-08..} ...... 7,000! 7,000) 13,000) 61,000 74, 
Total all— | | 
1904-05..| ...... 32,000 | 32,000} 24,000 816,000 | 240,000 
1903-04..| 13,000 49,000 | 62,000| 86,000) 638,000) 774,000 


_1902-03.-| 25,000 | 21,000 | 46,000| 73,000! 592,000! 665,000 


GOVERNMENT CoTTon REPorT.—Mr, Jomes Berry, Chief 
of the Ciimate and Crop Division of the Weather Burean of 
the Agricultural Department, has made public the following 
summary of the telegraphic report on the cotton crops in the 
Southern States for the month of March: 

Some cotton has been planted in Texas and in South Carolina, 
Georgia and Florida, but practically none elsewhere, and but little 
land has been prepared for this crop in the central districts. 

Jute Butts, BaGaine, &c.—The market for jute bagging 
has been inactive the past week. Prices continue nominally 
unchanged at 65g. for 134 lbs. and 6%c. for 2 lbs., standard 
zrades, Jute butts dull at 14¢@1°{c. tor paper quality and 
2@2'4c. for bagging quality, 























Quantities of Manufactures 1 Month ending Feb. 28 8 mos. ending Feb. 28. 
a wunco et ee ee or epee EP EES G setae 
hb ed to— | 1905 1904. 1904-05 1908-04. 
United Kingdom............. yards.| 66,866| 105,225], v5,008 1,757,801 
gvenee seseeees = eonssain oe ae 34.038 
Other Barope... e 122,506 6r,57%) 1,172,153 763,304 
British North America. hesecenasecsss @ es . Hy x. Be pe 19. esa tos 
t’) Brit. Honduras.) 2,025.7 .9.4,7 7,743 Lav) 14, 
| HE pepe 186,60] “zap{91]| 21016,3:3| | 1,997'zz7 
GEE, coccsapserpoocecegensoosencgese | i ae P rey eee - Ba 
i d Bermuda.. 043 +B4H,% 6,776,400) 14 228,161 
Other ' — neanesuneetertecoarae 635,000] “4v0,900| 2,128,-60|  1,238'545 
PASI). .... wccccccscccccccccccccccccscces 1,053,441] 1,006,°0") 6,4546-8) 6,084 985 
bili 370,8°¥| 1,604,837) 7,756 485) 8,165,845 
1 029 801 864,¥0¥) 13, 44,610| 10,676,415 
Venesuela.. ° 66,1 607,460) 4927,170| 7,236,403 
Other South —— ee 774,085 442,912) 4,530,782) 3.441.922 
Chinese Kmpire..... wee. | 456,011,366] 18,806,414) 876,276,166) 54,713,105 
British a indies. os 975,100 697,74 4,128,450! 6,045,780 
Hong Kong ...... 71,738 uu 370,48" 266,550 
satimanecacee =: . ont oo $ Theat 166,516 
h tralasi 41% Bt 381.092) 2.40%, 
yeh Aan  abnede 2,021,733) — 4r1,6¥5| 10.724,04 | 3,038,705 
Other Asia and Oceanica.. 794.715) 1,¥52,0%6) 13 170,578) 22,786,236 
British Africa............ 793 Om 42%,44%/ 8,164.20) 3,602,159 
All other Africa.. 4,030 ete Sov.401 218,226 
Other countries... oe tee scc+eece 
Total yards of above............ | 61,859,57 | 2x,860.1F 3] | 16.453 - 61) 171,266,797 
Total values of above.. ....... “$9,512.410| $1,710,524] #85,006,45 | 90,005,484 
Value per yard...........+66. pees $°0672 $0607 $°0675 $°0576 
Values of other Manufactures of 
xporte 
1 IMGEOM. 2.000000: ccccccscoes $71,807 $94,211 $739.67| $646,077 
— oe . 8,233 6,307 45.42 68.822 
France... 2.?- eeesecece 10 104 6,113 
Germany. 32,482 80,715 422 400 769,706 
Netberiands.. J 850 2,683 24 vi 19,597 
Other Burope..........ccsecceceeeees 5,9 0 8.741 ‘161 68,362 
British North inn scsnn ene << 194 pa 18 au, 4 ba 
75% 455, 0 
Cen tex America & Brit. fiondaras.| it'o00 rien ay 3335 
16,5<0 214 x 48 1 171,995 
22,144 18 847 141,555 190, 
20.441 6,35 142 Oud 46,7 
i) 621 471-1 78,401 
41% 2,920 12 748 15,126 
4,638 787 €5.505 77,075 
2,546 4,45 14, 63% 33,988 
8, <5) 8,117 34.167 34,(68 
11,6005 2,089 71 BAe 26,°48 
ab] 6 6,254 
2,325 8,°50) 45 718 $2 1+8 
3~," ae 24,5°6 362 97: 268,326 
5 107 8455 525 2 $7,702 
1%.547 6,637 156,1' 67,007 
12,104 1¢,110 111 #85 101,241 
1,31¥ ¥ 5. Bid 
Other countries.... ° 1,5°2 1,115 2.75" 1,666 
Tot. value of oth. manufact’s of.| 853.046) $613,76+) $5,101,17-| $4.870,673 
Aggregate val. of all cotton goods! $4,045.16/} $2,333 287/$29,0+7 6 $14,736,107 

















SHIPPING NEWs,—As shown vb 4 previous page, the 
exports of cotton from the United States the past week have 
reached 168,459 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Totai bales. 
New YorK—To Liverpool, per steamers Bovic, 175....Celtioc, 

5,948 upland and 50 Sea Isiand........... o coccaccccscoccee 6,173 
To Hull, per steamer Consuelo, 20).......... eseneens erases 200 
To Bremen, per steamer Gneisenaa, 171.. congue see 171 
To Antwerp, per steamers British Princess, “200....Kroon- 

land, 200....8t. Andrew, 250... .......00 seccce-cccccce-s00e ° 650 
To Barcelona, per steamers Buenos Aires, 1.500............ 1,500 
To Genoa, per steamers Sardegna, 00....Weimar, pont 537 
To Piraeus, per steamer Sardegna, 300.......... .-..--0----- 300 
To Trieste, per steamer Guilia, 100 ...Poocasset, isias onic 160 
To Japan, ver steamer Albenga, 150. ...20+ -nncan -cnnneseeeee 150 
To China, per steamer Albenga, 450. oo 450 


New ORLEANS—To Liverpool—March 31—Steamer Dictator, 
6,773....April 3—Steamer An yy 5,801 ...April 5 
Seamer Nicaraguan, 3,500....April 7 - Steamer Cuban, 


SPPTTETT TT IST Teer ee 


To pettnas Apel 5: Steamer Rathiin Head, 7,367.. 
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NEW ORLEANS—( Concluded )— tai bales. 
To Havre—April 5—Steamer Montford, 6,963. ....0......... 6,963 
To Dankirk - April 5—Steamer Montford, 1,050 -- 1,050 
To Bremen—Aprill Steamer Mount Royal, 12,134........ 12,134 
To Hamburg—March 31—Steamer Mount Royal, 1,600.... 
Aprill Steamer Adelheid Menzell, 500. .................. 2,100 
To = 5-Steamer Garrick, 2,000.............. 2,000 
To Barcelona—March 31 Steamer Dora B tea, 3,800.... 
April 3—Steamer Martin Saenz. 5,325. .......-..2------00+ 9,125 
To Genoa—March 31—Steamers Dora Baltea, 6,160; San- 
RT | re 10,312 
To Venice March 31—Steamer Himeira, 1,103....April 5— 
Steamer Alberta, 1,000.22... 02.00 coenns senenncnecscneseneee 2,103 
To Trieste—Apri: 5—Steamer Alberta, 2,000.... ...... ...» » = 
GALVESTON—To Liverpool - April 3—Steamer Basil, 7,886. .... 7,886 
To Hamburg—March 30 Steamer London, 480....March 
31—8teamer Oayo Domingo, 400..... April 1—Steamer 
PAWS, BGO. ..ccce cnccccccocceneccocdee- ence cnscessesousvese 
To Genoa—March 31—Steamer Citta di Palermo, 9,688 
To Mexico—April 1—Steamer Malm, 450...... ose peeheonnel 


PoRT ARTHUR—TO Bremen—April 5—Steamer Waverly, 9,644. 
PENSACOLA—To Liverpooi— April 5—Steamer Vivina, 6,997.... 
SaAVANNAH—TO Havre—March 3:1—Steamer Java, 1,385 
To Hamburg March 31—Steamer Java, 4,861.............. 
To Rotterdam, etc.—April 6é—Steamer Miramichi, 850 
To Reval, etc.— March 31-—Steamer Java, 750............... 
BEUNSWICK—To Liverpool—April 5—Str. King Frederic, 4,210 4,210 
To Manchester—April5 Steamer King Frederic, 1,496.... 1,496 
WILMINGTON -To Liverpool—April 6—Steamer Mokta, 8,124... 
Boston- To Liverpool April 4 Steamers Cymric, 49%; Syl- 


VEDIB, B48 ...cccccce.coccccccoes socces coe: cosensocg sccccesce ° 74 
To Manchester— March 31—Steamer Iberian, 3,053......... 3,053 
To Genoa—March 31 - Steamer Canopic, 1,505.............. »505 
BaLtTIwore—To Live! i—Mareh 31—BStr. Uletermore, 599... 599 
To Bremen- April 1- Steamer Hannover, 500............... 
San FRaRCISCO—To Japan—April 6 - Str. Indrapura, 14,833... 14,833 
TacomMa—To Japap—March 31—Steamer Hyades, 507.......... 


PORTLAND, ORE.—ToJapan—March 29—Steamer Arabia, 400. 400 
woec cece 108,459 


Cotton freights at New York the past week have been 
as follows. 











Pues. |weanes.| thurs. | Fri. 





Saiur.| Mon. 
Liverpool........0. 14 14 14 14 14 14 
Manchester...... ¢.| 18@14/| 18@14/ 13014} 13014/ 13014 /| 18014 
Havre............ Cc. 20 20 20 1749*, 17%9*| 16 
Bremen.... ...... e. 20 20 20 20 20 20 
Hamburg, asked.c. 25 25 25 25 25 25 
Antwerp.........¢. 12 12 12 12 12 12 


Ghent, v. Antw’p.c. 1848 184, 184g 1819 184, 184 
Beval, indirect..c.; 29030 | 28030 | 28@30/ 28@30/| 28030 | 28030 
Reval, via Canal.c.| 29030 | 29@30 | 290380 | 29030 | 29230 | 29030 
Barcelona, May.c. 22 32 22 22 22 22 
Genoa, April.. ..c. 15 15 15 15 15 15 
Trieste..... ......¢. 23 23 23 23 33 23 
Javan (via Suez).c. 40 40 40 40 40 40 
Quotations are cents per 100 lbs. * And 5 per cent. 
LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 


























Meh, 17 | Mch. 24.| Mch. 31 | April 7 


Sales of the week...... bales. 65,006 45 
Of which exporterstook...| —...... 
Of which speculators took. 2,000 

Jales American 


WOR WORESE 2c. cc0e cosceee ss 




















Amount afloat... ............ 
Ot which American 
The tone of the Liverpool market for spots and futures 
each day of the week ending April 7 and the daily closing 
prices of spot cotton, have been as follows, 











Spot. Sat’day. Monday.| Tuesday.| Wed’day. Thured’y| Friday. 


a2tgoket, {ome bat user. | quiet. | ater. {Moderase! gaia, 


Mid, Upl’ds. 4°28 428 4°28 4°28 432 4°27 
Sales.......- 5,000 6,000 6,000 8,000 8,000 7,000 
Spec. & exp. 300 | 300 300 1,000 500 1,000 





Futures. | 

Steady at Quietat | Quietat | Quiet at| Steady, | Quiet at 
— 2 pts. 1@2 pts. 8@4 pts. 1 pt. unch. to 4 pte. 
ope decline. | advance.| decline. | decline, |1 pt. dec. | decline 














market, |/F22 bia. Ah“ pen We3Ste| Sas bte | nebo to | set pts 
P. M. decline advance, advance. | advance | 1 pt. dec. ‘decline. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 












































sat. | mon, | Tues. | Wed. | Thurs.| Fri. 

Apr. 1. Apr.3. | Apr.4.| Apr.5 | Apr.6. | Apr.7 

1219) 1 /12%g{ 4 [12%| 4 [12% 4 |12%9/ 4 [12%) 4 

P.M.|P.M. P, M.|P.M. P. M.\P. M./P. M. P.M. P.M. P.M IP. M.\P.M 

a. |d4.|da.|a.\d.|d4.|d.|d.|a.|d.| a] 4 
April..seesee/t 11/4104 11/4 14411/4 12/4 124 15/4164 14/4 11/4 11 
April-May . |4114 10412/4 1464114 12/4 1241514 16/4 14/4.11/4 11 
ay-June...|4 13 412411416 4 14.4 15/4 15 417/4 18/4 16/4 13/4 13 
June-July. |4 16 4144 15 418 4 16/417/4 18.4 19/4 19/4 18/4 15/4 15 
July-Aug 8174164174 20 4 17/4 18/4 19/4 20/4 20/4 19/4 16/4 16 
Aug.-Sept ..|¢ 19417418 421 418.4 19/4 20/4 21/4 21/4 20/4 17417 
t.-Oct.. 4 20 4 17419 4 22 419.4 20/4 20/4 21/4 22/4 21/4 18/4 18 
-Nov... |419 418418 4 22 4194 20/4 21/4 22/4 22/4 21/4 18/4 18 
Nov.-Dec. ../4 20 4184 20 4 23 4 20 4 21/4 21/4 92.4 23/4 22/4 19419 
Dec.-Jan....|4 £0 4 19421 4 24 4 21/4 22/4 22 4 23/4 23/4 23/4 20/4 20 
Jan.-Feb..._|4 22 4 204 22 4 25 4 22/4 25/4 23 4 24/4 24/4 24 4 21/4 21 
e6d.- cons ceases’ conc! cose! cone! conc) cone!) cece!) cone! cece] cece! cece 





50} fair decrease in 


BREADSTUFFs. 
Fripay, April 7, 1905. 

Business in the local market for wheat flour has been dull, 
Buyers have failed to be influenced by the stronger turn to 
values for the grain, they generally being reported indiffer- 
ent and limiting their orders to an occasional small purchase- 
Prices showed irregularity, some mills showing a willing. 
ness to shade b peenes slightly to effect sales, City mills have 
been quiet and unchanged. Rye flour has been quiet, buyers 
and sellers being apart in their ideas ot values. Corn meal 
has been in better demand but at slightly lower prices, 

ere in wheat for future delivery has been moder- 
ately active and there has been an upward turn to values, 
On Tuesday several of the Western markets were closed on 
account of spring elections. Previous to this holiday there 
developed a buying movement from shorts to cover contracts, 
they being influenced by predictions of less favorable weather 
in the West, lower temperatures being reported. Statistical 
developments were favorable tothe market, there being a 
the American visible supply, and 
the world’s wheat exports to European ports dropped 
to very moderate figures. Daring the latter part 
of the week May shorts in the Chicago market 


2}showed considerable nervousness, and their efforts to 


cover contracts forced prices up rather sharply, and values 
for the new-crop deliveries improved slightly in sympathy, 
Advices received from London stated that the exportable 
surplus of wheat from India is estimated at 48,000,000 bush- 
els, against exports last year of 81,000,000 bushels. Crop re- 
ports from the European countries have been generally favor- 
able, The “Cincinnati Price Current,” in its weekly review 
of the prospects for the grain crops in the country, says that 
there is great uniformity of favorablenees of crop reports for 
wheat and for spring planting. The spot markets have been 
quiet and easier. To-day the market was easier for May de- 
livery, but other months held steady. The spot market was 
quiet and easier. 
DAILY OLOSING PRICES OF WHBAT FUTURES IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 11558 113% 114 114% 118 lll 


May delivery in elev..... 110% 110% 111 111% 111% 110 
July delivery in elev..... 924g 92% 92% 938 92% 92% 
Sept. deliv. in elev........ 8648 86% 86% 87% 87 8746 


DAILY OLOSING PRICES OF WHEAT FUTURES IX CHIOAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elév........ - 113% 113% Holt- 117 117% 116% 
July deliv. in elév........ 875% 877%. da’ 88% 87% 87% 
Sept. delivery in elev.... 83 881g y: 83% 8338 836 


Indian-corn futures have received only a limited amount of 
speculative attention, but there has been a fractional advance 
in prices, The movement of the crop has fallen to very mod- 
erate figures, the receipts at primary markets being much 
smaller than reported recently. Shipments have been fairly 
fall and stocks, therefore, have been reduced. Sympathy 
with the advance in values for wheat also has had a steady- 
ing influence. Weather conditions in the corn belt have 
been reported more favorable for farm work, the cessation of 
rains permitting rapid progress in the usual spring prepara- 
tions, The spot market was quiet early in the week, but on 


000 | Thursday there were reports of increased interest being shown 


by exporters, To-day the market was quiet and easier under 
favorable weather for crop work, Thespot market was quiet, 
DAILY OLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 47 47% poy. $8129 48% 4844 
July delivery in elev..... 4 474 “aa: 48, 8 47% 


7 
Sept. delivery in elev.... i738 47% Y- 48%  48%8 47% 
Oats for future delivery at the Western market have been 
quiet, but there has been a fractional advance in prices. 
Reports have been current to the effect that country holdings 
of oats have been reduced materially, accompanied by pre- 
dictions of a decreased crop movement, Good progress has 
been reported in crop work. The spot market has been mod- 
erately active at steady prices. To-day the market held 
steady. 
” DAILY OLOSING PRIORS OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs, Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. 86% #£=Nom. 
No, 2 white clipped f.0.b. Nom. Nom. Nom. Nom. 386% Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
95 29% Fo 30% 30 30 
9% 299 Gey 30 29% 2953 
‘ 29 28% 28% 


May delivery in elev..... 2 
July delivery in elev..... 2 
Sept. delivery in elev.... 28% 28% 


Following are the closing quotations: 











FLOUR. 

FING... .ccene cocccoes $290 @310 Patent, winter..... $550 2580 

Superfine .......... 825 @340 City mills, patent. 615 670 

Extra, No. 2...0... 340 @3 60 Rye flour,superfine 435 495 

Extra, No. 1......- @375 Buckwhest flour.. Nominal. 

(SORES. onc cance cose @430 Corn meal— 

Straights........... 515 @525 Western, ete..... 270 2280 
Patent, spring..... 550 @665 Brandywine..... 280 0290 
GRaIn. 

Wheat, bush— 6. Cc. Oorn, bush— 6. 6. 
N. Dul., No. 1........ f.0.b.113 Western mixed..... 50 @58% 
N. Dul., No. Z...c002 1£.0,.b.108 No. 2 mixed t. o. b. 
Red winter, No. 2.. f.0.b.1114 No. 2 yellow.....0-- 

Hard winter, No. 2. t.0.b.Nom. No. 2 white. 

‘ate—Mixed, p. b 86 36% | Rye, per bush— 

00. . 2022000 eooees- 8649040 | Weostern..... wcneece- 81 O84 

; —_ peseseece pos State A Bee mace a 
io. 2 w ecesencee minal. | Barley—West ......... 

Footing ..-.......... 4019044 





Ba. Mon. Wed. Thurs. Fra, + 
Cash corn f. 0. D.....-...- 57% 8658 58 58% 58% 58% 
May delivery in elev..... 5333 53% 5318 53% 538% 53% 
July deliv. in elev. ...... 53 53 53 53%3 «653% «8€=653% 


| 
| 
| 
| 
| 
| 
| 
| 
| 
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GOVERNMENT GRAIN RePporRT.—Mr. James Berry, Chief of 
the climate and Crop Division of the Weather Bureau of the 
Agricultural Department, has made public the telegraphic 
reports on the grain crops in the various States for the month 


of March, summarizing them as follows: 

Nearly the entire country has experienced exceptionally favorable 
conditions for Saruiag operations during the month of March. The 
temperatures were mil ey oe the month, with the exeption of the 
Lake region, Middle Atlantic Sta and New England, where it was 
cold during the first half, bat mild and favorable during the second 
half. Portions of the Gulf States suffered from too much rain, and 
farm work has been considerably delayed in the central and western 

rtions. Throughout the central valleys and genera'ly on the Pacific 

ast farm work is unusually well advanced, and, while slow progress 
Was made in the Middle Atlantic States and New England during the 
fore part of the month, operations were active during the latter part. 

Winter wheat is very ae practically all reports indicating 
that this crop has come ugh the winter in unusually fine condition 
in the principal winter-wheat States. The outlook on the Pacific Coast 
is also promising, except in portions of Southeastern Washington, 
where considerable was winter killed. 

Good progress was made with seeding of spring wheat and oats, 
the seeding of oats being nearly completed in Illinois and Missouri, 
and in the more southerly States the early-eown is coming up to good 
stands. Spring-wheat seeding is unusually well advanced over the 
southern portion of the epring-wheat revion, and was in progress at 
the elose of the month in the extreme north portion. 

Throughout the central valleys the soil was in fine condition for 

lowing during most of the month and thia work is well advanced. 

me corn bas been planted as far north as Kansas, Missouri, Tennes- 
see and North Carolina, while farther south a considerable part of the 
crop has been planted and some is up. 

Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending April 6, as received by telegraph, have been as follows 
From San Francisco to various ports, 4,214 bbls. flour, 2,000 
bushels wheat and 600 bushels corn. 

Combining these figures with those for previous weeks, w: 
have the following, which covers the exports to foreigr 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

Bzporis Flour, Wheat, Oorn, Oats, Barley, Rye, 

from— obis. bush. bush. bush. bush. bush 
San Fran. 554,839 1,619,441 126,473 148,538 3,225,532 854 
PugetsS’d. 975,664 1,387,875 26,470 151,952 605,225 412 
Portiand.. 508,652 1,483,760 ........ 24€,656 627,035 .....0« 


Total. ...2,039,165 4,491.76 152,948 547.146 4,457,842 1,268 
Tot. '03-4.2,869,954 5,878,467 26.365 375,379 8,736,280 1,422 


2 For other tables usually given here see page 1343. 


THE DRY GOODS TRADE. 
New Yore, Fripay, P. M., April 7, 1905. 

Jontinued firmness on the part of sellers and increasing 
difficulty in obtaining satisfactory delivery of goods that are 
needed have been the principal features of the cotton-goods 
market during the past week, While the volame of busi- 
ness has not been large, buyers are apparently satisfied with 
the current level of prices and more orders would be placed 
if sellers could guarantee the desired shipments, There has 
been an increase in the number of inquiries in the market, 
and while certain buyers express themselves as doubtfal of 
the firmness of the raw-material situation, they are 
convinced that the statistical position of the dry- 
goods market is such that a decline in the price 
of raw cotton would scarcely cause any interfer- 
ence with ruling prices. Purchases continue to be made 
still further ahead, and certain lines are now reported 
as fully sold up to October next, while on goods suitable for 
expert purchases have been made as far ahead as next April. 
Jobbers report an improving business, especially in the 
South, with the prospect of the {season lasting longer 
than usual, owing to the early conservatism of buyers. This 
condition is likely to be reflected in the market at first hands, 
and increasing activity is looked for in the near future, In 
the woolen-goods division dress goods have been moving 
slowly, but the outlook is bright. 

DomeEstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Apr. 83 were 2,949 
packages, valued at $178,635, their destination being to the 
points specified in the tables below: 
































1905. 1904. 
New YORK TO APR. 3. 
Week. |Since Jan.1.| Week. |Since Jan. 1. 
Great Britain...............- 19 SBR § cacces 167 
Other European. ............ a TO fi caccse 9 
Ohina.... <] eeccce 36,8223 || ...... 22,798 
India .. sol ES | ceccce ’ 
BRR cascenesacnsescccocces| ccasce 2,632 || ...... 9,155 
Afrioa....... 1,941 6 
Wh ccaseunencavcene 481 7,268 351 5,283 
OO. cocecccwes cone cceccces 38 696 21 9 
Central America ° 319 4,474 135 3,684 
South America. --| 1,047 16,421 845 15,466 
Other Countries 2 134 4,149 44 3,148 
Total. .ccc cccces coca coes 2,949 80,344 | 1,402 | 66,769 
| { 








The value of these New York exports since Jan. 1 has been 
$4,843,037 in 1905, against $3,517,728 in 1904, 

Several lines of heavy brown drills and sheetings have been 
sold up to September and Ostober next and in certain in- 
stances to March of next year. Under these circumstances 
and with a continued fair demand from the home trade, the 

rice situation has been firm, with sellers maintaining their 
dependent attitude. The principal home demand, however, 
has been for light-weight goods, such as 4:50 to 6-yard sheet- 
ings, and increasing interest is evident in this section of the 


market. Some moderate sales for export have been re d, 
including 3°25 and 3:'50-yard sheetings to the Red Sea for 
fairly distant delivery at prices that are said to be highly 
satisfactory to sellers. Inquiries from abroad are numerous 
and it isonly the difficulty of guaranteeing delivery that 

vents a much larger business, Numerous small orders 
or bleached goods have been received during the week, 
making in the aggregate a fair volume of business. It is 
evident that buyers’ stocks have been allowed to run very 
low and purchases are accompanied by requests for quick 
shipment, Prices are unchanged with sellers firm, Ticks, 
denims, plaids and other coarse,‘colored cotton goods have 
been firm, with buyers more freely anticipating their future 
requirements. Canton flannels and cotton blaukets have 
been moderately inquired for and remain unchanged. Cotton 
linings have been firmer, with rather more business. Some 
good sales of prints have been reported for export both to 
Australia and the Philippines, The home demand has been 
moderate, with fancy prints in only small request. Staple 
ginghams continue in small demand, but fancies have again 
sola well, Print cloths have been quiet bu’ firm, with slight 
advances reported on wide goods, and narrow goods well 
sold ahead, Regulars are still quoted at 2°4c, 

Wooten Goops.—It is evident that buyers’ requirements 
are not yet filled in the men’s wear woolen and worsted 
goods division, and it seems certain that by the end of the 
eeason pretty well all the goods that can be manafactured 
will be well taken care of, Many lines are of course sold up 
and withdrawn from the market and orders in the future 
will have to be confined to a great extent to those lines 
wh'ch at the outset, for one reason or another, did not prove 
s0 attractive to buyers, In the dress goods division the ten- 
dency is stiil towards staple fabrics, and,as has been previously 
mentioned, lighter-weight goods are more in evidence than 
in other fall seasons, and are being freely tazen by buyers, 
Prices continue to average about 5 t0 10 per cent over those 
of last year and the slight weakness that has been apparent 
in the wool market is not likely to have a lowering « ffsct on 
the price of woolen goods unless it reaches much larger pro- 
portions than are at present evident. The principal basiness 
‘bat has so far been accomplished has been with j »bbers, the 
cutting-up trade not having as yet come into the market for 
any appreciable quantity of fall goods, Mohairs for fall 
wear are still largely in evidence and have proved popular. 
As in the men’s wear market, worsteds are likely to be the 
feature of the season, 

Foreian Dry Goops.—Imported woolen and worsted dreas 
goods continue to move slowly, with the tendency as equally 
pronounced as in the domaatic market towards plain staple 
goods. A fair business has been done in silks, with some 
coucessions offered to induce fall buying. Linens remain 
firm with fair re-orders for dress linens, Ribbons remain 
quiet but steady, and buriaps are in fair demand and un- 
changed, 

Importationsand Warehouse Withdrawals of Dry Goods 
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Page. Name. Rate. Maturity. Amount. Price. 

STATE AND ITY EPARTMENT. 1133.. Gamat BO. ssnegocccece eeesescccce ge.eee eccces 

19 N.J 1 000 
1906-1915 9.766 100 
4 OV. (2 18.).. .cc0e 1906-1930 35,000 102°871 
Us I 1191..Celina, Ohio.. 1925-1935 42,000 104°05 
The hronic R. 1183 Chatham Oo., N.C... 1925 20,000 104'50 
1252..Champaign (Ill.) Sch. 
PUBLISHED WEEELY. aye —s it. No. 71 (3 is.).. é Per} ene qeeat 
ee eman, Ill......... a 
Terms of Subscription—Payable in Advance: 1071.. -Oincinnati. vhio...... 34 1935 000 101'216 
1071..Clark Oo., Ohio ...... 4 1905-1925 87,541 102°:016 
for One La all SUPPLEMENTS... 1191..Cleveland HelgntaiO) 5 
(+L, . ae (including postage 1253. P32, Co. “NY a $2 1916 10% wr v7} ta 
Baropean Subscription 1133..Coggon, Iowa......... 5 Eaaearaeee 5,000 ....06 
diamine 1191_.Colfax. Wash.......... 6 cescancocce 2.750 
1883..Colombus, O. (218.)... 4 = canencee ese 10,500 7100 

The RAILWAY AND INDUSTRIAL Section, pieeneanent srly, is furnished | 1383. “Columbus, O. oikés SR adenenancce 34,000 7100 
withoul extra SS eee the DMMEROCIAL AND | 1383 Columbus Junc., Ia... 41g 1925 10,000 ...... 
FOUANCIAL CHRONI 1191..Cook Co., I'l... a. 1906-1925 500,000 103°205 

The STaTE AND Oar’ Section, issued semi-annually, is also furnished | 1253. “Cortland, N. ¥.. a 1925 60.900 106°51 
without extra charge to every subscriber of the CHRONICLE. 1071..Crawford Co., Ohio... 5 1908 41917 000 106°804 

The STREET RAILWay Section, issued three times a year, is likewise | 1133.. Dayton, O. (2 "issuer) > ~ eee Vf 71c0 
— Spy ee charge to eve nee my tay ee 1192.. Delaware, Ohio....... 5 1906-1915 4,100 103°91 

6 BANK AND QUOTATION on, issued monthly, is also oish 101 
without extra charge to every subscriber of the CHRONICLE. 1253..Denver, Colo. (418.).- 6 = «--+- +00 7,000 § 100°525 
Moeciied 1192..De Pere, Wis.......... 4 1910. 1925 44,000 100°12 
T t Advertising—(Per Inch S 1ore.-Deaveere Fen S tee, 8 las 1100.” 
rms r In ast Liverpoo 0. 000 71 
vatehtma pase ianeumes geome omeel Eero | on tes ett 
Pransient matter (each time) $4 20 | Three Months (13 times)...829 00 --Eseex Ov., N. J ...-200 4 A 072 
STANDING BUSINESS CARDS. Six Months (26 tment 7. "6090 a es _ teeeeee ‘ rt) — 4 
POO Ce eee $22 00 | Twelve Months (52 times)... 87 00) 1309 "" Fail River,Mass.(21s.) 3g 1915 180,000 100°51 
WILLIAM B. DANA COMPANY..,Publishers, 1192..Fall River, Viass...... 39 1935 40,000 101°675 
1284..Fauikner Co. Levee 
Pine Street, corner of Pearl Street, Dist. No. 1, Ark..... 6 1906-1916 30,000 100 
Post OFFice Box 958. NEW YORK, | }3047Fe eston (ainn.) Sh ll seine sa artes 
tet 4 1915 15,000 ...... 
ee Pape ae Slept uci onwnies 1014.. Roavoriay Ohio Sue +4 eT ase er? 
7 y 1034.. Fostoria, O. (7 i8.).... 4 1 j 105° 
MUNICIPAL BOND SALES IN MARCH. 1072.. Franklin Oo, Ohio... 6 1910-1915 1,200 107-032 
The March aggregate of municips] bond eales is thé largest | 1253.. Fredericksburg, Va... 4 11916-1985 20,000 $ 19930 
ever recorded for that month. According to our records, 1308 --Gaite Co. Cale.. ccasee : 007-1800 338008 103: 95 
$17,463,597 of euch bonds were placed, excluding, as is our | i192"\Geneva, N.Y..--.0c., 4 © 19061825 "2,000 103-072 
) 0 >, $1.67 ) 1254. ——- (Neb.) School 
custom, tke $2,560 000 Philippine loar, $1,678,653 temporary Die  gepeeteif Se 29,900 101°17 
loars aud $112,329 Cenadian loane. The total of such sales 1192..Granger (Iowa) Boh. 
for the corresponcing month in 19(4 was $14,723,524, while 1254.. Grant wp, Rao ia 19061816 2800 is" 
€ 4 $ f 8. 1 ..Greer field, Ohio...... - y co: 
in February 1905 it was $9,855,273 : 1072..Grove City, Pa......-. 4 1906-1917 12,000 100 
Several large disposals took place during the month, the | 1072.. Hamilton Co., O... 4 1930 115,000 107-02 
more important of which were those of Massachusetts, $2,- | 1973- Hamilton Oo., 0 eae cc EES Oe 
00; N k, N. J., $2,820,000; St. Lonis, Mo., $1,000,000; Dist . ee 1910-1935 85,000 105°077 
parosicealin = » Hi. Se, SAM; & . » $1,000,000; 1134..Holly Bech, N, 5 1925 25,000 10050 
Allegheny County, Pa., $1,300,000; Toledo, Ohio, $600,000; 1284. “Holyoke, Mass is 1905- 1919 80,000 100'50 
inci r p -. OC 1254..Holyoke, Maes... oe 906-1915 5,000 100: 
Cook County, Illinvis, $500,000, and Essex County, N. J., 1078. Howard 0s. [n4...... é 1907. 1909 1724 101-97 
$500,000. 1014..Hadeon Oo., N. kate 4 3219 $5,000 104194 
The number of municipalities emitting bonds and the num- i193 Kershaw Co. — ; = _ 28,000 ~~ ai 
; i MCOY VIG, FA .cccccee 4 i cocccccccce "OU scene . 
ber of separate issues made during March 1905 were 159 Lg eg $ i906 $800 ive 
and 282, respectively. This contrasts with 141 and 181 for | 1254.. -Lawrence Co., Ind. (4 me nes mnie 
OSBEE).. ccccecnscccce jo ’ 
Feb. 1905 and with 155 and 281 for March 1904, 1193..Lima (O.) Sch. Dist... 1906-1920 15,000 106°726 
For comparative purposes we add the following table | 1384.. ay o.. ae) 20600 260 
showing the aggregates for February and the three months | 1193..Linton, Ind .......... 448 1910-1919 20,000 100 
j e 1073..McKinney, Texas .... 4 11919-1944 000 ...... 
for a series - 7 — : _ onthe wien ror the | 1078 Manchester, N.H 22. 3% 1925 000 i 
Marc a ee Mos. fonth of Three 7. 1255..Manchester, Va....... 4 1935 ; oc00 98 
3: 7 
a Ea i: RAs RR | tena in, oh cease 
4.219.027 jj 185.160.2868 |  £ = _ SO EBY wemes mmm ewareaee -_  _ (-''$ *2eeeeeeee , Leded 
7,980,232 1.619.536 | 1895 4.015.355 1,026, 1134..Maryville, Mo.. — 11910-1925 20.000 100'285 
10,438,241 98,904 354 24 6.000.406 m1 4,813 | 1255..Maseachusetts......... 339 1934 500.008 200°888 
Sit oeeie 5 eee | ies a eae oeaas 1255..Massachusetts......... B%¥g 1935 30, H+ sas 
san didteeienail , list of March loans to | 12°5--Masssohusetts (6 1s.). 3% 1945 1,720,000 § 102 583 
n the following table we give & list Of March 108n8 tO | 1955. Massachusette......-. 3% 1906-1930 250,000 103-675 
the amount of $17,468,597 issued by 159 municipalities, In | 1194..Menasha, Wis......... 444 1914-1925 75,000 107-40 
th f hl f i ad t th f th 1073..Meroer Co., Ohio ..... 5 1907-1924 12,000 104°1 15 
e case of each loan reference is made to the page o. e 1255. “Middletown, ¢ Ohio .... ‘ ieee 1e12 4! 300 see 
1135..Miller Co., Ga......... 000 . 
CHRONICLE where an account of the sale is given, 1194._Milleraburg. Ohio... 5 parca oec 2'339 102 
MaRcH BOND SALES. 1194.. Milwaukee Wir. (6is.) 4 1906-1925 620,000 104°197 
Page. Name. Rate. Maturity. Amount. Price. 1138..-ishawaks, Ind..... . 4 1906-1930 060 10350_ 
2..Aberdeen, Miss....... 5 1906-1925 $70,000 104°80 385..Mt. Orab, Ohio... 5 1906-1914 900 100°555 
1132..Allegheny (Pa. )» 12th so Mt. Vernon, N.Y 4 190 BO, 100°571 
Ward Sch Dist....... 4 1985 100,000 10413 1255..Newark, N. J. 31g 11945-1955 1,950, 103°412 
1132--Allegheny Oo., Ba mee Oo 1925 600.C00 104:27 1255..Newark, N. J. 31g 11945-1955 = 500, } 102-088 
1252..Allegheny Co., Pa.... 4 11925-1985 700,000 104°681 | 1255..Newark, N. J.. 3% 1948-1955 370,000 
1882..Alliance, O.(2 18).... 4 = cencnnccee 3,100 7100 1255 -ewenre His, 5 11-19 800 104°45 
1182..Altoona (Pa.) Sch Dis. 4 50,000 ...... 1255..Newport News. Va.... 5 1908-1909 0,000 102 
1191..Arkansas City, Kan.. 6 1906-1915 15,000 100 1194..New Rochelle, N. ¥.. 4 1908-1926 97,000 10409 
1252..Ashtabala, O. (218.).. 5 = can --ennee 26,400 .....-. 1073..Niles (0) Sch. Diet... 44 1912-1931 40,000 105-298 
1191..Atiantic City, N.J.... 4 1925 50,000 102°21 1194..North Adams, Mass. 
1071.. Attleborough, Mass.. 31 1935 100,000 102:125 (2 1s80@F) ...-2+----26 8% —_cccancns 36,000 100 
1191. Baker ity, Ore....... 6 191 7,200 100 1385..No. Hempstead, N. Y. 4 1906-1936 20,000 104°47 
1071..Barberton, O. (3 is.).. 5 1906-1915 22,000 10450 1135..Norwood, Ohio........ 413 1925 10,000 109°555 
Die. +. tk Ss neat Be RP 
--Barnesville, O. (518.). 5 = .«.-------- 1, ‘ o 
1071..Bath Twp., Ohio...... 5 *1908 8 100°464 Bits OE. cskticincss 6 1908-1925 160,000 102359 
82.. Beaver Falls, Pa... eh. .scsampanens 80,000 104°865 | 1255. _Oswegatchie, N. ¥.... 4 1906-1924 19,000 10401 
1382..Beaverhead Co. Sch. 1185..Paulding Co.,0.(418.) 5 = snweneeenne 121,600 101558 
niga. pafonsine’ Owe. S| MEGIB*S 18809 1SFFT | ove Rervabana Shion HaG~ 2599 issisue 
-- Bellefontaine, O...... 1 ,000 07°74 o- + VRIO..... 
1133..Belt Sch. Dist. No. 27, 1194..Pleazant Ridge, Ohio. 5 1908. i910 1,050 101°047 
DEN cntidtcwesendass 6 11910-1915 800 100 1256..Plum Bayou ee 
ro ony Db Besece eco 6 1911-1921 23,000 101°79 Dist., Ark . 7, 6 11925-1945 300,000 100 

1252.. Bish p, Cal scsi ilidiisies S i caaeeeiee 44,000 ...... 1256..Pocahon a = i. 5 #1910 1925 40,000 97°375 

1188. “Blackwell, | —wobeaan 6 #1915-1935 2,000 104°25 1078..Portage Oo Oht 5 1906 1910 6,000 102°43/ 
oo Blairsville, Pa 4 11910-1925 20,000 100 1136. — Twp. Soh. Dis., 

1382 -:Bloomabarg, P 4 a 11,000 101 «ff PR ceccccenee-scccccce eo coccccccees 10,000 100 
1382..Bloffcon, Ind... 5 10,748 100 1078.. Port of New Orleans, 5 1914 250 ,0c0 § 183 102°50 
1133. .Bogota, N. J .. 5 29600 1000 «sf EB vceencccecccccccen 
1882.. Bradley, Ill... s = SBCO ccnsce 1078..Port = Pease Orleans, 5 1924 500 000 § 188 
1133.. Brownstown, Ind 5 ae 3,500 106428 | ——=——s_— Lh. anne wenn ne -nnnne i 105 
1133..Buffale, - + 1906-1915 100,000 102°865 | 1256. -Puebio, Cale. cccocccce 5 11914 1919 100,000 96 

252..Byesvilie, Ohio .  seieeiie 2,5 103°75 1387. ‘Pulaeki Oo. Ind.(3 is.) 6 caonguecese 9,784 100°61 
1133..Camilla, Ga......-.... 51 1906-1934 20,000 103°25 1074..Renville, Minn........ 5 1920 10,000 108°03 
1252.. Canandaigua, N. Y. (5 1386..facramento, _—— 165,000 100°06 

ERE ae OE | enn 1478 100 1074..Saginaw, Mich........ 4 1915 7,000 101°53 
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Page Name. Rate. Maturity. Amount, Pritee. 
1256..Saginaw, Mich........ 4 1906-1915 $10,000 100°507 
1257..8t. Francis Levee Dis., 
Ml bitiensenscsdaddnce 11935-1945 101°12 
1136. Bt. Louis, Mo 1925 108°781 
1196. Salem, Mass 1906-1907 } 9,500 ...... 
1195..8alem, Ohio.. 1906-1922 107°75 
11#5..8andusky, Ohio 1915 101°175 
1195..8andusky, Uhio 1920 102°026 
1195..8anford, Me........... on ee 99 
1387..Sanlt Ste. Marie,Mich. 443 1906-1910 100 
1074..Sauk Oo., Wis......... 4 1906-1925 102°20 
1137..Beatile, Wash. (2i8.). 4 1925 102°8 
1257..S8cheneetady, N. Y.... 34 1911-1915 100 
1195..Sherodsaviile. Ohio.... 5 1905-1906 101°10 
1257..8ioux City, Iowa ..... 6 on or before ’07 100°75 
5 1905-1915 7100 
GB cescecasese 102°95 
= 1906-1915 100°786 
4 1914 102°087 
GS jj eassasccese 102°537 
ec © i ceccccccese 101°60 
- 4 esccccccoes 300,000 ...c00 
4 1906-1925 104°388 
a 1907-1924 35,000 100°84 
1257.. Ward Uo., N. Dak..... 4s 1925 100,000 100 
1196..Wardner School Dist. 
No. 6, Idaho......... 5 11915-1925 15,000 100 
1075.. Waterbury. Conn..... 31g 1934 100,000 101°32 
1075..Waterloo, Ore ........ C$ sesces.coes 1,000 100 
1075.. Watervilie, Me........ 31g 1925 10,000 ...... 
1258..Wanuean, Wis.......... 4 1911-1925 125,000 101°80 
1258..Windsor (Ill.) School 
ie aedn uemiibiee G  caccccescse 5,500 100°454 
1258..Winside (Neb.) School 
we 1915 8,500 nnn 
1100..Wpensete (Mich )Sch 
Rn, cane coonqgasesges 4 1935 50,000 102°186 
1258..Yakima Co. (Wash.) 
Sch. Dist. No. 38.... 448 11906-1925 1,500 100 
1138..Yakima Co. (Wash.) 
Sch. Dist. No. 76.... 4% +1906-1925 3,000 100 
1188..Yszoo-Miss. Delta 
Levee Dist ......... 4 1930-1955 355,000 {100 
1258.. Yel owatone Co.(Mon.) 
8ch Dist. No. 2..... 4% 1915-1925 12,000 101°066 
1197.. Yonkers, N. Y......... 4 1925 40,000 107°'332 


Total bond sales for March 1905 (159 mu- 
nicipalities, covering 232 separate issues). .§917,463,597 


* average of dates of maturity. t Subject to call in and after th® 
earlier year and mature in the lateryear. § Not including $1,678,653. 
oftemporary loans reported and which do not belong in the list; 
7) Taken bysinking fund asan investment. | And ether considerations, 


In addition tothe above we have recorded during the 
month of March the following sales by municipalities out- 
side the United States, 

BONDS OF AMERICAN POSSESSIONS. 


Page. Name. Rate. Maturity. Amount. Price. 
1073..Philippine Islands.... 4 41915-1935 $2,500,000 109 


Bonps SOLD BY CANADIAN MUNICIPALITIES. 





Page. Name. Maturity. Amount. Price. 
1252..Carberry Sch. [Dist. 

No. 154, Man....... S  ctteonmmune $5,000 101°02 
1193..Hanover, Ont......... Cb smessease 15,500 
1137..8touffville, Ont....... 4 1906-1920 4, 96°85 
1075..8trathoona, N.W.T.. 5 = cccenesecne 20,000 100 
1388..8udbury, Ont ......... SB _ saasecneces .078 100°78 
1196.. Victoria, B. O. (2 1a.). 4 192541955 37,000 ...... 
1197..Woodstock, Ont ...... 4149 1925 25,751 105°08 

DORE ascotesesccnscs scascnssssnsccaseesnecanesss $112,329 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 

months, should be eliminated from the same, as the sales 

have not been carried tocompletion. We give the page 

number of the issue of our paper in which the reason for the 

failure to corsummate the sale may be found, 
Page. Name of Munieipality. 


1252 Ashtabula, Ohio (February list) .................e-ce00s $28,000 
1192..Green Bay, Wis. (December list)............ sees conceess 17,000 
1186..Prentiss Oo. Miss. (February 'iet)..........-..ccses-e0-- 25,000 
1136..Sacramento, Oal. (December list)..... nieepansonecnenins 200,000 
1195..Sanford, Me. (December liet) .........2..0.--0--ceeennens 59,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate, Maturity. Amount. Price. 
1184..Escanaba, Mich ...... 4 1906-1915 $50,000 100 
1192..Douglas Schoo! Dist. 

WO. BF. AMS..cccccae © 1925 15,000 103°333 
1134..Kalamazoo, Mich..... 4% 1906-1912 22,750 100 
1384..Marion & Traro Twps. 

Wet ddistdcuccenessese 6 1906-1908 5,000 102°30 


All the above sales are for February. These additional 
February issues, less Ashtabula and Prentiss County, issues 
referred to above, will make the total scales (not including 
temporary loans) for that month $9,355,273. 








News Items. 

Allegheny, Pa.—Greater Pittsburgh Bill,—The Legislature 
has passed a bill providing for the consolidation of the cities 
of Allegheny and Pittsburgh. See Pittsburgh below. 

Chicego, IL.— Munteipal Ownership.—The election April 4 
resulted in a plurality of over 24,000 in favor of Judge Ei- 
ward F Dunne, the exponent of immediate municipal own- 
ership of street railways, Several questions of public policy 
—_ also submitted at this election with the following re- 
sult : 

Shall the Council pass City Railway tentative ordinance 2. -.60 488 40 048 
Shall the Council pass any ordinance granting a franchise to 


ET nncccke otk +00 nds «66 anshedseancconnene: 14 139,416 
Shall the Council pass any ordinance granting a franchise ©... 
y 


—== 


Japanese Loan.—Allotments Announced.—The syndicate 
in charge of the American allotment of one-half of the new 
£380,000.000 44¢¢ Japanese loan, subscriptions for which were 
received last week, announced late yesterday the basis of ap- 
portionment. The very small subscribers will receive the 
whole amount asked for, while the remaining subscribers 
will be alloted from fifty to ten per cent, the largest sub- 
scriptions receiving the smallest percentage. The subscrip- 
tions reached the sum of $500,000,000, or nearly seven times 
the amount of bonds offered. 

Louisiana.—Baby Bonds.—One of our subscribers in 
Dundee, Scotland, recently wrote asking information as to 
the present status of the so-called ‘‘Baby Bonds” of the State 
of Louisiana. As this matter is probably of interest to other 
holders of these bonds, we communicated with the State au- 
thorities and are able to state that the data relating to the 
same published on page 2408 of our STATE AND City Section 
for Nov. 26, 1904, remains practically unchanged. There has 
been no legislation on the matter since the Act of 1894 there- 
in mentioned, under which holders of $364,295 bonds have 
disposed of the same to the State at an ——- price of 41°25 
cents on the dollar. We are informed tbat for several years 
past the State has not offered to make any further purchases 
of these bonds. The amount of ‘‘Baby Bonds” outstanding 
on March 1, 1904, as will be seen by reference to the STATE 
AND City Section for November, was $911,562 68, all of which 
ma'ured in 1886, 

Missouri —Legislature Adjourns.—The Forty-third Assem- 
bly of this State ceased to exist on March 18, 1905, 

Nebraska.—Legislature Adjourns,—The Twenty-ninth ses- 
sion of the Legislature of this State adjourned April 1, 1905. 

North Carolina.— south Dakota Judgment Puid.—In ac- 
cordance with a decision of the United States Supreme Court 
handed down Feb, 1, 1904, the State of North Carolina on 
April 1 turned over to the State of South Dakota the sum of 
$27,400 in psyment of the judgment obtained by the latter 
State on $10,000 bonds issued by North Carolina and secured 
by 100 shares of stock of the North Carolina Railroad Co. 
See V. 78, p. 594; V, 79, p. 1248; 1728. 

Ola Bonds Compromised.—The State Treasurer informs us 
that the State Legislature which adjourned recently author- 
ized him to issue $250,000 4% bonds to pay Schafer Bros. of 
New York City $315,864 for 242 old bonds held by them, and 
to use the balance in retiring other bonds of the same issue 
at the same rate of $892 per $1,000 bond. The new securities 
are dated Jan. 1, 1905, and will mature Jan, 1, 1913. See 
editorial on this subject on a preceding page. 

Pittsburgh, Pa.—Greater Pittsburgh wil Passes House,— 
The House of the State Legislature on April 4 passed the 
bill permitting the annexation of the city of Allegheny to 
the city of Pittsburgh. As already stated, the Senate passed 
this bill on March 28, and the measure, therefore, is now in 
the hands of the Governor. 

Zanesville, Ohio.—Sids for Gas Stock Rejected.—Two bids, 
one for $42 30 per share and the other for $40 per share, were 
received on March 28 for the 213 shares (par value $25) of 
the stock of the Zanesville Gas Light Co. These bids were 
rejected by the trustees of the sinking fund, they deeming 
the stock to be worth about $60 per share, Tuis etccok earns 
12¢ dividends per year, payable quarterly, 








Bond Calis and Redemptions. 
Fort Worth, Tex.—Bond Call.—T. J. Powell, Mayor, gives 
notice among the advertisements elsewhere in this depart- 
ment that all the outstarding 6% bonds of the city of Fort 
Worth issued May 1, 1893, maturing May 1, 1923, and sub- 
ject to call May 1, 1903, will be paid on or before May 1, 
1905, on presentation at the office of O’Connor & Kahler, 49 
Wall Street, New York, or at the office of Noel- Young Bond 
& Stock Co., 804 N. 4th Street, St. Louis, Mo. 


Middletown, Conn.—Bond Cali.—James P, Stow, City 
Treasurer, calls for payment Muy 1 at his < flice $35,000 4% 
sewer-funding and $36,000 4¢ municipal buiiding-funding 
bonds, Nos. 1 to 71, inclusive, dated May 1, 1895, maturing 
May 1, 1915, and subject to call at any time after May 1, 1905. 








Bond Proposals and Necotiations this 
week have been as follows: 

Adams County (P. 0. Natchez), Miss.—Bond fale.—On 
April 3 the $15,500 5¢ 10-89-ycar (serial) bridge bonds de- 
scribed in V. 80, p. 1190, were awarded to the Britton & 
Koontz Bank, Natchez, at 103'75 and accrued interest, Foi- 
lowing are the bids : 


Britton & Koontz Bk., Natchez.103°75 | Weil, Roth & Co., Cincin........ 101°082 
Chas. H. Coffin, Chicago.. -- 103°656 | R. Kieybolte & Co.. Cincin...... 100°75 
Trowbridge & Niver Co., Chic. .103°27 \J.M. Holmes, Chicago.......... 100°75 


Lamprecht Bros. & Co.. Cleve...1%% 77 |8.A. Kean, Chieawsy — ... ose. 100°66 
Sexsongood & Mayer, Cincin....102°¢6 | First Natchez Bank, Natchez...100°00 
F. R. Fulton & Co., Chicago.....101°C64 

Alliance, Ohio.—ond Sale,—The trustees of the sinking 
fand have agreed to purchase $2,000 of the $6,0°0 4¢ 15-year 
water bonds mentioned in V. 80, p. 1190, and also $1,100 of 
aaa 4% Franklin Avenue bonds described in V, 79, p. 
Bond Offering.—Proposals will be received until 12 M., 
April 29, by Chas, O, Silver, City Anditor, for $4,000 4¢ 
water-works-extension bonds. Securities are part ot an issue 





any street railroad COMPANY ?.......ccee cee cseeecceecees -.. 55,660 141,518 
See item ta our Ratirvad Davartment oa a preceding page. 


of $6,000, of which $2,000 has been taken by the sinking fund 
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trustees, as stated above, Denomination, $500. Date, May, 
1905. Interest, semi-annual. Maturity, 15 years. Certified 
check for $1,000, payable to F. V. Cassaday, City Treasurer, 
required. Successful bidder furnishes blank bonds. 
Alabama.— Bond Bids.—The following bids were received 
April 4 for the $8,408,600 refunding described in V, 80, 


p. 610: 

For 814% Bonds. 

Ladenburg, Thalmann & Co., Goldman, Sachsl&'Co.,:NewtY ork; 
First National Bank of Montgomery, First National Bank of 
Birmingham. American Trust & Savings Bank of Birming- 
ham, People’s Savings Bank & Trust Co. of Birmingham, all 
bidging in the name of the last-named company ............. All 2.00 @101°831 

Hanover National Bank, New York; Merchants’ & Planters’- 

Farley National. Birmingham Trust & Savings............... 

Birmingham Trust Mrs. Quigley..........+ 
oS EES $5600,000@101°50 | Mrs. Cherry... eee 

City Nat. Bank, Tus- W.C. Oates.........006 


008a 

Union Trust & Sav. Geo. W. Hammer..... 

Bank, Montgomery. 100,000@ 100°012 | William Palmer....... 
Guaranty Tr Sur, Co., Pool 






rmivgham 

First Nat. Bank, Tus- . R. Sh rter.........- 

CBIOOBR..... ceccece ,000@108°00 | William Gray.......... 
Mrs. Susie Owen...... 40,60 @100°00 | Mrs. Lucy Newton.... 
J. D, Burnett........... 16,00(@100°00 | C. T. McCorvey........ 

For 5% Bonas. 

John Jackson Tepper. $17,100@100°00 | Ida Grace Tepper..... $7,000@100°00 
Je Bo MaTUM. ccccoccocce 10,000@10'"00 | Miss Ann Tepper...... 2,000@100°00 
E. D. Taylor....ecseees 7,COU@102 00 


Bay City, Texas. —Bond Election.—An election will be held 
April 12 to vote on the question of issuing $31,000 5¢ school- 
building bonds, 

Beaver Falls (Borough), Pa.—Bond Sale.—This borough, 
according to local papers, has awarded to MacDonald, McCoy 
& Co. of Chicago an issue of $80,000 41¢¢ bonds for $31,459 60, 

Beaverhead County (Mont.) Schvol District No. 10.— 
Bona Sale, On March 25 the $16,040 5¢ 10 20-year (optional) 
school bonds described in V. 80, p 1071, were awarded to 
E. H, Rollins & Sons, Chicago, at 105'27 and interest—a basis 
of about 4 346¢ if bonds are called at their optional date and 
4'60¢ if allowed to run their full time, 

Biddeford, Me.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M., April 15, by Lytton E, Staples, City 
Treasurer, for $50 0.0 81¢% coupon refunding bonds. Denom 
ination, $1,000. Date, My 1, 1905, Interest semi-annually 
at the office of the City Treasurer. Maturity, May 1, 1925. 
Authority, Chapter 4, Section 75, Revised Statutes of Maine. 

Big Flats, N. Y¥.—Bona Sale.— Oa March 6 $28,000 4¢ bridge 
bonds were awarded to W. J. Hayes & Sons of Cleveland at 
101°79—a basis of about 3°80¢. Denomination, $1,000, Ia- 
terest, annual. Maturity, $20.0 yearly on March 15 from 
1911 to 1920, inclusive, and $3,000 March 15, 1921. 

Billings (Mont.) School District.—Bond Hiection,—This 
district, it is stated, will, vote on the issuance of $25,000 
building bonds. 

Bloomsburg, Pa.—Bond Sale,—This town has sold to the 
First National Bank of Bloomsburg at 101 and interest an 
issue of $11.000 4% funding bonds. Denominations, $100, $200, 
$800 and $500. Date, Feb. 1, 1905. Interest, semi-annual, 

Blaffton, Ind.—Sond sale.x—On March 1 this city turned 
over to the Hoosier Construction Co. of Indianapolis $10,748 
5% street-improvement bonds, These bonds, we are informed, 
are issued under the ‘‘Altman” law, which provides that the 
city collect all the cash possible along astreet improvement for 
thirty days after the acceptance of the street, and the bal- 
ance remaining unpaid at the end of that time is met by a 
bond issne, which, together with the cash collected, is turned 
over to the contractor at parin payment for the work. The 
issuing of such bonds, our informant adds, renders indis 
putable any irregularities in any of the actions which bring 
about a street improvement. Denomination of bonds, $500. 
Date, March 1, 1905, Interest, semi-annual. Maturity, one- 
os yearly, all bonds being subject to call at any tax-pay- 

ng time. 
radley, Ill.--Bond Sale.—This place on March 29 sold 
to H, M, Stone of Kankakee $8,000 5% water-works bonds. 

Cass County (P. 0. Logaasport), Ind.—Sond Sale.—On 
March 8 this county sold at par to J. F. Wild & Co. of 
Indianapolis an issne of 444¢ Washington Township gravel- 
road bonds aggregating, it is stated, $9,766'75. Securities 
are dated May 15. 1905, and will mature part each six months 
for ten years. Interest, semi-annual, 

Cassville, Mo.—Bond Sale.—Oa April 1 the $9,000 6¢ 3 20- 
year (serial) water- works bonds dated Jan. 1, 1905, described 
in V. 80, p. 726, were awarded to Jas, G. Cahill of St. Louis 
at 108028. Following are some of the bids: 

Jas. G. Cahill, St. Louis........ $9,722 50 | 8. A. Kean, Chicago..........+. $9,315 00 
MacDonaild.McCoy&Co., Chic. 9,684 00 | Chas. H. Coffin, Chicago.. .... 

Trowbridge & Niver Co., Chic. #,557 00 | Albert C. Case. New York... . 9,125 00 
John Nuveen & Co., Chic...... 9,585 00 | Kane & Co., Minneapolis ..... 9,000 00 

Celina (Texas) School District.—Description of Bonds.— 
The $10,000 4% school-house bonds registered by the State 
Comptroiler on Feb, 18 will be issued in denomination of 
$500. Date, Feb. 1, 1905. LIaterest, annual. Maturity, 25 
years, eubject to call after 10 years. 

Champsigno County (P. 0. Urbana), Ohio.—Bond Offering. 
—Proposals will be received until 2 P. m., May 1, by S. B. 
Grove, County Anditor, for $12,168 5¢ ditch bonds as follows: 
$1,980 Osborn Glady Creek ditch bonds. Six bonds of $330 each. 

6tu Pettegrew di ch bonds. Six bonds of $110 each. 

4,500 Pence and Harmon ditch bonds. Six bonds of 8750 each. 

900 Honey (reek ditch bords. six bonds of $150 each. 
8,6L0 Mc equito Creek ditch bonds. Six bonds of $60u each. 

628 Holiis ditch bunds, Six bonds of $>8 each, 


One bond of each issue due each six months from Nov, 1, 
1905, to May 1, 1908, inclusive, LIaterest, semi-annual, Date, 
May 1, 1905. 

Cheney ville, La.—Loan Offering.—The school authorities 
are endeavoring to negotiate a loan of $20,000 at 6¢ interest 


for a school building. This place, we are advised, has on 
four different occasions voted atax to meet this loan and 
each of the elections has been contested in the courts, the 
final decision of the courts, rendered recently, being in favor 
of the tax. U.H. Johns is School Director and may be ad- 
dreased by those interested in this loan. 

Chicago (Ill.) South Park.—Bonds Voted.—This park 
district on April 4, by a vote of 49,027 to 34,797, authorized 
the issuance of $2,500,000 4¢ park bonds, 

Cincinnati, Ohio.— Bonds —The Mayor recom- 
mends the issuance of $350,000 84¢% 50-year park bonds, to be 
dated June 1, 1905. 

Bonds Authorized.—On March 20 the City Council passed 
an ordinance providing for the issuance of $350 000 84¢¢ 
bonds to pay city’s portion of the cost of constructing sew- 
ers, drains and ditches. Denomination, $500. Date, May 1, 
1905. Interest semi annually at the American Exchange Na- 
tional Bank, New York City. baad No | 1, 1935. 

Cincinnati (Ohio) School District.—. Offering. —Pro- 
posais will be received until 12m , May 1, by Wm. Grautman, 
Clerk Board of Education, for $100,000 81¢¢ coupon building 
bonds. Denomination, $500. Date, day of sale, Interest, 
semi-annually at the American Exchange National Bank, 
New York City. Maturity, forty years. Accrued interest to 
be paid by purchaser. Certified check for 5¢ of the gross 
amount of bid payable to the Board of Education of the 
School District of the City of Cincinnati required. 

Coal Grove School District(P. 0. Station, Ironton), Ohio, 
—Bond Offertng.—Proposals will be received until 12 M., 
April 25, by J. A. Jones, Clerk Board of Education, for $5,000 
6¢ school-house bonds, Denomination, $1,010. Date, May 1, 
1905, Interest, semiannual. Maturity, $1,000 yearly on 
May 1 from 1910 to 1914, inclusive, 

Columbus, Ohio.—Bond Sale.—The sinking fund during 
the month of March purchased the following bonds at par 
and interest : 
$3,000 4% 10-year street-paving bonds, dated Sept. 1, 1904. 

24,000 434¢% public improvement bonds (city’s proportion), dated Nov. 1, 1004, 
maturing March }, 1¥15. 
10,000 44% 1 %-year (optional) street-sprinkling bonds, dated March 1, 1905, 
7,500 4% 2-10-year (optional) sanitary bonds, dated March 1, 1¥u5, 

Bonds Authorized.—The City Council on March 27 passed 
an ordinance providing for the issuance of $31,000 4¢ oe 
Town Street improvement bonds, Denomination, $1,000. 
Date, not later than May 1, 1905, Interest, March 1 and 
ng 1 at the office of the City Treasurer. Maturity, Sept. 1, 
1915. 

Colambas Junction, lowa.—Bond Sale,—On March 17 an 
issue of $10,000 41¢¢ refunding bonds was awarded to Geo. 
M. Bechtel & Co. of Davenport. Securities are dated July 1, 
1905, and will mature July 1, 1925, Interest, semi-annual, 

Cook County (P. 0. Chicago), I1l—Bonds Voted.—The 
election April 4 resulted in favor of the proposition to issue 
$5,000,000 bonds for a new court house. 

Cottonwood County (P. 0. Windom), Minn.—Bond Offer- 
tng.—Proposals will be received until 1 P. M., April 25, by 
John A. Brown, County Auditor, for the following bonds: 


$35,000 4% 20-year bonds. 
18,000 10 year Kose Hi:! drainage-ditch bonds at not exceeding 6% interest. 


Interest, annual. Denomination, $1,000. 
Dayton, Ohio.—Bond Sale.—The three iesues of 4% coupon 
bonds of this city described in V. 80, p. 1072, were awarded 
as follows : 
$500,000 4% 11-20- year (serial) refunding bonds to: Blake Bros. & Co., Boston, 
at 105‘22. Bas s, 3°659%. 
120,000 4% %-1%-year (-erial) Washington Street bridge bonds to Blake Bros. 
‘0., Boston, at 102'»7, Basis, 3°606%. 
87,000 4% 1-18-year (ser al) Herman Avenue bridge bonds to Seasongood & 
Mayer, Cincinnati, at 103°03. Basis, 3°61%. 
Following are,the . bids : 
,000 Bonds. $180,000 Bonds. $37,000 ° 
00 00 $123,084 Ou 





$500 
Blake Bros. & Co., Boston........+++. $526,1 $38,102 60 
Seasopgood & Mayer, Cincinnati,... 525,190 00 122,866 60 38,121 10 
Blodget, Merritt & Co.. Boston .... 626,890 00 122,916 00 $8,117 40 
Deateee. deg | & Co., pre.ane Bes, 626,153 85 122,438 50 37,989 80 
. J. Hayes ons, ( leveland, an 
1 nneae yy y A ceccescoce 525,084 00 122,75000 == aweeeene 
° alsey & Co., ORBO.ce cccce GBEGOUOD =—=«—iacccccccese —_seccccces 
S be Deg & Ue. Bosten, eecccecee 122,146 80 87,839 53 
b ns & Sons, Chicago........ a =—3*—<“ié«i eae: «tg 
Farson, Leach & Co., Chicago........ 518,467 00 121,877 50 37,752 00 
R Kleyb: Ite & Co., Clnciunatl,...... 518,000 00 121/800 00 ‘721 
Dayton Savings & Trust CO.....-c000  sserseecees shee -aues 87,300 00 


Deer (Town), Minn.—Bonds Not Sold.—No bids were re- 
ceived March 13 for $4,000 road-improvement bonds offered 
by this town. 

De Witt County, Tex.—Bonds Defeated.—A proposition 
to issue $22,000 jail bonds failed to carry at an election held 
March 28, 

Dillonvale, Ohio.—Bond ZHlection.—An election will be 
held April 22 to vote on the question of issuing $24,000 town- 
hall bonds. 

East Grand Forks (Minn.) School District.—Bonds 
Voted.—According to reports, this district has voted to issue 
$26,000 school bonds. 

East Liverpool, Ohio.—Bond Sale.—The $8,000 6% epi- 
demic bonds described in V. 80, p. 1192, have been taken by 
the city sinking fund as an investment. 

Bond Election Proposed.—We are advised that the city 
may submit to a vote in the near futare the question of issu- 
ing about $200,000 water and fire-equipment bonds, 

East Liverpool (Ohio) School District.—Bond Hlection,— 
April 22 is the date fixed upon for the submission to the 
voters of the question of issuing $85,000 school-building 
bonds. 

Elizabeth, N. J.— Bonds Proposed.—At a meeting of the 





City Council held April 1 a resolution was adopted directing 
the Finance Committee and the Sinking Fand Commission- 
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ers to investigate into the condition of the money market 
and to ascertain whether the present time be favorable for 
the ae of the outstanding adjustment bonds, These 
bonds carry 4¢ interest and mature in 1922, but are subj:ct 
to call on 60 days’ notice. 

Elwood, Ind.—Bond Sale.—Oa April 4 the $25,600 5¢ street- 
improvement bonds described in V. 89, p. 1258, were awarded 
to W. J. Hayes & Sons, Cleveland, for $22,4'0. An offer of 
$20,480 was also made by the First Nationa! Bank of Elwood. 

Faulkner County Levee District No. 1 (P. 0. Conway), 
Ark.— Bond Sale.—On March 15 the $80,000 6% levee bonds 
described in V. 80, p. 1072 and 1014, were awarded to Trow- 
bridge & Niver Co., Chicago, at par. 

Fort Bragg (Cal.) Union High School District.—Bonds 
Voted,—This district on March 11, by a vote of 172 to 8, au- 
thorized the issuance of $17,000 high-school-building bonds, 

Fosston (Minn.) School District.—Sonds Voted—Bond 
Sale.—This district on March 28 authorized the issuance of 
$15,000 4¢ 10-year-schoo!- house bonds by a vote of 226 to 35, 
These bonds, we are advised, have already been sold. 

Fremont, Ohio.—Bond Election.—An election has been 
called for May 15 to vote on the question of issuing $3),000 
bonds for better fire protection. 

Gardner, Mass.—Zemporary Loan Offering.—Proposals 
will be received until 6 Pp. m., April 10, py John D, Edgell, 
Town Treasurer, for $70,000 in anticipation of the collection 
of taxes, Seven notes will be issued, each for $10,000, dated 
April 12, 1905. Maturity, one note on Oct. 2, Ost. 9, Oct. 16, 
Oct. 28, Oct. 80, Nov. 6 and Nov. 13,1905. Bids to state rate 
of interest per annum, 

Geneva. Uhio.—Bond Sale.—On April 1 the $10,000 5¢ 
water-extension bonds described in V. 80, p. 1072, were 
awarded to Denison, Prior & Co. of Cleveland and Boston at 
or and interest—a basis of about 4°10¢. Following are 
the bids: 


Denison, Prior & Co., Cleveland W. J. Hayes & Sons, Cleve...... 107°59 

ANd Boston ...ceceeserecves 108575 | Lamprecht Bros. & Co., Cleve. .107°63 
Union Sav. B’k & Tr. Co.,Cin...108°30 | Hayden, Miller & Co., Cleve... .107°65 
Seasonzoud & Mayer, Cincin... 108136 | New lst Nat. Bk.. Columbus,.... 106°05 
N. W. Harris & Co.. New York..108°09 | Albert C. Case, New York....... 108" 
Hoehler & Cummings, Toledo. .107°746 | Firat Nat. Bank, Barnesville. ...103°01 
Bec. Sav. Bk. & Tr. Co., Toledo. .107°62 


Greenburg, Westchester County, N. Y.—Bonds Authorized 
by Legi:lature.—Chapter 105, Laws of 1905, signed by the 
Governor on March 80, authorizes the issuance of $225,000 
bonds for highway improvements. 

Greenville, Ohio.—Bond Sale,—On April 3 the $800 67% 1- 
year fire-apparatus bonds described in V, 8), Pp: 1193, were 
awarded to the Second National Bank for $812 50. A bid of 
par was also received from F. fF, Krickenberger. 

Hallock, Minn.—Bonds Voted.—This place is stated to have 
authorized the issuance of $10.000 sewer bonds. 

Hancock County (P. 0. Findlay), Ohio.—Bond Bids— 
Award Postponed.—The following bids were received March 
- for 7 ena 5¢ pike-improvement bonds described in V, 

» DP : 











| Premium. 
ci 1 00 | New Ist Nat. B’k, Columbus..... $413 00 
Beasongood & Mayer, Cincin.... 50275 , Mechanics’ Nat. Bank, Toledo.. 270 00 
W. EB. Moss& Co., Detroit....... 601 560 | American Nat. Bank, Findlay.. 261 96 
W. J. Hayes & Sons, Cleveland. 498 00! Aibert C. Case, New York....... 125 00 
Hoebler & Cummings, Toledo.. 430 50| First Nat. Bank, Barnesville. .. 101 00 
Lamprecbt Bros. & Co., Cleve.. 441 32) 8. A. Kean, Chicago........+0-+66 70 8v 
Sec. Sav. Bk. & Tr. Co., Toledo. 415 00 


The Commissioners adjourned to April 12, when award 
will be made, 

Hancock County (P. 0. New Cumberland), W. Va.—Bond 

Offering.—Proposals will be received until 10 a. m., April 18, 
by Armour 8S. Cooper, Bond Commissioner, for $125,000 4¢ 
coupon road-improvement bonds. Denomination, $1,000. 
Date, April 1, 1905. Interest, semi-annually at the office of 
the County Treasurer. Maturity, April 1, 1939, sutjact to 
call April 1,1915 Principal payable at the Farmers’ D.aposit 
National Bank of Pittsburgh. Certified check for $1,000, 
— to Armour 8, Cooper, Bond Commissioner, required, 

he county has no debt at present. Assessed valuation 
1904, $3,863,928, 

Hartford, Conn.—Bond Offering.—Charles H. Slocum, City 
Treasurer, will offer for sale on May 8 $1,000,0u0 81¢¢ bridge 
bonds dated June 1, 1905. 

Hartford (Conn.), South School District.—Bond Bill 
Passes Legisiature.—The Legislature has passed the bill au- 
thorizing this district to issue $200,090 bonds, 

Holly, Mich.—Bond Offering.—Proposals will be received 
until 12 m., April 10, by James N, Clarke, Village Treasurer, 
for the $5,000 5¢ sewer bonds voted at the election held 
March 18. Denomination, $1,000. Interest semi-annually in 
Holly. Maturity, $1,000 yearly on Sept, 1 from 1906 to 1910, 
inclusive. The village has no debt at present. Assessed 
valuation 1904, $707,140. 

Jackson County (P. 0. Brownstown), Ind.—Bond Sale.— 
On April 4 the $80,000 coupon jail bonds described in V. 80, 
p. 1072, were awarded to E D. Bush & Oo. of Indianapolis 
+ ag 016 and interest for 5 percents. Following are the 

8: 

. D. B 0., In "lis... » 

B.A. Kent, CiblesgOcsse-s-a12- SQ0IBC0 | Me Holmes, Chieaoewes 

* Bid said to be irregular and therefore not considered, 

Jefferson (lowa) School District.—Bonds Voted.—This 
district on March 13 voted to issue $20,000 bonds for a high- 
school building. This is the fourth time, it is stated, that 
this proposition has been submitted to a vote, former elec- 
a having either failed or else been subsequently invali- 

ated, 











bonds were rejected. Thia was done for the reaeon that the 
State officials have determined to have the Supreme Court 
pass upon the validity of the iesue. 

Kearney County (P. 0. Lakin), Kan.—Bonds Registered, 
—The State Auditor on March 27 registered the $85,000 fund- 
ing judgment bonds described in V. 80, p. 1184, 

Koochiching (Town), Minn.—Bond Offering.—Pro 
will be received until 12 m., June 8, by Matt Donohue, Town 
Clerk (P. O. International Falls), for $15,000 6% 20-year 
ee ae Denomination, $500, Certified check for $500 re- 
quired, 

Laceyville, Wyoming County, Pa.—Bond Sale.—Tho $4,800 
4g water bonds voted at the election Feb. 21 have been 
placed. These bonds were described in V. 80, p. 1015. 

La Janta, Colo.—Sond Hiection.—It is stated that this city 
<= — = the question of issuing bonds for an eleetric- 

ght plant. 

Laurel, Del.—Bonds Authorized by Legislature.—The 
Governor recently signed a bill authorizing this town to 
issue $4 090 improvement bonds. 

Lawrence, Mass.— Temporary Loan,—This city recently 
borrowed $50,000 for seven months from FS, Moseley & Co, 
of Boston at 8°38 ¢ discount. 

Lewisburg, Tenn.—Bond Election Proposed.—At a recent 
meeting of citizens a resolntion was passed calling on the 
City Council to order an election to vote on a proposition to 
issue $20,000 water-works bonds, 

Lewiston, Idaho,—Bond Election.—An election will be 
held April 27 to vote on the question of issuing $62,500 fund- 
ing bonds. 

Liberty, Mo.—Bonds Voted.—This city has voted to issue 
$55,000 5¢ coupon water-works bonds, Denominations, $100 
to $1,000, Interest, January and July at the City National 
Bank of Kansas City. Maturity, 20 years, subject to call 
one-fourth in five years and $4,000 yearly thereafter. The 
city has no debt at present. Assessed valuation, $1,001,800. 
Date of sale not yet determined. 

Liocola County (P. 0. Almira, Wash.) School District 
No. 72.—Bond Sale,—On March 25 $10,000 4% bonds of this 
district were awarded to the Board of State Land Commis- 
sioners at par. Denomination, $500. Date, June 1, 1905. 
Interest, annual. Ma‘urity, June 1, 1925, subj -ct to call one 
bond yearly. 

Liawood and Auburn Levee District, Ark.—Bonds 
Authorized by Legislature.—The Legislature has granted 
authority to this district to issue $100,000 bonds. 

Lockport, N. Y.—Bonds Pro .—This city seeks Logis- 
lativa authority to issue school-repair bonds, 

Logan, Ohio.—Bond Hiection.—A special election will be 
held April 17 to vote on the question of issuing $5,000 defic- 
iency bonds. 

Long Beach, Cal.—Bond Bids.—The highest bid on March 
27 for the $30,000 5¢ 1-15-year (serial) convention-hall bonds 
described in V. 80, p, 1198, was that of E, H, Rollins & Sons 
of San Francisco at 106°75—a basis of about 4%. Following 
are the bids: 

E. . Rollins & Sons, San | A. H. Conger & Co.........++. $31,321 00 

BRANCHED — cccccees-rccccee $32,025 00 | Los Angeles Trust Co......... $1,251 00 
First Nat. Bk., Long Beach.. 31,500 00 | Adams Phillips Co., Los Ang. 30,961 00 
N. W. Harris & Co., Chic..... 31,43) 00 

The award was postponed one week, 

Long Beach City School District, Los Angeles County, 
Cal.—Bond OUffering.—Proposals will be received until 2 
P.M, April 24, by the Board of County Supervisors. C, G. 
Keyes, Clerk, for $75,0)0 5¢ bonds of this district. Denom- 
ination, $3,750. Interest annually at the office of the County 
Treasurer. Maturity, $8,750 yearly on April 24 from 1906 to 
1925, inclusive, Certified check for 3% of the amount of 
— payable to the Chairman Board of Supervisors, re- 
quired, 

Madison County (P. 0. Marshall), N. C.—Bond Offering, 
—Proposals will be received until 12 m., May 1, by V. B. 
Davis, County Treasurer, for $90,000 5¢ refunding and jail 
bonds, Denominations, $500 or $1,000, at option of pur- 
chaser, Date, July 1, 1905. Interest semi-annually at the 
offize of the County Treasurer or at some other place to be 
agreed upon later between the county and the purchaser. 
Maturity, July 1, 1985. Authority for issue, Act of the Gen- 
eral Assembly ratified Feb. 7, 1905. Deposit of $1,000 re- 
quired. Purchaser furnishes blank bonds, Bonded debt (to 
be retired by this iesue), $26,000. Assessed valuation 1904, 
$3,050,000; real value estimated, $4,000,000, 

Marion, Ohio.—Bond Sale.—On April 1 the $6,000 4¢ 5-10- 
year (serial) fire-station bonds described in V. 80, p. 1193, 
were awarded to the Central Trust & Safe Deposit Co. at 
100°488 and interest—a basis of about 3'924¢¢. Following 
are the bids : 


Central Trust &Safe Dep. Co.86,029 00 | Weil, Roth & Co., Cincin...... $6,016 00 
R, Kleyboite & Co.{Cincin.... 6,017 50 


Marlette (Mich.) School District.—Bonds Voted.—This 
district has voted to issue $8,000 refunding bonds, 

Marion and Traro Townships, Franklin County, Ohio.— 
Bond Saie,—Oa Feb. 17 an issus of $5,000 6% turnpike bonds 
was awarded to Albert Kleybolte & Co, of Cincinnati at 
102°80, Denomination, $500. Date, March 1, 1905, Ioterest, 
semi-annual. Maturity, $590 March 1, 19(6; $1,000 Sept, 1, 
1906; $500 March 1, 1907; $1,000 Sept. 1, 1907; $1,000 March 
1, 1908, and $1,000 Sept. 1, 1908, 

Massillon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 1, by J. U. Douglass, City Auditor, 
for $8,000 5¢ fire-engine-house bonds. Denomination, $1,00). 
Date, May 1, 1905. Interest annually at the cffize of the 





Kansas.—Bids Rej:cted.—Litigation.—All bids, eight in 
number, received March 81 for the $210,000 4¢ oil-refinery 


City Treasurer, Maturity, $1,000 yearly on May 1 from 1906 
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Bids to be made on blanks furnished by 
the City Anditor. Bidders must satisfy themselves as to 
the legality of the bonds before bidding. Certifizd check for 
5¢ of the amount of bonds bid for, payable to the Treasurer 
of tke city of Massillon, required. 

Massillon (Uhio) School District.—Bond Election.—The 
School Board bas determined upon April 22 as the date for 
the special election to vote on the issuance of $50,000 fund- 
ing and building bonds. 

Mecker, Colo.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 1, by J. A. Blair, Town Clerk, for 
$30,000 6¢ 10-15-year water-works bonds. Interest, semi- 
annual, Certified check for $1,000 required. 

Mendon, Mich.—Bonds Voted.— village has voted to 
issue bonds for water purposes. No arrangements, we are 
informed, have yet been made for the sale of these bonds, 

Meridea, Conn.—Bond Bill Passes Senate.—T he Senate has 
ee the bill authorizing the issuance of $150,000 school 

in iJ 


Middletcwa, Conn.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M,, April 25, by James P. Stow, City Treas- 
urer, for $71,0C0 334% bonds to refund the sewer and building 
bonds called for payment May 1. Denomination, $1,000. 
Date, May 1, 1905. Interest semi-annually at the office of 
the City Treasurer. Maturity, May 1, 1925. Certified check 
pe a payable to James P. Stow, City Treasurer, re- 
quired, 

Mineral Springs School District, Howard County, Ark.— 
Loan Authorized by Legislature.—The State Legislature has 
passed a bill permitting this district to borrow. 

Minerva, Ohio.—Bond Sale.—On April 8 the $4,000 52 
1-10-year (serial) town-hall bonds descri in V. 80, p. 1194, 
were awarded to Denison, Prior & Co. of Cleveland at 103°512 
and interest—a basis of about 4°277%. 

Minster (Ohio) School District.—Bonds Voted.—At a 
special election held March 20 this village, by a vote of 166 
to 18, authorized the issuance of $10,000 5¢ bonds for the 
erection of a schooi building to replace one recently de- 
a ey 7 These bonds will be offered for sale about 

« 4s ° 

odesto (Cal.) School District.—Bonds Defeated,—This 
district recently defeated a proposition to issue $16,000 school 
building bonds. The vote was 79 in favor of and 78 against 
the question, two-thirds being necessary to authorize. 

Montana.—Bond Offering.—Proposals will be received un- 
til 8 p.m., April 10, by J. H. Rice, State Treasurer, at bis 
office in Helena, for $80,000 refunding Agricultural College 
bonds at not exceeding 5¢ interest. Date, July 1, 1905. In- 
terest semi-annually at the office of the State Treasurer. 
Maturity, twenty years, subject to call after ten years, 

Montreal, Que.—Bond Offering.—Proposals will be re- 
ceived until 3p. m., April 14, by the City Clerk for $300,000 
4% gold registered stock of $100 or multiples or coupon bonds 
of from $100 to $1,000. urities are issued to carry on 
public works as provided for by the Act of the Legislature of 
Quebec, 62 Vict., Chapter 58, Sec, 344. Date, May 1, 1905. 
Interest, semi-annually at the office of the City Treasurer or 
at the Bank of Montreal in New York —— turity, May 
1, 1945. Deposit of 2¢ of loan bid for required on application 
and the remaining 98% on May 1, 1905. Bonds may be con- 
verted into registered stock at any time. W. Robb is City 
Treasurer, 

Montrose, Colo.—Bond Sale.—On April 1 the $100,000 5¢ 
10-15-year (optional) water-works bonds described in V. 80, 
> 1194, were awarded to the American Light & Water Co. 
at par, 

ount Orab, Ohio.—2ond Sale.—On March 2) $900 5¢ 1-9- 
year (serial) fire-engine bonds were awarded to the People’s 
National Bank of Georgetown for $905. Denomination, $100, 
Date, March 1, 1905. Interest, semi-annual. 

Mount Healthy, Ohio.—Bond Election Proposed.—There is 
talk in this village of holding a second election to vote on 
the proposition to issue $38, water-works bonds. This 
question failed at the general election last fall. 

Mount Vernon, N. Y.—Bonds Authorised by Legislature, — 
The State Legislature has passed a bill (Chapter 87, Laws of 
1905,) authorizing this city to issue bonds for police and fire- 
department buildings. 

onds Authorized by Legislature.—The Governor on March 
80 signed a bill authorizing this city to iesue refanding bonds, 
The Act is Chapter 114, Laws of 1905. 

Mascotah, Atchison County, Kan.—Bonds Authorized by 
Legialature.—The State Legislature has authorized this city 
to vote on the issuance of $1,000 bonds for the purpose of 
building, in connection with meee any ny of Township, a town- 
~- and city hall. Interest limited to 6¢. 

ashville, Tenn.—Bonds Authorized by Legisiature,—The 
State Legislature on March 11 author!zed this city to issue 
$590,000 street-improvement bonds at the rate of $125,000 
per year. 

Nebraska.—Binder-Twine-Plant Bill Vetoed.—The State 
Legisiature recently passed a bill authorizing the issuance 
of $200,000 bonds for a binder-twine plant. The measure, 
however, has been vetoed by the Governor, 

New Castle County (P.O. Wilmington), Del.— Bonds Au- 
thorized by Legislature.—The Governor recently signed bills 
authorizing this county to issue bonds for refunding purposes 
and also a loan of not exceeding $100,000 for additions to the 
county workhouse. 

New Haven, Conn.—Bonds Authorized by Legislature,— 
This city has been authorized by the State Legislature to 
issue $250,000 sewerage bonds, 


to 1918, inclusive, 


New Koads, La.— Bond Sale.—The $14,000 5¢ water-works 
bonds described in V. 80, p, 1194, were awarded on April 1 to 
C. H. Coffin of Chicago at 100257 and printing of bonds. 

New York City.— Bond Offering.—This city, it is anncunced, 
will offer for sale on April 24 $25,000,000 834% corporate 


stock, This will be the 
posal of last November, 


rst public offering since the dis- 


North Augasta (S. C.) School District.—Bonds Voted.— 
This district on March 18 voted to igsue $12,000 school-build- 


ing bends. 


North Carolina.— Legislation.— The State Legislature, 
which recently adjourned, authorized bond issues as fol- 


lows: 

Asheville—Authorizing bonds. 

Beaufort—Authorizing bonds. 

Beaufort Co.—Authorizing bonds. 

Buncombe Co. --Authorizing bds. 

Oarthage—Autborizing bonds. 

Casw Co.— Authorizing road 
bond election. 

Charlotte— Authorizing funding 
and water bonds. 

Chatham Co.—Providing for bond 


issues. 
Dann—Authorizing bonds. 
Darham—Authorizing sch. bonds. 
Elizabeth City—Authorizing bds. 
Gaston Co.— Authorizing road bds. 
Goldsboro — Providing for bond 


iesue. 
Graham—aAuthorizing bonds. 
Henderson Sch. Dist.—Authoriz- 

ing building bonds. 
Hertford—Authorizing bonds. 
Hertford Sch. Dist —Authorizirg 


bonds, 
Jackson —Authoriz'ng bonds. 
Kernersville —Authorizing bonds. 
Kinge’ Mountain—Authorizing 
town ta issue electric-light and 
street bonds. 
<- —i_—es funding 


bonds. 
Lexington — Authorizing bond 


Morehead City—Authorizing fund- 
ing bonds. 

Morrisville, Iredell Oo.—Authoriz- 
ing bonds. 

Mt. Airy—Authorizing bonds. 

New Hanover Oo.— Authorizing 
road bonds. 

Paequotank Oo—Authorizing 


bends to take up floating debt. 
Richmond Oo.—Aathor road 


bonds. 
Rockingham— Authorizing water 
nde. 
Rockingham Oo.—A uthorizing 
bond 


nds. 

Rutherford Co.—Authorizing re- 
funding bonds. 

Sampson Co.-—Authorizing court- 
house bonds. 

Sanford Sch. Dist — Authorizing 
building bonds. 

Smithville Twp., Brunswick Co.— 
Authorizing road bonds. 

Southern Pines—Authorizing 
water and sewer bonds. 

Speman Saeering Seat, 

Statesville— Authorizing bond 


election. 
Tarboro— Authorizing bonds. 
Vance Co.—Authorizing road bds. 
Wake Co.—Authorizing road bond 





election. 
Lumberton—Authorizing bonds. 
Madison—Authorizing bonds. 
Madison Co.—Aathorizing bonds. 
Monroe—Authorizing currentdebt 
bonds. 
Morganton--Author!zing bonds. 


North Hempstead (Town), N. Y.—Bond Sale.—The $20,000 
4g road-improvement bonds offered on March 29 were 
awarded to E. A. Gay & Co., Boston, at 104'47. Denomina- 
tion, $1,000. Maturity, $1,000 yearly on Jan. 1 from 19(6 to 
1925, inclusive. 

Northome, Itasca County, Minn.—Bond Offering.—Pro- 
posals will be received until 10 a.m., April 15, by C. W. 
Speelman, Village President, for $6,000 20-year water- 
works bonds. Denominations to suit purchaser. An uncon- 
ditional certified check for $150 required. 

North Yakima, Washiogton.—Bond Issue Enjoined.— 
Judge Rigg has issued a permanent injanction restraining 
the city authorities from selling the $40,000 4 per cent sewer 
bonds offered on April 3. The Jadge holds that all votes 
cast at the special election should have been registered, 
en it is stated, only 79 out of 642 votes cast were regis- 
tered. 

Norwich Township School District, Franklin County 
Ohio.—Bond Offering.—Proposals will be received until i8 
m., April 25, by Leroy Dobyns, Clerk Board of Education 

P. O. Hilliards), for $11,000 6¢ bonds. Denomination, $1,000, 

ate, April 25, 1905. Interest semi-annually at the office of 
the County Treasurer. Maturity, $1,000 April 25, 1906, and 
$2,000 yearly on April 25 from 1907 to 1911, inclusive. Bid- 
ders must satisfy themselves as to the legality of the bonds 
before bidding. Certified check on a national bank or trust 
company for 1% of the face value of the bonds bid for, paya- 
ble to Leroy Dobyns, Clerk, required. 

Nymore ( Minn.) School District.—Bonds Voted.—This 
district has voted to issue $2,500 school-building bonds, ac- 
cording to reports. 

Ocean Park City School District, Los Angeles County, 
Cal.—Bond Offering.—Proposals will be received until 2 P, M., 
April 24, by the Board of Supervisors—C, G. Keyes, Clerk— 
for $10,000 5¢ bonds of this district. Denomination, $500, 
Interest annually at the office of the County Treasurer. Ma- 
turity, $500 yearly on April 24 from 1910 to 1929, inclusive. 
Certified check for 8% of the amount of bonds, payable to the 
Chairman of the Board of Supervisors, required. 

Panola County (P. 0. Batesville), Miss,—Bond Sale.—On 
April 8 the $50,000 434% 20-year court house bonds described 
in V. 80, p. 1194, were awarded to Trowbridge & Niver Co., 
Chicago, at 108'49, accrued interest and blank bonds, Fol- 
lowing are the bide : 

Trowbridge & Niver Co.,Chi.*$51,745 00 | Seasongood & Mayer, Cincin.$51,015 00 
MacDonald,McCoy &Co., Chi. 51,741 #| John Nuveen & Co., Chicago. 50,010 00 
51,876 00 60,150 00 


Chas. Li. Coffin, Chicago....., 8. A. Kean, Chicago........... % 
Weil, Roth & Co., Cincin..... *50,000 00 


election. 
Washington— Authorizing school 
nde. 
Wilson Sch. Dist.— Authorizing 
bonds. 
Winton—Authorizing bonds. 





*And blank bonds. 

Park Rapids, Minn.—Bonds Voted.—This place, at the re- 
cent spring election, voted to issue $14,000 bonds to pay off 
the present floating debt and to extend the water mains, 


Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2p. m., April 17, by the Committee on Finance 
of the Board of Aldermen— George H. Drew, Chairman—at 
the office of the City Treasurer, for $275,000 4% coupon high- 
school bonds maturing March 1, 1985. Denomination, $1,000, 
Date, March 1, 1905. Interest,semi-annual. Certified check 
for 5% of the amount bid, drawn on a national or incorporated 
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State bank, and payable to the City Treasurer, required. Ac- 
crued interest to be paid by purchaeer. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Pekin (1i1.) Schoo! District.—Bonds Voted.—This district, 
by a vote of 438 to 270, recently authorized the issuance of 
$27,060 bonds, 

Perrysbarg, Ohio.—Bond Election,—An election will be 
held April 22 to vote on the question of issuing $30,900 water- 
works bonds, 

Piqua, Ohio.—Bond Sale.—On April 3 the $19,000 4¢ 
14-1514-year (eerial) coupon Wood Street paving bonds de- 
scribed in V. 80, p. 1185, were awarded to Seasongood & 
Mayer, Cincinnati, at 100°145 and intereet—a basis of about 
8°971¢¢, Following are the the bids: 


Seasongood & Mayer, Cin...*819,027 50 | Well. Roth & Co., Cincin.. ...819,000 00 
W. R.Todd &Co., Cincinnat!.*19,000 00 | Prov. Sav. Bk. & Tr. Co., Cin. 18,860 00 
* And accrued interest, 


Pittsburgh, Pa.—Bond Ordinance.—The City Councils 
have passed an ordinance providing for the issuance of $5,- 
000,000 81¢¢ filtration bonds. Under the ordinance, $2,000,009 
of these bonds are to be iesued on or before June 1, 1905, 
$2,000,009 in 1906 and $1,000,000 in 1907. See special items 
relative to bill recently passed by the State Legislature pro- 
viding for the consolidation of the cities of Pittsburgh and 
Allegheny. 

Pittsfield, Mass.—Bonds Authorized.—The issuance of 
—- bonds to pay off temporary loans has been author- 
zed, 

Pleasant Ridge, Ohio.— Bond Offering.—Proposals will be 
received until 12 m., May 2, by J. B. Hayden, Village Clerk, 
for $1,C00 5¢ 25-year sidewalk bonds. Denomination, $500. 
Date, March 1, 1905, Interest semi-annually at the First 
National Bank of Cincinnati, Certified check on a national 
bank for $100, payable to the Village Treasurer, required. 

Plymouth, Mass.—Bond ering.—The Boston ‘‘News 
Barean” states that the Town Treasurer will receive propos- 
als until 12 m. to-day (April 8) for $25,000 school, $5,000 
water and $5,000 water 314% 1-10-year (serial) notes dated 
April 15, 1905 

Polk Couuty (2.0. Des Moines), lowa.— Bond Offering.— 
Proposals will be received until 12 m., April 12, by Low 





Burnett, County Auditor, for $350,000 court-house bonds at 
not exceeding 81¢¢ interest. Denomination, $1,000. Inter- 
oe in Des Moines, Maturity yearly on Oct, 1 
as follows: 


$110,000 tn 1910. | $15,000 in 1914. | $20,C00 in 1918. | $20,000 in 1922, 
10,000 in 1911. 16,000 in 1916, 16,000 in 1919. 20,000 in 1928, 
16,000 in 1912. | 15,000 in 1916, x n 3 26,000 in 1924, 
16,000 in 1913, 16,000 in 1917, 20,C09 in 1921, 


Parchaser furnishes blank bonds, 

Pwmeroy, Ohio.—Bonds Refused—Bonds Re-awarded.— 
The $12,340 street bonds awarded on Feb. 16 to W. R. Todd 
& Co, of Cincinnati were refused by that firm on a 
technicality. The issue was subsequently advertised to be 
sold April 15, but being able to dispose of the bonds at 
a sale the offering was withdrawn and the bonds 
placed, 

Port Chester (Village), N. Y.—Bond Offering.—Proposals 
will be received until 8 Pp. M., April 10, by Clement D. Camp, 
Village Clerk, for $29,250 gold King Street macadam'zing 
bonds at not exceeding 4¢ interest. Denomination, $1,000, 
except one bord for $250. Date, April 1, 1995. Interest, 
semi-annual. Maturity, $250 April 1, 1906, and $1,000 yearly 
on April 1 from 1907 to 1935, inclusive. Accrued interest to 
be paid by purchaser, Certified check for 5¢ of the amount 
bid, payable to the Village Treasurer, required. 

Portsmouth, Ohio.—Bond Hilection.—The City Council 
bas determined upon April 10 as the date on which the ques- 
tion of issuing the $250,000 water-works bonds will be sub- 
mitted to a vote of the people, and not April 3, as at first 
reported. 

Providence, R. I.—Bond Biils.—The State Legislature has 
passed bills authorizing this city to issue $175,000 city hos- 
— $100,000 fire-station and $150,000 street-improvement 


nds, 

Palaski County (P. 0. Winamac), Ind.—Bond fale.—On 
March 26 the three issues of 6% ditch bonds a gating 
$9,784 96, described in V. 80, p. 1078, were awarded to E. D. 
Bash & Co. of Indianapolis for $60 premium and blank 


bonds, 
Siete Se.) School District.—Bonds Voted.—This dis- 
trict on ch 21 voted to issue $120,000 5¢ building bonds, 
Quindaro Township School District No.4, Wyandotte 
County, Kan.—Bonds Authorized by Legislature.—The State 








NEW LOANS. 


NEW LOANS. 





BONDS 


OF THE 


STATE OF NEW YORK 


CANAL IMPROVEMENT. 


EXEMPT FROM TAXATION. 


#950,000. 
Kennebec Water District, 


STATE OF MAINE, 
BONDS. 


The Trustees of the Kennebec Water District will 
receive written proposals tor the purchase of al! 
or ang gest of $950,00u of the bonds of the District 
dated Ma: ‘ 

346 per ceut perannnm and payable in gold at the 
National Shawmot Bank of B»ston on the tollowing 
dates and in the following emoam 8- 


May Ist, 1925, $6500. 
The bonds will be issued in denominations of 





Notice is hereby given that pursuant to the pro- | 
visions of Chapter 147 of the Laws of 1903, sea'ed 
proposals will be received at the office of the 
8tate Comptroller, in the City of ALUANY, antil 
THURSDAY, APRIL 20, 1905, at twelve o'clock, | 
noon, of that day, for the purchase in whole or in 
part of 

Two Million Dollars in Bonds | 


| York, Albany.” 


to be issued by the people of the State of New York, | 
in either registered or coupon form, at the option of | 
the purchaser, bearing interest at the rate of Three | 
Per Cent per annum from January 1, 1905, payable 
semi-annual'y on the first days of January and July 
of each year, and the priocipa! payable on the first | 
day of January in tbe year 1923. Principal and | 
interest payable in gold coin of the United States of | 
America, of the present standard of weight and | 
fineness, at the Bank of the Manhattan Company in 
the city of New York. 

Coupon bonds will be issued in the denominat'on 
of One Thousand Dollars and registered bonds in | 
denominations of One Thousand, Five Thousand, 
Ten Thousand and Fifty Thousand Dollars. | 

A sinking fund is established by said Act for the | 


extinguishment of the indebtedness created by the | or ail bids which are not in his opinion advantageous 


sale of the aforesaid bonds and for the payment of | 
the interest thereon as the same become due. 
The Bonds are exempt from taxation. 
No proposal will be accepted for less than the par 
value of the bonds nor unless accompanied by a | 
deposit of money or by a certified check or bank 


¢raft upon a bank or trust company of the city of 
Albany or New York, payabie to the order of the 
Comptroller of the State of New York, for at least 
two per cent of the par value of the bonds bid for. 
All proposals, together with the security deposits, 
must be sealed and endorsed “ Loan for Canal 
Improvement” and inclosed in a sealed envelope 
directed to the “Comptroller of the State of New 


The successful bidder or bidders will be required 
to pay for the bonds, on the acceptance of the pro- 
posal, by deposit in the Bank of the Manhattan 
Company in the City of New York to the credit of 
**Treasurer of the State of New York on account of 
the Canal Fund,” of the amount of the award, to- 
gether with premium and accrued interest from 
January 1, 1905, leas the amount of the deposit of 
such successful bidder or bidders, which will be ap- 
plied toward the payment for the bonds. All other 
deposits will be returned by mail to the respective 
bidders within three days after the bonds have been 
awarded, unless different instructions to the Comp 
troller as to the return of the deposit are duly 


given 
The Comptroller reserves the right to reject any 


to the interests of the State. 
OTTO KELSEY, Comptroller. 


State Comptroller's Office, 
Albany, N. Y. 
March 27, 19¢5. 





KING, HODENPYL & CO. 


BANKERS, 
7 WALL STREET, 217 LA SALLE STREET, 
New YorK. CHICAGO. 
Members | 


New York Stock Exchange. | 


RAILROAD AND | 
STREET RAILWAY BONDS. | 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR &CO. 


$1,000 each, and interest coupons attached will be 
ayable in gvld at the National sShawmot Bank of 
oston on the ftirat days of November and May. 

The bonds will be the direct obliga ion of the 
District, which is a quasi-municipal corporation ex- 
isting under the provisions of Chapter 290 of the 
Private and Special Laws of Maine for 189%, and will 
be issued for tne purpose of pasing necessary ex- 
pepses and liabilities incurred uuder the provisions 
of the said Act and of Uhapter 152 of the Private 
oe rr Laws of Maine for 19U5 in amendment 
thereof. 

Proposals must be presented under seal and ad- 
dressed to Frederick C. Thayer, President of the 


ville, Maine, and endorsed * Proposals for Bonds.” 

Toney will be received at anytime up to 7 30 o’clock 
P.M on WEDNESDAY. APRIL 12TH, 1905, at 
which time they will be opened at the office of the 
Trustees at No.7 Common Street, WATERVILLE. 

Each proposal] must be accompanied by a certified 
check payable to the order of the District for an 
amount equal to two per cent of the par value of 
the bonds covered thereby, and the Trustees reserve 
the right to reject any und all proposals presented 
hereunder. 

These bonds are a lega’ investment for the Sav- 
ings Banks of Maine, New Hampshire and Massa- 
chusetts, 

Further information may be had upon application 
to 

GEORGE K. BOUTELLE, Treasarer, 


Waterville, Maine. 
March 28th, 1905, 








NOTICE OF CALL. 
City of Fort Worth, Texas, 


6% Bonds, due May 1923, 
Subject to Call 1908. 


Notice is hereby given that all the outstanding 6% 

bones of the 

City of Fort Worth, Texas, 
Issued May ist, 1893, 

subject to call May ist, 1908, will be paid on or 

before May ist, 1905, on presentation at the office of 

O’Connor & Kahler, 49 Wall Strect, New York, 

or atthe office of Neel-Young Bond & Stock 

Company. 304 N. 4th Street, St. Loui:, Mo., and 

interest will cease fr. m that date, 

T. J. POWELL, Maypor. 





CLEVELAND. BOSTON. 


Fort Worth, Texas. 





tere: 


C 
will 
stree 


Cha] 
000 1 
taki 
pay 


ceive 
urer 
tion. 
of tk 
fron 











APR. 8, 1905.} 





THE CHRONICLE. 





1387 








Legislature has authoriz«d the board of this district to issue 
$10,000 school-building bonds at not exceeding 6% interest. 

Ravenna, Qhiov.—Bonds Authorized.—The Council on 
March 20 authorized the issuance of $5,000 refunding bonds 
to be dated June 1, 1905, and to mature in June, 1922, Ina- 
terest not exceeding 5¢. 

Redding, Cal.—Bond Election.—It is stated that this city 
will vote on the question of issuing $50020 sewer, $50,000 
street and $15,000 general-improvem:nt bonds, 

Rochester, N. Y¥.—Bonds Authorized by Legislature.— 
Chapter 118, Laws of 1905, provides for the issuance of $410,- 
000 refunding water bonds. These bonds will ba used in 
taking up the temporary-loan notes put out last December to 
pay off the water bonis which matured Jan. 1, 1905, 

Sacramento, Cal. -— Bond Offering.—Pcopozals wili be re- 
ceived until 8 P M., May 1, by C, M, Prodger, City Treas- 
urer, for $200.000 4% coupon high-school bonds. Denomina- 
tion, $1,000. Dave, Jap. 1, 1905. Interest payable at the office 
of the City Treasurer. Maturity, $5,000 yearly on January 1 
from 1906 to 1945, inclusive, said bonds being subject to call 
at apy time at the pleasure of the city. Bonds wil be certi- 
fied to asto gennineness by the United Sates Mortgage & 
Trust Co., New York City. Certified check for 2% of the 
bonds bid for, psyable to the Treasurer of the city of Sacra- 
mento, required, These are the bonds awarded last Decem- 
ber to N. W. Halsey & Co, of Chicago, but subsequently re- 
fused by that firm for the reason that the advertisement did 
not state that the bonds are subj-ct to call at any time. 

Bond Sale.—The $165,000 4¢ gold coupon levee and sewer 
bonds offered on March 20 were awarded to the State Board 
of Examiners for $110 premium. These bonds mature $5,000 
yearly on Jan, 1 from !906 to 1938, inclusive, but are redeem- 
able at any time at the pleasare of the city. See V. 80, p. 888, 
for description of bonds. 

St. Joseph County (P. 0. South Bend), Ind.—Bonds Re- 
fused—Bond Offering.—E. D. Bush & Co. of Indianapolis, 
who were awarded on March 1 $100,000 84¢¢ bridge bonds 
(see V. 80, p, 1017), have refused the issue on the ground that 
the offering had not been sufficiently advertised. The county 
Officials have destroyed the bonds and new proceedings are 
being taken to authorize new securities in their place. These, 





it is expected, will be offered for sale on May 9. 


St. Louis, Mo.—Bonds Defeated.—The proposition to issue 
$9,000,000 bonds for various purposes failed to carry at the 
election April 4, 

Ssnbora, Minn.—Bonds Voted.—This place is reported to 
have authorized bonds for lighting purposes. 

Sandasky, Ohio.—Bond yoiy x roposals will be re- 
ceived until 12 m., May 5, by Alex. M. Wagner, City Auditor, 
for $4,000 4¢ 10-year ‘‘ antomobile allotment sewer” bonds of 
$1,000 each, dated Feb. 1, 1905; also $2,000 4¢ 5-year deten- 
tion-hospital bonds of $1,000 each, dated March 1, 1995. In- 
terest semi-annually at the office of the City Treasurer. 
Certified check for $1,000 required. 

Sault Ste. Marie, Mich.—Bond Sale,—The $15,000 gold 
paving bonds described in V, 80, p. 1195, have been awarded 
to Lamprecht Bros. & Co, of Cicveland at par for 43¢ per 
cents. The Cleveland firm is also negotiating for $25,000 
refunding bonds of this city. 

Temporary Loan.—This city has sold to W. J. Hayes & 
Sons of Cleveland at par $25,000 41¢< temporary notes dated 
April 1, 1905, and maturing June 1, 1906. 

South Brooklyn, Onio.—Bond Sale,— Ona March 18 the four 
issues of 5¢ bonds, aggregating $11,847, described in V. 80, p. 
730, were awarded to W. J. Hayes & Sons, Cleveland, for 
a premium of $350. 

Soath St. Paul (Minn.) School District.— Bond Offering. 
~ Proposals will be received until 7 P. M., April18, by Charles 
W. Clark, Secretary Board cf Education, for $25,000 4¢ 
school bonds. Date, Jan, 1, 1905. Interest semi annually 
at the American Exchange National Bank, New York City. 
Maturity, Jan, 1, 1925, Bonds were authorized by a vote of 
277 to 79 at election held March 14, 1905. Certified check 
for $500 required. 

Springfield, Vt.—Bond Sale,—Oa April 6 the $150.000 4¢ 
10 89-year (serial) water-supply bonds described in V. 80, p. 
= awarded to N. W. Harris & Co. of New York at 

Springville, Erie County, N. Y.—Bond Offering.—Pro 
sals for the $12,000 4% registered bonds voted at the election 
March 21, 1905, will be received until 8 P.m., April 22, by 
I-a W. Smith, Village Cierk. Denomination, $1,000. Date, 
May 1, 1905. Interest, January and July at the National 
Bank of North America, New York City. Maturity, $1,000 
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INVESTMENTS. 


INVESTMENTS. 





$275,000 


City of Paterson, N.J, 
HIGH SCHOOL BONDS. 


Sealed Proposals will be received by the Com- 
mittee on Finance of the Board of Aldermen, up to 
2 o’clock P.M., on MONDAY, APRIL :7TH 1905, 
for all or any part of $275,000 Four Per Cent High 
School Bonds of the City of Paterson, N.J., said 
bonds to be of the denomination of $1,000 each, 
dated March 1, 1905, and to mature March Ist. 1935, 
with c upons payable each September and March 
until principal shall be due. 


able tothe orderof the city Treasurer of Paterson, | 1. WW. STEPHENS & CO., 
2 Wall Street, New York 


N. J., for Five Per Cent of the amount bid, duly 
certified by a National or Incorporated State Bank, 
accrued interest to be paid by the purchaser. 

_ These bonds will be deliverable at the office of the 
City Treasurer. Paterson, N. 


NEW YORK CITY /|4.W. NOBLE & COMPANY 
3% and 34% 


TAX EXEMPT BONDS. 


DETROIT, MICH., 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS 


Rudolph Kleyboite & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 








fi - A ememeed reserves the right to reject any or 
a 8. 
GEORGE H. DREW, Chairman. 


GEORGE H. DREW, Chairman, 
City Treasurer's Office, 
Paterson, 


BONDS sfS2x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaper kind, partly lithographed and partly 
inted from type. 100 Stock Certificates, $3 to 
; the latter engraved with steel-plare oF 3O. 











MUNICIPAL 


Address proposals to AKD 
Public Service Corporation 


BONDS. 
€.H. ROLLINS & SONS,/ERVIN & COMPANY, 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits, 








—elegant. Seal Press, if with Certificates, . BOSTON. 
Aunsravers and Linenraohere(releoboee)'| Qemver, Chicage, San Francieve. BANKERS, 
P | pe 3 New York Stock Exchange, 
eee BONDS. | &: Re FULTON & CO.,|  ™™)pattdapnia toa Exchange. 
LIST ON APPLICATION. Municipal Bonds, |Bonps FOR INVESTMENT. 
SEASONG: OD & MAYER,| 171 La SALLE STREET, | 43Exchange Place, Drexel Building, 
Mercantile Library Building, New York. Philadelphia. 


CINCINNATI, 


CHICACO. 














MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


CITY COUNTY 
AND TOWNSHIP 


Kstablished 1585. 


H. C. Speer & Company MUNICIPAL and 
159 La Salle St., Chicago. 


T. B. POTTER, 


CORPORATION BONDS, 
172 Washington Street, 


CHICAGO  f- & 
BON DS. LIS® ON APPLICATION. 











MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
lst Nat. Bank Bldg. 60 State Street, | oLEVELAND, OHIO. 





MUNICIPAL AND 
Trowbridge & Niver Co.| .opric FRANUHISE CORPORATION 


BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, KEW YORK. 





Boston, mass. | STATE. CITY & RAILROAD BONDS. 
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yearly on July 1 from 1997 to 1918, inclusive. Certified check 
for 2, payable to the village of Springville, required. Bonded 
-_ rc this issue, $71,282, Assessed valuation 1904, 

48,150, 
ag N. J.—Bond Election.—An election will be held 
April 11 (postponed from March 28) to vote on the question 
of iseuing bonds for reservoir, water mains and fire appa- 
ratus. 

Sudbury, Ouat.— Debenture Sale.—On March 15 the $5,078 10 
54 debentures were awarded to Wm. C. Brent of Toronto at 
$5,118 and interest. Following are the bids: 

Wm. C. Brent, Toronto...... *$5.118 00 | O’Hara & Co., Toronto....... *85,103 00 
Stimson & Co., Toronto 5,118 GO | Wood, Gundy & Co., Toronto 6,100 00 
“F And interest. 

Three Rivers, Mich.—No Bond Election.—We are advised 
that the report that this city would vote on the question of 
issuing $30,000 water-works and electric-light-plant bonds is 
not correct, as no such proposition is before the people. 

Troy, N. Y.—Bond Sale.—On March 81 this city sold $59,- 
85512 4¢ 1-20-year (serial) public-improvement bonds to 


N. W. Halsey & Co., New York City, at 104:3&8 and inter- 
est—a basis of about 344%. Date, April 1, 1905. Interest, 
semi-annual, 


Trumball County Road District, Ohio.—Bond Sale,—On 
April 4 the $58,000 5¢ 81-year (average) coupon road bonds 
described in V. 80, p. 1075, were awarded to the Security 
Savings Bank & Trust Co. of Toledo at 106°69 and interest. 
Following are the bids : 


Sec. Sav. Bk.& Tr. Co.,Toledo.861,879 00 


W. J. Hayes & Sons. Cleve...$61,C85 00 
ood & Mayer, Cincin. 61,522 50 q 


ng Weil, Roth & Co. Cincin. .... 61,016 00 
son, Prior & Co., Cleve- F. L. Fuller & Co., Cleveland. 60,929 00 
tON.........-.. 61,470 00 | Lamprecht Bros.&Co.,Cieve. 69,917 00 
& Tr.Co., Cin. 61,364 00 | New Ist Nat. B’k,Columbus. 

k 8. A. Kean, Chicago.... ..... 60, 00 
. E. Moss & Co., Detroit ... 61,1958) | W. R. Todd & Co., Cincin.... 59,776 00 
Hayden, Miller & Co.,Cleve,. 61,1¥4 


Wasco, Ore.—Sond Election.—An election will be held 
April 10 to vote on the question of issuing $23,C00 water, 
light and sewer bonds. 

West Allis, Milwaukee County, Wis.—Bonds Voted.—The 
election March 25 resulted in favor of the propositions to 
issue $60,000 water-main-extension and $15,000 sewer bonds. 











Westerly, R. I.—Bond Offering.— Proposals will be re- 
ceived until 2:80 P, m.. April 17, at the office of the Town 
Clerk, for $80,000 814% gold water-works-extension bonds, 
Denomination, $1,000. Date, March 1, 1905. Interest semi- 
aunually at the United States Mortgage & Trust Co., New 
York City, which company will certify as to the genuineness 
of the bonds, Maturity, March 1, 1935. Certified check for 
2¢ of the amount of bonds bid for, payable to the Town 
Treasurer, required. 

West Homestead, Pa—Bond Election.—The Borough 
Council has passed an ordinance submitting to a vote of the 
people on May 8 a proposition to issue $70,000 general-im- 
provement bonds, 

Winston Township, Forsyth County, N. C.—Bond Elec- 
t'on.—An election will be held April 11 to vote on the ques. 
tion of issuing $100,000 5¢ 50-year bonds as a subecription to 
the capital stock of the Winston-Salem Southbound Railway 
Co. mds are to be dated Oct. 1, 1905. Denominations not 
less than $100 nor more than $1,000. Interest, semi-annual, 

Yellow Springs, Greene County, Ohio.—Bond Sale.—On 
April 1 the three issues of 5¢ 1-10-year (serial) bonds for side- 
walks, curbs, gutters, etc., aggregating $12,225 12, a descrip- 
tion of which was given in V. 80, p. 1138, were awarded to 
P, 8. Briggs & Co, of Cincinnati at 104907 and interest—a 
basis of about 4%. Following are the bids: 

Premium. Premium, 
Woret: Lamprecht Bros. & Co., Cleve...$311 00 
W. J. Hayes & Sons. Cleveland. 432 pf Hoebier & Cummings, Toledo.. Bt] 

76 00 


Seasongood & Mayer, Cincin.... 414 New ist Nat. B’k, Columbus..... 
Weil, Roth & Co., Cincinnati... 391 00 pity Of Dayton. ..........-0--000+ 
W. RK. Todd & Co., Cincinnati... 325 00 | Citizens’ Bk. of YellowSprings. Par 
Yellowstone County (P. 0. Billings), Mont.—Bond Offer- 
ing.—Proposals will be received until 12 m., May 1, by the 
Board of Commissioners, for $35,000 4% coupon Junction 
Bridge bonds. Denomination, $1,000, Date, May 1, 1905. 
Interest semi-annually at the office of the County Treasurer 
or at the American Exchange National Bank, New York City, 
Maturity, May 1, 1925, subject to call after May 1,1915. Ac- 
crued interest to be paid by purchaser. Certified check, 
drawn without conditions, for 5¢ of the amount of bonds 
advertised for sale, payable to W. O. Parker, Chairman 
Board of Commissioners, required. J. W. Fish is County 

















The vote was 321 for and 72 against the propositions. Clerk. 
INVESTMENTS. ENGINEERS. | TRUST COMPANIES. 
CAPITAL AND 
Perry, Coffin & Burr, H. M. Byllesby 8 Co., ag 
INVESTMENT BONDS. geste AND TRUST COMPANY 
ENGINEERS. 146 Broadway, New York, 


60 State Street, 
BOSTON. 





DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 


175 Remsen Street, Brooklyn. 
M’frs Branch, 198 Montague St., Br’klyn. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject :o check, allowing 
Interest, 

Does all Trust Company business. 


TRUSTEES: 
John Jacob Astor, Edgar L. Marston, 





THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 


BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 


Edward T. Bedford, Wilham J. Matheson, 
Charles S. Brown, Charles Matlack, 
Julien T. Davies, Wilham H. Nichols, 
William J. Easton, James H. Oliphant, 
Charles R. Henderson, Robert Olyphant, 
Benjamin D. Hicks, Alexander E. Orr, 
John D. Hicks Charles A. Peabody, 


























COR DACE. Operating Values of Manufacturing doguetas Db Seliiend’ iow oy ee 
Properties. Martin Joost, Elihu Root, 
65 Wall Street, New York Woodbury Lang Ellis D. Willlame, 
00¢ don, 6D. Wi , 
’ *| 22 PINE STREET, NEW YORK. James D. Lynch,” uis Windmulle 
CLARENCE H, KELSEY, President. 
THE AUDIT COMPANY| — FRask BAILtY, Vice-President. 
EDWARD 0, STANLEY, 2d Vice-President, 
OF NEW YORK, Manager Banking Department. 
GRADE CLINTON D. BURDICK, 3d Vice-Prea. 
HIGH CRGANISED 2000. J. WRAY CLEVELAND, Secretary. 
INVESTMENT BONDS NEW YORK: FRANK L, SNIFFEN, Mer. Mfgrs’ Branch 
NO STOCKS 48 Cedar Street. — 


—————— PHILADELPHIA. 
CORRESPONDENCE SOLICITED 


Municipal & (ecurities 
Corporation Company 





WILLIAM A, NAS 
GEO 


AUGUST BELMONT, 
Acting President. 
JOHN J, MITCHELL 
EW. YOUNG, 
Vice-Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas. 
¥. C. RICHARDSON, Assistant Treasurer. 


CHICAGO. WHITING’S PAPERS, 
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OF PITTSBURGH, PA. 
Paid up Capital $200,e00.e0 








We Make a Specialty ef 
BANK AND TRUSY CO. 
STOCKS. 


P. J. Goodhart & Co., 


Members New York Stock Exchange, 


This Company Audits and Investigates Accounts 

and makes Physical Kxaminaticns ef Properties. 

Its Certificates and Reports are Prepared in behalf 

of Merchants, Baukers, Corperations, Ceaimittees 

and others, in strict co ence, The Company aiso 

— = Installs Money-Saving Systems of 
ep: 





THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 
METROPOLITAN INVESTMENT CO., 


GEO. B. EDWARDS, President, Charleston, 8. C, 
and Financial Agent 





NEW YORK. 


87 BROADWAY, - 





For Business Cerrespondence, 
Whether for letter written with your own hand, or 
by:the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers.of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 





mmercial 
Business undertaken in all of the world. 
Satisfactory Sabense 


New York. 


Philadelphia. Chicage. 











